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PREFACE 


The 1920 Edition of WALKER’S MANUAL OF 
CALIFORNIA SECURITIES AND DIRECTORY 
OF DIRECTORS, the twelfth annual number, is 
larger and more comprehensive than any previous 
issue. A large number of new corporations are in- 


cluded and the following new features have been 
added : 


The date and number of each decision rendered by 
the Railroad Commission of the State of California 
during the year 1919 regarding new issues of capital 
and changes in rates by the Public Service corpora- 
tions mentioned in the Manual. 


The digests of the Irrigation and Reclamation Dis- 
trict laws have heen revised and brought up to date 
by the leading legal authorities on these subjects and 
will be found most useful to those interested in such 
securities. 

List of Bonds legal for Savings Banks in California. 


Values of property in, and indebtedness of, each 
county in California for the year 1919 with rates of 
taxation. 

The annual reports of some companies were not 
obtainable at the time of going to press but every 
effort has been made to bring all statements up to 
date. 


H. D. WALKER. 
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Carl Raiss & Co. 
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SECTION ONE 
UNITED STATES LOANS 


AND 


BONDS ISSUED BY STATE OF CALIFORNIA 


SAN FRANCISCO 
OAKLAND LOS ANGELES 


ASSESSED VALUATION, BONDED INDEBTEDNESS 
and RATES of TAXATION of CALIFORNIA COUNTIES 


D. L. MCKAY & CO. 
| GOVERNMENT, MUNICIPAL AND CORPORATION 


COMMERCIAL PAPER 


| AMERICAN NATIONAL BANK BLDG. 
SAN FRANCISCO 
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SCHWABACHER & CO. 


Investment 
Securities 
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EDWARD N. PEARSON, JR. 
JAMES H. SCHWABACHER ALBERT E. SCHWABACHER 


INSURANCE EXCHANGE BUILDING 
433 CALIFORNIA STREET = 
SAN FRANCISCO | 


Telephone Sutter 3860 


CARSTENS & EARLES, Incorporated 


ESTABLISHED 1891 


INSURANCE EXCHANGE BUILDING 
SAN FRANCISCO 


VINCENT WHITNEY, Resident Manager 


GOVERNMENT, MUNICIPAL, and CORPORATION 
BONDS 


¢ 


LOS ANGELES, CALIF. PORTLAND, ORE. 
SEATTLE, WASH. SPOKANE, WASH. 
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UNITED STATES GOVERNMENT BONDS 


FIRST LIBERTY LOAN OF 1917 (314%). 


Exempt from all Taxation except Estate or Inheritance Tax. 

No circulation privilege but receivable as security for deposit of 
public money. 

Dated June 15, 1917. Callable at par on 3 months’ notice on any 
interest date on or after June 15, 1932. Due June 1s, 1947. 

Interest June-Dec. 15, 314% per annum. 

Convertible into any subsequent issue of bonds, except short term 
loans of 5 years or less. within 6 months of date of new issue, which 
may be issued by the United States Government at a higher rate of 
interest, before the termination of the war between the United States 
and Germany. 

Denominations: Coupon and Registered. $50. $100, $500, $1,000, 
Registered, $100, $500, $1,000, #35.000, $10,000, $50,000, $100.000. 

Sinking Fund: See Note H. 

Outstanding Dee. 31, 1919.20... cece ecece ec eeteteee $1,410,074,400 


sp HESS UNOG 2.228 ine Seas Sai le heel ly yeaa Da $1,989, 455,550 
Number of Subscribers, 4, 900,000. 


FIRST LIBERTY LOAN OF 1917 CONVERTED (4°:). 


Issued to provide for the conversion of the First Liberty Loan of 
1917 31%. 

Taxation—See Notes A, B, F and G. 

Not available as security for circulating notes. 

Dated Nov. 15, 1917. Redeemable on or after June 15, 1932. Due 
June lo, 1947. 

Interest June-Dec. 15, 4% per annum. 

Convertible into Third Liberty Loan 414% Gold Bonds of 1928 if 
application is made before Nov. 9, 1918. They retain same dates of 
maturity. redemption and interest payments but in other respects 
assume the status of the 414% Gold Bonds of 1928. 

This privilege to convert has been extended and renewed. 

Denominations: Coupon and Registered. $50, $100, $500, $1.009, 
$3.000, $10,000; Registered, $50,000, $100.000. 

Sinking Fund: See Notes E and H. 

Outstanding Dee. 31, 1919......000. ene Pere nee ery $139,981,600 


We buy and sell Municipal Bonds 
consisting of State, County, City and School District direct obligations. 


R.H. MOULTON & COMPANY 


AMERICAN NATIONAL BANK BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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SRCOND LIBERTY LOAN OF 1917 4%. 

Offered to the public in October, 1917. 

Taxation—See Notes A, B, F and G. 

Not available as security for circulating notes. 

Dated Nov. 15, 1917. Redeemable on or after Nov. 15, 1927. Due 
Nov. 15, 1942. 

Interest May-Nov. 15, 4% per annum. 

Convertible into Third Liberty Loan 414% Gold Bonds of 1928 if 
application is made before Nov. 9, 1918. They retain same dates of 
maturity, redemption and interest payments but in other respects 
assume the status of the 414% Gold Bonds of 1928. 

This privilege to convert has been extended and renewed. 

Denominations: Coupon and Registered, $50, $100, 4500, $1,000, 
$5,000, $10,000; Registered, $50.000, $100,000. 

Sinking Fund: See Notes E and H. 
Oitstandine Dec. “oh T9719 assesses tesccssenet actinic pecdcne scorched Sidued $ 573,290,050 


ESS OC cece an a oct cere treet ak dune teu Seaceesden ch ecitse eam: $3,808 ,766,150 
Number of Subscribers, 9,600,000. 


FIRST LIBERTY LOAN FIRST CONVERTED 414%. 
*Issue of May 9, 1918. 


Issued to provide for the conversion of the First Liberty Loan 
Bonds dated June 15, 1917 (815°%,). and Seeond Converted 4% of 
Nov. 15, 1917. 

Taxation—See Notes A, B, C, F. and G. 

Not available as security for cireulating notes 

Dated May 9, 1918. Redeemable on or after June 15, 1932. Due 
June 15, 1947. 

Interest June-Dec. 15, 414% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered. $50, $100. $500, $1.000. 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Notes E and H. 

Issued and Outstanding Dee. 31, 1919.00.00. ee $410,772, 250 


FIRST LIBERTY LOAN SECOND CONVERTED 414%. 
*Issue of Oct. 24, 1918. 


Issued to provide for the conversion of First Liberty Loan 314% 
bonds before Apr. 24, 1919. 
Taxation—See Notes A, C, D, F and G. 


UNITED STATES GOVERNMENT BONDS 
New york BLYTH, WITTER &CO. ee 


LOS ANGELES PORTLAND 
SAN FRANCISCO 
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UNITED STATES BONDS 11 


Dated Oct. 24, 1919. Redeemable on or after June 15, 1982. Due 
June 1d, 1947. 

Interest June-Dec. 15, 444% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Notes E and H. 
Issued and Outstanding Dee. 31, 1919......00000000 $3,492,150 


*The two issues of First Converted 414% differ only to the extent 
that the issue of Oct. 24 is tax exempt as to the interest on not to exceed 
#30,000 bonds regardless of one’s subscription to the Fourth Loan, 
whereas the issue of' May 9 is tax exempt as to the interest on not to 
exceed $45,000 bonds in connection with one’s subscription to the 
Fourth Loan. 


SECOND LIBERTY LOAN CONVERTED 414%. 


Issued to provide for the conversion of the Second Liberty Loan 
of Nov. 15, 1917, 4%. 

Taxation—See Notes A, B, C, F, and G. 

Not available as security for circulating notes. 

Dated May 9, 1918. Redeemable on or after Nov. 15, 1927. Due 
Nov. 15, 1942. | 

Interest May-Nov. 15, 414% per annum. 

Not convertible into future issues. | 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Notes E and H. 
Outstanding Dee. 31, 1919.00.00... cece $2,853 ,134,130 


THIRD LIBERTY LOAN 414%. 


Offered to the public in May, 1918. 

Taxation—See Notes A, B, C, F and G. 

Not available as security for circulating notes. 

Dated May 9, 1918. Not redeemable. Due Sept. 15, 1928. 

Interest Mar.-Sept. 15, 414% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Notes E and H. 


We buy and sell all issues of UNITED STATES GOVERNMENT BONDS 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Outstanding Dec. 31, 1919............ccscssccsesssssesssseesssseeesssseeessees $3 780,831,050 


PSS UNG Oa tia.eea escent beret Dh idee eee a $4,176,516,850 
Number of Subscribers over 17,000,000. 


FOURTH LIBERTY LOAN 41/,%. 


Offered to the public in October, 1918. 

Taxation—See Notes A, C, D, F, and G. 

Not available as security for circulating notes. 

Dated Oct. 24,1918. Redeemable on and after Oct. 15, 1933, at par 
and accrued interest. Due Oct. 15, 1938. 

Interest Apr.-Oct. 15, 444% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Notes E and H. 
Outstanding Dee. 31, 1919.02. Behe iit, peetene ee $6,973,880,150 


TSSUWC Cheon censor ese Sarees area aoa ate cen ea eerste £6,993,073,250 
Number of Subscribers over 21.000,000. 


VICTORY LIBERTY LOAN 334%. AND 434% 3-4-Year NOTES. 


Offered to the public Apr. 21 to May 10, 1919. 

Taxation—The 3°4’s are exempt both as to principal and interest 
from all taxation ‘except estate and inheritance taxes) now or here- 
after imposed by the United States, any State or any of the posses- 
sions of the United States or by any local taxing authority. 

The 434’s are exempt both as to principal and interest from all tax- 
ation now or hereafter imposed by the United States, any State or any 
of the possessions of the United States, or by any loeal taxing anthor- 
ity, except estate or inheritance taxes, and eraduated additional in- 
come taxes, commonly known as surtaxes, and excess profits and war- 
profits taxes, now or hereafter imposed by the United States, upon the 
income or profits of individuals, partnerships, associations or corpora- 
tions. 

Dated May 20, 1919. Redeemable on or after June 15, 1922. on 4 
months’ notice. Due May 20, 1923. 

Interest June-Dec. 15. 

Convertible from one issue to the other of this date at holder’s 
option. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5.000, $10,000; Registered, $50,000, #100, 000. 

Sinking Fund: See Note H. 


We specialize in U. S. Government Bonds and Victory Notes. 


R.H. MOULTON & COMPANY 


AMERICAN NATIONAL BANK BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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Outstanding Dec. 31, 1919, 434%... eee ee $3,591,023,850 
Outstanding Dec. 31, 1919, 38406... cette cece eeeeeeeees 940,465,100 
DSS oases aoss cet A ea sce, leet ahr a $4.413,933,036 


The following notes and analysis of taxation features and exemp- 
tions are taken from the ‘‘Comparative Analysis of the Ten Different 
Liberty & Victory Loan Issues,’’ published by C. F. CHILDS & CO., the 
well-known Government bond specialists of Chicago and New York. 


Note A—Exempt from State and local taxes and from normal in- 
come tax, but subject to estate, inheritance, supertax, excess and war- 
profits tax on all incomes and earnings above the normal exemption 
(incomes from holdings of $5,000 bonds are tax exempt except for estate 
and inheritance taxes). 


Note B—In addition to tax exemption in Note A, income from not 
more than $45,000 bonds of this issue or a smaller amount of bonds of 
this issue not exceeding 114 times the amount of Fourth Liberty Bonds 
held by the owner is exempt until two years after the war from sur- 
taxes, excess and war-profits taxes, provided said Fourth Loan Bonds 
were originally subscribed for and have been continuously owned by 
the taxpayer up to the date of his tax return. 


Note C—Bonds owned continuously for at least six months prior 
to one’s death are acceptable at par and accrued interest in payment of 
any estate and inheritance taxes imposed by the United States under 
ary present or future law. 


Note D—In addition to the tax exemption in Note A, interest on 
not to exceed $30,000 bonds of this issue is exempt until two years after 
the war from surtaxes, excess and war-profits taxes when owned by 
one individual, partnership, corporation or association. 


Note E—The Secretary of the Treasury is authorized from time to 
time until the expiration of one year after the termination of the war 
to buy bonds of this issue at an average cost of not exceeding par and 
accrued interest during any twelve months’ period; provided that the 
par amount of bonds of this issue purchased in each twelve months’ 
period shall not exceed 5% of the amount outstanding at the beginning 
of the period. 

Note F—lIn addition to the tax exemption in Note A, income re- 
ceived on and after January 1, 1919, on not to exceed $30,000 bonds in 
the aggregate is exempt until the expiration of five years after the war 
from surtaxes, excess and war-profits taxes. 

Note G—In addition to the tax exemption in Note F, income re- 
ceived on and after January 1, 1919, on not to exceed $20,000 bonds in 
the aggregate, is exempt from surtaxes, excess and war-profits taxes, 
extending through the life of the Victory Notes, provided such bonds 
do not exceed three times the principal amount of Notes of the Victory 
Liberty Loan originally subscribed for by such owner and still held by 
him at the date of his tax return. 

Note H—Beginning July 1, 1920, and each fiscal year thereafter, 
the Secretary of the Treasury is authorized to buy bonds or Notes of 
this issue at an average cost of not to exceed par and accrued interest 
to an amount equal to the sum of (1) 214% of the aggregate amount 
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of bonds and notes outstanding on July 1, 1920, less an amount equal 
to the par amount of any obligations of foreign governments held by 
the United States on July 1, 1920, and (2) the interest which would 
have been payable on the bonds and notes purchased or redeemed or 
paid out of the sinking fund during such year or in previous years for 
which the appropriation was made. 

The possible limit of income tax exemption on Liberty Loan Bonds 
exclusive of holdings of 314s, may consist of: 


$ 5,000 


30,000 
30,000 
45,000 


#110.000 


* 30,000 


¢ 20,000 


$160,000 


in the aggregate of First 4s, First 4148 (issues of May 9, 1918 
and October 24, 1918), Seeond 4s and 4148, Third 414s, Fourth 
414s, Treasury Certificates, and War-Savings Certificates. 

of First 414s (issues of October 24, 1918, only), until the ex- 
piration of two years after the termination of the war. 

of Fourth 414s. until the expiration of two years after the 
termination of the war. 

in the aggregate of First 4s. First 414s (issue of May 9, 1918, 
only), Seeond 4s and 44s, and Third 414s, as to the interest 
received after January J, 1918, until the expiration of two 
vears after the termination of the war—this exemption con- 
ditional on original subseription to, and continued holding 
at date of tax return of, two-thirds as many bonds of the 
Fourth Liberty Loan. 

Total possible exemptions, subject to conditions above sum- 
marized, 

Under the terms of Section 2(a) of the Vietory Liberty Loan 
Act, the following additional exemption hecomes immediately 
effective, and is independent of any subscription to the Vic- 
tory Liberty Loan: 

in the aggregate of First 4s, First 414s (issues of Mav 9, 1918 


and October 24, 1918), Second 4s and 414s, Third 414s, and- 


Fourth 414s, as to the interest received on and after January 
1, 1919, until the expiration of five years after the termina- 
tion of the war. 

Under the terms of Section 2(b) of the Victory Liberty Loan 
Act, the following additional exemption is provided, econdi- 
tional upon original subseription to. and continued holding at 
the date of the tax return of, one-third as many notes of the 
Vietory Liberty Loan, and extending through the life of the 
notes of the Victory Liberty Loan instead of expiring five 
years after the termination of the war: 

in the aggregate of First 4s. First 414s (issues of May 9. 1918, 
and October 24. 1918), Second 4s oad 414s, Third 414s, and 
Fourth 414s. as to the interest received on and after January 
1, 1919. 


Total. 


We buy or sell U. S. Government Bonds and Victory Notes in any amount. 


R.H. MOULTON & COMPANY 


AMERICAN NATIONAL BANK BLDG. TITLE INSURANCE BLDG. 


SAN FRANCISCO LOS ANGELES 
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UNITED STATES OF AMERICA 2% CONSOLS OF 1930. 
Exempt from all Taxes. 
Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Cirenlation Tax VG, 


Dated Apr. 1, 1900. Redeemable at 100 after Apr. 1, 1930; last 
numbers paid first. 


Interest quarterly. Jan.-Apr.-July-Oct. 1. 


OWES TAIN Ooo ess ere hbase sist #599.724.050 
BR ad cp 5 6 tte ec or ee re RE 46,526,100 
Tssued........0000...0222-. eee eee Se re ee oe ee ete $646.250.150 


UNITED STATES OF AMERICA 4% LOAN OF 1925. 
Exempt from all Taxes. 

Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 1%. 

Dated Feb. 1, 1895-1896. Redeemable at 100 after Feb. 1, 1925. 

Interest quarterly, Feb.-May-Aug.-Nov. 1. 
ONUES CIN = 2 cscs ioe dae sa aaa oa oe adam! $118. 489.900 
DSS en Fosse tnt ee I ae ree guest as Rial oes Cae Sel Ss 162,315,400 


UNITED STATES OF AMERICA PANAMA CANAL LOAN 
SERIES 1906 (2%). 
Exempt from all Taxes. 
Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 10% 


Dated Aug. 1; 1906. Redeemable after Aug. 1, 1916. at 100 and 
interest. Due Aug. 1, 1936. 


Interest quarterly, Feb.-May-Aug.-Nov. 1. 


OUTSET ose ta elo hs a NG eagle he acict Gane #48 954.180 
OUVERULCGS (5.62555 15 elo Sok, eke dieitaase Fe ee as eee or 9,675,800 
Issued....... bases pate Sod Brrr ee eet ane oh ERO OOO OU 


UNITED STATES OF AMERICA 10-30-YEAR PANAMA CANAL 
LOAN, SERIES OF 1908 (2%). 


Exempt from all Taxes. 


Available as seeurity for cireulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax VA, 
Dated Nov. 1, 1908. Due Nov. 1. 1938. 


Interest quarterly, Feb.-May-Aug.-Nov. 1. 


OES EAT GINS se ciecee ccs cte hie al nice tens asnten, alee adie uionaiee le teaeWcaheO. 4s bru 
CON VOTUOR: 2 eckiandecinctiiessertaeenn Rone eens Ree peru en eee 4.052.600 
1 IS 1 21 6 ae ee en ee LC me RC eee te $30,000,009 
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UNITED STATES OF AMERICA 50-YEAR PANAMA CANAL LOAN, 
SERIES OF 1911 (3%). 
Exempt from all Taxes. 


Not available as security for circulating notes. 
Dated June 1, 1911. Due June 1, 1961. 
Interest quarterly, Mar.-June-Sept.-Dec. 1. 
Authorized and [Issued snes eet ac i eee oid $50,000,000 


UNITED STATES OF AMERICA CONVERSION BONDS (3%). 
Exempt from all Taxes. 


Not available as security for circulation. 
Dated 1916-1917. Due 30 years from Jan. 1 of year of issue. 
Interest quarterly, Jan.-Apr.-July-Oct. 1. 

Issued and Outstamdimg ooo... ee cece cece cece eee ceeecee teste ceneeee PIB, 894 000 


UNITED STATES OF AMERICA POSTAL SAVINGS BONDS 
(1st 13th SERIES) 214%. 
Exempt from all Taxes. 


Not available as security for circulation. 

Dated 1911-1917. Redeemable 1 year after date. Due 20 years 
from date of issue. 

Interest Jan.-July 1. 
Outstanding ...... Sas hestiatet ati Oh tated i nd eshte eure ie tae $11,453,100 


STRASSBURGER & CoO. 


MEMBER SAN FRANCISCO STOCK AND BOND EXCHANGE 


PRIVATE WIRE TO NEW YORK 


STOCKS 
GOVERNMENT—MUNICIPAL—CORPORATION 
BONDS 


Our Bond Department Specializes in 
Securities Legal for Savings Banks 


¢ 


411 MONTGOMERY ST. SAN FRANCISCO 
TELEPHONE KEARNY 1127 
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18 WALKER’S MANUAL 
STATE ( 
VALUES OF PROPERTY IN, AND INDEBT. 
AND RATES OF TAXATION. (NOR 
Number of Value of Value of » Value of 
COUNTIES Acres of Land Real Estate Improvements on Persona 
Assessed al state Property | 
Aleim@das 39 co's Soest 457,960 $ 145,009,990 $ 71,446,135 $ 33,749,493 ; 
PRU DING os ass cis he Sec eae “ae glies Gare hoes 49,755 468,547 115,810 66,995 f 
Amuador...................... 326,238 3,247,084 1,730,605 1,005,633 | 
Butte. ............... 957,744 25 243,280 5,785,540 4,964,778 
Calaveras............00 0.2.00. 520,712 4,534,485 1,537,255 1,057,005 
Colusa. .......0....00.00 0000 cp eee 612,736 12,524,175 1,780,130 3,489 336 
Contra Costa.......... 459,403 27,669 255 21,082,745 11,935,108 
Del Norte. ......... .....-.. 0 wee. 223,098 5,391,310 278,140 455,365 
El Dorado............. ae: 679,067 4,996,760 1,234,270 1,058,08 ' 
Fresno: 6 225 csc go Seok a 2,158,456 68,749,277 25,850,170 21,296,1% 
Glenn...................... 630 453 13,475,726 1,974,553 4,055,602 | 
Humboldt........ .... ........ 1,674,936 24,069,770 4,491,625 528,176 | 
mperial. . .. 1,087,609 45,400,192 7,927,824 16,348,911! | 
nyo.. 254,661 6,187,731 1,859,783 1,791,18 
OT oso a eat hk a slate Shatner eats wea 3,368,037 57,024,180 15,089,910 20,309,683 
GS eee ce ey Pee de ea ee 831,775 13,361,665 2,898,400 3,621,4% 
ak@s eco sotewca agate Zac 366,037 3,400,130 1,077,280 718,585 
Lassen............ 0... eee cee ee 912,288 5,303,362 885,512 2,271,735 | 
Los Angeles...................-.0 0... 1,234,521 §18,443 ,865 201,622,565 151,147,562 
WER eat hah eee au tik ee ae 800,846 12,015,990 1,469,945 2,385.41: 
Marin 308,931 14,072,010 6,028, 100 2,258 730 
Maringeg oii ocho bey ake cates Lata 356 326 2,304,758 498,509 T7811 
Mendocino.....................-. cues. 1,725,287 11,692,000 2,332,775 3,178,716 
CFCC! sch els leh hd eA) 1,183,787 17,066,980 3,315,655 5,239,657 
MOd0¢.. s440.00i5 uses. @ewewegiten¥ ls ins 706,925 5,027,400 1,073,895 2,003,216 
MONO 2 5 oso 20k eho awh oebe BERR AS 181,670 1,465,635 175,375 287,68 
Monterey.... ....... 0... -.e eee 1,460,649 21,705,210 5,433 545 6.917 7H | 
vapa... 410,206 10,551,645 5,780,110 3,285,565 
Nevada........0......00 02000 ee eee 475,535 3,370,180 2,524,760 1,023,943% 
Orange 446,990 44,535,000 12,522,540 30.060.97t ' 
Placer 6M See the oot 627,431 7,449,000 3,087,355 769,670 
Plumas............0..0 000500 ce eee 534,952 6,483,315 809,905 2,101,523 
Riverside....... ede cba ae He 1,709,899 19,214,740 8,879,600 3,094 S00 
Sacramento........ ere eee 606,572 56,429,490 21,445,390 12,843.43 
San Benito...........0..0 ............ 597,403 6,938,250 1,942,475 20317,54) 
San Bernardino............. de ete 2,175,939 29,285,415 15,289,130 3,932,374 
San DiGG6 views hoc ds low kh Se cows eS OS 1,181,152 §3,736,873 12,544,810 9,283,463 | 
San Francisco......................0.65 29,760 297,741,765 184,755,611 67,130,552 
San Joaquin............... ........ 869,156 39,529,590 18,297,329 12,745,154 
San Luis Obispo............... ....... 1,634,171 19,111,342 3,943,185 9,774,651) 
San Mateo......... 0... ......-. . eee, 305,867 22,509,745 10,475,540 2,341,678 
Santa Barbara.................... oe 1,039,823 20,579,650 9,631,630 10,211,235 
Santa Clara.......000.000..0 .0...0.2... 754,076 50,740,460 27,798,145 8,983 44! 
Santa Cruz....................0 0.0.0.2. 259,731 11,164,610 5,726,930 2,355,895 
Shasta............ eta Nlan -22 xh 1,498,363 10,694 ,320 2,682,665 2,045,420. 
Sierra eee eo a ee ce a een oe ee 327,244 1,682,780 407,880 230,270 | 
SISKIVOU ecicas er “ori, Sean ha Bae 1,911,789 14,061,390 3,285,610 3.84738) 
SGlNNG coy iy cane oh eet ce 517,686 16,047,556 7,387,485 4,181,362 | 
Sonoma........ ... et tg a fa 914,833 21,491,225 11,026,250 5,940,065 | 
Stanislaus.....0 ........... 870,703 27,270,285 7,224,570 7 422..370 
Sutter.......00.000000... 374,513 13,186,610 1,555,940 2,332,800, 
Tehama........0 00. .......0 02. eee. 1,303 ,963 9,606,690 2,535,520 3.975,500 
Trinity.........0..... 585,731 2,574,195 297,490 580,850 
PONTO o5-eg ode Aé. Me oo84 eRe ee ae 1,457,473 31,117,075 10,886,780 7,403 ,44 
Tuolumne...... 447,665 5,127,831 1,989,050 1,129,320 
Ventura.....0...0.00.000 200. 2 ee 598,696 29,190,090 4,858,220 4,208,821 
MONO etek weasel ses et ERE than hate 596,983 17,075,780 3,801,545 4.324 Qu 
NWiUbaie octet et sheets Gh. aes 358,170 5,501,060 2,187,445 4,041,460 | 
TOTALS eth: 48 952,382 $1,973,857 ,724 $794,626,946 $540, 845,755 


Note.—Where two rates of taxation are shown, the lesser rate is levied upon property situated within the limits of 


We specialize in all CALIFORNIA COUNTY BONDS. 


R.H. MOULTON & COMPANY 


AMERICAN NATIONAL BANK BLDG. 
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TITLE INSURANCE BLDG. 


LOS ANGELES 


MUNICIPAL SECURITIES 19 


ATS ALIFORNIA 


EBJESS OF, EACH COUNTY FOR THE YEAR 1919 
NO#QOR STATE PURPOSES THIS YEAR.) 


eee 


7 Total County Rate 
oe Value of Value of Property of Taxation on 
"+ = Non-operative Assessed on Grand Total of Funded Debt Total County Each $100 
ie? Property ‘Operative Roll All Property Indebtedness (No State Rate) 


Inside Outside 


a rr (ee 


oi! % 952,188,171 $ 26,886,075 $ 284 635,472 $ 164,000 $ 185,885.37 $1.58 — $1.98 
is 651,352 93,210 744,562 7,987.46 — 2.00 
lt 6,033,322 635,889 6,899,253 2.00 — 2.40 
: 36,292,618 2,416,320 42,516,976 49,275.66 1.99 — 2.40 
' 7,142,085 483,330 8,052,255 200 — 2.40 
7 17,873,501 413,550 19,391,215 288,000 288,000.00 1.70 — 2.20 
i 62,692,070 2,292,450 69,386,364 1,511,000 1,511,000 .00 1.70 — 2.10 
- 6,125,015 43,550 6,168,565 190,000 190,000 00 2.10 — 2.7 
a 7,290,225 273,835 8,428,368 10,000 108,000 .00 2.30 — 2.70 
a 116,461,465 7,491,120 132,700,905 1,000,000 1,000,000 .00 1.70 — 2.10 
‘ 19,560,173 393,626 21,604 634 450,000 450,000 .00 155 — 2.15 
; 33,138,340 1,162,277 36,324,496 280 -~ 3.40 
ee, 69,676,927 5,619,154 78,351,481 "84 — 1.19 
Q 338,696 1,387,089 14,814,745 1.40 — 1.70 
93,175,087 8, 111,112,141 2,735,000 2,735,000 .00 1.41 — 1.81 
: 19,922,440 22 954,078 564,000 564,000.00 2.20 — 2.80 
‘ 5,279,590 5,303,640 17,000 17,000 .00 2.10 — 2.65 
8,471,159 11,477,584 100,000 100,000.00 1.80 — 2.20 
892,295,923 1,029,981,124 3,000,000 3,000,000 .00 1.025 — 1.475 
15,875,628 410 1.85 — 2.25 
¥ 2.400.465 24,586,688 1.53 — 1.88 
: 3,585,827 4,180,159 : — 2.20 
17,246,559 19,953,052 50,000 50,000.00 3.00 — 3.60 
25,622,292 29,720,126 1,250,000 1,250,000 00 2.30 — 2.90 
. 8,200,590 8,578,943 100,000 105,000.00 1.45 — 1.85 
1,929,440 3,411,137 — 2.50 
5 34,056,519 38,879,657 365,000 365,000.00 1.99 — 2.39 
19,664,040 22,162,629 600,000 500,000.00 1.80 — 2.22 
6,930,420 8,928,883 2.70 — 3.20 
87,129,900 96,676,173 1,659,000 1,659,000 .00 1.00 — 1.40 
11,323,425 15,929,093 2.55 — 2.95 
9,444,003 13,940,676 95,100 95,100.00 — 2.95 
31,199,060 39,171,356 1,245,000 1,245,000 .00 2.00 — 2.60 
91,729,670 106,900,335 3,185,500 3,262,694 .00 1.581 — 2.20 
11,198,305 12,551,666 239,000 239,000 .00 2.35 — 2.60 
48,548,030 77,254,739 1,900,000 3,588,750 .00 2.15 — 2.59 
E 76,263,548 83,960,482 971,000 971,000.00 1.89 — 2.59 
nae 566,508,447 794,459,406 44,259,600 44,259,600 .00 3.08 -- 
we 71,102,673 82,172,897 1,500,000 1,500,000 .00 1.75 — 2.35 
- 32,829,178 36,114,492 54,000 54,000.00 1.67 — 2.10 
35,523,995 38,255,233 1,308,500 1,309,447 .00 205 — 2.55 
40,427 .545 * 47,320,405 270,000 270,000 .00 2.20 — 2.80 
$38,206,615 100,093,878 280,000 280,000 .00 1.48 — 1.90 
19,303,735 21,830,428 924,000 936,896.77 2.60 — 3.23 
15,422,405 19,259,338 2.80 — 3.40 
S 2,324,080 2,627,712 2.25 — 2.75 
. 21,302,115 26,680,883 1.64 — 2.24 
‘a 27 634.423 30,849,935 160,000 160,000 .00 150 — 1.90 
: 38,491,875 43,483,915 1,872,000 1,872,000 .00 2.70 — 3.10 
® 42,138,070 47,099,419 1,482,000 1,506,770 .83 2.00 — 2.40 
17,097,755 19,266,432 16,000 16,000.00 2.10 -- 2.50 
16,289,950 18,530,687 807,000 807,000.00 2.02 — 2.42 
3,457,425 3,743,886 — 3.00 
*; 49,433,534 58,871,731 2,200,000 2,200,000 .00 3.35 — 3.95 
8,246,201 10,123,121 ‘ 297 — 274 
1: 35,264,221 42,900,125 1,322,000 1,322,000 .00 2.30 — 2.60 
; 25,298,264 28 925,306 170, 246,500.00 1.85 — 2.45 
{ 11,808,335 1,026,345 14,265,297 2.50 — 2.90 
sie $3,357,797,091 $484,292,790 $4,023 ,009,588 $78,311,700 $80,276,507 .09 


Ee. dorated cities and towns, such property being exempt from road tax. 
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20 WALKER’S MANUAL 


MUNICIPAL BOND ISSUES OF THE CITY AND COUNTY OF SAN 
FRANCISCO, CALIFORNIA. 


ISSUE OF 1903. 


Bonds authorized at an election held September 29, 1903. 

Coupon Bonds. Dated July 1, 1904, 40-year serials, maturing in equal 
annual installments from June 30, 1905, to June 30, 1944, 314 per cent 
interest, payable semi-annually on June 30 and December 31. Principal 
and interest payable in San Francisco. 


| Small 
| Denomi- 
Total nations Cancelled Balance 
Authorized [under $100 
| not printed 
Hospital....... na $ 1,000,000 | Last 30 Series|$ 250,000 
$ 750,000 
Sewer. ese 7,250,000 | $ 2,000 |Last 29 Series; 1,993,200 
| 5,254,800 
School ...........-... 22.2.0... 3,595,000 3,000 |Last 22 Series} 1,616,400 
1,975,600 
SUTCC bake toe eee 1,621,000 | 1,000 |Last 16 Series) 972,000 
648,000 
County Court House 
and Jail ................. 697,000 | 1,000 |Last 24 Series| 278,400 
| 417,600 
Library..... 1,647,000 3,000 1,644,000 
Children’s Playground 741,000 1,000 740,000 
Golden Gate Park........ 330,000 2,000 328,000 


Mission Park................ 293,000 1,000 292,000 


$17,174,000 | $14,000 | $9,046,000 | $8,114,000 


Note :—The $14,000 bonds, as shown in column two of the above state- 
ment, were authorized in small denominations merely to comply with 
the provisions of the ordinance requiring that one-fortieth of the bonds 
issued for each purpose should mature each year. 


The $9,046.000 bonds, as shown in column three of the above state- 
ment were cancelled in accordance with the provisions of the City Char. 
ter and ordinance of the Board of Supervisors No. 973. on account of 
their unsalability. 


a 


We specialize in Municipal Bonds 
including all issues of the City and County of San Francisco. 
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MUNICIPAL SECURITIES | 23 


WATER SUPPLY OF 1909. 


Bonds authorized at election held Nov. 12, 1908. Coupon or registered. 
Dated Jan. 1, 1909, denomination $1,000 each, 44%4% Interest, payable semi- 
annually Jan. 1 and July 1. Principal and interest payable in San Francisco. 


Total Authorized. Each Series. Sold. Redeemed Outstanding 
1910-1915. 1st 5 series. 
$600,000 $100,000 $600,000 $600,000 None. 


POLYTECHNIC HIGH SCHOOL. 


Bonds authorized at election held June 22, 1909. Coupon or registered. 
Dated Jan. 1, 1910, denomination $1,000 each, 444% imterest, payable Jan. 1 
and July 1. Principal and interest payable in San Francisco or New York. 


Total Authorized.- Each Series. Sold. Redeemed. Outstanding. 
1914-1937, 
$600,000 $25,000 $600,000 $175,000 $425,000 


GEARY STREET RAILWAY. 


Bonds authorized at election held Dec. 30, 1909. Dated July 1, 1910, de- 
nomination $1,000 each, 444% interest, payable Jan. 1 and July 1. Principal 
and interest payable in San Francisco or New York 


Total Authorized. Each Series. Sold. Redeemed. Outstanding. 
1915-1934, 
$1,900,000 $95,000 $1,900,000 $475,000 $1,425.000 


*MARKET STREET RAILWAY. 


Total Authorized. Each Series. Sold. 
1915-1934 Unsold. Redeemed. Outstanding. 
$120,000 $6,000 $81,000 $39,000 $30,000 $51,000 


*Authorized at same election and described same as Geary Street Ry. Bonds. 


HETCH HETCHY WATER BONDS. 


Bonds authorized at election held Jan. 14, 1910. Dated July 1, 1910, de- 
nomination $1,000 each, 44%4% interest, payable Jan. 1 and July 1. Principal 
and interest payable in San Francisco or New York. 


Total Authorized. Each Issue. Sold. Unsold. Outstanding. 
— 1920-1964. . 
$45,000,000 - $1,000,000 $14,040,000 $30,960,000 $14.040,000 


EXPOSITION BONDS. 


Bonds authorized by an amendment to the constitution of the State, 
adopted by the people at an election held Nov. 8, 1910, and by an amendment 
to the charter of the City and County of San Francisco adopted at an election 
held Nov. 15, 1910. Dated May 1, 1912, denomination $1,000 each, 5% interest, 
payable May and Nov. 1. Principal and interest payable in San Francisco or © 
New York. 

Total Authorized. Each Series. Sold. Unsold. Redeemed. Outstanding. 
1915-1939. 
$5,000,000 $200,000 $5,000,000 None. $1,000,000 $4,000,000 


We buy and sell all bond issues of the CITY OF SAN FRANCISCO 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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SCHOOL BONDS. 
Bonds authorized at election held Oct. 30, 1917. Dated Mar. 1, 1918, de- 
nomination $1,000 each, 44%% interest, payable Mar. 1 and Sept. 1. Principal 
and interest payable in San Francisco or New York. 


Total Authorized. Each Issne. Sold. . Unsold. Outstanding. 
1923-1942. 
$3,500,000 $175,000 $806,000 $2,694,000 $806,000 


CITY HALL BONDS. 
Bonds authorized at an election held Mar. 28, 1912. Dated July 1, 1912, 
denomination $1,000 each, 5% interest, payable Jan. and July 1. Principal and 
interest payable in San Francisco or New Yecrk. 


Total Authorized. Each Series. - Sold. Redeemed. Outstanding. 
1917-1960. 
$8,800,000 $200,000 $8,800,000 $600,000 $8,200,000 


JAIL AND HOSPITAL COMPLETION. 
Bonds authorized at an election held Dec. 20, 1912. Dated Apr. 1, 1913, 
denomination $1,000 each, 444% interest, payable semi-annually Apr. and Oct. 
1. Principal and interest payable in San Francisco or New York. 


Total Authorized. Each Series. 
1916-1932 Sold. Redeemed. Outstanding. 
$1,700,0000 $100,000 $1,700,000 $500,000 $1,200,000 


MUNICIPAL RAILWAY BONDS. 

Bonds authorized at an election held Aug. 26, 1913. Dated Dec. 1, 1913, 
denomination $100 ($525,000), $500 ($1,050,000), $1,000 ($1,925,000). Interest 5%, 
payable semi-annually, June 1st and December ist. Principal and interest pay- 
able in San Francisco or New York. | 


Total Authorization. Each Series. Sold Redeemed. Outstanding. 
1918-1952. 
$3,500,000 $100,000 $3,500,000 $200,000 $3,300,000 


STATEMENT OF BONDED INDEBTEDNESS. 
Authorized Outstanding 
but Unsold. Apr. 1, 1920. 


TSSie- Ol 3. Go BONS sing: cls ecstecd a sed Sec eee $ .140,000 $ 2,388,800 
Issue of 5% Bonds of 1908.00... ccccccccccceccccccceccecceeeeeeeteceeees 88,000 14,342,000 
Issue of 44%% Polytechnic High School Bonds................0... cece 425,000 
Issue of 4% Geary Street Ry. Bonds....0.0..000.0..c eee cece cece ene ee cee 1,425,000 
Issue of 44% Market Street Ry. Bonds.............000.000000..... 39,000 51,000 
Issue of 44%4,% Hetch Hetchy Water Bonds.......... eel i .. 80,960,000 14,040,000 
fIssue of 5% Exposition Bonds..-.00.0....00....0..20cccc cece cece enee ee eeeecaes 4.000.000 
Issue of 5% City Hall Bonds... fie. Reet keane 8,200,000 
Issue of 44% Jail and Hospital ‘Completion - -Bonds.. eee RON ee 1,200,000 
Issue of 56% Municipal Railway Bonds.........000000..0000000..... ah eee en eee any 3,300,000 
Issue of 444% School Bonds...............0.......ccccccceceeeeeeeeeeees 2,694,000 806,000 
Assessed Valuation. $33,921,000 $50,177,800 
Real and Personal Property, 1919-20.............0000occceeccccccccec ccc cee cee eeeeeececestaees $566,811,827 
*Operative: Property, (1919-20 ices acetate ae eee $227,272,481 
Total, -ApPrOXIMAately  siesadsceciemtiatarseceetoassieidailaia nies eemeateaeebees -$794,084,308 
Population, LeS~ Censiis. 1910-268 hoc ate Mis pester oop est ees tient ates 416,912 


*Operative property is taxed by the State only, since Nov. 8, 1910. The City 
receives a proportionate refund from the State for the payment of that portion 
of the City debt now outstanding which was incurred prior to that dete. 

tlxcluded by charter from bonded debt limitation. 


We specialize in Municipal Bonds 
including all issues of the City and County of San Francisco. 


R. H. MOULTON & COMPANY 


AMERICAN NATIONAL BANK BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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SECTION TWO. 


FOREIGN GOVERNMENT EXTERNAL LOANS 


PRINCIPAL AND INTEREST PAYABLE IN NEW YORK 
IN U. S. GOLD COIN 


Information regarding Foreign Government securities supplied by Frank 
Kennedy, San Francisco Representative of the Guaranty Trust Company of New 
York from sources believed to be correct. 


The California 


c. Je ree man sf - - - - President 
- Vice- President 


Insurance #2 iioes = SEs 


M. “LINDSAY - - - - Asst. Sec'y 


C OIr”r) Pp any ¥ San Francisco, California 


ee eT EEE UEETRMMATTRAMMNTRIEHCMeMAeNNe FHome Office, 550 Sacramento St. 


-3 A Comnany that should 
A Home Company that Paid ¢, 501 to is 


? 5 00, 0 O00. 00 insurer. 
$2, losses in the great San Capital, $1, 000, 000.00 


Francisco Conflagration with- Assets, $2, 863, 671.37 


out Discount or Compromise 
All accumulations 
>: andattherate of : : or profits are in- 
vested in California 


* dollar for dollar” ee ee ee 
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THE ANGLO-FRENCH LOAN. 
UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 
And 
THE FRENCH REPUBLIC. 


ANGLO-FRENCH 5-YEAR EXTERNAL LOAN GOLD 5% BONDS 
(DUE OCT, 15, 1920). 


Subject to U. S. Income Taxes. Exempt from all British and French Taxes. 


The joint and several obligation of both countries. 

Convertible at option of holder, on any date not later than Apr. 15, 1920, 
or (provided that notice be given not later than Apr. 15, 1920) at maturity, par 
for par, into 15-25 Year Joint and Several 415% bonds of. the Governments of 
the United Kingdom of Great Britain and Ireland and the French Republic. 
Such 416% bonds will be payable, principal and interest, in U. S. gold coin, in 
New York, free from deduction for any present or future British or French 
taxes, will mature Oct. 15, 1940, but will be redeemable, at par and accrued 
interest, in whole or in part, on any interest date not earlier than Oct. 15, 1930, 
upon 3 months notice. 

Dated Oct. 15, 1915. Due Oct. 15, 1920. 

Interest Apr.-Oct. 15, J. P. Morgan & Co., New York. 

AUtHOFized- BANG: PSS oe ss oa eo hw sed acta abcess saa Sede naa wa ee eh $00,000,000 


) BELGIUM. 


BELGIAN GOVERNMENT EXTERNAL GOLD LOAN. 
1-YEAR 6°77 NOTES DUE JAN. 1, 1921. 
5-YEAR 6’ NOTES DUE JAN. 1, 1925. 


Subject to U. S. Income Taxes. Exempt from all Belgian Taxes. 


Direct obligation of the Kingdom of Belgium. If any future loan is secured 
by any lien, this loan shall be equally secured. 

Dated Jan. 1, 1920. Due Jan. 1, 1921 and 1923. 

Interest Jan.-July. Principal and interest payable by J. P. Morgan & Co., 
or Guaranty Trust Company, New York, in U. S. gold coin. 

Noteholder has option at any time until maturity of surrendering his notes 
and requesting the Fiscal Agents to sell 11,000 Belgian francs per $1,000 Note 
at not less than 11 francs per dollar (i.e., 9.09 cents per franc). From such 
sale noteholder shall receive par and accrued interest for his notes and one-half 
the profit on exchange (representing the difference between the sale rate and 
the fixed rate of 11 francs to the dollar) noteholder to pay commissions on sale 
not to exceed 4% of the principal of surrendered notes. 

Fiscal agents, J. P. Morgan & Co., and Guaranty Trust Gompany, New York. 
Authorized and Issued 000.000... ccee ccc eeeceeeeceseeeeeeeccecescceceneeea sesetessesteeeeess $25,000,000 


BOLIVIA. 


THE BOLIVIAN REPUBLIC 6% GOLD LOAN OF 1917. 
Subject to U. S. Income Taxes. Exempt from all Bolivian Taxes. 


Direct obligation of the Republic of Bolivia and secured by first lien upon 
railway revenues and properties, and various other government revenues. 

Dated Apr. 1, 1917. Due Oct. 1, 1940. 

Interest Apr.-Oct. 1. Principal and interest pavable in U. S. gold coin at the 
Equitable Trust Co., New York. 
UU SCAR cesta iat es io cw helt idin Sel sg tse nec ces etna esentesd $2,275,000 
Authorized --and! 1SSUCG: oc:n ees pec oteneten ea iees dae cesses ee owen 2,400,000 


Quotations will be supplied upon request on the Bonds of all Foreign 
Governments and Municipalities. 


R. H. MOULTON & COMPANY 


AMERICAN NATIONAL BANK BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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BRAZIL. 


CITY OF RIO de JANEIRO EXTERNAL 6% SECURED GOLD BONDS 
OF 1919. 


Subject to U. S. Income Taxes. Exempt from all Brazilian Taxes. 


A direct obligation of the City of Rio de Janeiro, also secured by pledge 
of £7,500,000 par value City of Rio de Janeiro 44%4% bonds of 1912. 

Dated May 1, 1919. Due May 1, $1,000,000; annually 1922- ee 

Denomination: $1,000, coupon. 

Interest May-Sept. 1. Principal and interest payable at the Equitable 
Trust Company, New York, in U.S. gold coin. 

Trustee, Equitable Trust Company, New York. 
Authorized and Issued 0000... eee cec ccc cecec cece eceecececeseeenceeceseesceascstececeneeeees $10,000,000 


CITY OF SAO PAULO 6% EXTERNAL SECURED SINKING FUND 
GOLD BONDS (DUE NOV. 1943). 


Subject to U. S. Income Taxes. Exempt from all Brazilian Taxes. 


Direct obligation of the City of Sao Paulo, and secured by pledge of pro- 
ceeds of various taxes. 

Dated Nov. 1, 1919. Callable as a whole after Nov. 1, 1921, and by lot at 
par for sinking fund purposes. Due Nov. 1, 1943. 

Interest May-Nov. 1. Principal and interest payable by Equitable Trust 
Company, New York, in U. S. gold coin or in London at $4.86 to the £. 

Sinking Fund—A minimum cumulative annual sinking fund of two per cent 
is provided for the redemption of these bonds. 

Trustee, Equitable Trust Co. . New York. 


Authorized and Issued EIR the IN OR ne ee ee $8,500,000 


BRITISH. 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 514% SECURED 
LOAN GOLD NOTES (DUE NOV. 1, 1919, AND NOV. 1, 1921). 


Subject to U. S. Income Taxes. Exempt from all British Taxes. 


A direct obligation of the British Government. 

Secured by deposit with Trustee of securities approved by J. P. Morgan 
& Co. of an aggregate value of at least 120% of its loan unpaid and not covered 
by cash deposits. Margin of 20% to be maintained against declines in market 
value of collateral or exchange. 

Dated Nov. 1, 1916. Due $150,000,000 3-Year Notes Nov. 1, 1919; daa 000,000 
d-Year Notes, Nov. 1, 1921. 

Callable as a whole or in part on 30 days notice: 


3-Year Notes. 5-Year Notes. 
From Nov. 1, 1918, to Oct. 31, 1919... 101 and interest 103 and interest 
From Nov. 1, 1919, to Oct, 31, 1920-22... eee ee eeeee cece 102 and interest 
From Nov. 1, 1920, to Oct. 31, 1921.00... eeeceeeceeee eee 101 and interest 


Interest May-Nov. 1, J. P. Morgan & Co., New York, or in London at $4.8614 
per £ Sterling. 
Trustee, Guaranty Trust Co., New York. 


We are dealers in bonds of the UNITED KINGDOM; the DOMINION OF 
CANADA and other FOREIGN INVESTMENT i issues 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Outstanding Mar. 1, 1920...........0 cece ene: gis cicada cane $129,046,000 
Retired: 3-year Notes: ccchceccel lacceiee oe Aes ere ene ee elect sutpeehcee tas 150,000,000 
ReetiVOd :0-¥ CARING: 6 tert ae ceeds ts eds ete says pena tilde ua ct 20,954,000 

PUL NOPIZGd | 52. cancer ere, sae eeece eo eet societies cae $300,000,000 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 20- NEAR 514° 
GOLD BONDS. 


Subject to U. S. Income Taxes. Exempt from all British Taxes. 


Direct obligation of the Government of Great Britain and Ireland. 

Issued upon conversion of an equal amount of 2-year 514° Convertible Gold 
Notes which matured Feb. 1, 1919. 

Dated Feb. 1, 1917. Due Feb. 1, 1937. 

Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin by 
J. P. Morgan & Co., New York, or in London at $4.864% to the £. 
Authorized and Outstanding 2.00.00... cece cece cece cece teececeeeneneeneeneseeeceteeees $143,587,000 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 5!4%. 
3-YEAR CONVERTIBLE GOLD NOTES. (DUE NOV. 1, 1922.) 
10-YEAR CONVERTIBLE GOLD BONDS. (DUE NOV. 1, 1929.) 


Subject to U. S. Income Taxes. Exempt from all British Taxes. 


A direct obligation of the British Government. 

Denomination: $100, $500, $1,000 coupon. 

Dated Nov. 1, 1929. Notes due Nov. 1, 1922. Bonds due Nov. 1, 1929. 

Interest Feb.-Aug. 1, and principal paid by J. P. Morgan & Co., New. York 
in U. S. gold coin. 

Notes convertible at par at any time prior to maturity, at rate of $4.30 per 
pound into 5% British War Loan payable Feb. 1, 1929, in London at 105. Bonds 
convertible on same terms up to Feb. 1, 1929. 

Authorized and Issued...........000002.00.0c00ccccecccececeeeeeeceee ceseeaeessccee sesceaessceecececesesecees $250,000,000 


CANADA. 


GOVERNMENT OF THE DOMINION OF CANADA 5% GOLD BONDS 
(DUE APRIL 1, 1921, 1926, 1931). 


Subject to U. S. Income Taxes. Exempt from all Canadian Taxes.. 


Direct obligation of the Canadian Government, 

Dated Apr, 1, 1916. Due Apr. 1, $25,000,000 in 1921; $25,000,000 in 1926; 
$25,000,000 1931. 

Interest Apr.-Oct. 1; principal and interest payable at Bank of Montreal, 
New York, in U. S. gold coin. 
Authorized “and: ISSUed) cccice eesti iia a ie a ae adh Sawada $75,000,000 


GOVERNMENT OF THE DOMINION OF CANADA. 
TWO-YEAR 5'4% GOLD NOTES. (DUE AUG. 1, 1921.) 
TEN-YEAR 5'3% GOLD BONDS. (DUE AUG. 1, 1929.) 
Subject to U. S. Income Taxes. Exempt from all Canadian Taxes, except when 
owned by residents of Canada. 


Direct obligation of the Canadian Government. 
Dated Aug. 1, 1919. Due Aug. 1, $15,000,000, 1921; $60,000,000, 1929. 


We specialize in the obligations of the United Kingdom of Great Britain 
& Ireland and the Dominion of Canada, its Provinces and principal cities. 


R.H. MOULTON & COMPANY 


AMERICAN eeonucie BANK BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES |. 
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Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin by 
Bank of Montreal, New York. 


Authorized and Issued ooo....o...2o occ cee ecc cece cneecec cn ecccccncceceseceececcacveccuaceraueceececs $75,000,000 


CHINA. 


REPUBLIC OF CHINA 2-YEAR 6% SECURED GOLD LOAN TREASURY 
NOTES. (DUE NOV. 1, 1921.) 


Subject to U. S. Income Taxes. Exempt from all Chinese Taxes. 


A direct obligation of the Republic of China. 


Secured by a direct charge upon revenues derived and to be derived by the 
Chinese Government from Tobacco and Wine Public Sales Tax of China. 


Dated Nov. 1, 1919. Callable up to Nov. 1, 1920 at 100% and thereafter at 
100%. Due Nov. 1, 1921. 


Interest May-Nov. 1. Principal and interest pavable at the Continental and 
Commercial Trust and Savings Bank, New York and Chicago in U. S. gold coin. 


Authorized amd Issued oui... ccccees  eceecesececesecneteceseeersveseceeneeceeseeereseeenee $5,500,000 


CUBA. 


REPUBLIC OF CUBA EXTERNAL DEBT 5% GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Cuban Taxes. 


Direct obligation and secured by pledge of so much of the Custom Receipts 
and other revenues as may be required to make punctual payment of principal 
and interest. 


Dated Feb. 2, 1914. Due Feb. 1, 1949. 


Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin in 
New York, London at $4.86 to the £, in Paris at francs 5.18 per dollar. 


Authorized and Issued. nn...............ccccccecccceesceccccecceceeeccccccccecaacsccccecenncececeeececceaeeaece $10,000,000 


DENMARK. 


CITY OF COPENHAGEN MUNICIPAL EXTERNAL 25-YEAR 5!4% REDEEM- 
ABLE SINKING FUND GOLD BONDS, (DUE JULY 1, 1944.) 


Subject to U. 8. Income Taxes. Exempt from al! Danish Taxes. 


Direct obligation of the City of Copenhagen. 
Denomination: $500, $1,000 coupon. 
; ao July 1, 1919. Callable by lot at par for sinking fund. Due July 1, 


Interest Jan.-July 1. Principal and interest payable at Brown Bros. & Co., 
New York, in U. S. gold coin. 


Sinking fund $750,000 annually from 1925 to 1944. 
Authorized and Issued _..............--.-ccececccececcececececceeveeceesceseseecesececeeseesneseeseceeeneeece $15,000,000 


FRANCE. 


CITY OF BORDEAUX 15-YEAR 6% GOLD BONDS (DUE NOV. 1, 1934). 
Subject to U. 8. Income Taxes. Exempt from all French Taxes. 


Direct obligation and only external loan of the City of Bordeaux. 
Denomination $100, $500, $1,000 coupon. 
Dated Nov. 1, 1919. Due Nov. 1, 1934. 


Interest May-Nov. 1. Principal and interest payable in U. S. gold coin by 
Kuhn, Loeb & Co., New York. 


Authorized amd Wssued nn... eeececsseeccsessssesneeeceeesnseeeeeeenessenenenseeasessasegeasesnaseee $15,000,000 
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CITY OF LYONS 15-YEAR 6% GOLD BONDS (DUE NOV. 1, 1934). 
Subject to U. S. Income Taxes. Exempt from all French Taxes. 

Direct obligation and only external loan of the City of Lyons. 

Denomination: $100, $500, $1,000 coupon. 

Dated Nov. 1, 1919. Due Nov. 1, 1934. 


Interest May-Nov. 1. Principal and interest payable in U. S. gold coin by 
Kuhn, Loeb & Co., New York. 


Authorized and: Issued sio.28. 66 ciel es os ae ee ee $15,000,000 


CITY OF MARSEILLES 15-YEAR 6% GOLD BONDS (DUE NOV. 1, 1934). 
Subject to U. S. Income Taxes. Exempt from all French Taxes. 
Direct obligation and only external loan of the City of Marseilles. 
Denomination $100, $500, $1,000 coupon. 
Dated Nov. 1, 1919. Due Nov. 1, 1934. 


Interest May-Nov. 1. Principal and interest payable in U. S. gold coin by 
Kuhn, Loeb & Co. 


Authorized: and ISsue ijn ec Good nee eo oda eeak $15,000,000 


CITY OF PARIS MUNICIPAL EXTERNAL LOAN OF 1916 5-YEAR 6% GOLD 
BONDS (DUE OCT. 15, 1921). 


Subject to U. 8. Income Taxes. Exempt from all French Taxes. 
Direct obligation and only external loan of the City of Paris. 
Denomination $100, $500, $1,000 coupon. 


Dated Oct. 15, 1916. Callable at 10214 and interest on Oct. 15, 1918, or any 
interest date thereafter on 90 days notice. Due Oct. 15, 1921. 


Principal payable in New York or in Paris at Francs 5.50 per Dollar. 
Interest Apr.-Oct. 1, in New York or in Paris at Francs 5.50 per Dollar. 
Authorized and Issued o........coccec cc cccecc ccc cccccececeeccceecsee:ceseeceecvee ceseseeecesevecetecereeenees $50,000,000 


NEWFOUNDLAND. 


GOVERNMENT OF NEWFOUNDLAND 20-YEAR GOLD 5'4% BONDS. 
Subject to U. S. Income Taxes. Exempt from all Newfoundland Taxes. 
Direct obligation of the Government of Newfoundland. 

Dated June 1, 1919. Due July 1, 1939. 


Interest Jan.-July 1. Principal and interest payable in gold coin in New 
York, Toronto, Montreal, St. Johns or London, England. 


Authorized: and. Iss wed ci cece 255 coe ns, 2 aac ssonenachguesntasinataieaniuideatehe esse cecnn Uopudaaaine: $5,000,000 


NORWAY. 


KINGDOM OF NORWAY EXTERNAL 6% GOLD BONDS (DUE FEB. 1, 1923). 
Subject to U. S. Income Taxes. Exempt from all Norwegian Taxes. 
Direct obligation of the Kingdom of Norway. 
Dated Feb. 1, 1916.- Due Feb. 1, 1923. 


Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin by 
National City Bank, New York. 


Authorized and [ssued 0.00.00... oececce ce eeceecseececcenccecceeeeees niebeastea Tas gente asta ade saced $5,600.000 
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PANAMA. 
REPUBLIC OF PANAMA SECURED GOLD 5% BONDS 
(DUE DEC. 1, 1917-1925). 
Subject to U. S. Income Taxes. Exempt from all Panama Taxes. 


Direct and general obligation of the Republic of Panama. 


Secured by the entire net income of the $6,000,000 constitutional fund in- 
vested in New York City real estate first mortgages, the income of which will be 
deposited with Trustee. 

Dated Dec. 1, 1915. Due Dec. 1, $130,000 annually 1917-1924, inclusive; 
$160,000, 1925. 

Interest June-Dec. 1. Principal and interest payable in U. S. gold coin by 
Metropolitan Trust Co., New York. 


Trustee, Metropolitan Trust Co., New York. 


COWOS CATS occ oat oce tee Mh 8 esc eect eect ws ae cenit eas ea $ 810,000 
MUCC COMI CUS 472i teen eMart ae terre a te etter baie! Niels hoe Oe amie Aceon 390,000 
Authorized and IssSued.............. ec e cc cc cece ccc eee e cece cence eee eeceeceeeeceeeeeeeeree $1,200,000 
RUSSIA 
IMPERIAL RUSSIAN GOVERNMENT 3-YEAR 6!4% CREDIT GOLD 
CERTIFICATES. 


Subject to U. S. Income Taxes. Exempt from all Russian Taxes. 


Direct obligation of the Imperial Russian Government. 
Dated June 18, 1916. Due June 18, 1919. 

Interest Jan.-July 10, National City Bank, New York. 
Defaulted June 18, 1919. 


Protective Committee—John H. Fulton, Chairman; Frederick W. Allen, 
Thomas Cochran, Charles 8S. Sargent, Jr., Lloyd W. Smith, Harold Stanley, 
Albert H. Wiggin. 


Secretary, Rodney Dean, 55 Wall St., New York. 


Depositories: The National City Bank, New York, and Old Colony Trust 
Co., Boston. 


Authorized and Issued oou....e.cc ee ee cece cece sens cecesseseccces socncessesccsenscecsceseccnenscees $50,000,000 


IMPERIAL RUSSIAN GOVERNMENT 5-YEAR 5!4% TREASURY GOLD 
(EXTERNAL LOAN, DUE DEC, 1, 1921). 


Subject to U, 8. Income Taxes. Exempt from all Russian Taxes. 
Direct obligation of the Imperial Russian Government. 
Dated Dec. 1, 1916. Due Dec. 1, 1921. 
Interest June-Dec. 1, National City Bank, New York. 
Defaulted Dec. 1, 1919. 


Protective Committee—Charles E. Mitchell, Chairman; Frederick W. Allen, 
Thomas Cochran, Charles S. Sargent, Jr., Lloyd W. Smith, Harold Stanley, and 
Albert W. Wiggin, ex-officio. 


Secretary, Rodney Dean, 55 Wall St., New York. 


Depositories: The National City Bank, New York, and Oid Colony Trust 
Co., Boston. 


L@10i =: 602 bt -Qgue vee ne ee ROR eet Rete Ped OP rw oe ie De RRC ES TE ED va $25,000.000 
PU CIOU EZ OC forest age td ees itu cnca saath aun dle au bans wmncsuemaveauca oes bitiveth doe ast as carne tattoo: $50,000,000 
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SWEDEN. 


GOVERNMENT OF SWEDEN 20-YEAR 61% GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Swedish Taxes. 
Direct obligation of the Swedish Government. . 


Dated June 15, 1919. Callable as a whole on June 15, 1929, or any interest 
date thereafter on 60 days’ notice at 102. Due June 15, 1939. 


Interest June-Dec. 15. Principal and interest pavable in U. S. gold coin by 
National City Bank, New York. 


Authorized and Issued... 2... Lecce cee cece cence eeneee eect eeeeees nae ee: $25,000,000 


SWITZERLAND. 


GOVERNMENT OF SWITZERLAND 5!4,% GOLD BONDS (DUE 1929). 
Subject to U. S. Income Taxes. Exempt from all Swiss Taxes. 

Direct obligation of the Swiss Confederation (Government of Switzerland). 

Denomination: $500, $1,000 coupon. 

Dated Aug. 1, 1919. Due Aug. 1, 1929. 


Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin at 
office of Lee, Higginson & Co. (Fiscal Agents), New York. 
Authorized and Issued ....... Baas Sy Pats ce eee adel da kM a ated aden hoes be, $30,000,000 


We buy and sell Municipal Bonds consisting of State, County, City and 
School District direct obligations. 


R. H. MOULTON & COMPANY 


AMERICAN NATIONAL BANK BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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SECTION THREE. 
IRRIGATION DISTRICTS 


AND 


RECLAMATION DISTRICTS 
OF THE 


STATE OF CALIFORNIA 


6% 
Guaranteed First Mortgage Certificates 


Legal Investments for Savings Banks, Insurance Companies 
————————— and Trust Funds ————- 


DENOMINATIONS—$100, $500, $1,000 


Maturities 1 to 10 years. Interest Quarterly 


Tax Exempt in California 
Under State Supervision 


Each Certificate constitutes a First Mortgage Lien on high 
class, improved Real Estate in growing neighbor- 
hoods—where land values are increasing. 


Payment of Principal and 
interest Guaranteed 


WESTERN MORTGAGE &.GUARANTY CO 
305 First National Bank Building, 
Post and Montgomery Streets, 
San Francisco, California 


OFFICERS DIRECTORS 
W. K. COLE, President HENEY T. SCOTT, Chairman 


WM. FRIES, Vice-President W. K. Cole Geo. W. McNear 
C. F. GORMAN, Vice-President See rane «eee Per evn 
GEO. W. McNEAR, Vice-President William Fri eich age 
LLOYD M. ROBBINS, Vice-Presid’t GSE Gormek “Tlecd wc Wobbin 
NORRIS ENGLISH Vice-President L. 0. Head _—~iH. HH Bcott 


M. J. SIMON, Secretary M. J. Simon 
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‘MUNICIPAL and CORPORATION — 
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405 Montgomery St. San Francisco 
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THE CALIFORNIA IRRIGATION DISTRICT ACT. 
Digest Prepared by Hon. L. L. Dennett, Modesto. 


Character of District: 


A California Irrigation District is a political subdivision of the State, quasi- 
municipal in character, with authority to irrigate and drain lands in the district. 


How Organized: 


In order to organize a district a petition must be prepared, signed by a 
majority in number, representing a majority in value (or as an alternative, by 
not less than five hundred adult persons residing in the proposed district, or 
corporations, associations or partnerships owning land within the district, rep- 
resenting at least twenty per centum in value) of the land within the boundaries 
of the proposed district. 

The last equalized county assessment roll or rolls: is evidence both as to 
ownership of the lands and the value thereof. 


This petition is then presented, at a regular meeting, to the board of super- 
visors of the county in which the lands, or the major portion thereof, are situ- 
ated. Prior to presentation, notice must be given by publication for two weeks 
of the time and place where the petition will be presented. The notice must 
include a copy of the petition, with the names thereon. A bond must also 
accompany the petition to cover the cost of holding the election in case the 
district should not be organized. 


A copy of the petition must also be filed with the State Engineer. 
Hearing by the Board of Supervisors: 


The board of supervisors must hear evidence offered for or against the 
granting of the petition, and may make such modifications in the boundaries of 
the proposed district as may seem desirable, but cannot exclude any land 
susceptible of irrigation from the same source and by the same system pro- 
posed, nor can it include land not irrigable therefrom. 


Applications may be presented to the board at the time of the hearing both 
for the inclusion of additional lands and for the exclusion of land included 
within the proposed boundaries, 

At the time of hearing there must be a report from the State Engineer, 
and if such report approves of the feasibility of the plan and of the sufficiency 
of water, the board must call an election for the organization of the district. 


Organization Election: 

Notice is given for twenty-one days of the holding of the election, which is 
conducted, as nearly as possible, in conformity with the general election laws 
of the State, and the same qualifications apply to the voters at such election 
and at all elections within a district as apply to the voters at a general State 
election. 

In addition to determining whether the district is to be organized, the offi- 
cers for such district are voted for at the same time. 

A two-thirds vote is required to organize the district, but a mere plurality 
is sufficient for the election of the officers. 


Officers: 

The officers of an irrigation district are three or five directors, as may be 
specified in the petition for organization, and a collector, treasurer and assessor, 
but, if requested in the petition for organization, any two or more of these 
offices may be consolidated. 


Term of Office: | 

The term of office is four years, but the directors are classified so that a 
portion thereof are elected every two years. The first board of directors 
classify themselves by lot so that the majority retire at the first election after 
their organization, and the minority at the second election after their organi- 
zation. = a 
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The general election in irrigation districts is held on the first Wednesday 
in February in each odd numbered year. 


Organization: 


On the first Tuesday after their election after they have qualified the 
directors meet to organize and classify themselves. 


Organization is effected by the selection of a president from their number 
and the appointment of a secretary, who shall hold office during the pleasure 
of the board. The secretary does not need to be a member of the board. In 
practice, the secretary is really the auditor of the district. Regular meetings 
of the board are held at such times as may be specified by a resolution adopted 
for that purpose. 


Powers and Duties: 


After organization the board of directors cause the necessary surveys to 
be made, and possess the right to go upon all lands necessary to be surveyed; 
to acquire property by condemnation, and to employ such officers, assistants, 
and employees as may be necessary. 


The directors have power to enter into contracts with other public or 
municipal corporations, private corporations or individuals for joint construc- 
tion, ownership, Management, etc., of any works or property which might be 
acquired by irrigation districts. The purpose of this is to permit districts to 
unite in any large reclamation or conservation project. 


After the adoption of the plan and an estimate of the cost thereof made by 
a competent irrigation engineer employed by the board, the plan and estimate 
is submitted to the State Bond Commission, which consists of the State Engi- 
neer, Superintendent of Banks and Attorney-General. Such investigation is 
made by this commission as seems necessary and the commission has authority 
to recommend changes and modifications in the plan. 


If the plan appears to be feasible, and a supply of water is available either 
by actual ownership or purchase or condemnation, it should so report, together 
with an approval of the estimated cost, or with a different estimate. 


Upon the receipt of this report the board of directors makes a further inves- 
tigation, and if satisfied that the project is feasible, estimates the amount of 
money necessary to be raised. 


Bond Election: 


After the estimate above mentioned, the Board may either call an election 
on its own motion, in which case a two-thirds vote is necessary, or may wait for 
the presentation of a petition signed as is required for the organization of a 
district, in which case only a majority vote is necessary. 


Notice of the election is given by posting and publication for at least 
twenty davs, and the election is conducted in substantial conformity with the 
general election laws. 


Bonds: 


The bonds bear interest specified by the board, not to exceed six per centum 
per annum, and run for forty years, but at the expiration of twenty-one years, 
and each year thereafter a certain fixed proportion of the bonds must mature, 
until all of the bonds are retired. 


The bonds may be made payable at the end of shorter periods and the 
number of series in any issue may be less than twenty, if the number of series 
in the proposed issue and the proposed period at the end of which they shall 
be payable are specified in the notice of the election, or as recommended by the 
Bond Commission. 

The bonds have attached to them interest coupons. The interest is payable 
semi-annually on the first day of January and the first day of July of each year. 
The bonds are of the denomination of not less than one hundred dollars, nor 
more than one thousand dollars. 


The bonds may be sold from time to time in such quantities as may be 
necessary, but before making a sale the board must adopt a resolution declaring 
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its intention to sell such bonds, and three weeks’ notice by publication must be 
given of the time and place of sale at which sealed proposals will be received 
at the office of the board. 


Validation of Bonds: 

If it is desired that such bonds shall be made legal investments for savings 
banks, trust funds, etc., in other words shall be placed in the same category 
as the most favored municipal bonds, the board of directors shall declare, by 
resolution, that it desires such action to be taken and request the State Bond 
Commission, consisting, as has hereinbefore been stated, of the Superintend- 
ent of Banks, State Engineer and Attorney General, to make an investigation 
relative to such bonds. The commission reports upon the supply of water 
available for the project, the nature of the soil, the feasibility of the system, 
the reasonable market value of the water, water-rights, etc., the reasonable 
market value of the land, and whether the aggregate amount of bonds exceeds 
sixty per centum of the aggregate market value of the land with the water, and 
also the number, date or dates of issuance and denomination of the bonds. 


If the water supply is adequate and the scheme is feasible and the indebt- 
edness does not exceed sixty per centum of the value of the land, together 
with the water, such bond issue is approved and a certificate is attached to 
each bond signed by the Controller of the State of California, certifying that 
the bond is a legal investment for trust funds and for the funds of all insurance 
companies, banks, both commercial and savings, trust companies, the State 
school funds, and any funds which may be invested in any county, municipal or 
school] district bonds, and may be deposited as security for the performance of 
any act whenever a bond of any county, city, city and county, or senool district 
may be so deposited. 


Tax-Exemption of Bonds: 

Irrigation bonds are not subject to any California State tax, nor is the in- 
terest therefrom subject to the Federal income taxes. Individuals are not re- 
quired to declare ownership nor income derived from, these bonds to the 
Federal authorities. 


How Principal and Interest Are Paid: 

Both the principal and interest of the bonds and the necessary expenses of 
a district, except as hereinafter mentioned, are paid from assessments levied 
upon all of the land within the boundaries of the district. This assessment 
does not appear to be an assessment upon or against benefits, but is ad valorem.- 
All of the real property in the district is assessed each year by the district 
assessor at its actual cash value and the valuations are equalized by the board 
of directors sitting as a board of equalization, just as the board of supervisors 
of a county sit. The assessments are a lien upon the land from the first Monday 
in March of each year, and in case the assessment is not paid, the property is 
advertised for sale and sold for delinquent assessment. 

The penalty for delinquency is ten per centum, and after sale the assess- 
ment due, with the penalty, bears interest at the rate of two per centum per 
month until redeemed. 

In case, for any reason, the board of directors should fail to levy an annual 
assessment, it becomes the duty of the district attorney, or, upon his failure to 
do so, of the Attorney-General, to cause such assessment to be levied, and if the 
board should not levy the assessment, it becomes the duty of the board of 
supervisors to levy the same. It has been held by the Supreme Court that this 
duty of the board of supervisors can be enforced by writ of mandate. 


Property of the District: 

An irrigation district being an agency of the State for the purpose of carry- 
ing out the objects specified in the act, the property owned by the district is 
not subject to taxes, either State, county or municipal. 


Recall of Officers: 


Although there is no constitutional provision authorizing it, the Supreme 
Court has held that the officers of an irrigation district are subject to ordinary 
recall proceedings. 
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Additional Method of Raising Revenue: 


The board of directors may, if it deems such course wise, provide for the 
‘maintenance expenses of the district in lieu, either in whole or in part, of levy- 
ing assessments, by tolls and charges for the use of water. 


In practice, most of the districts do not levy such tolls and charges, but 
some of the districts combine the two elements of tolls and charges with assess- 
ments. In such districts generally an assessment is levied to pay the interest 
9n outstanding bonds and all overhead expenses, but a charge is made to 
water users for an amount sufficient to meet the actual expenses of the delivery 
of the water, 


Limit of Right to Levy an Assessment: 


It is the duty of the board to levy an assessment each year sufficient to 
raise the amount due for interest upon its outstanding bonds, and to meet any 
installment of principal then due, and the board may levy an assessment equal 
to two per centum of the assessed value of the district for any of the other 
purposes in the act, but it cannot levy a greater amount, except by authority 
of a special election called for that purpose. There appears to be one exception 
to this and that arises when, by some special emergency, in order to maintain 
the running of the water, extra expenses must be incurred. In such case the 
board may incur an indebtedness to the amount of forty thousand dollars in 
excess of the above amounts. This must be authorized by a four-fifths vote of 
the directors. After a district is organized, and before the first assessment 
becomes payable, a district may incur an expense and issue interest bearing 
warrants therefor to an amount equal to fifty cents an acre, pavable on tne 
first day of January after the first assessment shall be levied in the district 
issuing such warrants. 


Registration of and Interest upon Warrants: 

The warrants issued to the amount of fifty cents an acre prior to the col- 
lection of the first assessment bear interest at a rate fixed by the board of 
directors, not to exceed seven per centum per annum, and are payable on the 
first day of January after the first assessment shall become payable. In other 
cases, when warrants are presented for payment, and there are no funds with 
which to pay them, they are stamped by the treasurer and registered and bear 
interest at a rate fixed by the board of directors, not to exceed seven per centum 
per annum, and are payable in the order of registration after notice that funds 
are available for the payment. 


Limitation of Indebtedness: 


When bonds have been validated by the State Bond Commission thereafter 
no indebtedness can be incurred by the board of directors payable from the 
construction fund in excess of the bonds provided therefor, without the consent 
of the State Bond Commission, nor can additional bonds be issued without such 
consent. 


ALPAUGH IRRIGATION DISTRICT. 
Tulare County, Cal. 
Validated by State Irrigation District Bond Commission on February 13, 1917, 
Secretary, J. G. Baird, Alpaugh, Tulare Co., Cal. 


Date of organization, Mar. 22, 1915. 
Result of vote on organization: Yes, 77; No, 14. 


GROSS ACR CA Ce ibis ioe cat totes eaten eae tat tee anes fue ie sean ayer eee 8.068.5 acres 
Bonded ‘debt: Wer ACen eet ne ta ene cade $35.07 
Total bonded indebtedness, including all hand: authorized .................e ce. $283,000 
Assessed value of District for purposes of taxation, 1919-1920 00000000... ee 495555 
Tax rate per $100 of assessed valuation, 1919-1920 _.000.0. eee cette $11.00 


Water supply, wells (domestic water also supplied). 


Cities and towns included in District and their approximate population, 
1916: Alpaugh, 700. 
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STATEMENT OF BONDED DEBT. 
Serial Gold 6% Coupon Bonds. 


Dated July 1, 1916. Due serially on July 1, from $5,660 in 1927 to $2,264 in 
1946. Denominations, $500, $1,000. 


Interest Jan.-July 1, by Treasurer at National Bank of Visalia. 
Authorized and Outstanding .0...........cccece cee cceccccccccecceccceccceccessecncnscceccscececscceeanacees $283,009 


ALTA IRRIGATION DISTRICT. 
Tulare County, Cal. 
District organized before formation of State Irrigation District Bond Com- 


mission. No report has been made by Commission on this District. Bonds not 
validated. 


Secretary, C. G. Gummow, Dinuba, Tulare Co., Cal. 
Date of organization, 1888. 
Result of vote on organization: Yes, 326: No, 19. 


GLOSS GQ CTO ae Cds eseccinsocnee attra sade cesarean acute wan ttc aSidadanncn dete guna aos 130,000 acres 
Bonded WeDt DOr ACHE: acs.8 wise petencs sires dees cutee dina iv eee woes aatieed endatanly sapweedoderdse $3.84 
Total bonded indebtedness, including all bonds authorized........................ $ 500,000 
Assessed value land alone for purposes of taxation, 1919-1920................ $5,668,736 
Tax rate per $100 of assessed valuation, 1919-1920....0000 oo eee eee $1.807 


Water supply, Kings River. 
Estimated population, 12,000. 


STATEMENT OF BONDED DEBT. 
Issue 5% Bonds. 


Dated Feb, 4, 1902. Due serially $25,000 annually 1923-1942 inclusive. De- 
nomination, $500. 


Interest Jan.-July 1, by Treasurer at Dinuba. 


OUISEAN GIN > secitec2.8 cei e tn aad cda li euiorea tere hota tosh eens Sache, ee ede Mate tetas $442,500 
RECT: teccasct tet ee ote ds Seats kre Aamianhil dg tomy thane ae Oooo ce nid hn Mites Nae o sO ahh ete Se cash Mah 49,500 
OWNER i WISER ICE sees cxeitenca tech tae eases tosh we recto Tianna avee lee Se wien tad sa oleae pea eunacees 8,000 

PAUIUCNO TZ iis nte aoc s elteie ee ielcn ed eetat le ait ceca as ones ieee Gata eats $500,000 


$9.000 Liberty bonds are owned by the District, as an investment for sur- 
plus funds. 


ANDERSON-COTTONWOOD IRRIGATION DISTRICT. 
Shasta and Tehama Counties, Cal. 


Validated by State Irrigation District Bond Commission, 1st Issue on Jan. 
13, 1916; 2nd Issue on June 16, 1917. 

Secretary, L. R. Williams, Anderson, Shasta Co., Cal. 

Date of organization, July 27, 1914. 

Result of vote on organization: Yes, 482; No, 17. 


MEEOSS CPO AB 6 2.9) a csc sisea se inet score cose sen eeaaateete te dva ie Aresavinddeneaatar we cacen case eacsaes 31,409 acres 
Bonded debt per dere .iasscccesis occocucteseccoliascotisees cases cewnteavigdeucteaaos(G ee dudteedreatvacay ute: $33.60 
Total bonded indebtedness, including all bonds authorized........................$1.055,000 
Assessed valuation land alone for purposes of taxation, 1919-1920........ $1.561.803 
Tax rate per $100 of assessed valuation, 1919-1920 0.00.0... ccccccccscuececsceeeeeee $7.50 


Water supply, Sacramento River. 
Estimated population of District, 3,000. 
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STATEMENT OF BONDED DEBT. 
Issue of Jan. 1, 1916, 6% Bonds. 


Dated Jan. 1, 1916. Due serially on Jan. 1, from $9,600 in 1937 to $38,400 in 
1956. Denominations, $1,000, $100. 

Interest Jan.-July 1, by Treasurer at Anderson. 
CUS Cea CIT oh ee ee ae ho serena to P rele auth y vos coae nance ecacatabatae $480,000 


ISSUE OF JULY 1, 1917, 6¢¢ BONDS. 


Dated July 1, 1917. Dwue serially July 1, from $11,500 in 1938 to $46,000 in 
1957. Denominations, $250, $500, $1,000. 

Interest Jan.-July 1, by Treasurer at Anderson. 
OUTSTANGING osessireererec eerste ese Goes heehee 6 eed ee ic $575,000 


Total Bonds of this District................c occ e cece ececceeencecencececcecseeeccenecceeseceeseues $1,055,000 
CARMICHAEL IRRIGATION DISTRICT. 
Sacramento County, Cal. 
Validated by State Irrigation District Bond Commission on Jan. 18, 1917. 
Secretary, L. C. Sears, R. F. D. 3, Box 259, Sacramento, Cal. 


Date of organization, Feb, 7, 1916. 
Result of vote on organization: Yes, 49; No, 5. 


GLOSS: BORON RO eae c25 yy Seu ae tetas testa totied sana ta tid ctu steatin Cagtuhdu sees usaanuiaanceseees 3,125 acres 
BOnded Wept “Per Actes. cia eshe ar otha wea e oar nieng as eae eanta can eaten Eeaceaeeamnares $26.48 
Total bonded indebtedness, including all bonds authorized. ............0............ $ 90,000 
Assessed value of District, for purposes ot taxation, 1919-1920.....000..000000... 187,085 
Tax rate per $100 of assessed valuation, 1919-19200. eee ecee ee eeee eens $9.00 


Water supply, North Fork American River, and Pumping Plant from Ameri- 
can River. 


+ 


STATEMENT OF BONDED DEBT. 
Carmichael Irrigation District 6%. 


Dated July 1, 1916. Due serially July 1, 1923, to 1942. Denominations, $100, 
$500. 

Interest Jan.-July 1, payable by Capital National Bank, Sacramento, Cal. 
Authorized and Outstamding 2200.00... eect e cece eeececeecscccceeeeeeececeseneseescesereseeeecees $90,000 


CORCORAN IRRIGATION DISTRICT. 
Kings County Cal. 
Validated by State Irrigation District Bond Commission on Jan. 5, 1920. 


Secretary, D. Drown, Corcoran, Cal. 
Date of organization: July 28, 1919. 


TOSS “ACOA RC aaa a8 es ah ethos tating een eg a eet anae edn a 48,600 acres 
Bonded debt per Acre ..........cc ccc ceccc cence ese ce ce tee ccc eeaaeeees beth ocak weary itiace Not A ees $15.88 
Total bonded indebtedness, including all bonds authorized.............0........ $760,000 
Assessed value of District for purposes of taxation, 1919-1920................$4,860,000 


Water supply, Kings River, Cross Creek, Cameron Creek, Tule River. 


STATEMENT OF BONDED DEBT. 
Corcoran Irrigation District Serial Coupon 6% Gold. 


Dated Jan. 1920. Due serially Jan 1 each year, 1931-1935, $10.000; 1936- 
1940, $20,000; 1941-1945, $30,000; 1946-1950, $40.000; 1951-1952, $50,000. 


Interest Jan.-July 1, by Treasurer ‘at Corcoran. 


OOUCS TAT TE < cicero tease fete Tiga ee ees oe cee aly ales ie wb cere aca eo ised sne needed ods $600,900 
MOSSE? 2225 esc ccorticatetdecentetan ye eaesce staan e eed et ante suc le Pe Pee Malus Puta once 2 Lae cole cents 160,000 
PAU ENORIZ. Ce sachs oe tveoeedesirestrasi reece oar elie tan enced See nee $760,000 
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FAIR OAKS IRRIGATION DISTRICT. 
Sacramento County, Cal. 
Validated by State Irrigation District Bond Commission on December 27, 
1918. 


Secretary, G. L. Camden, Fair Oaks, Cal. 
Date of organization, March 12, 1917. 


GrOSS ACTORS ost is Pasa esa ae Ide aot ed ea wn lune Puce ncnaman cus adanubecwecacewcy 4,000 acres 
Bonded Debt per Cre ooiiii ee. ceieeecceeccce cece cece ce eececccceeesesceeeeececcececeecestssececesesecceees $50.00 
Total bonded indebtedness, including all bonds authorized..........................8200,000 
Assessed value of District for purposes of taxation, 1919-1920..0...0000000..... $271,645 
Tax rate per $100 of assessed valuation, 1919-1920...0000.0 eee $5.00 


Water supply purchased from North Fork Ditch Co. 


Cities and towns included in District and their approximate population: 
Fair Oaks, 1,000. 


STATEMENT OF BONDED DEBT. 
Fair Oaks Irrigation District 6¢c Serial. 
Dated, October 1, 1918. Due serially on July 1 each year, 1924 to 1933. 
Denominations, $1,000. 
Interest, Jan.-July 1 and Principal by Fair Oaks Bank at Fair Oaks. 


OUEST ANID ssc te teeth pe i ceecteen de tana ene ald, Gans A hateeaatte salsa adenine $120,000 
TOISSAT OC, . cick OSB RRS caaa 8 sa Salta ee eee ghee cron, aca on ta ti iNeed cee aes ly ies tt oe wines 80,000 
Beat WOE Ie al sce acc A cceh fe tetas Utes na tet ean alah manele e: $210,000 


r 


HAPPY VALLEY IRRIGATION DISTRICT. 
Shasta County, Cal. 
Validated by State Irrigation District Bond Commission on December 27, 
1918. 
Secretary, Ross Flintjer, Olinda, Cal. 
Date of organization, 1891. 


GROSS: ACKEAL OC. 5.2001 oils et eo vas esseu dd age lacees dtodd ee ahdes leer eles 18,250 acres 
Bonded Debt per acre.................. Loree Sa elieneten codices ei aiean as Cadeaaeh a ke a ssba gee $34.24 
Total bonded indebtedness, including all bonds authorized................02........ $615.000 
Assessed value of District for purposes of taxation, 1919-1920.......000000000.... 550.000 
Tax rate per $100 of assessed valuation, 1919-1920 oe $12.60 


Water supply, Clear and Cottonwood Creeks and other smaller creeks. 


STATEMENT OF BONDED DEBT. 
Happy Valley Irrigation District, 6°. 
‘i Dated, July 1, 1918. Due serially, 1939 to 1958. Denominations, $100, $450, 
000, 


Interest, Jan.-July 1 and principal, by Treasurer at Olinda, Shasta Co., 
California. 


Authorized and Outstanding ...0000........0.ceeeeeeeee RON COeT: sebal dans il aban tel ead als $615,000 


IMPERIAL IRRIGATION DISTRICT. 
Imperial County, Cal. 
Validated by State Irrigation District Bond Commission on June 22, 1916, 
on first issue of bonds, amount $3,500,000. 
Secretary, F. H. McIver, El Centro, Imperial Co., Cal. 
Date of organization: July 25, 1911. 
Result of vote on organization: Yes, 1,504; No, 360. 
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FOSS? “CLO AR OC. cc ics) bie ict ee clever tates hai cach ol aaeenen tuba adieeuie Ben uckeieenuened 603,840 acres 
TPFIG ACCA” [RCT ORS Cisse oo isle iy tna apn eaters aundle gh iced one ceded die daa ted gs 415,000 acres 
Bonded :Qebt. Per aOre csc ies Seawater ete eealee eyes aaa etas: $14.05 
Total bonded indebtedness, including all bonds authorized.................... $ 8,500,000 
Assessed value land alone for purposes of taxation, 1919-1920................ 25,488,470 
Tax rate per $100 of assessed valuation, 1919-1920.....00000 oo ccceeeeeeee $1.90 


Water supply, Colorado River. 
Estimated population of District, 60,000. 


STATEMENT OF BONDED DEBT. 
First Issue 5% Bonds. 


Dated Jan. 1, 1915. Due on Jan. 1, annually, from $70,000 in 1936 to 
$280,000 in 1955. Denominations, $1,000, $500. 

Interest Jan.-July 1, by Treasurer at El Centro. 
Authorized and Outstanding oo... eccceecceecccceccecccecseccecesssececcsceecceueess $3,500,000 


Second Issue 5% Bonds. 
Dated July 1, 1917. Due serially July 1, from $19,000 in 1938 to $200,000 in 
1957. Denomination, $1,000. 
Interest Jan.-July 1, by Treasurer at El] Centro. 
Authorized and Outstanding .2...........ccleececccccecceccececccnceceececccecseeesececcuacccceeeeceeceess $2,500,000 


Third Issue 5'4% Bonds. 
Dated Oct. 1, 1919. Due serially July 1, from $100,000 in 1925 to $400,000 
in 1934. 
Interest Jan.-July 1, by Treasurer at El Centro. 
Authorized and Outstanding 0000000000. eee cec cece cece cece ee eeteeeeceeeeeeeess ssiesletehed 2,900,000 
Total Bonds of this District... eee ecceceeecceesecseeseressteserseeeeeseeee 8,000,000 


LINDSAY-STRATHMORE IRRIGATION DISTRICT. 
Tulare County, Cal. 


Validated by State Irrigation District Bond Commission, 1st Issue on Feb. 
3, 1917; 2nd Issue on Mar. 4, 1919. 

Secretary, H. R. Huebert, Lindsay, Tulare Co., Cal. 

Date of organization: Oct. 26, 1915. 

Result of vote on organization: Yes, 150; No, 290. 


CrOSS: ACCOR GS. ccc eis Fc ce ote ios he ee sd Satan ana ettetled oa deta Patera eats 15,279 acres 
Bonded. lent WE ACTeS oo oc.s or. 5. oeespacsccsteseleasin Gtacedtictn sh JU descadedt lees naieueclala he gpavesoeas $108 
Total bonded indebtedness, including all bonds authorized............0.0000.0.... $1,650,000 
Assessed value of District for purposes of taxation, 1919-1920_...00000000.... $2,162,960 
Tax rate per $100 of assessed valuation, 1919-1920... ee $6.90 


Water supply, wells (Kawaeh River Basin). 
STATEMENT OF BONDED DEBT. 


Interest on all issues payable Jan.-July 1, at office of the Treasurer at 
Lindsay. 
Issue of July 1, 1916 Serial 6°%. Coupon Bonds. 
Dated July 1, 1916. Due serially on July 1, from $14,000 in 1927 to $154,000 
in 1946. Denominations $1,000 and $500. 
Authorized and Outstanding 22.00... elec e eee cceeecceccteceeccenecees eeecceeceeeccacgeseeees $1,400,000 


Issue of Oct. 1, 1918 Serial 6°¢ Coupon Bonds. 


Dated Oct. 1, 1918. Due serially on Oct. 1, from $2500 in 1929 to $27,500 in 
1948. Denominations $1,000 and $500. 
Authorized and Outstanding oo... ccc cceeccccceceeececeeecenececeeeeeeseesnscncesceeneeeaseceeess $250,000 


IMPERIAL IRRIGATION DISTRICT, IMPERIAL COUNTY, CALIFORNIA 
Serial Gold 516 % Coupon Bonds 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES PASADENA 
SAN FRANCISCO INVESTMENT SECURITIES SAN DIEGO 
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MAXWELL IRRIGATION DISTRICT. 
Colusa County, Cal. 
Validated by State Irrigation District Bond Commission on Jan. 11, 1919. 


Secretary, J. F. Mallon, Colusa, Cal. 
Date of organization, June 17, 1918. 


Gross acreage . aes opus eRe acete ale is, Sodtaintse tdetn tale tide caieyake (easuay SoeaaGaaes? ..8,128 
Bonded debt per acre. saute $31. 98 
Total bonded indebtedness, including all. bonds ‘authorized... Mounier te ce etduene das ots $ 260, 000 
Assessed value of District for purposes of taxation, 1919-1920... . 812,800 
Tax rate per $100 of assessed valuation, 1919-1920... eee $2.69 


Water supply, Sacramento River. 


STATEMENT OF BONDED DEBT. 
Maxwell Irrigation District 6% Serial. 
Dated Jan. 1, 1919. Due serially on Jan. 1, $13,000 annually 1922- 1941. De- 
nomination, $1,000. 
Interest Jan.-July 1, by Treasurer at Colusa. 
Authorized and Outstanding 00... ec cece ccecceccecceececeneecscececeescatceeaseeees $260,000 


MODESTO IRRIGATION DISTRICT. 
Stanislaus County, Cal. 


Validated by State Irrigation District Bond Commission on June 25, 1914. 
Secretary, C. S. Abbott, Modesto, Stanislaus Co., Cal. 

Date of organization, July 23, 1887. 

Result of vote on organization: Yes, 700; No, 156. 


GOSS 2B ClO RR Ce oF sacri ot neriecpe st aero ene esac aed eee ene Uae eee 81,183 acres 

Bonded GeEDt PSK ACC necvicccccccccsiccsceccnsseessencossasesecsoseencedasaveesvesdedecnencadbagerseacbaccddeacue $27.27 

Total bonded indebtedness, including all bonds authorized...........0..0.0..... $2,220,511 
(2nd issue, 6% bonds dated Jan. 1, 1903, $8,100 retired.) 

Assessed value land alone for purposes of taxation, 1919-1920................ 6,943,970 

Tax rate per $100 of assessed valuation, 1919-1920........0000000 $4.00 


Water Supply, Tuolumne River. 
Cities and towns, included in District and their approximate population, 
1920: Modesto, 14,000; Empire, 250; Salida, 100. 


STATEMENT OF BONDED DEBT. 
Interest on all issues payable Jan.-July 1, by Treasurer at Modesto. 


First Issue 5% Refunding Bonds. 
Dated May 1, 1902. Due $52,825.55 annually Jan. 1, 1923-1942, inclusive. 
Denomination, $500, $325.55. 
Authorized and Outstanding «0.0.0.0... ce cece eee cee cece eee eee cee ee cece ce reee ees $1,010,511 


Second Issue 5% Refunding Bonds. 


Dated Jan. 5, 1904. Due $16,600 annually Jan. 1, 1925-1944 inclusive. De- 
nominations, $500, $100. 
Authorized and Outstanding ooo... cece cee ceesccccccsccceeccecscccssscccceessscceeceerseserss $332,000 


Second Issue 6% Bonds. 
Principal Instaliment Coupon. 
Dated Jan. 1, 1903. 36 bonds, $500 par value. Coupons 1-10 due Jan. 1, 


1914, $900; 1915, $1,080; 1916, $1,260; 1917, $1,440; 1918, $1,620; 1919, $1,800; 
1920, $1,980; 1921, $2, 340; 1922, $2, 700; 1932, $2,880. 


CU US CAIN sts sec oe Seca te tr leant a aed ans ec dtvags non esmipaieacacdutcatnnssadtence hans $ 7,920 
Redeemed  ........0.....2.0... waste oti teat t ae at ne tus Bist SON ANN aw ras Be hat hie, Aiko gt ce Aiallatar 10,080 
AUthOrized o.oococcccccccccccoccccssuseseceovsesssssessssstssstussssessssstsstsssusecesesessssssessssusssee $18,000 
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Third Issue 5% Bonds. 


Dated July 1, 1909. Due serially on July 1, from $10,000 in 1930 to $32,000 in 
1939. Denomination, $500. 
Authorized and Outstanding Case eSa ta eae aC se aceuse sacha tedenedeneasdevcang tatadsacclusedetds $200,000 


Fourth Issue 5% Bonds. 


Dated Jan. 1, 1911. Due serially on Jan. 1, from $2,500 in 1932 to $8,000 in 
1941. Denomination, $300. 
Authorized and Outstanding .00.... cc cecccsecsnnncesssneneessssscscnnsccccscanccecessccecsaassescnecses $50,000 


Fifth Issue 6% Bonds. 


Dated July 1, 1914. Due serially on July 1, from $10,000 in 1935 to $40,000 
in 1954. Denomination, $500. 
Authorized and Outstanding .oo..c ce ccceccceeccceeeccens cocesesaceeccnssacnscescececsaeneses $300,600 


Sixth Issue 6% Bonds. 


Dated July 1, 1914. Due serially on July 1, from $2,200 in 1935 to $8,800 in 
1954. Denominations, $500, $100. 


Authorized and Outstanding 20.0.0... lcci cec ccc eeeececececeececerenseeeeeaueneeeseesees $110,000 
Total Bonds of this District Outstanding Apr. 1, 1920........00...... $2,220,511 


Feb. 17, 1920, $2,000,000 Bonds voted for Don Pedro Dam and Reservoir, 
Power Plant, Canal construction and Drainage. 

In addition to above bonds the District has outstanding two matured bonds, 
Nos. 17 and 48, par value $500, of issue of Jan. 1, 1890. 


OAKDALE IRRIGATION DISTRICT. 
Stanislaus County, Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, M. P. Kearney, Oakdale, Stanislaus Co., Cal. 
Date of organization, Nov. 1, 1909. 

Result of vote on organization: Yes, 348; No, 27. 


GCTOSS *AChCAGGt tpt te ths fa lat a cnten ace Mates cat tena op a eatees esis tease Metta toe tesa ds 74,246 acres 
Bonded debt per acre, NOW... cece cece ceccecceeccecceeceeeececcceecuescccsseeeectaneacecauceseees 332.3214 
Total bonded indebtedness, including all bonds authorized........................$2,400,000 
Assessed value land alone for purposes of taxation, 1919- 1920 ba Secttiaedeeee 3,642,100 
Tax rate per $100 of assessed valuation, 1919-1920... eccecece cece $5.80 


Water supply, Stanislaus River. 
Cities and towns included in District and their approximate population, 
1915; Oakdale, 2,000; Riverbank, 1,200; Thalheim, 200. 
STATEMENT OF BONDED DEBT. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Oakdale. 


First Issue 5% Bonds. 


Dated July 1, 1910. Due serially on July 1, annually from $80,000 in 1931 
to $256,000 in 1940. Denomination, $500. 
Authorized, and: Outstan Ging css esis icceectenssecsitaeetceheceeeeicced des oan Rasadelceeeane $1,600,000 


Second Issue 5% Bonds. 


Dated Jan. 1, 1918. Due serially on Jan. 1, annually from $20,000 in 1934 to 
$64,000 in 1943. Denomination, $500. . 
Authorized. and ‘Outstanding: scccsecsiccese i sso cesceawicaiactiecd cece iacs ceed deisbpeusnceeake $400,000 


Third Issue 6% Gold Bonds. 


Dated July 1, 1915. Due serially on July 1, annually from $8,000 in 1936 to 
$32,000 in 1955. Denominations, $1,000, $500, $100. 
Authorized and Outstanding oo cceeccectccccccccecccceecesseccecseesenecerecesestececes $400,000 
Total bonds of this District 00... eccccscccccceccsessccccscecceseccoecereceeseccccceecees $2,400,000 
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PARADISE IRRIGATION DISTRICT. 
Butte County, Cal. 


Validated by State Irrigation District Bond Commission on May 16, 1917, 
Secretary, G. C. Bille, Paradise, Butte Co., Cal. 

Date of organization, Mar. 20, 1916. 

Result of vote on organization: Yes, 236; No, 36. 


Gro ask Gl 2 6 <4 = ee ee ee aE aE eC Nene Sy A ROE RC Fm we 11,250 acres 
Bonded debt. Der ACC scars bods io secicives case cee svaleeueearbeesaceslteueiandeiewd@eeeGaneeses $32.00 
Total bonded indebtedness, including all bonds authorized........................ $350,000 
Assessed value of District for purposes of taxation, 1919-1920.......000000000.... 408,000 
Tax rate per $100 of assessed valuation, 1919-1920 ower $8.00 


Water supply, Little Butte Creek. 


Cities and towns included in District and their approximate population: 
Paradise, 100. 


STATEMENT OF BONDED DEBT. 
Paradise Irrigation District First Issue 6%. 


Dated May 1, 1917. Due serially in accordance with Irrigation Act of 1897, 
20 to 40 years. Denomination, $1,000 (except 8 of $500). 

Interest, Jan.-July 1, by Treasurer at Paradise, Cal. 
Authorized and Outstanding .......... edupaleee laden ouaestetauar oh tect tet sua een eg NS canes $350,000 


PRINCETON-CODORA-GLENN IRRIGATION DISTRICT. 
Colusa and Glenn Counties, Cal. 


Validated by State Irrigation District Bond Commission on October 16, 1918. 
Asst. Secretary, H. S. Edwards, Princeton, Cal. 

Date of organization, December 28, 1916. 

Result of vote on organization: Yes, 130; No, 35. 


GFOSS OCT GA Ce hao cscs cece eco ices ee ees ce ales ees age ee eee 14,030 acres 
BONGEG GOD C..DOT BCR coco cad Gas caticolinds ochnns Heat icodc don ducauseanees aaa daatawteaduedeedecma aed $12.47 
Total Bonded indebtedness, including all bonds authorized..............0..000.... $175,000 - 
Assessed value of District for purposes of taxation, 1919-1920... 936,070 
Tax rate per $100 of assessed valuation, 1919-1920. 0.000000 $1.34 


Water Supply, Sacramento River. 


. STATEMENT OF BONDED DEBT. 
Princeton-Codora-Glenn Irrigation District Serial Coupon 6% Gold. 


Dated July 1, 1918. Due serially July 1 each year 1939 to 1959. Denomina- 
tions. $1,000, $500, $250. 


Interest, Jan.-July 1 and Principal at Bank of Princeton at Princeton. 
Authorized and Outstanding —.........0000... eee eee Be acer aee seated at ieee $175,000 


PROVIDENT IRRIGATION DISTRICT. 
Glenn County, Cal. 


Validated by State Irrigation District Bond Commission on Aug. 28, 1918. 
Secretary, C. E. Ryan, Willows, Glenn Co., Cal. 

Date of organization, May 11, 1918. 

Result of vote on organization: Yes, 13; No, None. 


GEOSS- OTE a OC case ace ates eee oe eat ea an at ee ase cer ale Stoer eas 20,847 acres 
Bonded. GEDt. Per AOTC iacccxe sale gohadeucdcropecssgece nacear ee sdec tit aeies ees Gad eecs ac lacie deutt ass $47.97 
Total bonded indebtedness, including all bonds authorized........................ $1,000.000 
Assessed value of District for purposes of taxation, 1919-1920................ $1,500,000 
Tax rate per $100 of assessed valuation, 1919-1920... cece renee $4.291% 


Water supply, Sacramento River. 
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STATEMENT OF BONDED DEBT. 
Provident Irrigation District 6% Serial. 


Dated Aug. 15, 1918. Due serially on Aug. 15, from $15,000 in 1930 to $80,000 
in 1949. Denomination, $1,000. 

Interest Jan.-July 1, by Treasurer at Willows. 
Authorized and Outstanding -2oo..oo ee teecccceeceeccecseneeeeeevceneeeeees $1,000,000 


SOUTH SAN JOAQUIN IRRIGATION DISTRICT. 
San Joaquin County, Cal. 
Validated by State Irrigation District Bond Commission on Sept. 17, 1913. 
Secretary, S. L. Steele, Manteca, San Joaquin Co., Cal. 


Date of organization, May 24, 1909. 
Result of vote on organization: Yes, 376; No, 87. 


GLOSS “ACCA Ce egexcctce owen sranderes acs ous egies e carers en tes Sen eet ed oe 71,100 acres 
Bonded debt per acre, MOW...2..2..........cccecc cece cccceeeeeeee ceeeceeeeeeneceececeseveceeeeeenerceeenes $60.97 
Total bonded indebtedness, including all bonds authorized...................... $4.335,000 
Assessed value land alone for purposes of taxation, 1919-1920................ 5,437,101 
Tax rate per $100 of assessed valuation, 1919-1920_......00 ee $6.35 


Water supply, Stanislaus River. 
Cities and towns included in District and their approximate population: 
Manteca, 1,500; Ripon, 1,000; Escalon, 750. 


_ STATEMENT OF BONDED DEBT. 
Interest on all issues payable Jan.-July 1, by Treasurer at Ripon. 


First Issue 5% Bonds. 


Dated July 1, 1910. Due serially on July 1, from $93,750 in 1931 to $300, 000 
in 1940. Denominations, $500, $250. 
Authorized and Outstanding woo ee cceccccccecceccccceccceecesspeeserscsceccerseee $1,875,000 


Second Issue 5% Bonds. 


Dated Apr. 18, 1913. Due serially on July 1, from $58,500 in 19234 to $187,200 
in 1943. Denominations, $500, $250, $100. 
Authorized and Outstanding .....ww ce ee ccccssssece es senesccsescesesceecceccemesecesees $1,170,000 


Third Issue 5% Bonds. 


Dated July 1, 1918. Due serially on July 1, from $39, 500 in 1934 to $126,400 
in 1943. Denominations, $500, $100. 
Authorized and Outstanding -2200000..ecee ee eeeeeeeee digitata sleiiust ct oie BOS etait $790.000 


Fourth Issue 5!4% Coupon Bonds. 


Dated Sept. 1, 1919. Due serially on Sept. 1, annually $10,000. 1940-1941: 
$15,000, 1942-1943; $20,000, 1944-1947; $25,000, 1948-1949: $20,000, 1950. Denomi- 
nation, $1,000. 

Interest, Jan.-July 1, by Treasurer at Manteca, Cal. 


CVUTSUA WO INE. scscscscntec cs ts Me eh tea esc nttel een cule Pee tonena ly aS haath ah canta lds caeicat Seatcas $200,000 
UOMISSUEGE 1 bo torsu sins) oes on acenrtnatie: Sati og rok eed ang sins Yea eee ce tM ghia g toca ind ad 300,000 

Authorized _...... Pee ae ee cee A eee tre, ..$500,000 
Total bonds of this District. iepeesaeate Watt ntucaca masts cite nae an om Sab teu se Saat ale dnd $4,335,000 


TERRA BELLA IRRIGATION DISTRICT. 


Tulare County, Cal. 
Validated by State Irrigation District Bond Commission May 1, 1917. 
Secretary, Earle R. Clemens, Terra Bella, Cal. 


Date of organization, Aug. 16, 1915. 
Result of vote on Organization; Yes, 75; No, none. 
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GTOBS: “HOROAG C0. ic2u. Sauces yates shauatvecnerie neice sehaeeeee esac, amet 12,000 acres 
Bonded debt per ACre. ................eeeceeecceneeceeeceecees be hacetu setae deme atait Oct ela Gale ttle 383.3313 
WOtal ‘DONdS “AUtHOFIZEG. sess cciew hcp sess sresleee cts et hen EA aon eotehe ieee $1,000,000 
Assessed value of District for purposes of taxation, 1919........0.0000000000. 600,000 
Tax rate per $100 of assessed valuation, 1919......0000 eee $9.00 


Water supply, wells. 
Cities and towns included in District and approximate population: Terra 
Bella, 150. 


STATEMENT OF BONDED DEBT. 


Terra Bella Irrigation District Serial Gold 6%. 


Dated Nov. 1, 1916. Due serially Nov. 1, 1927-1946. Denominations, $500, 
$1.000, 
Interest Jan.-July 1, by Treasurer, at Terra Bella. 


OU CBU ses nen woh Sass cee Gece ee ith oe able tedden eed scce tea base $ 850.000 
TE RISSUCG: tsetse tenes bee Sucaues shag ed al orn elee esos a eee etee acre mee encase atocat ons 150,000 
PONV CTO TZ haa Se i ig Seca acted aa ut se cme aaee dsc ahanteraceauederaeses a gteoe dees $1,000,000 


TRANQUILLITY IRRIGATION DISTRICT. 
Fresno County, Cal. 


Validated by the State Irrigation Bond Commission Feb. 26, 1920. 
Secretary, W. J. Williams, Tranquillity, Fresno Co., Cal. 

Date of organization, Jan. 22, 1918. 

Result of vote on organization: Yes, 69; No, none. 


Lg. 0-5. ae: 1 ed gf.) | -4 > ea PR eC nS ey eI COTO SS ee ON TE A 10,756 acres 
Bonded debt per acre. oo... cece eae cceccceee eee eceece ee cece ce cceceseeecece scecceceeee coeseeeeseeaeee $24.17 
Total bonded indebtedness, including all bonds authorized... sevveeeeee..9 260,000 
Assessed value of District for purposes of taxation, 1919- 1920... sede teastnreeace 1,576,647 
Tax rate per $100 of assessed valuation, 1919-1920... eee $2 


Water supply, San Joaquin & Kings Rivers. 


STATEMENT OF BONDED DEBT. 
Tranquillity Irrigation District First Issue 5!4% Serial Gold. 


Dated Jan. 1, 1920. Due serially Jan. 1 each year 1924 to 1956. Denomina- 
tions, $1,000 coupon. 

Interest Jan.-July 1, and principal at Treasurer’s Office, Tranquillity, Cal. 
Authorized and Outstanding. ...........0.0..ccclee coe ec cece cece ence cece eee cceneeceneeeeeceeese eee $260,000 


TURLOCK IRRIGATION DISTRICT. 
Stanislaus and Merced Counties, Cal. 


Validated by State Irrigation District Bond Commission on June 25, 1914. 
Secretary, Mrs. Anna Sorensen, Turlock, Stanislaus Co., Cal. 

Date of organization, June 6, 1887. 

Result of vote on organization: Yes, 291; No, 73. 


GYOS8 ACECAE Cr iiisc cee est Saeed cc teed delete nut ratracl tae sag sade te catsnndd tad Mew ddeeees 176,210 acres 
Bonded debt per acre, MOW.........2...cccccceccceccecceececeeeeeeessnennece seen cesssssneccceneeceeeceeeeees $15.10 
*Total bonded indebtedness, including all bonds authorized...............0...... $2.662,000 
Assessed value of District for purposes of taxation, 1919-1920.......00000000.. 12,087,795 
Tax rate per $100 of assessed valuation, 1919-1920... ee $3.40 


Water supply, Tuolumne River. 

Cities and towns included in District and their approximate population, 
1919: Turlock, 5,000; Denair. 350; Hughson, 400; Hickman, 150; Ceres, 500; 
Irwin, 100; Hilmar, 100. 


—. 


*Not including Fourth Special Issue of $4,108,000. 
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STATEMENT OF BONDED DEBT. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Turlock. 


Funding Issue 5% Bonds. 
Dated July 1, 1902. Due serially on Jan. 1, $60,000 annually 1922-1940 in- 
clusive; $16,000, 1941. Denomination, $400. 
Authorized and Outstanding 20.0... cecccceeccsecccssecsceseseneccecessccssescenccencececeencees $1,156,000 
Special Issue 5% Bonds. 
Dated Jan. 1, 1905. Due serially on Jan. 1, from $10,000 in 1926 to $32,000 in 
1935. Denominations, $400, $100. 
Authorized: and Outstanding cccsccccccccacctevccsces cecsaanctccctecsciecn cue sancctecaaensnedadevesesdesecavese $200,000 
Second Special Issue 5% Bonds. 
Dated July 1, 1910. Due serially on July 1 from $5,000 in 1931 to $16,000 in 
1940. Denominations, $400, $100. 
Authorized and Outstanding 0. c ee ccssccssseccnecesscscerecncceccceseanceccccssecccess $100,000 
Third Special Issue 5% Bonds. 
Dated Jan. 1, 1911. Due serially on Jan. 1 from $60,300 in 1932 to $192,960 
in 1941. Denominations, $400, $120, $100. 

Authorized and Outstanding 20... lille cccccce cece cece ce cece sleceneceececeeseenececesenees $1,206,000 
Total bonds of this District... cece cececcceeccccececeenseceeeeeeesteeseseeeeess $2,662,000 
Fourth Special Issue. 

Feb. 10, 1920. $4,108,000 bonds voted and authorized but not issued up to 
Apr. 1, 1920. 


WATERFORD IRRIGATION DISTRICT. 
Stanislaus Co., Cal. 


Validated by State Irrigation District Bond Commission on Feb,. 13, 1917. 
Secretary, J. R. Browder, Waterford, Cal. 

Date of organization, Sept. 6, 1913. 

Result of vote on organization: Yes, 50; No, 1. 


GYOSS: AClOE & Clo cas end iato es i Ao egasetceaeiat cata, tet od ida cele udal Acer ein sae ca anatase tence 14,110 acres 
Bonded ‘CeDt Per ACL Cre sccec cae cag sd steck iced Ve seer ded ev aadeestaniatn Lege Socutoigaead te eweguceeee $47.50 
Total bonded indebtedness, including all bonds authorized...........0.000000000.... $670,000 
Assessed value of District for purposes of taxation, 1919-1920.....0000000000.. 705,698 
Tax rate per $100 of assessed valuation, 1919-1920.....00000 $7.00 


Water supply, Tuolumne River, via Modesto Main Canal. 

Cities and towns included in District and their approximate population: 
Waterford, 250. 

STATEMENT OF BONDED DEBT. 
Waterford Irrigation District ist Issue 6%. 

Dated Jan. 1, 1917. Due serially Jan. 1, from $2,325 in 1928 to $51,150 in 1947. 
Denomination, $500. 

Interest Jan.-July 1, by Treasurer at Waterford. 
Authorized and Outstanding 0.0... cee eeccssceceeccceecececesecsscnattenseceeeecesacceacesssecens $465,000 

Second Issue 5|4%. 

Dated July 1, 1919. Due serially from $2,050 in 1927 to $16,400 in 1946, in 
varying amounts. 

Denominations, $125, $300, $1,000. 

Interest Jan.-July 1 by Treasurer at Waterford. 
Authorized and Outstanding... lcccccccecccceceeceececeesceee sonseccesseneesecenseeesecs $205,000 


WEST SIDE IRRIGATION DISTRICT. 
San Joaquin County, Cal. 


Validated by State Irrigation District Bond Commission, 1st issue on May 
16, 1917; 2nd issue on May 10, 1918; 3rd issue on Dec. 30, 1919. 


Secretary, John C. Chrisman, Tracy, San Joaquin Co., Cal. 
Date of organization, Oct. 15, 1915. 
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INGE “ACTOALO® 2h eae eh hae te ese elas ck aol och 11.314.74 acres 
Bonded debt per ACre uu... iccccecccccece ec ccecceeeee cece eeeeeeens ceecetecseesateestestesetecsecesseeessee =O 44.85 
Total bonded indebtedness, including all bonds authorized..........................$545,000 
Assessed value of District for purposes of taxation, 1919-1929... 906,252 
Tax rate per $100 of assessed valuation, 1919-1920 0.00 $7.25 


Water supply, San Joaquin River (old river.) 
Cities and towns within boundaries of District and their approximate 
population: Tracy, 3,500. 


STATEMENT OF BONDED DEBT. . 


West Side Irrigation District Issue No. 1, 6°. 
Dated Jan. 1, 1917. Due serially on Jan. 1, each year, from $5,900 in 1938 
to $23,600 in 1957. Denominations, $100, $250, $500. 
Interest Jan.-July 1, by Treasurer at Tracy. 
Authorized and Outstanding 2200.0... cccceccecee een cece ce seuacasccceeseeeenseceereeseas $295,000 


West Side Irrigation District Issue No. 2, 6%. 


Dated July 1, 1918. Due serially on July 1 each year, from $2,000 in 1940 
to $8,000 in 1958. Denominations $100, $250, $500. 

Interest Jan.-July 1, by Treasurer at Tracy. 
Authorized and Outstanding 200.2000... ee ccc eee ene ec cee ccc eece cnenceeeeseceeeeseeacecceeese: $100.000 


West Side Irrigation District Issue No. 3, 6%. 
Dated Jan. 1,1920. Due serially on Jan. 1 of each year from $15,000 in 1930 


to $15,000 in 1936. Denomination, $500. 
Interest Jan.-July 1, by Treasurer at Tracy. 


COU CSA WGI 2 tecsesncc sen, toxactesanetosoed a bacganet eos bac ctaetis wicncanei et ee ues ise oe edt ec taact $105,000 
NO E709 (sate rane er Ee Plas Cnn eos Pater ne earns REP ar See Cn One tn cane oy POPE PPh: Meee MON TEDL Bel See 45.000 
PARTIE OT ZOO occ5s34 2 set cseeteios indo os. ot Pe nee eda Matec tan cee en douse tact $150,000 


RECLAMATION DISTRICT LAWS OF CALIFORNIA 
By D. HADSELL, of Hadsell, Sweet & Ingalls, San Francisco. 


The operative features of Reclamation Districts are as follows: 


(1) Formation of District. A majority of the landowners in the proposed 
district petition the Board of Supervisors for the formation of the district. 
After notice the Board takes evidence as to the desirability and feasibility of 
the project. All of the lands in the district must be susceptible of one mode 
of reclamation. If it approves the petition, as modified by the Board or other- 
wise, the order is recorded and the district becomes formed. The State Land 
Office then gives the district a number. Reclamation is defined to cover the 
irrigation as well as the unwatering of lands. The landowners, by majority, 
then adopt a code of by-laws for the government of the district. 


(2) Election of Trustees. The Board of Supervisors calls an election of 
trustees and appoints an election board and specifies the time and place of 
holding the election. Three trustees are elected. They must be landowners 
of record, or duly authorized representatives of a corporation or corporations 
which is or are landowners of record. The election-board issues certificates 
of election to the trustees thus elected; and the trustees take an oath of office. 

(3) Organization and Powers of Trustees. The trustees then meet and 
elect a president from their number. They also choose a secretary, who need 
not be one of them. They select an office for themselves and the district; but 
this office need not be, and generally is not, in the district. All records of the 
district must be kept at the office and “must be open to inspection at all times 
by any person interested.” 

The powers of the board of trustees are elaborately set forth by statute; 
but in general those powers are: 

To employ counsel, engineers, labor and machinery; to construct and 
maintain works of reclamation, etc., by force-account or by contract; to prepare 
plans, estimates and specifications and amend or modify the same for the 
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construction and maintenance of works of reclamation, etc.; to acquire real 
property, rights of way, materials, canals, pumping plants, levees, etc., both 
in and outside the district, by purchase, gift, condemnation, etc.; to sell or 
lease unneeded property of the district; to issue warrants in payment of 
obligations; to issue bonds to obtain funds for the use of the district; and to 
do all other things necessary or convenient in the exercise of the powers 
granted to them and the district. 


(4) Validation of District. The statute provides a proceeding by which the 
district and its trustees may establish the validity of the organization of the 
district. 

(5) Plans, Specifications and Estimates. The trustees prepare plans, 
specifications and estimates for the reclamation works of the district. These 
may include works already built. If the district, in any part, is within the 
boundaries of Sacramento and San Joaquin District (as most of our reclama- 
tion districts are), the district, through the Board of Supervisors, must report 
these plans, etc., to the State Reclamation Board. This Board investigates 
and then upon notice has a public hearing, at which objections and suggestions 
are considered and disposed of. The Board either approves, rejects, or modifies 
the plans, etc. If the district is not within the boundaries of the Drainage 
District, the trustees simply report the plans, etc., to the Board of Supervisors. 
Further supplemental or additional plans take the same course. 


(6) Levy of Assessments for Original Works. Upon approval of the State 
Reclamation Board or the filing with the Board of Supervisors, as the case may 
be, the Board of Supervisors appoints assessment commissioners. These com- 
missioners levy the total amount of the estimates over the parcels of land in 
the district, and, in so doing, assess to each parcel that portion which repre- 
sents the benefit which will accrue to it by virtue of the proposed works. The 
assessment list is then filed with the Board of Supervisors. The Supervisors 
fix a time and place of hearing and give notice thereof. At the hearing objec- 
tions are considered and evidence taken. The Board may reapportion the 
assessment; and, if the district is outside of the Drainage District, the Board 
may consider the sufficiency of the plans, specifications and estimates. Upon 
approval by the Board of Supervisors the list is filled with the County Treasurer 
and then becomes a lien upon the land. If valid, this lien cannot be removed 
except by payment. Within thirty days an objecting landowner may bring 
an action to contest the assessment; otherwise the action of the Supervisors 
is final except as to jurisdiction. The assessment bears interest at seven 
per cent per annum. At his election a landowner may pay the whole of his 
assessment within thirty days after the list is filed with the Treasurer; other- 
wise, he can only pay on call by the trustees. The assessment may be paid 
by warrants of the district. The trustees may call the assessment in whole or 
in part, at any time. Assessments are paid to the County Treasurer. In case 
of delinquency the whole assessment on the delinquent parcel becomes due, 
with interest, plus ten per cent of the installment and interest on it and there- 
upon the property is sold to the highest bidder for gold coin. If there is no 
bid the district purchases for the total amount due. A certificate of sale is 
issued by the trustees. The defaulting landowner or anyone interested has a 
year in which to redeem, and if there is no redemption the trustees issue a 
deed to the purchaser. If the district acquires the property it may be sold at 
public auction at a price not less than that which the district paid for it. 


(7) Levy of Assessments for Maintenance and Repair. When the original 
works have been completed and funds are only necessary for maintenance and 
repair the trustees so report to the Board of Supervisors. Thereupon assess- 
ment commissioners are again appointed. Their duty is to prepare a new 
assessment list wherein they shall specify the assessment values per acre of 
each parcel of land in the district. This valuation is not according to benefits 
received by the work of maintenance and repair. It is according to market 
value. The assessment commissioners report this new list to the Board of 
Supervisors. A hearing is had, upon notice, and the Supervisors take evidence, 
make such amendments as are justified, and approve the assessment. Aggrieved 
landowners have thirty days in which to contest the assessment. Thereafter 
the order is final, except as to the jurisdiction of the Supervisors. Whenever 
the district is in need of funds the trustees determine the total amount and 
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“fix a rate designating the number of cents to be levied on each one hundred 
dollars of assessment valuation.” This is entered on the assessment list. The 
list is then filed with the County Treasurer and becomes a lien on the land. 
Collection is made in the manner detailed in paragraph six. 


(8) Warrants. To pay district obligations the Board of Trustees issues 
warrants upon the funds of the districts in the County Treasury. These war- 
rants must be first approved by the Board of Supervisors. The warrants are 
then presented to the County Treasurer for payment. They are payable forth- 
with. If there are no funds in the treasury the warrants may be registered, 
upon presentment, as not paid for want of funds. Thereafter the warrants are 
paid in the order of registration; that is, upon receipt of district funds the 
treasurer puts aside money to meet registered warrants. They bear interest at 
seven per cent from date, if not paid when presented; and are declared to be 
contracts (but they are non-negotiable) for the payment of money, and they 
outlaw in four years from date of issue. These warrants are not liens on the 
lands of the district; nor does any assessment lien secure them, even though 
such a lien exists. But the trustees may be mandamused to compel them to 
levy or call an assessment lien to provide funds to pay outstanding warrants. 
An assessment lien which secures bonds of the district cannot be used for this 
purpose. A prior assessment lien which secures bonds of course takes prece- 
dence over a subsequent assessment lien to raise funds for the payment of 
warrants. Warrants may be reissued or extended; and warrants for interest 
may be issued annually. The statute provides the form of warrant. 

(9) Bond Issues. If, instead of issuing warrants and calling the assess- 
ment to pay them, the trustees, or the owners of half of the land in the district, 
deem it advisable to issue bonds which will be secured by the assessment, the 
trustees call an election in the district for a vote of the landowners as to 
whether or not bonds shall issue to the amount of the outstanding assessment. 
Within twenty days a landowner may bring an action to contest the election; 
otherwise the count of the election-board is final. If the bonds are authorized, 
the trustees determine the denomination, maturities, and interest rate of the 
bonds, with certain limitations. Interest cannot exceed six per cent per 
annum and must be paid semi-annually. The bonds must be for $100.00 or more 
each, but not larger than $1,000.00 each. They need not all be of the same 
denomination. Principal shall mature only annually; but the bonds must be 
paid serially within twenty years from their date, commencing with not less 
than ten per cent in the tenth year; and thereafter not less than ten per cent 
of the balance must be paid in each year. The statute provides the form of 
bond; and the bonds are negotiable. The bonds are executed by the President 
of the trustees and the County Auditor and delivered to the County Treasurer, 
and credited to the district. On order of the Board of Trustees the County 
Treasurer sells the bonds, or portions of them, under sealed bids, at public 
auction. The bonds go to the highest responsible bidder. Warrants may be 
used in payment of bonds. The Treasurer may reject any and all bids, and must 
do so on direction of the trustees. The bonds cannot be sold for less than 
ninety per cent of their face value plus accrued interest. Sale and delivery of 
the bonds is declared to be “conclusive evidence in favor of the purchaser and 
all subsequent holders of the bonds that such sale was made upon due authority 
and notice.’’ 

(10) Validation of Bonds. The statute makes provision for an action by 
the district or a landowner to determine the validity of the bond issue; but 
this action must be brought within sixty days after the bonds are delivered 
to the Treasurer. 

(11) Bonds as Investments for Savings Banks, etc. Provision is also made 
under which these bonds may be declared to be legal investments for savings 
banks, etc. 

(12) Payment of Bonds and Interest-Coupons. The assessment lien upon 
which the bonds are based is exclusively devoted to the payment of the bonds. 
Ninety days before any interest or principal is due, the County Treasurer calls 
enough of the interest and principal of the assessment to meet the amount 
shortly to be due, plus fifteen per cent for possible delinquencies. In case of 
delinquency, notice of sale of the delinquent parcel is published and the parcel, 
on the sale, is sold to the highest bidder for cash. The sale must be for not 


Google 


cq 
ces 


WALKER’S MANUAL 


less than the amount due, plus interest, costs and penalty. The Treasurer 
may accept matured bonds or coupons, or those to mature in sixty days, in 
payment. If no bid is received the County Treasurer buys the land for the 
minimum amount and thereafter holds it as trustee for the bond fund of the 
district. The Treasurer issues a certificate of sale to the purchaser. A vear is 
given for redemption. Anyone interested may redeem. When the redemption 
period expires the Treasurer issues a deed to the purchaser. Land purchased 
by the Treasurer may be sold by him at public or private sale, after the redemp- 
tion period has expired, at the purchase price plus seven per cent interest 
and plus the amount of all subsequent installments then delinquent, with 
accrued interest and penalt 3 thereon. Payment may be made in matured 
bonds and coupons. 


(13) Subsequent Bond Issues. A district may issue a second series of 
bonds based upon a subsequent assessment; but the “dates of maturity of 
such additional series of bonds shall be such that the latest maturities thereof 
shall not exceed thirty years and the earliest maturity of bonds of such addi- 
tional series shall be later than the latest maturity of bonds of any earlfer 
series.”’ 


RECLAMATION DISTRICT No. 756. 
San Joaquin County, Cal. 


Organized Oct. 8, 1904, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 

Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District boundaries .......0....0 cee ceeccec cece ceseneneseceeeeeeees 6,233 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5,679 acres 
Total bonded indebtedness per ACL... cccecccececeeeeeeesceceeeceeeeceeeceeeeetne $99.00 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 756 6%. 
Dated July 1, 1918. Due serially July 1, each year, 1928, $62,250; 1929-1936, 
$50,000; 1937, $13,000. 
Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


OUST ence theta acess encode ese ee ad ee ere et ee ee ets $501,250 
IS SUC. ute cerect estes danish tnaautnsanced ductbee ieee uaiabe ba tauvee Araneae Siaateu ea ie Ge Sel tats do eee 61,000 
PANT OPIZO)  wxccci tases tect eyscns eee eae A cers tS ae aah eh ia ee orn ee $562,250 


RECLAMATION DISTRICT No. 900. 
Yolo County, Cal. 


Organized June 15, 1911, by Special Act of the State Legislature. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Yolo County. 

Secretary, D. M. Krueger, West Sacramento, Cal. 


Gross area within District boundaries... ce eceeceecceececceecceeceeees 11.275 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..10.250 acres 
Total bonded indebtedneSS Per ACME. ........ cece csceccec cece eeeccecesecenececeeecesececsacecscesaeceseuees $146.34 
Average annual assessment per acre (approximately) oo... ecee ce ceeecee eee 10.50 
Lowest annual assessment per acre (AVEPABZE) ..W0.. elec eee eecceeceececte eee eeesees 8.78 
Highest annual assessment per acre (AVELAZE) .........cee cee ccec sees cceecseneeeeeceeeserveecees 16.19 


STATEMENT OF BONDED DEBT. 


Reclamation District No. 900 6%. 


Dated July J, 1912. Due serially from 1921 to 1940. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Yolo County, Cal. 
Authorized and Outstanding ooo. ce cccecccessescccsecceseccerecescecsuccsccceesconeesees 31,156,000 


Google 


RECLAMATION DISTRICTS 59 


Reclamation District No. 900 6%. 
Dated July 1, 1914. Due serially from 1922 to 1940. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Yolo County, Cal. 
Authorized and Outstanding oo... ee cccce cece ceneeeceeeeseessececassesanee ceeesece $364,000 


RECLAMATION DISTRICT No. 1000. 
Sacramento and Sutter Counties, Cal. 


Organized in 1911 by Special Act of the Si te Legislature. 

Bonds adjudged a valid legal obligation of che District by decree of the 
Superior Court for Sacramento County. 

Secretary, John T. Pigott, Forum Bldg., Sacramento, Cal. 


Gross area Within District boundaries... cece e cee ceesecceesee sane ones 54,549 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..51,326 acres 
Total bonded indebtednesS Per ACPe.......ceeieccccccc cc eececcceeecececccecccessaececcececsscacseesceucens $58.39 
AVeTaze ANNUAl] ASSESSMENE PEL ACLE oie cesceececcenceceececcsccecccucscccecceccceessecees 3.94 
Lowest annual ASSESSMENE PEP ACTE .ou..u ieee cece ceeccceceeencececccceeseenceceeeeessecceneesseeees 1.03 
Highest annual ASSCSSMENE PCL ACE oui. eee elle ce ce ceeee cee ceneccceseeceeccececeeceeeecaceesenses 5.84 


STATEMENT OF BONDED DEBT. 


Reclamation District No. 1000 6%. 
Dated Jan. 1, 1913. Due serially 1922-1941. Denominations, $100, $500, $1.000. 
Interest Jan.-July 1, at Office of County Treasurer of Sacramento County. 
Authorized and Outstanding... oie cececee eee ceececcceccecececccecccececerecncecceeecereoeess $1,997,344 


Reclamation District No. 1000 6% (Second Issue). 
Dated July 1, 1917. Due serially 1927-1946. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Sacramento County. 


COUUS CAT acoso rs ee teal re oh cca ules vete at utioas iatesete eauud w weelgeey nue valle beats $ 927,000 
AUD OFIZ6d oo cei eo el en eee aie a LUE ML a ed! $1,000,000 


RECLAMATION DISTRICT No. 1001. 
Sutter County, Cal. 


Organized Aug. 8, 1911, by Special Act of the State Legislature. 

Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for Sutter County. 

Secretary, John Taresh, Nicolaus, Cal. 


Gross area within District boundaries...............0..:cccccccecceeeeeee ek ees! 31,200 acres 
Total bonded indebtedness per aACVe iii... ecceeeceeeseeseeeeceassseeeeeseceeeeeees $16.42 
Average annual assessment Der ACTO ooi....e..cccccccccccceeesseecececcensesececceeescesseceneeeeseees 151 
Lowest annual assessment PeCPr ACTC.uuu.. eee ee cece cece ccc eecenececcceeees ceeteeneesseesceeeesseeeeees .96 
Highest annual assessment per ACTEe .............-2.--::::ceececceeceeeeeeneeeeeeeneceececeneeeeeeceeaeees 1.94 


STATEMENT OF BONDED DEBT. 


Reclamation District No. 1001, 6% Serial. 


Dated July 1, 1917. Due serially on July 1, $25,000 in 1922; $32,000 annu- 
ally 1923 to 1936; $27,000 in 1937. 

Interest Jan.-July 1, by Treasurer of Sutter County. - 
Authorized and Outstamding oo... cccctcttttteccce cece ceeeeecenececeeeccccsessuceeneeeenes $500,000 


We Deal In 


RECLAMATION DISTRICT No. 1000—6% BONDS 


NeW YORK BLYTH, WITTER &CO. SEATTLE 


LOS ANGELES 
SAN FRANCISCO 
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RECLAMATION DISTRICT No. 1500. 
Sutter County, Cal. 


Organized April 30, 1913, by Special Act of State Legislature. 

Bonds adjudged a valid obligation of the District by decree of the Superior 
Court of Sutter County. 

Secretary, Geo. W. Peltier, 1010 4th St., Sacramento, Cal. 


Gross acreage Within district. .....0.0. 0c lec cccce cece cccsececcceceeceeserceeeeenes 67,841.98 acres 
Net assessable area (excluding area of ditches, canals, 

POVGOS, (CCl). ohh und, ws othe Oot teas bedi ug cack Daten eon aatOatcn Aeteuneaed 63,718 acres 
Total bonded indebtedness per ACTO..o.o.. iil eeeccceccccceccececcceccscessneceusetecceceteneeeenees $77.75 
Average annual assessment PeCPr ACLC ooo... lee cccee cee ccsee cece ecccueecccueceeneeccecceteceens 7.00 
Lowest annual assessment Per ACC .ou... eee cccece eee ccccceececcvecsccsecceesscccsetecseseeeeseses 5.00 
Highest annual assessment PeMr CMEC ..............ccccccceccececececeeeceecececereceeecstsseccesesecnreees 13.00 


STATEMENT OF BONDED DEBT. 


Reclamation District No. 1500 6% Serial. 
Dated Jan. 1, 1920. Due serially on Jan. 1, each year. $496,000, 1930; 
$446,000, 1931 to 1939; $442,000, 1940. 
Interest Jan.-July 1, by Treasurer of Sutter County. 
Authorized and Outstanding... cee ceeececceccccececeeceeeceseusseceeeceseceeees $4, 952,000 


RECLAMATION DISTRICT No. 1600. 
Yolo County, Cal. 


Organized Aug. 10, 1913, by Special Act of the State Legislature. 

Bonds approved, without decree of Superior Court, by Goodfellow, Moore, 
Eells & Orrick. 

Secretary, James L. Hare, Woodland, Cal. 


Gross area within District boundaries .....o......cccccccccccceeeceeeccceeee sees ceeeenes 6,582.86 acres 
Net assessable area (excluding area of ditches, canals, levees, 

CUC) Sse crctaret Aaa ca a ete eect nea tore ie tea ateaaa ed 6,000.05 acres 
Total bonded indebtedness per ACre oon... ec ccccce cece ececeeceeeccceeccceccssceececcececcneencceecaes $45.83 


Assessment not made or collected on annual basis but as needs of District 
arise. 


STATEMENT OF BONDED DEBT. 


Reclamation District No. 1600 6™% Serial. 


Dated Jan. 1, 1918. Due serially on Jan. 1, $27,500 annually from 1928 to 
1937. 

Interest and principal payable by Treasurer of Yolo County at Woodland. 
Authorized and Outstanding 20.0.0... cele ec cece cece ccc ecceeceecececeeecesceesstenceeenesecsees $275,000 


RECLAMATION DISTRICT No. 1604. 
Stanislaus County, Cal. 


Organized 1914 by Special Act of the State Legislature. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Stanislaus County. 

Secretary, Carl W. Elfving, Modesto, Cal. 


Gross area within District boundaries....0.0..0.00000oe cele eee ee ec cece cee eee 3959.82 acres 
Net assessable area (excluding area of ditches, canals, levees, 

(21 Gee aR TEE Te I eC eI IT RIC NEN EN RN Ren ee MRM ATT ae tee en ON ee IG 3959.82 acres 
Total Bonded Indebtedness per ACre@..o.i. oe... ecee cece cece ee ceccenccencecceecceceeecessceeenes $30.60 


RECLAMATION DISTRICT No. 1500—6% SERIAL BONDS 


Underwritten in April, 1920, By Ourselves and Associates 


NEw vORK BLYTH, WITTERG&CO, = seattle 


LOS ANGELES PORTLAND 


SAN FRANCISCO 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 1604 6°-. 
Dated Apr. 1, 1918. Due serially Jan. 1, $13,000 each year, from 1928 to 
1934, $8,000 in 1935. 
Interest, Jan.-July 1, payable by Treasurer of Stanislaus Co. at Modesto, 
California. 
Authorized and Outstanding 20.20.00... cee ccc ccceceneeeseceecnnssnencecsececsenseceeees $121,200 


RECLAMATION DISTRICT No. 1605 (STINSON BURREL) 
Fresno County, Cal. 


Not organized by Special Act of the State Legislature. 
Secretary, R. M. Bostwick, Fresno, Cal. 


Gross area within District boundaries......0000000.00... cocci e cece cee cece eee eee 19,033.55 acres 
Total bonded indebtedness per ACMC oui... ec eee ccc eeceeneccetceseccecececsceceeeaeeenees $11.03 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1605. 
Dated May 1, 1916. Due serially 1926 to 1935. Denomination, $1.000. 


Interest Jan.-July 1, at office of County Treasurer of Fresno County, Cal. 
Authorized and Outstanding ..000......oc cle cece ccc cece cece cee ee tee eee seceeeeeesceeees P 210,000 


RECLAMATION DISTRICT No. 1606. 
Fresno County, Cal. 


No information obtainable from the Secretary. 

Organized May 9, 1914, by order of the Board of Supervisors of Fresno 
County, Cal. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Fresno County, signed on Jan. 12, 1915, in Case No. 17808. 

Secretary, W. H. Tuttle, San Joaquin, Fresno Co., Cal. , 


Gross area within District DOUNGATICS :a.2 secs socsceseceacseinesacactungss aoe! 18,750.89 acres 
Canals, LEVEES, CLC.) oo... ccce cece cee cccecenecceeceverceccececaccccceccccecsescnscsaceccecseees 18,613.40 acres 
Total bonded indebtedness Per ACreiuii...ce cece cceccecceceee cece ee cecececeeeersecesceseccessercesuases $32.25 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1606 6%. 


Dated Dec. 1, 1914. Due serially 1923-1942 inclusive. Denomination, $1,000. 
Interest Jan.-July 1, at Office of County Treasurer of Fresno County. 


OUMtS CAN OT < cciahnd le ee he eee tse ca hee ela ah ee laa ean tet a $950,000 
TTS SU CG ace est Fes acta ase a ere et Sr tel ae oe aa ay A clang Nar shea capes tee 50,0C0 
PUL OTIZOO” csiec 6 erste ce rere) ee nl eed aa ocr oe $600,000 


RECLAMATION DISTRICT No. 1665. 
Monterey, Cal. 


No information obtainable from the Secretary. 

Organized Dec. 29, 1916, by Special Act of State Legislature. 

Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for Monterey County. 

Secretary, Elton B. Hebbron, Salinas. 


Gross acreage within District boundaries...........00000..0002ccc oie ccetece eee 4,700 acres 
Net assessable area (excluding area of ditches, canals, levees, 

OUC. . enea hase ie ead eee ce ett icc neta aad ante oe cece eR ietray 4,700 acres 
Total bonded indebtedness per ACE 2.2... ci icc ccccecceceneeec cee ceeesceteneeceeeeceececsaneees $29.79 
Lowest annual assessment PpeP ACTEC ...............eecceccceeeeeees asa oes nace ia ea ee 1.75 
Highest ammual Assessment Per ACE ou... ee eeneeeeceecccceeecceeeeececcesencceseeeeenceeserteceesaees 3.00 


STATEMENT OF BONDED DEBT. 


Reclamation District No. 1665 6%. 
Dated July 1, 1917. Due serially Jan. 1, 1932-1937. Callable on and after 
Jan. 1, 1927. Interest and principal payable by County Treasurer at Salinas. 
Authorized and Outstanding 02... teccc cece cece ces ccececceesssceeecsnssenencneccccceescaseneees $140,000 
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RECLAMATION DISTRICT No. 2023. 
Venice Island, San Joaquin County, Cal. 


Organized Mar. 13, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 

Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District boundaries....0...00...0.o..cecc ccc cceccccccecccccecccseccececeee 3,843 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....3,131 acres 
Total bonded indebtedness per aCe... cecccececccceeeeccccececcceseccecece seseencesereacee $111.79 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. . 
Reclamation District No. 2023 6%. 


Dated Sept. 2, 1918. Due serially July 1 each year, 1928, $40,000; 1929-1934, 
$31,000; 1935, $25,000. 

Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 
Authorized and Outstanding ooo... eeecccccececeecececccecceccesteces seseeceeceseeceeeees $350,000 


RECLAMATION DISTRICT No. 2024. 
Delta Farms, Orwood Tract, Contra Costa County, Cal. 


Organized Apr. 15, 1918, by Act of the Board of Supervisors of Contra Costa 
County. 

Bonds adjudged a valid legal obligation of the District hy decree of the 
Superior Court for Contra Costa County. 

Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 
Gross area within District boundaries.............0.000.0 02.2. cecccececcce cece ce scccceceeeeeee 3,927 acres 
Net assessable area (excluding areas of ditches, canals, levees, etc.)..3,575 acres 
Total bonded indebtedness per acre (a portion of land in District not 

Covered (Dy DONGS) “22.2543 As se es Ook Ge hs undnah casket estes abo ennaioenetrseeteaseulonic $97.00 

The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 


Reclamation District No. 2024 6%. 


Dated Sept. 30, 1918. Due serially July 1 each year, 1928, $35,000; 1929-1938, 
$29,000. 

Interest Jan.-July 1, and principal payable by Treasurer of Contra Costa 
County at Martinez. — 


OUTS C8 TEs seston Sei cre Nt pel ech alli aac sass oh We Rein uate $291,000 
TOUTS SUC Cig hs Sess ise eal i vata an rain ee edges os, alae Gree cesta sa ahaa Cee eee 34,000 
PUCNOPIZOG: | ea eats Fas teaches geseaka ernie nuda ineiaiee steed hae Joa $325,000 


RECLAMATION DISTRICT No. 2025. 
Delta Farms, Holland Tract, Contra Costa County, Cal. 


Organized Apr. 15, 1918, by Act of the Board of Supervisors of Contra Costa 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Contra Costa County. 

Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


DELTA RECLAMATION DISTRICTS SAN JOAQUIN COUNTY 
6% Serial Bonds 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES PASADENA 
SAN FRANCISCO ee en ee SAN DIEGO 
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Gross area within District boundaries......00..000.000..0.cc..ccc cece ccecceecceeecee eee 4.293 acres 
Net assessable area (excluding area of ditches, canals, levees, 

UG) hectare ya secacie wand nanos ions Saas a si cae tit dade at eee tine son eae tee uence! 4.016% acres 
Total bonded indebtedness per ACLe.... oui... ccc eeccccee cecee cca c cette eee cece ceecuenceseeesesaees $107.05 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2025 6%. 
Dated Sept. 30, 1918. Due serially on July 1 each year, 1928, $50,000; 1929- 
1938, $38.000. 
Interest Jan.-July 1, and principal payable by Treasurer of Contra Costa 
County at Martinez. 
Authorized and Outstanding 20.2000... lice cec cece cc ccencecceccuecnsesceeesseereceeececceecs $430,000 


RECLAMATION DISTRICT No. 2026. 
Webb Tract, Contra Costa County, Cal. 


Organized April 15, 1918, by Act of the Board of Supervisors of Contra Costa 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Contra Costa County. 

Secretary. Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District boundaries. ........0...0.0..00.ccccleccec cece cc eee cee ceceeeeeeeees 5,023 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5,279 acres 
Total bonded indebtedmeSs Per ACTC..u...o. oe. ece cece cen cece cc ece eee ece cess seseeeen sesssecseeeaeee: $101.30 


The area included in canals, levees, etc., carries a nominal assessment. 
STATEMENT OF BONDED DEBT. 
Reclamation District No. 2026 6%. 
Dated Sept. 30, 1918. Due serially on July 1 each year, 1928, $55,000; 1929- 
1938, $48,000. 
Interest Jan.-July 1, and principal payable by Treasurer ‘of Contra Costa 
County at Martinez. 
Authorized and Outstanding 22.0... cee ccc cece cee ee cee ce ecu eeneececeeeeeeeceeeees $535,000 


RECLAMATION DISTRICT No. 2027. 
Mandeville Island, San Joaquin County, Cal. 


Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 

Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District boundaries ..........0000..00.cccccccee ee cceeeceeeeeeneeteeeees 5,438 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....4,988 acres 
Total bonded indebtedness per ACIe. 2.2... ccee cece cence cceeeeecceceeseceeeeaeeease $107.25 


The area included in canals, levees, etc., carries a nominal assessment. 
STATEMENT OF BONDED DEBT. 
Reclamation District No. 2027 6%. 
Dated Sept. 6, 1918. Due serially on July 1 each year, 1928, $55,000; 1929- 
1938, $48.000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 


CURES Ce cee oes hao sede aaa ps as tk sacar ec cessed Pere ee $495,000 
WRUSS UCC. esis eeiesiseiccig as Bisas ves naskclaueeioniecieecs dees Silo dus Stauth cA oid tetas eben te cea es een utes se 40,000 
PANIC E ZO iio es heen eae a dace sees ate tae eee: .$535.000 


RECLAMATION DISTRICT No. 2028. 
Bacon Island, San Joaquin County, Cal. 


Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 

Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 
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Gross area within District boundaries... 0.000000 senate 5,625 acres 
Net assessable area (excluding area of ditches. canals, levees, etc.)....5,306 acres 
Total bonded indebtedneSs per Acre .u... eee e cece eee ceeeeccceccetcerseceeeesees pbartatiee idee $105.52 


The area included in canals, levees, etc., carries a nominal assessment. 
STATEMENT OF BONDED DEBT. 
Reclamation District No. 2028 6°7 
Dated Sept. 6, 1918. Due serially July 1 each vear, 1928, $60,000; 1929-1938, 
$50,000. 
Interest Jan.-July 1. and principal payable by Treasurer of San Joaquin 
County at Stockton. 


CONES EAT re es oP Sas at yt aes el ang: fats ales leveceeceeecsesecseeneereseeeesee-9D40,000 
Unissued oo... Stee ia steted antral Wt Rasec ne nA tay Ole a een ova se hie oe hee ease 20,000 
POUUCNOTIZCG ~ ckeliee alts colnet kein nite eee eae deca edo yao eeu lcd ..$560,000 


RECLAMATION DISTRICT No. 2029. 
Empire Tract, San Joaquin County, Cal. 


Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 

Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District boundaries._.........0.0..000000ccecce cece ceeeccceeececececeeeeeeees 3,708 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....3,430 acres 
Total bonded indebtedness per ACTE...0......o. ieee ccc eecc cece eccceeeccceeceutececteececsecececseeenes $109.32 


The area included in canals, levees, etc., carries a nominal assessment. 
STATEMENT OF BONDED DEBT. 
Reclamation District No. 2029 6%. 
Dated Sept. 2, 1918. Due serially on July 1 each year, 1928, $45,000; 1929- 
1938, $33,000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
_ County at Stockton. 
Authorized and Outstanding 0000... cece cccecceccccececceeceeceseccoctsecseeeteteeeeceeerenee $375,000 


| RECLAMATION DISTRICT NO. 2030. 
Delta Farms, McDonald Island, San Joaquin County, Cal. 


Organized March 21, 1918, by Act of the Supervisors of San Joaquin County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court of San Joaquin County. 

Secretary, Geo. M. Burton. Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District boundaries... 3 2 .6,142 acres 
Net assessable area (excluding area of ditches, ‘canals, ‘levees, ete.). 5,843 acres 
Total bonded indebtedness per ACTE..............2...2:c. ccc eet $99.26 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2030 6%. 
Dated Jan. 1, 1919. Due serially Jan. 1 each year, 1929, $60,000; 1930-1939, 
$52,000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 


OUTS CATING. Seasesteate hind eee eee et AS a het cee eee an aaah staid Data taanir en ietecer lente socio! $560,000 
Unissued .200.......00.... Pe a Sa Saat cst Nt eal thc sat sl heigl AL nit Mla Ne te gh es Hil ad 7 20.000 
PANU OT Oct tes aga east Mele a once otc, Ua oh i tia peat aa $580,000 


RECLAMATION DISTRICT NO. 2040. 
Victoria Island Farms, San Joaquin County, Cal. 


Organized July 7, 1919, by Act of the Board of Supervisors of San Joaquin 
County. 

At time of going to press, action to have bonds adjudged a valid legal 
obligation of the district by decree of the Superior Court for San Joaquin 
County is pending. 
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RECLAMATION DISTRICTS 61 


President, I. L. Borden, 417 Montgomery St., San Francisco. 


Gross area within District boundaries....200000.00.0..0.020oce eee eee ee eee ee eee 7,313 acres 
Net assessable area (excluding area of ditches, canal, levees, etc.)....6,804 acres 
Total bonded indebtedness Per ACLC..uu.. ee. lie cece ceee ce cece cence cc ecee ce eeceeceseeseeececeeeeeees $78.00 
Average annual assessment per AC@e hn... oo. cece e ccc cee cee cee cece ee cc eee sete eeeeteeeee 8.79 
Lowest amnual aSS@SSMeENt PCL ACHE... wee. cee cc ccee cee ceee cence ceence ceecececuacceceseecaeceseees 4.68 
Highest annual assessment Per ACTC 2.0... eee cece cc ccc eee c renee escceeeeceeceeeseesecseteesees 12.90 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2040 6%. 
Dated July 1, 1919. Due serially July 1, of each year, 1929, $60,000; 1930- 
1939, $54,000. 
Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


L@ IDG ue?t (160 6 0 | --caneaeamcces & ean eae te ear nen Rete re a RPEE at Ee RGR: cen e PR ND SNE AR Weiner RD ee eet a Er een Pe Tee $570,000 
LOIS SUGO: Sis. cachon cde araentseete act 5a aces See naan cade hese ail oat fanaa ie tian BAe Exe tea! 30,000 
UU OEIZOG) secexe cessed isis ete steed aces euler ter dene A A na oes tla meee eins, ..$600, ,000 


RECLAMATION DISTRICT NO. 2041. 
Delta Farms, Medford Island, San Joaquin County, Cal. 


Organized June 3, 1919, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court of San Joaquin County. 

Secretary, Geo. M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District boundaries. ...0........00000...00cleccecee cee ceeee eee eeeeceneeee 1,322 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..1,237 acres 
Total bonded indebtednesSs Per ACI... eeceeeceeeeeceeececcceesssenseeeeneees $97.00 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2041 6%. 
Dated July 1, 1919. Due serially on July 1 each year, 1929, $20,000; 1930- 
1939, $10,000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 


OUUSTATEGING siz. biceloe cts cae sande RS ene CR ee TRA OTe REL Meenas $110,000 
Unissued 0.0.0.0... Bh scr t alesaas Sel ics tacyeD atin, ban Bel ae este pat 9 Saletan cscet ae ottahe acta cte Nae 10,000 
PAU POTAZ OG Ftc coliophe Se 2) ha) Docent tec Mate te iin cds ase deen ees Geta Ps hh eae! $120,000 


RECLAMATION DISTRICT No. 2042. 
Delta Farms, Bishop Tract, San Joaquin County, Cal. 


‘ Organized June 3, 1919, by Act of the Board of Supervisors of San Joaquin 
ounty. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court of San Joaquin County. 

Secretary, George M. Burton, Savings & Loan Bank Bldg., Stockton, Cal. 


Gross area within District Doundaries....................c200cccccecececcceececeecseeseeceveseees 2260 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....2090 acres 
Total bonded indebtedness per ACTe...............22.:000 ceeecceecceeeeeeeecceeecesececeeseeteeeeeseeteesens $74.48 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2042 6%. 
Dated July 1, 1919. Due serially July 1 each vear, 1929, $20,000; 1930-1937, 
$13,000; 1938, $1,000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County, Stockton. 


Outstanding Ree eet EARS eae ne ROR PTET Pace tl Histo cou erent staan rasa dichattmanaten ya $125,000 
MOM SR Sti ac Nemes ec ste esiaang naaeh do ea Matec saauesncts Seed ect uanas anne ean cactus 25,000 
PALCHOPEZOO oo neat ecto eh aca teeadeastee saat caeat doef satem Bat ate seeds <accontin wean ae eens ane $150, 000 
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What to do— 


When you sit with your lawyer 
and draw up your will 


“LastLy: I hereby nominate and appoint John Doe 
the cxecutor of this my last will and testament.” 

More than sentimental consideration must be 

iven to the person whose name you insert in this 
c clause of your will. Test your selection with 
these questions: Is he competent, does he possess 
the necessary professional and technical training? 
Is he subject to family jealousies? Is he partial? 
Might he become sick or die or move away before 
settlement is complete? 

These questions will be answered to your satis- 
faction and security if you write in the name of the 
ANGLO-CALIFORNIA TRUST CoMPANY. It has the 
complex knowledge, experience, equipment for pro- 
bating wills, ferretting out assets, examining claims, 
auditing, invoicing and rendering accounts to the 
Court. It is impartial, not subject to family 
jealousies. It is never sick. It never dies. It never 
moves away. In short, the ANGLO-CALIFORNIA 
Trust Company is the ideal executor whether 
the estate be large or small. It will be well worth 


your while to consult our officers about your will. 


ANGLO-CALIFORNIA a7 BANK. 


_ COMMERCIAL- SAVINGS -TRUST __ 
he Personal Service Bank 


* THIRD AND TWENTIETH SIXT! AND MISSION FILLMORE AND GEARY 


Digitized by (506 gle UNIVERS TY OF CALIFORNIA 


SECTION FOUR 
SAN FRANCISCO BANKS 


CHAPMAN DE WOLFE CO. 


THE SAN FRANCISCO STOCK AND BOND 
EXCHANGE 


FULL INFORMATION 
PERTAINING TO STANDARD CALIFORNIA 
AND EASTERN 


STOCKS & BONDS 
e 


351.353 MONTGOMERY STREET SAN FRANCISCO, CAL. 


Telephone Sutter 2573 
Telephone Sutter 2574 


Google 


Ge SAN FRANCISCO 
SAVINGS AND LOAN SOCIETY 


(The San Francisco Bank) 
SAVINGS COMMERCIAL 


526 California Street, San Francisco, Cal. 


Member of the Federal Reserve Bank 
Member of the Associated Savings Banks of 
San Francisco 


+ 


MISSION BRANCH, Mission and 21st Streets 
PARK-PRESIDIO DISTRICT BRANCH, Clement and 7th Ave. 
HAIGHT STREET BRANCH, Haight and Belvedere Streets 


+ 


DECEMBER 3lst, 1919 


-..$64,107,311.15 
Deposits 60,669,724.15 
Capital Actually Paid Up 1,000,000.00 
Reserve and Contingent Funds 2,437,587.00 
Employees’ Pension Fund 318,780.48 


“Directors ea UR NEW commer- 


S.L.ABBOT .. . Security Savings Bank f: * bigs y y| cial department is now 
S. WALDO COLEMAN . Security Savings Bank nm Ke : ; 
JOSEPH D.GRANT . ’Capitalise §— BQ 9y | OPetating and showing 
EJ. McCCUTCHEN,McCutchen, Manon, Willard & Greene a ap7. ON signs of healthful 
DR. JOHN J. MILLER, NacerErendent Garden City i ® ’ H 

Bank & Trust Co. . - San Jose growth It is we de- 
L.F.MONTEAGLE . . Capitalist sire to render help to our depositors 
F. REIS, JR. Pres. Pacific State Building 6 Loan Ass’n of such a nature that we will be build- 
FRANK SCHWABACHER, Treasurer. ; ‘ 

Crown Willamette Paper Company ing good-will not only for ourselves || 


JACOBSTERN . .  . ._—_ Levi Strauss&Co. but for the business of banking. 


Officers ees, 


S. WALDO COLEMAN . - President 
| S.L. ABBOTT . ; ‘ Vice-President & Cashier 
L. W. JENKINS . “i . Assistant to the President Authorized Capital 
E.D. OAKLEY . Secretary Paid-up Capital . 
McCUTCHEN, MANON, WILLARD a GREENE Surplus : 
Attorneys Undivided Profits 


SECURITY SAVINGS BANK 


“TOUR BANKERS” 


ESTABLISHED 1871 
SAVINGS Montgomery, Bet. California and Pine, San Francisco 
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SAFE DEPOSIT 
DEPARTMENT 


CONVENIENTLY LOCATED 
SPLENDIDLY EQUIPPED 
MODERATELY PRICED 


¢ 


_ AMERICAN 
NATIONAL BANK 


CALIFORNIA STREET, AT MONTGOMERY 


FRENCH AMERICAN BANK 
OF SAVINGS 


108 SUTTER STREET, SAN FRANCISCO 


A Commercial and Savings Bank 
that endeavors to render competent service to its clients 
Resources Over $15,000,000 


OFFICERS 


LEON BOCQUERAZ, President 
J. M. DUPAS, Vice-President 
A. BOUSQUET, Secretary 
V. F. DUFFY, Cashier 
J. T. IRILARRY, Assistant Cashier 
Cc. L. EBNER, JRrR., Assistant Cashier 


ittizes by (GOK gle UNIVERSITY OF CALIFORNIA 


Anion Trust Company 
of San Francisco — 


JUNCTION OF MARKET & O’FARRELL STS. & GRANT AVE. 


Commercial, Savings and Trust Departments 

Invites Correspondence Looking Toward the 

Opening of Accounts, the Creating of Trusts, 
and the Purchase or Sale of Securities 


THE OLDEST AND LARGEST TRUST COMPANY 
IN CALIFORNIA 


CAPITAL AND SURPLUBS................. $ 3,350,000.00 
TOTAL ASSETS OVER...... ...............$39,000,000.00 


OFFICERS 
CUE RT a Gs. ue EG TOEN Gras, corse a aba cecutacerd tena dowteag. cet tects inca tna rv eee uaa ade President 
Fe 5 Tg ssc Dacca nds ace cttigd eh eee hee by ass cacti lst Vice-President 
PAI a Be CSUN TICE NG casera ih ee ae eh at ete ote ital ed Sita tee Vice-President 
Tipe hes RS NG cies oo sateen ica ae laa eel ora th Vice-President and Trust Officer 
PVG RAS east A tea ES es ae eth 8 a aah Ge Sop tee a Aa ent lel i Lara Vice-President 
FRANK. J. BRUCIS WEDS acccceccceiceseet ates ccc el ete ecoeseceeesed Cashier and Treasurer 
CHARLES du PARC... Assistant Cashier and Assistant Secretary 
De gl AORN BicS ate ine sR eke leh etait 2 eel Assistant Cushier and Assistant Secretary 
5, Poms, Sr ee 8) ©) 52:1 © os anno Reon OMAE Ne Oe mR SOOT Seca aTe et DY See 7 oe aD ee Assistant Cashier 
IVE AN ETOIN” INSISNV NEAL oo oicose sted oee sel sad ete eciaed oop secoeees Assistant Cashier 
BS Oem me ice tl ee: We Op) 0 eee oe ane te aN eer on ei es re ee ee Assistant Trust Officer 
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THE TRADITIONS 
OF CALIFORNIA 
ARE TRADITIONS 


OF THIS BANK 


O state in the Union is richer in tradition than 
the State of California. Poets, historians and 
novelists have left imperishable records for the 
enerations to follow of the picturesque days of its 
eginnings, the romance of its ee gold boom, 
the spell of its forests, mountains and prairies, the 
majesty of its coast line and the vigorous development 
of its social and industrial life. Artists from all parts 
of the world have drawn from its varied scenery a 
wealth of color and beauty. 


ROUND the history of this bank cluster 
the traditions of California. In the 
mefnories of old Californians the bank is 
closely associated with the stirring events of 
the early days—the days when the so called 
“Old Timers” made possible the present 
prominent position that California holds in 
the world of commerce and industry, science 
and letters. 


This bank has strengthened with the confidence and experience 
BAN derived from long years of service. It has been a part of 


California for several generations and knows the needs and 
aspirations of its people and institutions. In matters of banking 
OF and trust it has qualified itself to serve. 


CALIFORNIA, N. A 


——A NATIONAL BANK 


See Pages 77-758. 
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cA Half Century of Growth 
1870-1920 


For fifty years this bank has stood, strong, helpful, 
reliable, a constructive influence in the development 
of our city and its industry and commerce. 


Warn increased resources and facilities, it enters its 
second half-century with confidence in its ability to serve 
its customers, old and new, and to aid in the continued 
upbuilding of San Francisco’s commercial and indus- 
trial activities. 


The Oldest National Bank in California 


THe First NATIONAL BANK OF SAN FRANCISCO 


The First Federal Trust Company is owned by the 
stockholders of The First National Bank of San Francisco and is governed 
by the same Board of Directors. 


COMBINED CAPITAL, SURPLUS AND PROFITS OVER $60,000,000.00 


See Pages 84-85-86. 
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$ercantile National Bank 
of San Francisco 


CAPITAL AND SURPLUS 
THREE MILLION DOLLARS 


A General Banking Business Transacted. Accounts of Individuals, 
Firms, Corporations and Banks Solicited 


PA ercantile Trust Company of San Francisco 


Owned by the Stockholders of Mercantile National Bank 
of San Francisco 


SOAP ETA Visite iss iscnice: ...ONE MILLION DOLLARS 


Authorized to Act 
as Executor and as Trustee in all capacities 


Safe Deposit W aults 


464 California Street San Francisco, California 


' See Pages 89-99-91. 
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COMPLETE BANKING SERVICE 


BANK OF ITALY 


SAVINGS - COMMERCIAL - TRUST 
Head Office, San Francisco 


24 BANKING OFFICES IN 18 
CALIFORNIA CITIES 


‘e 


OUR BOND DEPARTMENT 
7 aa in MUNICIPAL and GOVERNMENT bonds and is fully equipped to 


rnish upon application information regarding issues of all classes of securities. 


PLACE YOUR NAME ON OUR MAILING LIST 


THE HIBERNIA. 
SAVINGS & LOAN SOCIETY 


HIBERNIA BANK 
Incorporated 1864 


COR. MARKET, McALLISTER and JONES STS. 
San Francisco 


ASSETS - eee $71,157,622.91 
RESERVE FUND -~ - 2,835,448.78 
NUMBER OF DEPOSITORS 82,332 


OPEN DAILY FROM 10 A. M. TO 3 P. M. 
SATURDAYS FROM 10 A. M. TO 12 M. 


OPEN SATURDAY EVENINGS FROM 6 TO 8 O’CLOCK 
FOR DEPOSITORS ONLY 
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| Be need for a STRONG San 
Francisco banking connection 
is great today —perhaps greater 


than ever before. 


Serving individuals, corpora- 
tions and banks in cities of far 
distant lands as well as the ter- 
ritory tributary to San Francisco 
since 1852, this bank offers 
banking facilities resulting from 


the accumulated experience of 


more than a half century. 


WELLS FARGO NEVADA 
NATIONAL BANK 


‘Northeast Corner Market & Montgomery Streets 
SAN FRANCISCO + CALIFORNIA 


TOTAL ASSETS OVER EIGHTY MILLION DOLLARS 


See Pages 97-98. 
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Che Canadian Bank 
of Commerce 


With Which is Amalgamated 


The Bank of British Columbia 


Established in Established in 
San Francisco 1864 HEAD OFFICE Toronto 1867 


Toronto, Canada 


Reserve Fund 
$15,000,000 


Capital Paid - up 
$15,000,000 


SIR EDMUND WALKER, C.V.O., LL.D., D,C.L., President 
SIR JOHN AIRD, General Manager 
H. V. F. JONES, Assistant General Manager 


BOARD OF DIRECTORS 
Sir Edmund Walker, C.V.O., LL.D., D,C.L., President 
John Hoskin, Esq., K.C., LL.D., D,C.L. G. F. Galt, Esq. 


Sir Joseph Flavelle, Bart., LL.D. H. J. Fuller, Esq. 
A. Kingman, Esq. William Farwell, Esq., D,C.L. 
Hon. W. C. Edwards Hon. George G. Foster, K.C. 
-E. R. Wood, Esq. Chas. Colby, Esq., M.A., Ph.D. 
Sir John M. Gibson, K.C.M.G., LL.D., <A. C. Flumerfelt, Esq. 

K.C. George W. Allan, Esq., K.C., M.P. 
C. N. Candee, Esq. H. C. Cox, Esq. 
Robert Stuart, Esq. F. P. Jones, Esq. 
W. W. Hutchison, Esq. J. S. Mitchell, Esq. 
H. R. Silver, Esq. Thos. Findley, Esq. 


The Canadian Bank of Commerce having branches in all the im- 
portant cities. and towns throughout Canada, as well as in the 
United States, England, Mexico and Cuba, offers unsurpassed facili- 
ties for the transaction of every description of banking business. 


| NEW YORK AGENCY | | LONDON, ENGLAND | 
16 Exchange Place 2 Lombard Street, E. C. 


SAN FRANCISCO BRANCH 


450 CALIFORNIA STREET 


Bruce Heathcote, Manager 
W. J. Coulthard, Asst. Manager 


See Pages 80-81. 
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FEDERAL RESERVE BANK. 


The System of Federal Reserve Banks was established by an Act of Con.- 
gress, approved Dec. 23, 1913, entitled the ‘‘Federal Reserve Act.” 

In accordance with its purpose ‘‘to provide for the establishment of Federa] 
Reserve Banks, to furnish an elastic currency, to afford means of rediscounting 
commercial] paper, to establish a more effective supervision of banking in the 
United States, and for other purposes,” the “Continental United States, ex. 
cluding Alaska” has been divided into twelve districts and a ‘“‘Federal Reserve 
Bank” organized in each of the Federal Reserve cities of these districts. The 
designated Federal Reserve cities are Boston, New York, Philadelphia, Cleve- 
land, Richmond, Atlanta, Chicago, St. Louis, Minneapolis, Kansas City, Dallas 
and San Francisco. The banks opened for business Nov. 16, 1914. 

The system is under the supervision of the Federal Reserve Board at 
present consisting of W. P. G. Harding, Governor; Henry A. Moehlenpah, C. S. 
Hamlin, A. C. Miller and ex-officio David F. Houston, Secretary of the Treasury, 
Chairman; John Skelton Williams, Comptroller of the Currency. 

District No. 12, the Federal Reserve Bank of San Francisco, comprises the 
States of California, Washington, Oregon, Utah. Idaho, Nevada, and Arizona 
with the exception of the following counties: Pima, Graham, Greenlee, Cochise 
and Santa Cruz. 

Its capital is made up of subscriptions by all the National banks and some 
State banks in its district of 6°7 of the paid-up and unimpaired capital and sur- 
plus of each bank, of which amount one-half is paid up and one-half subject 
to call. 


Branches. 
Spokane, Wash., W. L. Partner, Seattle, Wash., Chas. A. McLean, 
Acting Mer. Acting Mer. 
Portland. Ore., F. Greenwood, Acting Salt Lake City, Utah, R. B. Motherwell, 
Mer. . Mer. 
Los Angeles, Cal., C. J. Shepard. Mer. 
OFFICERS. 
John Perrin, Chairman of the Board Jno. U. Calkins, Governor. 
and Federal Reserve Agent. Wm. A. Day, Deputy Governor. 


. Ira Clerk, Asst. Deputy Governor. 
Walton N. Moore, Deputy Chairman. Chas. H. Stewart, Asst. Deputy Gover- 
nor. 
W. N. Ambrose, Cash.: C. R. Shaw, W. M. Hale, Chester 1D. Phillips, H. C. 
Vogelsang. Asst. Cashs.; H. S. House, Aud. ; 


Directors. 
Class “A” Class ‘‘B” Class “CC” 
C. K. McIntosh, A. B. C. Dohrmann, John Perrin, Chairman 
Vice-Pres. Bank of Pres. Dohrmann Com- and Federal Reserve 
California, N. A. mercial Co., Agent, 
San Francisco, Cal. San Francisco, Cal. San Francisco, Cal. 
J. E. Fishburn, John A. McGregor, Edward Elliott, 
Pres. Merchants Pacific Coast Represen- Atty. and Prof. of Inter- 
Nat’l Bank, tative Bethlehem Ship- national Law, Univers- 
Los Angeles, Cal. building Corp., Ltd. ity of California, 
Berkeley. Cal. 
M. A. Buchan, Elmer H. Cox, Walton N. Moore, Deputy 
Pres. First National Pres. Weed Lumber Chairman, 
Bank, Co., Pres. Walton N. Moore 
Palo Alto, Cal. Madera, Cal. Dry Goods Co., 


San Francisco, Cal. 

Member of Advisory Council, A. L. Mills, Pres. First National Bank, Port- 
land, Ore. : 

Bank, 315 Battery St., San Francisco. 

Annual election, 1st Tues. in Jan. 

Capital—Capital Paid in Apr. 1. 1920, $6,029,000. 

Note—Capital varies as new banks become members. 

Dividends—Cumulative 6% per annum. 
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STATEMENT AS OF APRIL 1. 


Resources. 1918. 
Gold and Gold Certificates.......0......0..... $ 29,473,000 
Gold Settlement Fund—F. R. Board... 20,570,000 


Gold with Foreign Agencies.................. 2,888,000 
Total Gold held by Banks........ ......§ 52,931,000 
Gold with Federal Reserve Agents.... 51,512,000 
Gold Redemption Fund .................0.0...... 111,000 
Total Gold Reserves................ $104,554,000 

Legal Tender Notes, Silver, etc........... 400,000 
Total Reserves .............00.02.....- $104,954,000 


Bills Discounted: 
Sec’d by Government War Oblig...$ 4.972,000 


PORN CP casts 352:5 eos csS een atch onic tote 23,557,000 
Bills Bought in Open Market.......... 27,085,000 
Total Bills on Hand................ $ 55,614,000 
U. S. Government Bonds........................ 2,468,000 
U. S. Certificates of Indebtedness...... 1,894,000 
Total Earning Assets ............ $ 59,976.000 
Bank Premises ......... 22.00.2020 cceecscceeee cece eee 120,000 
Uncollected Items and Other Reduc- 
tions from Gross Deposits............ 17,821,000 
5% Redemption Fund against F. R. 
Banik: NOUS? Sacco cei tea! etme site, 
All Other Resources .............00..2.0...00..... 789,000 
Total Resources ......................$183,660,000 
Liabilities. 
Capital Pate Ui iced coated. ...§ 4,300,000 
SSUES hc cette eee ee ected te Moat ernie 
Government Deposits —..........0.......c.e. oe. $ 10,322,000 
Due to Member-Reserve Account........ 71,439,000 


Deferred Availability Items.................. 6,526,000 
Other Deposits, Including Foreign 
Government Credits... 8,390,000 
Total Gross Deposits .............. $ 96,677,000 
F. R. Notes in Actual Circulation........ $ 81,730,000 
F. R. Bank Notes in Circulation— 
INGE “LAA DI GY | cchesok 2 eee ies Sees esate 
All Other Liabilities...........0000000000002.... 953,000 


—_— -_— 


Total Liabilities wl. $183,660,000 


1919. 
$ 10,711,000 
32,394,000 
321,000 


$ 43,426,000 
95,340,000 
2,235,000 


$141,001,000 
163,000 


$141,164,000 


$ 76,021,000 
18,318,000 
39,483,000 

$13,822,000 

2,633,000 
5,708,000 


$142,163,000 
400,000 


28,124,000 


356,000 
949 Jvuo0 


$313,156,000 


$ 4,697,000 
2,448,000 

$ 10,166,000 
78,311,000 
14,324,000 


5,938,000 


$198,739,000 
$189,074,000 


$313,156,000 


THE AMERICAN NATIONAL BANK. 
Of San Francisco, Cal. 


Organized Sept., 1902. 


1920. 
$ 13,398,000 
28,556,000 
5,188,000 


$ 47,142,000 
106,577,000 
11,085,000 
$164,804,000 
450,000 


$165,254,000 


$ 50,666.000 
63,487,000 
66,251,000 


$180,404.00 
2,633,000 
10,881,000 
$193,918.000 
231,000 


43,082,000 


1,465,000 
342,000 


$404,292,000 


$ 6,029,000 
7,539,000 

$ 2,728,000 
115,451,000 
27,946,000 


9,397,000 


$155,522,000 
$221,844,000 


10,056,000 
3,302,000 


ea 


$404,292,000 


Officers—P. E. Bowles, Chairman of the Board; Geo. N. O’Brien, Pres.; 
Russell Lowry, I. H. Sanborn, C. H. Crocker, Vice-Pres.; Geo. M. Bowles, Cash.; 
L. E. Alt, M. C. Gibson, H. A. Estabrook, J. M. Knudsen, Asst. Cashs.; A. E. 


Simons, Manager Exchange Dept. 
Directors: 


P. E. Bowles, John A. Britton. C. H. Crocker, Geo. U. Hind, 


Geo. W. McNear, H. M. A. Miller, Geo. N. O'Brien, Clarence M. Smith, F. A. 


Somers, Wm. Thomas. 


Bank, American National Bank Bldg., 495 California St. 


Annual meeting 2nd Tues. in Jan. 
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Capital. Authorized. Outstanding. 
SHAKES, SL00 cs isel occ eesearusd eis ee een ee a $2,000,000 $2,000,000 


Capital increased Oct. 18, 1918, from $1,000,000 to $2,000,000. 
Dividends—7% per annum, Mar.-June-Sept.-Dec. 30. 


STATEMENTS AS OF MAR. 4, 1919-FEB. 28, 1920. 


Resources. 1919. 1920. 
Loans and Discounts ......... Pete steel aaaaeee, Meee anil $ 7,565,596 $ 9,439,910 
United States Bomds o00....... occ ccecccee ceeccceee ceresserce see vee 2,297,479 1,830,674 
Bonds, Securities, etc. oo... ccecececceeeceeccccsecee sessrseseetevenveee $25,853 1,201,684 
Federal Reserve Stock 200.....00..ccceeceeccccccceeececcee o ccececeseeeeseces 72,000 72,000 
Bank House, Furniture and Fixtures..............00000.0....00........ 1,115,617 1,110,000 
Cash and Sight Exchange ................ sabe Rincasofath sedan \elteelel se 4,594,412 7,688,240 
Redemption Fund 0000.0... ceececccccceceecececeesereeececeeess Sichathiie Ut eietataaee ts 74,000 
Letters of Credit and Acceptances............0.0 cee. Pee MG 500,642 1,658,666 
Other Assets, N. O. Soo... cce cece cccccccecceeeccee ce cetecvsetecseres & 17,544 36,189 

Total Resources ...... Acasa nianeeteae tected ates gaat $16,989,143 $23,111,363 

Liabilities. 

Capital Stock paid in 2.00... cee cc cececeee ceceeeeeesseeeee - 2,000,000 $ 2,000,000 
Surplus and Undivided Profits ........ re eee nee SAT ae eae 510,424 568,335 
Dividends Unpaid ............0... 0...02.00..0.0-- oes ylides ntelovecgemonaseaatsts 588 438 
CIPCUlLAV OW: oc. cecane ieee eg saris Cee oe Gee teeralans 754,700 800,000 
Due to Banks and Banke’s...0......0..00.c ccc cee cece cece cece ee 3,858,226 6,991,148 
Individual Deposits 200... ee cece elec cece tee tee eeee se ee ee aeae 7,892,738 9,841,070 
United States Deposits ........... 0000... ea eee eae ee eee eR 578,791 135,913 
- City and State Deposits .00...000.000000. eee cee ce eee 50,000 275,000 
Letters of Credit and Acceptances... cee 507,211 1,666,801 
Other Liabilities N. O. Su... 0... Malesia Staten aethea tee tat. 116.465 141,658 
Federal Reserve Bank .. ...............0.0... oe. ee en ee 720,000 691,000 
Total Liabilities 220000... eeeee cece ceeeeeee $16,989,143 $23,111,363 


THE ANGLO AND LONDON PARIS NATIONAL BANE 
OF SAN FRANCISCO. 
Organized Apr. 1, 1909, as a Commercial Bank. Consolidation of Anglo- 
California Bank, Ltd., and London Paris National Bank under above title. 


Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, J. Fried- 
lander, C. F. Hunt, E. W. Wilson, Harry Coe, J. W. Lilienthal, Jr., Vice-Pres.; 
W. E. Wilcox, Vice-Pres. and Cash.; Fred F. Quer, Geo. A. Van Smith, V. 
Klinker, J. S. Curran, Eugene Plunkett, E. R. Alexander, L. J. Aubert, George 
Stimmel, Asst. Cashs.; John Gayle Anderton, Asst. Cash & Sec. 


Directors—Walter E. Buck, FE. A. Christenson, Robert Dollar, Herbert 
Fleishhacker, M. Fleishhacker, A. W. Foster, J. R. Hanify, Wm. F. Humphrey, 
C. F. Hunt, J. J. Mack, J. C. McKinstry, M. Mevyerfeld, Jr., Chas. C. Moore, R. D. 
Robbins, Jr., Adolfo Stahl, Sig. Stern, Raphael Weill. 


Bank, Sansome & Sutter Streets, San Francisco. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
NAP OS, SS LOO! ies tvtaletebeccaeet yi castes coceedeteds abuse gennestoneeanads $4,000,090 $4,000,000 


Dividends—10°7 per annum from June 30, 1919; 9°t previously. 
Extra, Dec. 31, 1916, $1 per share. 
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STATEMENT AS OF MAR. 4, 1919, & FEB. 28, 1920. 


Resources. 1919. 1920. \ = 
Loans and Discounts «2.0.0.0... ccccccceccceseecsecceceeveseseseeees $ 41,393,658 $ 41,970,797 c 
United States Bonds 2000000... ..ccecel cece ceec cee eeee cece cece eecceeeseees 21,582,850 12,313,790 id 
Bonds, Securities, etc. oo... cceceecceccceceeeccceccecccvsneseteeeess 7,354,437 8,246,748 Ne 
Federal Reserve Stock .2...0..0000000000cccccccecesseecececcecceeteeeeteeseses 180,000 180,000 a 
Bank House, Furniture and Fixtures... 1,091,299 1,542,841 
Cash and Sight Exchange 200... 2.000. ceccecccececeeeee cece eeeteeeeeeeee 24,327,139 33,883,931 oe, 
Redemption Fund ........ AO cna h at cane Aen ecc hese Perens 180,000 180,000 _ 
Letters of Credit and Acceptances .........0.0000.......0000c220.- 4,452,900 5,018,542 ~ 
Other Assets Due from Foreign BankS...0.00...0..00c0ccceceeccce ce eeeeeee seen eenee 5,029,041 | 

Total Re@SOurces 2.0.2... eee cc cc cece cece cca cccee eens _ $100,.562,283 $108,365,690 
Liabilities. 1919. 1920. 
Capital Stock Paid Ur ccgeconcecetkc eile adds $ 4,000,000 $ 4,000,000 . 
Surplus and Undivided Profits........ eee nse Sasces: cacadbuetsits 2,325,137 2,651,675 
CLR CUTA LION. 62 scree ee ets ee Ate eating eats eseigagtee anes 3,444,000 3,600,000 
Individual Deposits. han ye tas Stn aida A ot ae Mit tals hs 32,676,786 41,718,517 
Dividends “Wnpaid: 22:26. saeco des utawins shies 4,468 2.250 Ge 
Due to Banks and Bankers.... ............ secre eee eee ee hee 22,797,364 36,645,836 be: 
Letters of Credit and es becesete cesseveses eee 4,480,668 5 064.452 . 
Other Liabilities N. O. S... entra eaten atacand 409,466 629,594 me 
U.S. Bonds Borrowed? .0.0........02. ccc ccccccccsccecceesevecescueceuseceescces 2.106.000 Le eeeleeeeeee eee : 
United States Deposits ............. Seale eset Petes eae ees 6,125,170 1,724,866 x 
City and State Deposits... eects 1,160,000 850,000 _ 
Time Drafts Outstanding ..00..000.02c cece cece cece eee 2,138,874 oe Sen ener a 
Federal Reserve Bank ...........00...00...... ET RONEN Pee eo 18,894,350 11,478.500 
Total Dia bilities... ees ede on ook sectocte eee: $100,562,283 $108,365,690 
ANGLO CALIFORNIA TRUST COMPANY. 
San Francisco, Cal. 
Organized Apr., 1909, as a Commercial, Trust and Savings Bank. 
Officers—M. Fleishhacker, Pres.; H. Fleishhacker, T. C. Tilden, Chas. F. 
Leeége, Vice-Pres.; Louis Sutter, Cash. & Sec.; Fred V. Vollmer, C. L. Smith, 
Dario Righetti, Herbert Blumenthal, Kenneth Millican. Otto Schulte, Asst. 
Cashs.; Grant Cordrey, Asst. Sec. & Trust Officer; Walter araf, Asst. Trust 
Officer; A. L. McRowe, Mer. Fillmore Branch; R. A. Adam, Mer. Potrero 
Branch. 
Directors—George I. Cochran, Herbert Fleishhacker, Mortimer Fleishhacker, 
Mark L. Gerstle, Charles F. Leege, J. J. Mack, Gavin McNab, Charles C. Moore, 
Warren R. Porter, Wm. B. Reis, Adolfo Stahl, Louis Sutter, T. C. Tilden, 
P. Zimmerman. 
Main Bank, Market & Sansome Sts. Branches: Mission Branch, 16th & 
Mission Sts.; Fillmore Branch, Fillmore & Geary Sts.; Potrero Branch, 3rd & 
20th Sts. 
Annual meeting 2nd Thurs. in Apr. ; : 
Capital. Authorized. Outstanding. ; 
SHALES SLO! eesti catdee ese anew Guanes brar eens $1,500,000 $1,500,000 
Dividends—S% per annum, Jan.-July 1. a 


STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 


Resources. 1919. 1920. 
Loans and DisCOUNtS 20....... cece ccc cece cece ceeece seeeceeceeeeeeeseeeeetcteeeeeces $ 8,988,073 $15,814,929 
Investment in Bonds ....0....0.000 ccc cece cence neeeeeceee ceeeeeies 6,471,941 6,807,927 
Bank Premises, Safe Deposit Vaults..........0...0.00.... eal etc 175,000 155.000 
Cash on Hand and in Bank.................... waite au garetts WO org ate eis 4,116,970 3,580,237 
Real HWStave -crcccctctareaca eho escaGn eee ieee 52,363 21,285 
OU OR ASS CUS cs nse cherie cs eas ha iar ck een atta eee ae 18,916 129,886 
Federal ‘RESCTVE SOCK g.3 cisisieicnens ihatseroneiicgeoe eens eine eee 66,000 
Customers’ Liability, TL. Co cece icc cc cece ence cette tee ee es Oye ebay. 

Total Resources ............. Jigen Date Wed teecncicemnes aaa desc tol Ak $26,575,264 
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Liabilities. 1919. 1920. 
CADIGA! StOCNe case ice ss ceca dha pscsdecectc us teeac ey hotexee se eect sausseaes $ 1,500,000 $ 1,500,000 
Surplus and Undivided Profits ............0000000000.... er eas Corere 763,822 852,544 
Deposits ....... Boies Deel nai edad Satan nyntl us te tay Seeds Le Ware CO 24,032,727 
Letters of Credit . atte Fie Bias ahaa Catt arnhadkahe a AL 1, Sc en 
Incompl. Bldg. Loans 2000.00... cece cece cece ccc eeeetneee eee 93,500 24,334 
Reserved for Interest .20.....0...000000.0oo cece cee cc ee ccc cc cececeeeceeeeceecees 66,201 133,793 
Unnaid. -DIvidends. cx. 265526. ise eich ees ee 695 
Other Liabilities 20... ec ceeesccecee eee seeeseeees 10,058 30,871 

Total Liabilities .0.....0000000000 eee eee cece eee $19,827,117 $26,575,264 


BANCA POPOLARE FUGAZI. 
San Francisco, Cal. 


Organized Nov. 3, 1906, as a Savings and Commercial Bank. 

Officerea—F. N. Belgrano, Pres.; George M. Perine, Antonio Laiolo, Vice- 
Pres.; J. H. Barter, Cash.; K. T. Soracco, Sec.; G. Battaglia, F. N. Belgrano, Jr., 
C. F. Fury, Asst. Cashs. 

Directors—C. Barsotti, F. N. Belgrano, Antonio Laiolo, P. Monteverde, 
Thomas Morrin, J. L. Oliva, George M. Perine, G, Piuma, F. N. Soracco. 

Bank, 2 Columbus Ave. 


Oakland Branch, 740 Broadway. i 

Santa Barbara Branch, 600 State St. 

Annual meeting 2nd Wed. in Nov. 

Capital. Authorized. Outstanding. 
Shares, S100 wens ec eal tek cen alt ere er $2,000,000 $1,000,000 


Dividends—Semi-annual, 7% per annum from July 1, 1915; 6% previously. 
STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 


, Assets. 1919. 1920. 
Loans and Investments 0... ieee cccceeseecceeceenseeceeeeceeeees $ 7,766,655 $ 8,868,177 
Bank Premises and Vaults 00.0.0... cece cece eee eee eeeee 324,185 255,000 
Other Real Estate Owned.....0.0.....0 ee ccceee cee c ce eee 80,019 67,098 
h 50) 01 6 C Unger uenre Steinar ets Pn RAAE Rr, ere ONO ORNs mean ROT mA ey ORE OM ee EAT Tt See 2,885,468 2,557,905 
Due from Banks 0000... ccccceceee ee ceececee ce ceeeeeeeeeeeeseeeees 1,635,251 1,265,085 
AVAtUA DIO. CARI icc cen tae walt bie als See ele teas 732,738 738,562 
Other ReSOurces . ccccccctscsediccse Sic ceeces Ancklecdiddeessdidecescdved deawinen 190,529 187,779 
Notes and Drafts 2200.00... eccc ccc eece cece ene ce ee ceneeceeeteeeeees 38,866 cece eee 

Total Resources 20.............cceeeeee ccc ceceeeseneee eee wih: $13,653,711 $13,939,60 
Liabilities. 
Capital Paid U0). ccc ccc octet es Odean ae: $ 854,200 $ 1,000,000 
Surplus and Undivided Profits 2........00..00.cecccle eee eee eeeeee 122,230 235,425 
Due to Banks ................ EP em ere Oe eee 27,528 38,138 
Dividends Unpaid ou... ccceecccecec te cece cccceeecceeeeeeesees 805 526 
Due? “DE DOSICOFS | axstcicsscmcoss sesh cities ee wie i eae ete edest 12,593,065 12,526,989 
Other Liabilities .......... SSE io eh ene Ea Sees estan Aa eR he aera 55,883 138,528 
Total Liabilities 22.00.00 eects $13,653,711 $13,939,606 


THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION. 
San Francisco, Cal. 


Organized in June, 1864, as a Commercial Bank, under laws of California, 
National Charter Feb. 5, 1910. 

Under authority of Federal Reserve Board, Washington, D. C., dated Dec. 2, 
1918, and later authority of State Superintendent of Banks of California this 
bank is authorized to act as Executor, Trustee, Guardian of Estates and in such 
other fiduciary capacities permitted to trust companies. 

Officers—Frank B. Anderson, Pres.; Charles K. McIntosh, Arthur L. Black, 
Stuart F. Smith, Vice-Pres.; Wm. R. Pentz, Vice-Pres. & Cash.; Sam H. Daniels, 
Wm. O. Cullen, Francis W. Wolfe, Asst. Cashs.; Henry L. Clapp, Asst. Cash. & 
Asst. Sec.; James D. Ruggles, Sec.; Wm. Mackintosh, Gen. Mer. Northern 
Branches. 
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Directors—Frank B. Anderson, Robert I. Bentley, Warren D. Clark, Joseph 
D. Grant, Edward W. Hopkins, Wm. Pierce Johnson, Frank D. Madison, Charles 
K. McIntosh, Geo. P. McNear, Irving F. Moulton, George A. Newhall, J. Leroy 
Nickel, George A. Pope, Jacob Stern. 

Bank, California & Sansome Sts., San Francisco. 

Branches, Portland, Oregon; Seattle and Tacoma, Washington. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHATCS S100! aol tic sc sedecsc cos pucrestaa heel saeceeel aden aes $8,500,000 $8,500,000 

Dividends—Quarterly, 10¢¢ per annum, Jan.-Apr.-July-Oct. 15. 

Jan., 1920, dividend increased from 9% to 10% per annum. 

Extra, Jan., 1917, $1 per share; Jan. 15, 1918, $2 per share; Jan. 15, 1919, 
$2 per share; Jan. 15, 1920, $2 per share. 


STATEMENTS AS OF MAR. 4, 1919-FEB. 28, 1920. 


Resources. 1919. 1920. 
Loans and Discounts —......00....cccccee cece eee ccccceeccccee ee ceeeeeeeeeceeeeecee: $53,473,921 $53,397.072 
United States Bonds 220...........cccec cece cece ccececccececeeecececeeeseceseeees 13,029,250 6,765,930 
Bonds, Securities, etc. ........... eee eee sacle Saties Mredln eshte ieunicats 4,418,212 4,441,409 
Federal Reserve Stock .2...0..000 occ ccee cee cceccccceceeeceececeececeeseceeeees 450,000 450,000 
Bank House, Furniture and Fixtures Rela ae eater ett dae 1,156,298 1,433,156 
Cash and Sight Exchange 000000...0...000.cccceececccececceecccceceecececeeeee 20,326,700 19,630,506 
Redemption Pund 0... lee cece eee e ccc ceeceenceceececcceteeeueeeeeceae 107,500 107.500 
Letters of Credit and Acceptances.................. SA Ae ee ae 1,125,858 2,022,303 
Other Assets, N. O. Soiwe..oocccccec ccc ccc ccc ccc ceecnec cececccceececteccceeceeess 3,017,217 9,635,607 

Total Resources 2.0... cece ccecceeecceee cee eeceeceseeeeees 94,104,956 $97,883,483 

Liabilities. 

Capital Stock Paid Tei... cecce ccc eceeccceeeececeeee eee $ 8,500,000 $ 8,500,000 
Surplus and Undivided Profits ....000...00 eee ereees 8,499,188 8,668,077 
Circulation ........... wdedndeniaio eulctintAededbaaste tans hoes OOOO 2,144,998 
Dividends Unpaid .. ices chdae RUAN les dap Sabh aise oes heat nic atacts ie gta demas hee fats 4,572 6,870 
Due to Banks and Bankers .......... seta aces tg te Ae arta lado td 11,995,226 15,335,392 
Individual Deposits oo... cece cc cce cece ececeeeeeeeeeceuneeesene 51,299,633 54,811,992 
United States Deposits 2.0.00... ceeec cee eeecseee ee ceee 4,583,211 624,506 
City and State Deposits ....... OCS eee EL ae MaeRE DS ete ee ee ee 1,398,988 1,252,875 
Letters Of Credhy, c.ieccocositceiahecieeie oceans ested 1,214,199 2,089,688 
Other Liabilities, N. O. So... ccne ce ceeeeneeceeeee ce 659,939 1,974,085 
Federal Reserve Bank 000.......0... cece ccc ccec cc cececc ce ececeeee cee eceeceeees 6,800,000 2,475,000 

Total Liabilities oo... cece ecccesee neers 397,104,956 $97,883,483 


BANK OF ITALY. 
San Francisco, Cal. 


Organized Aug. 10, 1904, as a Commercial and Savings Bank. Trust De- 
partment added Apr. 4, 1917. Bond Department added August, 1919. Member 
Federal Reserve System. 

Officers—L. Scatena, Chairman of the Board; A. P. Giannini, Pres.; P. C. 
Hale, Dr. A. H. Giannini, Jas. J. Fagan, A. Pedrini, J. H. Skinner, J. L. Wil- 
liams, T. S. Hawkins, R. B. Teefy, R. E. Dobbs, N. A. Pellerano, John Lagomar- 
sino, Secondo Guasti, O. J. Woodward, Jos. A. Migliavacca, John G. Mattos, Jr., 
Vice-Pres.; James A. Bacigalupi, Vice-Pres. and Mgr. Trust Dept.; L. M. 
Giannini, W. W. Douglas, L. M. MacDonald, Assts. to the President; W. R. 
Williams, Cashier; Jos. F. Cavagnaro, Sec.; E. C. Aldwell, E. C. Abel, F. A. 
Birge, Assts. Secs.; H. R. Erkes, Asst. to Cash.; John J. Arnold, Supervisor, 
International Bus. Dept.; Leo V. Belden, Mgr. Bond Dept.; J. Allen Palmer, 
Mer. Foreign Exchange Dept.; Jas. E. Fickett, Mgr. Credit Dept.; Philip J. 
Lawler, Mgr. School Savings Dept. 

Executive Committee—A. P. Giannini, P. C. Hale, James J. Fagan, James A. 
Bacigalupi, A. Pedrini. 
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Directors—James A. Bacigalupi, L. D. Bacigalupi, G. E. Caglieri, R. E. Dobbs, 
P. J. Dreher, James J. Fagan, M. T. Freitas, James Fugazi, S. B. Fugazi, A. H. 
Giannini, A. P. Giannini, Geo. J. Giannini, C. F. Grondona, Secondo Guasti, P. C. 
Hale, T. S. Hawkins, John Lagomarsino, Joseph A. Migliavacca, John G. Mat- 
tos, Jr., A. Pedrini, N. A. Pellerano, L. Scatena, J. H. Skinner, Waller Taylor, 
R. B. Teefy, J. L. Williams, O. J. Woodward. 

Head Office, Montgomery St. at Clay. Branches, Market St. at Mason & 
Turk, San Francisco; Fresno, Gilroy, Hollister, Livermore, Los Angeles, 
Madera, Merced, Modesto, Napa, Oakland, Redwood City, San Jose, San Mateo, 
Santa Clara, Santa Rosa, Stockton, Ventura. 


Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
pode: W - amie poate ge eS Bee te eae cee eee nee $10,v00,000 $7,000,000 


Jan. 2, 1916, capital increased from $1,250,000 In 12,500 shares of $100 to 
$2,000,000, 7,500 shares being sold at $130, $750,000 being added to capital and 
$225,000 to surplus. 


Mar. 15, 1917, capital increased from $2,000,000 in 20,000 shares of $100 to 
$5,000,000, 10,000 shares being sold at $140, $1,000,000 being added to capital 
and $400,000 to surplus. 


Oct. 9, 1917, 20,000 shares of the reserve stock was sold at $147.50, $2,000,000 
being added to capital and $950,000 to surplus. 


July 2, 1919, 10,000 shares were sold at $140 per share. 

Mar. 10, 1920, 10,000 shares were sold at $145 per share. 

July 2, 1920, outstanding capital will be increased to $9,000,000. 
Dividends—Semi-annual, 10% per annum from Jan. 1, 1920; 7% previously. 
July 3, 1918, a special dividend of $7.50 was declared. 


STATEMENTS AS OF MAR. 4, 1919-MAR., 31, 1920. 


Resources. 1919. 1920. 
Loans and Overdrafts............0.00ccccclece cece c ence cee eee ee eeee $58,304,017 $ 78,290,580 
Bonds and Other Securities...........0..0000.0000cccecceeeeece eee 17,289,747 34,536,527 
Bank Premises, Furniture and Fixtures, Safe Deposit 

Walt cesses nesesetelre Wt ili tn eerie eee ed ee 3,994,291 4,262,228 
Other Real Estate Owned 200000000... le cece cccee ce teee eee cece 355,613 317,991 
Due from: Banks . 50. tencsssewsces asl eon aut 7,671,738 10,758,350 
Federal Reserve Stock 2200.0... ceclleccce cece ceeecececccececeeeeeee | ceseeesneeeeeeee 225,000 
Cash and Cash Items 22.000... lee ccc ceeceecceeeeecescecseeee renee 6,441,367 6,884,080 
Customers’ Liability ac Letters of Credit.......000000000000.. 441,973 6,308 
Bankers’ Acceptances .....00........2.cieece cece cece eee BS erent tiasi 196,335 575,298 
INOUES= “OUCS, fied io ie es cots eaiidad seasaaa a veneduleceem cp natecc eal eee ee 1,055,000 1,407,897 
Other ReSOUrCES ooo... lille ccce ccc cece ence ceeee ccc eseneceneeceeneeees 264,087 936,240 

Total Re@SOUrCOS ciccnniccccciceiciiccccie he peteSiedecdenedeaecs. $96,014,168 $138,200,499 

Liabilities. 

Capital . ..$ 5,000,000 $ 7,000,000 
Surplus ‘and. “Undivided | ‘Profits “less” “Expenses” ‘and 

Tames Paid arcs cock tects o cascasshtedtons at ps asiieeed cease 1,876,297 3,017,474 
Other Interest Profits 20.00.0000. eee ccc ceeccceeeceeeees 249,366 ae cececeeeeeeeeee 
Due Other Banks o.oo... eclecceeecccceeee eee cccueceeeeeececeeerseees 1,959,201 7,850,992 
DividendS Unpaid 2000... cc ec cccccce cece ce ccecceeeeeecevereeees 3,727 2,662 
Individual Deposits 20.000... e cece ceeeeeeeeeseeeeneeeee: 84,523,119 116,022,601 
State, County and Municipal DepositsS...........0..00000 ee 1,928,029 3,301,037 
Postal Savings Deposits.....0....00.00.00000000cce cece cce cece eeeee cee 31,456 14,894 
Other ola Dies: 2 esas ciraesetkcesnete eas eerie eee tues .. Zadconutecceazs 156,426 
ACCODCANCES - etme cities Vor ae Secic silat eee ee aes aie Coots 535,362 
Contingent Liability a/c Letters of Credit.........00000000..... 441,973 298,051 
Fund for Advances to Court Trusts...........000 eens 1,000 1,000 

Total Liabilities 200.0000 eee ceeeees $96,014,168 $138,200,499 
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STOCKHOLDERS AUXILIARY CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California June 20, 1917. Transacts a general 
business. Stock is owned by stockholders of Bank of Italy, share for share. 

Officers—A. P. Giannini, Pres.; P. C. Hale, W. W. Douglas, Vice-Pres.; 
L. M. Giannini, Asst. to Pres.; F. A. Birge, Sec. & Treas.; E. C. Aldwell, E. C. 
Abel, Asst. Secs.; A. P. Lange, Mgr. Ins. Dept 

Directors—W. W. Douglas, Jas. J. Fagan, A. P. Giannini, P. C. Hale, C. N. 
Hawkins, Henry Hecker, J. P. Weller. 

Head office, 550 Montgomery St., San Francisco. 

*Capital. Authorized. Outstanding. 
S76 Wig ct OE | renner PE ete avEMne tar eee nT ny re $1,000,000 $700,000 


~  *On July 2, 1920, outstanding Capital will be increased to $900,000. 


BRITISH AMERICAN BANK. 
San Francisco, Cal. 


Owned and controlled by the Bank of Montreal. 

Organized June 26, 1918 as a Commercial Bank. 

Officers—A. G. Fry, Pres. & Cash.; E. Pitt, Vice-Pres. & Asst. Cash.; A. S. 
Ireland, Asst. Cash.; Lewis Grant, Sec. & Treas. 

Directors—A. G. Fry, Lewis Grant, E. Pitt. 

Bank, 262-264 California St. 

Annual meeting, lst week September. 

Capital. Authorized. Outstanding. 
SHGrES S00 soccer cosa acdiectl hatter ee . $1,000,000 $1,000,000 

Dividends—Semi-annual, 6% per annum, Jan.-July 1. 


STATEMENT AS OF MAR. 4, 1919-MAR. 31, 1920. 


Resources. 1919. 1920. 
Loans and Overdrafts 200.000.000.000 .000ccccccc cece cece eeee cece cece eeeeeeceeeeeeneeee $2,619,942 $1,966,171 
Bonds, Warrants and Other Securities.........00000000.0 231,000 139,304 
Due from: Banks xccscescccieececoscetascnsioidcadoss ook aoslec trite sie coeweee 518,070 721,775 
Cash and Cash Items 20... cccc cele ieee cece eee ee eee ce eeee ce etenes 256,676 250,069 
Other “Res0urCES: -:s.cc2ie. oe cee eis een eeeieenens S Aeaee 1,708 905 
Liability under M. C. ou. . ba taslese VaeOleaee eles aaah ecko ot 102,42. 0 ow. 

Total Resources 2.0.2... ccceeeecc cece ceeceeceteteee cece eseenenees $3,729,817 $3,078,224 

Liabilities. ) 

Capital Stock Paid Im o.oo... cece ellce ccc ecce cscs eee cccceee ee cceeeeeesecees $1,000,000 $1,000,000 
Surplus and Undivided Profits .2............... cece cccceeescceeeeeeseneee 29,611 38,013 
Due to Banks ooo. cee cece cece ee ce cece cceceecenecettececcerseseneeee 938,936 102,251 
Individual Deposits 2.0.0... ccc cc ccc eee eee ccceeeceteseceeeneeseneces 1,658,283 1,934,871 
Reserved for Interest, Taxes and Expenses.............cleeccee cteceeeeeeee sees 3,089 
Other Tia Dies desc, ca sssccanctenstcce aie av iste a eee a ee 5660 Lee leeeeeeee 
Pia biltyv Under: Mia iC ees hk eed are eee 102 421 ee 

Total: aia bilities s23552.c3 Saaicnleoneieeleeanaan $3,729,817 $3,078,224 


THE CANADIAN BANK OF COMMERCE. 
Toronto, Ontario, Canada 


Organized as a Commercial Bank in 1867. 

Head office, Toronto, Ontario. 

Branches: Throughout Canada and also in London, New York, San Fran- 
cisco, Portland, Ore., Havana, and Mexico City. 

San Francisco Manager, G. W. B. Heathcote; Asst. Manager, W. J. Coul- 
thard. 
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San Francisco Branch, 450 California St. 
Capital. 


Authorized. 


BNArGS,, (S100: oats isct en iss lee cee en Anata anes $25,000,000 


Dividends—12% per annum. 


GENERAL STATEMENT, 


Assets 1918. 
G18 9 Tan Ren naar ee eee Oe Te SRSA ACN EN Me Re ne ea ee $ 61,971,164 
Deposit with Government to Secure Note Circulation 856,108 
Notes and Checks of Other Banks....................-.-2....0-----+- 17,994,831 
Balances Due by Other Bankg..................----..cecceceeseseeeeeeeee 8,267,288 
DOCULILICS . erc-c chisel est ce he ao Doreen 72,067,540 
Call and Short Loans 0200...o...iccc cece ccccceeceececeececeeceecccceceeeceees 41,862,050 
Current LO ans ican coco waa ne eee 217,289,936 
Overdue Debts ooo cecccecccceecsecceceecceccesseceeececeeceseeee 103,321 
Rea]: FoStAte? coches ies eiotteheeeideo sto one sancecda ede aes 1,118,041 
NOT CE AC secs ih los Saga doe ee seats 237,682 
Bank Premises at Cost, less Amounts Written Off...... 5,344,500 
Liabilities of Customers Under L. C................... fod efits 13,048,927 
LTGP PASSO CS ln ce te ces ets ee en ee, ce 149,315 

Total Assets 222... cece cecccc eee e ec teee cc ceee cece ccecneeseeee $440,310,703 

Liabilities. 

Capital Patol UD cccccccicscceccc cess cececedep ceed ee $ 15,000,000 
ROSOIVG > 32.22 ede bccn ho i ec crseedonaaniveute un hice eee dc nat cen hoa 15,000,000 
Balance, Profit and Loss Acct. Carried Forward.......... 1,444,843 
Notes of the Bank in Circulation.......0.0... 0 eee 31,583,694 
Deposits, Including Accrued Interest .............000000. 353,158,816 
Due to Banks and Bankers ...2..0.0.. 2.20. .coe cece cee eee eee ee cece ee 10,426,699 
BS: (PAY QO ioe otic sien le Ae ee ns cee a 118,347 
Acceptances Under Liu Cuiiiieccccecccc cece ccecceceeeeeeceesseeeeesees 13,048,927 
Dividends Unpaid ounce cece cetcee cece cee eecereee 4,377 
Dividends Provided For but Unpaid.............0..0000000000000... 525,000 

Total Liabilities 2.0.0.0... eeeccccesscceeeeeeeeeee reece $440,310,703 

SAN FRANCISCO BRANCH 
STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 

Resources. 1919. 
| OF a): © 0b: amet ies reese oe Orr ea Otek ab meee PTL SPM SS EER oat maces mee eee eee $ 5,823,333 
COVERT US: cero eed oe eg, eet een aiaeceadt cd aaueada gauss 39,235 
Bonds and Other Securities 20.......0.....o ce ceeceeeceeeeeeeeeeeee eae 459,002 
Dite from Banks oesci.ccccs cece scacuasteasesegeecs oa Seeteeeseh ese Sete ans 694,034 
Cash and Cash Items 0000... cee eceeeeeeeecceeeeeeceeeenecees 951,695 
Other ReESOUPCES oui. ec cee eee eee c eee eeees dt Sie WS oa chan 66,710 
Customers’ Liabilities, Letters of Credit cada stnes sate eee 1,981,125 

Total Resources ..........000...... Denial iecdes cea aetna $10,015,134 
Liabilities. 
Capital Apportiomed ooo... cece cce cece cece eens ee teceaseeeeeeeres $ 750,000 
ro 101g) 0 |b A, Caren ee erp eee Oe Se RO NE res Mea ere Oe eare ee onree en eT 250,000 
Undivided Profits, less Expenses and Taxes Paid............ 75,973 
Shecial ReESOry 6 cscs cscs cesses see tesecs ste eet itoeene 100.000 
Notes Rediscounted ...............ccccccccceecceceeneesecceececeeecescessececesneess 1,097,000 
Due to Other Banks oo. ee cccceeseccccenseseseeescccnsenccereess 1,900,786 
Individual Deposits ooo... cecceeccee ence cece ence cceceeeecnecense 3,860,250 
Letters of Credit and Acceptances. ...................cccccceceee eee eee eens 1,981,125 
Other sta DiNtie sk: ccisoooc eso oes cc scevocedsacacbeidsaceedsyuceeatectccccetnc ek deeciabe | Sdaceleesteounccds 


Total Liabilities 2... eee cece ecee cece eeeeeeeeee eee 
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NOV. 30, 1918-1919. 


§1 


Outstanding. 
$15,000,000 


1919. 


$ 63,361,602 


881,792 
16,806,041 
10,589,868 
82,666,708 
45,605,714 

238,127,440 
~ 137,120 
467,651 
203,381 
5,859,008 
14,866,446 
71,434 


$479,644,205 


$ 15,000,000 


15,090,000 
1,427,735 
30,047,660 
393,605,156 
8,802,024 
441,181 
14,866,446 
4,003 
450,000 


$479,644,205 


1920. 
$6,190,927 
3,214 
425,168 
870,939 
743,143 


Sere vrerecnacces 


127,248 


———. 


$8,360,639 


$ 750.000 
350,000 
222,373 


2,677,292 
4,114,637 
133,648 
112.689 


$8,360,639 
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CANTON BANK. 
San Francisco, Cal. 


Organized Oct. 1, 1907, as a Commercial Bank. 


Officers—Lew Hing, Pres.; Mark Thue, Vice-Pres.; E. F. Sagar, Mer.; 
L. V. Ray, Accountant; Yee Ling, Sec.; Yee Dan Young, Asst. Sec. 


Directors—Look Hing Fong, M. Q. Fong, Lee Sing Hing, Lew Hing, Tom 
Youn, Yee Dan Young, Hoo Janson, Chin Lain, Mark Thue, Yee Ling, Wong 


Tong. 
Bank, Montgomery & Sacramento Sts. 
Annual meeting, Jan. 10. 
Capital. Authorized. Outstanding. 
SSAA TOS PLO! guises aclais ci dead cectens eden ees et eceed $300,000 $300,000 
Capital Stock increase from $300,000 to $1,000,000 authorized Apr. 27, 1920. 
Dividends—4% paid June 1, 1919; 6% paid Apr. 1, 1920. 


STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 


Resources. 1919. 1920. 
Loans and: (OVerdratts 12. Geil isan rtin ae ee Re. $ 722,127 $1,363,192 
Bonds, Warrants and Other Securities.......0...0000000000000 685,406 457,728 
Bank Premises, Furniture, Fixtures and Vaults.................. 259,539 260,529 
DUG: 770M: BAN KS ses: seecco eset eta ees eno neste 746,294 449,996 
Cash and Cash Items... ccc cece ceca eeesceececececeeneceeeesceeeens 269,062 357,713 
Other Resources? sxcccctveassetetiacinsecd ashe wectes cecdstasteceeis cdc: 532 352 
Bills of Exchange (Limited )....0.00000000 eee eee eee 210,272 953,149 

Total Resources ................22...ccc cece ceeceeec cece cee eeeeeeeeetet ees $2,893,232 $3,842,659 

Liabilities. 

Capital Stock Paid Im... ceee ccc eeeeeeecceceeeeeeees $ 250,650 $ 300,000 
Surplus and Undivided Profits.............000000oc eee 61,747 123,061 
Due to Other Banks 0000... c cece cece ce ccc ceeeeeneeceeeeeeeeees 683,460 184,820 
Dividends Unpaid 22... ccc cee ccee ccc ceeee ce ceceeeceeeeeeteees 408 1,754 
Other’ Tela Dit se ke seed hr ete hacen ea Maeda oes 14,385 
Due Depositors oo... ccceeeecceceeeeceee ceececeee ccc cceeueesaeseeeaeccerseeeeess 1,896,845 3,218,639 
Circular Letters of Credit..........000 0. cee ec ceceecceceeeeeeeerees DOe:  hestesc te diecem: 

TOtal Tia bDilitles: scsccisccnaiatiienorsncearenee cia $2,893,232 $3,842,659 


COLUMBUS SAVINGS AND LOAN SOCIETY. 
San Francisco, Cal. 


Organized Jan. 18, 1893, as a Savings Bank. 


Officers—G. Bacigalupi, Pres.; Charles J. Deering, W. J. De Martini, Vice- 
Pres.; W. H. Hartwell, Cash., Sec. & Treas. 


Directors—D. E. Bacigalupi, G. Bacigalupi, Mrs. Annie Cuneo, Charles J. 
Deering, W. J. De Martini, Sidney M. Ehrman, W. H. Hartwell. 


Bank, 700 Montgomery St. 

Annual meeting 2nd Wed. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $2502 $108.33: pald) scccscscccccccccsnsiecccscueeveieretitnwss: $300,000 $130,000 

Dividends—Quarterly, from Mar. 31, 10% per annum on paid Capital. 

Extra, Dec. 31, 1916, $2 per share. 

June 30, 1919, $2 per share; Dec. 31, 1919, $2 per share. 
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STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 


Resources. 
TGQ BVS? S58 Se 8 Se ah cses shes ee este ee eec et Soto eee ences Aes 
Bonds and Other Securities 20...0....000....0c elec eee ee eeee ce ceeeeeee 
Bank Premises, Furniture and Fixtures and Vaults...... 
Other Real Estate 


Total Resources 


Liabilities. 


LUA estates: oss eet sige, Saat hana Sse ede det So leee aoa aakicnduews sotceaaeston ees 
Surplus and Undivided Profits 
Dividends Unpaid 

Individual Deposits 
Other Liabilities 


eee rere ee ee eee ee ee TP eee eee eer eer re re) 


re ee eee ee ee ee err re rere eee ere reer rr sy 


ee errr ee eee eee re ee ee eee eee eee 


1919. 


....$1,443,101 
.. 1,393,371 
.... 109,976 
ae 16,785 
... 422,882 
sits 89,628 


...- $3,475,747 


....§ 130,000 
.. 210,615 
eee 67 
.... 3,127,132 
7,930 


....93,475,747 
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1920. 


$1,336.531 
1,447,129 
109,737 
8,607 
150.104 
81,551 


$3,133,659 


$ 130,000 
155.000 
3,688 
2,808,702 
36,269 


$3,133,659 


THE CROCKER NATIONAL BANK OF SAN FRANCISCO. 


Organized in 1883 as a Commercial Bank. 


Officers—William H. Crocker, Pres.; W. W. Crocker, James J. Fagan. J. B. 
McCargar, Vice-Pres.; W. Gregg, Jr., Vice-Pres. & Cash.; B. D. Dean, G. W. 
Ebner, J. M. Masten, D. J. Murphy, F. G. Willis, Asst. Cashs. 

Directors—Charles T. Crocker, William H. Crocker, William W. Crocker, 
James J. Fagan, Charles E. Green, W. Gregg, A. F. Morrison, S. F. B. Morse, 


George W. Scott. 
Bank, Market, Montgomery & Post Sts. 
Annual meeting 2nd Tues. in Jan. 
Capital. 


SATO SOO esc cc otic epsieseaade ance ilexd ee ivenca dus asteeeoseataveacta tee: $2 


Authorized. 


000,000 


Dividends—Semi-annual, Jan.-July 1, 10% per annum. 


STATEMENTS AS OF MAR. 4, 1919 & FEB. 28, 1920. 


Resources. 1919. 
Loans and Discounts 2...0.2.......cccccecccccecceccccecececcecsssetere seseetecess $19,349,805 
United States Bomds 2220.0..000.....0ccccccccccceccecceeceecececeecececesseeeesees 3,346,849 
Bonds, Securities, etc. ...... CPi aati cant aera e nts alta states acl oat OEM 1,988.020 
Federal Reserve Stock 20.0...0...ccccccccccccccceccceececseesececceceeecceccenens 150,000 
Cash and Sight Exchange ................ eset ava ace were ... 9,883,174 
Securities pledged to Sec. War Loan Dep......................... 1,448,550 
Redemption Fund 2000... cecccecccecccceeeceeesccsceeeeceeeceseuacesess 100,000 
Letters of Credit and Acceptances .000...........cceleeee eee 245,358 
Other Assets due from Foreign Banks .............0.000.0.00ccceceee cececceeeceeeeeeee 

Total Resources 200... eee cccee cece cece cceeeeceeeseeeceeeeee $36,506,756 

Liabilities. 

Capital Stock Paid In ooo. cece ee ceesceceeececeeeeeeeeeee $ 2.000,000 
Surplus and Undivided Profits.....00.000000000000.c ee 3,973,050 
CPB CUAL O Me ge corisc ed ot see ete otha teers ean alow: 1,909,898 
Individual Deposits 22.0... cece cee ee cceccceeeceseceeseceecaneess 16,024,439 
Due to Banks and Bankers.............0.....ccceeceeeeeeecececececeeeceeneceees 11,234,428 
United States Deposits 20000... ceceeceeeecceccceceeceeeeeeceeeceees 11,254 
Other Liabilities, N. O. Siow. ec cececceceeesceseescccceccececeeecees 90,000 
Letters of Credit and Acceptances.. 000.0... eee eee 263,687 
Federal Reserve Bank _2o...............cccccccccceeecccccceeecccceeceneneecseeee 1,000,000 

Total Liabilities 22.02. ececccreceeeeeees $36,506,756 
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Outstanding. 
$2,000,000 


1920. 
$26,152,962 
4,776,084 
128,401 
150,000 
9,383,867 
252,600 
100,000 
1,452,086 
3,916,339 


$45,912,339 


$ 2,000,000 
4,864,380 
1,999,998 

20,398,639 
13,220,764 
143.816 
76,072 
1,498,670 
1,710,000 


$45,912,339 
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THE DONOHOE-KELLY BANKING CO. 
San Francisco, Cal. 


Organized in 1864 as a Commercial Bank. 
Officers—Jos. A. Donohoe, Pres.; George Whittell, Vice-Pres.; John E. 
Fitzpatrick, Cash.; John T. Dispaux, Jos. A. Donohue, Jr., Asst. Cash. 


Directors—Arthur J. Caire, F. P. Cole, C. de Guigne, Jos. A. Donohoe, 
J. A. Donohue, Jr., John E. Fitzpatrick, Thos. H. Kelly, R. H. Pease, Jr., J. C. 
Welsh, George Whittell. 


Bank, 68 Sutter St. 
Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
DNATCS:,  SLOO® ierecesiccnct sce uunccd caustadees tiitvscssthestecen veaastondssbeto wus $1,000,000 $650,000 


Dividends—5% Semi-annual, Jan.-July. 


STATEMENTS AS OF MAR. 4, 1919- MAR. 31, 1920. 


Resources. 1919. 1920. 
Loans and Over dratts -2......ccccccccccceecccscecscceccecseececceceseccescececeeeeese $1,843,390 $2,394,064 
Bonds and Other Securities .00.....0..00000..ccoecee eect ceeeeeeeeeee ee 349,891 359,283 
Bank Premises, Furniture and Fixtures...............................- 5.875 5,324 
Other Real Estate Owned ou... ceccccccssceceeneceereeeee 2 14,763 
Due from Other than Reserve Banks....0000.00.....00..cccccccceeeeeceeee 29,175 26,269 
Due from Reserve Banks 00.o..........lecceeeeccececeece cc cceceeeecceceeeeeeeee 467,833 659,968 
Cash and Cash [tems wow. ce cece eececcccescecececenceesceess 374,500 498,025 
UH OT ASSOC 28sec S chs we ss ci eek ae cea eae cet tage 193,002 101,587 
Letters of Credit, Customers’ Liability .....000000000 47,016 dee. 

Total Resources ooo... ee cceccccccecccceccceeeeeceerenenceeeeees $3,310,684 34,059,283 

Liabilities. 

Capital (cite ecko Rees ene ea Te ACN ORE RINE $ 650,000 $ 650,000 
MUP DIS) Soin octet ye Fe uate ce cee ans canccn i Gacact bu meue teeeaa de paeee 200,000 200,000 
Undivided Profits, less Expenses and Taxes Paid............. 25,240 29,016 
Dividends Unpaid ou... ile ecc cee eccscece coneeceeeneceesenseevens 290 185 
Due to Other Banks 000... iceccceeececceeeceeee ce eececeeececereeeee 185,620 743,127 
Individual Deposits oo... cece cee eeenee eecscteeee eee eeeee 2,139,757 2,428,536 
Other  Liabiitles: 2 ace ices Been eens 62,761 8,419 
Letters of Credit Outstanding..........0.0000000 eee 47,016 eee. 

Total Liabilities ...0.........cccccccceccscecssccssccececeeseseeceesesecees $3,310,684 $4,059,283 


THE FIRST NATIONAL BANK OF SAN FRANCISCO. 


Organized 1870 as a Commercial Bank. Shareholders own First Federal 
Trust Company. 

Officers—Rudolph Spreckels, Pres.; J. K. Moffitt, Vice-Pres. & Cash.; C. H. 
McCormick, George A. Kennedy, Robert R. Yates, E. Avenali, Vice-Pres.; 
Laurence F. Cadogan, R. A. Newell, Frank Seed, Asst. Cashs. 

Directors—Wyatt H. Allen, O. K. Cushing, J. G. Hooper, Thomas Jennings, 
Clifton H. Kroll, Walter S. Martin, R. D. McElroy, W. H. Moffat, J. K. Moffitt, 
James D. Phelan, W. T. Smith, Rudolph Spreckels, Rolla V. Watt, George 
Whittell, Clinton E. Worden. 

Bank,.Post & Montgomery Sts., San Francisco, 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHARC SS 10 Oise tat ches eee etic ee $3,000,000 $3,000,000 

Dividends—13% (10% on stock of First National Bank, 3% on stock of 
First Federal Trust Co.) Jan.-July. 

As the stock of the First Federal Trust Co. is $50 par, the trust company 
igs actually paying 6% on its capital. 
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STATEMENTS AS OF MAR. 4, 1919 & FEB. 28, 1920. 


Resources. 1919. 1920. 
Loans and Discounts .............. ies eae Diced tite sae eal eso $16,752,749 $22,376,652 
United States Bonds ...................... nn Se eh entre eee ee 5.779,550 2,473,050 
Bonds, Securities, ete. oo... oo. ceeeccccceececcececccereenseesecueeeeeens 1,944,306 1,614.587 
Federal Reserve Stock 2......0.....cccccccccccccccceceeeccceecececsucsecceeeesess 135,000 135,000 
Cash and Sight Exchange .200.0000...00...ccccccccccccecccececeeccceceetee cee 6,782,390 7,005,104 
Redemption Fund oi...cc..o occ cccccccccce ccc ccccceccccuececctescausessvecces 50,000 50,000 
Letters of Credit and Acceptances .........0........cccccccceceecceseceees 4,005,575 2.792,497 
Other Assets, N. O. Sunni... ccc ccccceccccecceccceceveccecussercecseuerecsenes 36.596 175,917 
Banking Premises .ascciccsscnuceic ities sees ocdedaccatidevened cos Qonscllyeast obvuleseed,  Goauateaneatiaedes 1,590,000 

TOUAl RESOUTCES. 21626: oe satel neta eth diac cate ee: $35,486,166 $38,212,807 

Liabilities. 

Capital Stock Paidd In o.oo... cece cccecccceccccsecececeeecececceteceees $ 3,000,000 $ 3,000,000 
Surplus and Undivided Profits ...........0....ccccccc cece ceeceee ee cceeee 1,925,321 2,211,233 
CIPGUTatiOn: sic ene oF cede ode eis ee OT ee Teme 949,590 1,000,900 
Dividends Unpaid cristae es es est Reve ey sechan tets hcedenwae aes 390 1,765 
Individual Deposits 2.2.0.0... llecee cc ceeeee ccc ceeeccceeeeecceceeeescnneeees 13,532,508 16,028,595 
Due to Banks and Bankers 0000..0.0.....cceccccceec cece ccceccec ee cece eee eee 8, 708.825 11,560,461 
United States Deposits ................. Le ee eee a ee Ree Tere 1,650,070 310,188 
City and State Deposits 2000.00.00. eeeceecee eee eeeenees 478.884 287.503 
Letters of Credit and Acceptances...u.... ee eee 4,009,904 2,828,512 
Other Liabilities, N. O. Si... eee ccc cece cc cecccenceecees 180.764 234.550 
Federal Reserve Bank 20...0...2...00.0ooccceccc cece cece ce cece eccceeceecceeeeese 1,050,000 750,000 

Total Liabilities ............. Scns abe a tiga te Aliicatheekd ba Ret nto $35,486,166 $38,212,807 


FIRST FEDERAL TRUST COMPANY. 
San Francisco, Cal. 


Organized Aug. 23, 1907, by the shareholders of the First National Bank 
of San Francisco as a Commercial Banking and Trust Co., a dividend of $50 
per share, amounting to $1,500,000, being declared by the First National Bank, 
which was applied as the capital of the First Federal Trust Co. The stock of 
the Trust Co. is owned by the shareholders of the Bank share for share. Owner- 
ship in the Trust Co. is evidenced by endorsement on the stock certificates 
of the First National Bank, and passes with the transfer of the Bank stock. 


Oct. 11, 1919, purchased all the assets of the itu Savings Bank and 
assumed liability to Depositors. 


Officers— Rudolph Spreckels. Pres.; Clinton FE. Worden, O. K. Cushing, Vice- 
Pres.; Joseph G. Hooper, Vice-Pres. & Trust Officer: J. K. Moffitt, Cash. & 
Sec.; C. H. McCormick, Treas.; R. R. Pardow, Asst. Sec.; M. R. Clark, Asst. 
Cash.; L. A. McCrystle, Asst. Trust Officer. 


Directors—Wvyatt H. Allen, O. K. Cushing, J. G. Hooper, Thomas Jennings, 
W. H. Moffat, Clifton H. Kroll, Walter S. Martin, R. D. McElrov, J. K. Moffitt, 
James D. Phelan, W. T. Smith, Rudolph Spreckels, Rolla V. Watt, George Whit- 
tell, Clinton E. Worden. 


Bank, Post & Montgomery Sts. 
Branch, Mutual Savings Bank Bldg., 706 Market St. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
BNAPES, 90 0: ccicteee eceute soo Pec a es a $1,500,G60 $1,500,000 


Dividends—Semi-annual, Jan.-July 1, 6% per annum. 
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STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 


Resources. 1919. 1920. 
TOR IND Yc oo eas accede estes ead et ae: petri e a ecs Se sate ted $ 3,488,911 $11,758,885 
Bonds and Other Securities 200000 eeeeeeeeeeee ee 3,159,564 7,771,214 
First National Bank Building.........00.0000000000c0 cece 2,000,000 Lee eeeeeeee 
BANK UPPemMlSeS) sock hates teat tena etectt ale tot.v ans date ind. oh dtecc ks 450.000 
Other Real Hstate 2... cece ccc cceececescccereccecceecerecee  enssesecsceaseee 17,000 
ACCODIAN COG sient oi cea es eh cdceecees Aoi ricce tides ae. pshis PakAe chee 253,000 
PUe TrOM) Ban eS 3.226 crckeesucoi weautetnasaveneiine chao Usiuenecensece: 1,798,724 
Cash and Sight Exchange...u.......00occ co cccceccccceeecceccnecececeeeceeaces 1,857,124 854,990 
Other ReSOUrCES oo... eee cecec cece ceeeceeeeeceeececerecesseeeces 2,816 30,972 

Total ReESOUrCES ou. eee ceeeeececee cee cee eeeeeeceeeenes $10,508,415 $22,844,785 

Liabilities. 

CADE ocr Valier alata eclee sash Sats a teal neato Kk a chseaaays $ 1,500,000 $ 1,500,000 
Surplus and Undivided Profits.....00000.00000looe cece cee eee 652,962 603,108 
DOEDOSIUS else cee tet yatta th tc. aencdech wie sya See evanad anes eee eee 7,724,744 19,928,280 
Due: Banks: Jc csvexcss one et ets ee ee. Cad heen aug 647,815 
Bonds Outstanding on Lot and Building, Cor. Post and 

Montgomery Sts. ooo cecccccececcee cceecececeeeceececsneececees 480.900 Lee. 
Other Lila Dies: sccsccoses tetas acees cies steacontoatdenve once sccuoxts 150,709 165,582 

Total Tola Dues: cnet ease lise is er elenes $10,508,415 $22,844,785 
BONDS. . 


First Federal Trust Company ist Mortgage 5%. 
Income Tax Not Paid by Company. 


First Mortgage on lot and building N. W. corner Post and Montgomery 
Sts., San Francisco. 

Dated June 1, 1908. Callable June 1, 1913-1918, at 110; after June 1, 1918, 
at 105. Due June 1, 1943. 

Sinking Fund, commences June 1, 1918, 2% per annum of bonds out- 
standing. 

Trustee, Mercantile Trust Company of San Francisco. 


PT OUES CAVITY coin ose yncaton Sees amamaacyicedateeteeesecccas bem teeta adh sa cte s eautt wees beak $ 940.000 . 
Redeemed and Cancelled ...............0.cccccceceeccecceecececccccceeceeectecceceeeeeces ee ae See 60,000 
PAUTIVOTIZOG, sisted Sst) th othe aa As orcas ates oro ucianarrei seen oraee stad Ne secah ta oe $1,000.000 


*$500,000 owned by Company. 


: FRENCH AMERICAN BANK OF SAVINGS. 
San Francisco, Cal. 


Organized Jan. 14, 1910, as a Savings and Commercial Bank. Consolidation 
of French Savings Bank and French American Bank. 

Officers—Leon Bocqueraz, Pres.; J. M. Dupas, Vice-Pres.; W. F. Duffy, 
Cash.; J. T. Irilarry, Chas. L. Ebner, Jr., Asst. Cash.; A. Bousquet, Sec. 

Directors—G. Beleney, J. A. Bergerot, S. Bissinger, Leon Bocqueraz, R. 
Bocqueraz, O. Bozio, Chas. Carpy, X. de Pichon, J. M. Dupas, John Ginty, J. S. 
Godeau, George W. McNear. 

Bank, 108 Sutter St. 

Annual meeting 4th Mon. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100; $80 paid oo... ee eee eens $1,250,000 $1,000,000 


(12.500 Shs.) 
Jan. 1, 1919, Capital increased from $1,000,000 to $1,250,000. 
Dividends—Semi-annual, Jan.-July, 6C¢ on par value of shares. 
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STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 


Resources. 1919. 
Loans amd Discounts ..................-.--c0--cssececeecencececeeceeececceseceeees $ 6,246,972 
Bank Premises, Furniture and Fixtures, Safe Deposit a 

a: 0: aur mene eT eon ee Sn TT Eee 551,450 
Other Real Estate Owned o..........ccccccccccccccccesscecceceececeeeeeetes 6,000 
Bonds and Other Securities ..................cccccecccceececeeeceeeeeeeees 5,106,305 
Cash and Cash Items 220oooeeeec ccc cccccceececeeecceeee ceceececceeeeeeeesaes 474,173 
Federal Reserve Stock ..........0.....0ccccc cccccececcee cececccececceececeeeeee 0 teseeaneeseevees 
Dile TFOM: Ban hs eos eel Msn i ou et 431,606 
OULEr ASSOUS: ot oot eee Sci tS nle bo Gudeasstptoay 233,474 

Total Resources 20......0......00...cecce cc ceececceeeeeseeeeeeceee ..$13,049,980 

Liabilities. 

LEY 0) 1:0 EE mm Ren nae i? ee MENTO PR MORIN sone oar nO taE Ae MRO ON CEE SOT $ 933,056 
Surplus and Undivided Profits, less Expenses and 

ANOS) ~PAIG: x20). X scene ey. cece oe aati toto y Gute th 395.390 
IBS: say a DNC sek cose cots ee Base ee Matt, vier sbaaiun tee tenle Adload. 460,000 
Notes Rediscounted _22.............cicccccc cece ecccceeeceeccececeeecececeeueeeres 120,000 
Dire“ O Cher Beams) teres eee ee ort tees eee otainds 516,527 
Individual Deposits 02... eee eee eeeeteeeeeerereeeereeeee» 10,003,820 
Dividends: UT pan) 1c) ic ssh eee ele, Sa Vapi cunmdoanen ies ates 642 
State, County and Municipal Deposits..........00000.0 000. 475.000 
Postal Savings Deposits ......0...00.0..0.e cee ec ceeeceee cece c ce seeeeeees 32,923 
Other LAa Ditties: sche cccs ye esse reteset alee eg veewet aaites 112.622 

Total Liabilities: snccesen axed wees $13,049,980 
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1920. 
$ 8,190,811 


548,400 
6,001 
4,531,752 
442,067 
37,500 
831,880 
290,965 


$14,879,376 


$ 1,000,000 


571.144 
1,220,800 


2.106 
500,000 


$14,879,376 


THE HIBERNIA SAVINGS AND LOAN SOCIETY. 


San Francisco, Cal. 


Organized in 1864 as a Mutual Savings Bank without Capital Stock. 
Officers—E. J. Tobin, Pres.; J. O. Tobin, Vice-Pres.; R. M. Tobin, Sec. 
Directors—D. J. Buckley, C. W. Clark, T. A. Driscoll, Alfred R. Kelly, J. A. 


Oliver, C. R. Tobin, E. J. Tobin, J. O. Tobin, R. M. Tobin. 
Bank, Market, McAllister & Jones Sts. 


STATEMENTS AS OF MAR. 4, 1919-MAR, 31, 1920. 


Resources. 1919. 
TEGAN? Sotelo 05 aeles Bet ure um caste fo hatte de decucet eat ccd hea ecas mercedes $31,987,505 
NOT S case soser ta eeeect tgs ae ek ae teh koa esa Soc ea neeeaaesdteaigdae 34,322,123 
Bank PreMiS@S 22... ccc ccccccccccccecccccuccucccecectceeseccecesceceeseceeces 965.350 
Other Real Estate ...........0000000....... get a ata et tate Mahe dyes dat 1,265,648 
Cash and Cash Ite@MS o.oo... cece ccc cece cececcccecceccececeesece 1,065,236 
OUINGT: -ASSEUR ooo 52 ils ste n eee Cant elles acu pebadoacohaeenian bake 278,825 
Dire: Trom: Bear eS osc a ceca aie se Rosas Mi oad aoe 1,435,917 
U.S. Liberty Bonds 02... ceec eee cece cc eeeeccceeecececcueecenseees 282,472 

Total Resources 22.0.0... cc cccc cc cccccceececcesceccecececeeccseeeceee $71,603,076 

Liabilities. 

Res6rve PUN) cococGeii ena woes alice eas $ 2,458,614 
Undivided Profits .........0.oococcccc co ccocc cece cee cecce cece eee eccececceccececsecee 360,591 
SUS POTS Cx igescse F dalle gs elo snas rade eee cea edtewaelee calla rect eae Masa 45 
DOCROSIVS, ~o2 occ Sia Sl ewe od ciara eeotce eae ee eon tes a ege ay 68,222 529 
Other: Rig Dies: a3 he oh ee ea ten atl oe te See ole 278,825 
WS. biberty ‘BOnde scot ie St eis ae lets 282,472 

Total Liabilities 2.0.0.0. occ ec cceccceceeeeeee $71,603,076 
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1920. 
$29,897,385 
37,131,586 
971,739 


1,828,830 
10,030 


$71,177,033 
9 2,498,137 


0d2,944 
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HUMBOLDT SAVINGS BANK.: 
San Francisco, Cal. 


Organized Nov. 24, 1869, as a Savings and Commercial Bank. 


Officers—Alexander D. Keyes, Pres.; Wm. H. Crocker, lst Vice-Pres.; W. A. 
Frederick, 2nd Vice-Pres.; H. C. Klevesahl, Cash. & Sec.; P. A. Pflueger, E. H. 
Monroe, V. M. Smith, Asst. Cash. 

Directors—Wm. H. Crocker, W. A. Frederick, Wm. Fries, Rudolph Herold, 
Jr., Alexander D. Keyes, Geo. L. Payne, R. D. Robbins, Jr., John G. Sutton, 
P. Zimmermann. 

Bank, 783 Market St. 


Annual meeting 4th Thurs. in Jan. 


Capital. Authorized. Outstanding. 
SHAPCS) SS LOOE beret pees eae Be i eens $1,000,000 $1,000,000 


Capital increased to $1,000,000 Sept. 23, 1915. 
Dividends—6% per annum, July 1 and Jan. 2. 


STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 


Resources. 1919. 1920. 
| 15 +2 6 9 = eR er ne PEP RR oe ee RNS So ee Pe Oe Oe RN A $ 6,369,150 $ 7,730.111 
Miscellaneous Bonds Owned ..0.........ccocc ccc cceeee ee ccceecccececeeeseeee 3,241,355 4,723,156 
Real Estate Owned o00...iocccicc ccc eecccecececcececes cecencenceeeneeorsseeaes 20,207 3,702 
Bank Premises (including Fixtures and Safe Deposit 

Vaults) oo. oe cacao Oey ahs acy ek as eat alee ae a AE ala De 1,159,000 1,098,747 
Cash on Hand in Banks... ec cececceeecceeceececeeeeeteseeeee 908,813 1,106,126 
NOLES}. “LIPALUS,, ACEC: esos tes eden esol u da siateckiig Uda tres neues gles dense deattys 475,000 1,085.000 

Total ReSOUrCeS o...iec icc cececcccceecceeseeeeseetecesececeeeees $12,173,525 $15,746.842 

Liabilities. 
Capital Paid: 1 COs secs cdots heeds eat shendcanenadectete $ 900,000 $ 1.000.000 
Surplus and ReS€rve oo...eccecc cee eecccccceeccccccecetccee ceecescetecceeeacces 352,000 370,000 
Undivided Profits 2...........ccccceccccec cc cceccceeeee eee ee Scent Seder ata. . 81,305 123,766 
PUG O: OAKS cyscssts nets acne hai nts aids ten ee shot Uae asa, a LO MOO aici dines 
Due DO DOSICOTS cde lice ane tsde ns, wave Salcavest ve abeaweauuiee seh ameeuend ies! 10,809,329 13,934,930 
Dividends Unpaidd ooo... icecccccccccccncccnecececcce cece cceeececceteceesees 255 15 
BGI LOANS: veces cddeee dicedeadieceetied gts aks etactaeatagaua ta dautedeg ence dag 19956 «asters 
State, County and Municipal Deposits... cece ete cee enone 50.000 
Other” TAVIS: seeds eck Secs taetle, Bt os secdeme masses seabeatstcea taal. eos leasass 268.131 
Transient Collections 20.0.0... cee cececceecceeecceeeceescesereeeseeeee GSU:  czebvotiecrene't 

Total Liabilities 2.0.0 eee cece cece $12,173,525 $15,746,842 


ITALIAN AMERICAN BANK. 
San Francisco, Cal. 


Organized Mar. 16, 1899, as a Commercial and Savings Bank. 


Officers—Andrea Sharboro, Pres.; C. H. Crocker, Vice-Pres.; Alfred E. 
Sbarboro, Cash.; Romolo A. Sbarboro, G. J. Panario, V. L. Puccinelli, Asst. 
Cashs. 

Directors—Luigi Boitano, C. H. Crocker, Luigi Demartini, S. Fay, M. J. 
Fontana, G. Garibaldi, Ambrose Gherini, ]). Ghirardelli, C. A. Malm, A. J. 
Merle, H. L. E. Meyer, Jr., Mario Perasso, A. Rudgear, A. Sbarboro, Isadore 
Zellerbach. 


Bank, Montgomery & Sacramento Sts. 

North Beach Branch, Columbus Ave. & Broadway. 

Annual meeting 2nd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
APCS, S100: ceece tec icc eokaee destin eee a cerca a ede tenets $1,000,000 $1,000,000 


Dividends—i% per annum, Jan.-July 1. 
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STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 


Resources. 1919. 1920. 
Loans and Overdrafts ..0........0.00..0000cccccc cesses cccnceceecceeeeeeceeeeaeeees $ 6,018,449 $ 7,703,156 
BOS sad sts cesteesessuntzcce eos aes cucsna sea steeds eal heated Pee 2,729,963 2,079,124 
Bank Premises: 2<c2.5.foeccesceeietcai nce ieses etic es 360,000 347,500 
Other Real Estate 2.22... ce cece cece nec e ce eeee ccc eeeeeeeneceee 133,184 99,541 
Cash on Hand and in Banks...00..... cece cece eee ee ee eeeeeeee cone 1,159,042 1,446,247 
Federal Reserve Stock oo... ccccceescceeessccccccesencccsscecceccseeseceess — auccencacseecees 34,300 
Other Resources and Letters of Credit............0000000000000002.. 94,892 239,839 

Total Resources ............cc ccc ccccccccceeseeceseeceereeeeaees $10,495,530 $11,949,707 

Liabilities. 

CAD CA) oc venice i ce ee te a uate tae $ 900,000 $ 1,000,000 
Surplus and Undivided Profits... eee 184,421 248,653 
Due ‘to: Other Banks 2..2:2040. eh ea ee 144,501 179,700 
Dividends ‘Unpald) 3... sece er es 041 190 
Individual Deposits .................cc lee cece cene cece eeee ane ceceenenenees 9,028,835 10,143,644 
State, County and Municipal Deposits.............0000000000000.... 159,535 255,990 
Postal Savings System ooo0... ec ccce cee cece cece ececeeee eres 23,982 15,969 
Other Liabilities and Letters of Credit......0.000000000000. 53,715 105,561 

Total Liabilities 22. ccccceeeenneneeeeeees $10,495,530 $11,949,707 


MERCANTILE NATIONAL BANK OF SAN FRANCISCO. 


Chartered Mar. 5, 1910, as a National Bank. 

Mercantile Trust Company of San Francisco (capital $2,000,000, surplus 
$2,000,000) on January 26, 1910, declared a dividend of $2,000,000 ($100 per 
share) out of surplus, which dividend was used in payment by the stockholders 
of their subscriptions to the capital stock of Mercantile National Bank of 
San Francisco. 

Subsequently, on May 11, 1910, the Capital Stock of the Trust Company 
was reduced to $1,000,000 (20,000 shares, $50 par value), the $1,000,000 being 
paid over to Mercantile National Bank of San Francisco as surplus. 

The stock of the Trust Company was transferred to and deposited with a 
committee of stockholders and stock of the National Bank was issued in lieu 
thereof. 

The stock of the Trust Company is owned by the stockholders of the 
Bank, share for share. The ownership of the Trust Company is evidenced by 
endorsement on the stock certificates of Mercantile National Bank of San 
Francisco and passes with the transfer of the Bank stock. 

The Mercantile National Bank of San Francisco, The Mercantile Trust 
Company of San Francisco, and The San Francisco Savings Union Bank and 
Trust Company have agreed on a plan for the merger of the three institutions. 
At the time of going to press details are not available, but probably the mer- 
ger will be completed by July 1, 1920. 

Officers—Henry T. Scott. Chairman of the Board; John D. McKee, Pres.; 
F. G. Drum, O. Ellinghouse, Vice-Pres.; Thomas M. Paterson, Vice-Pres., Cash. 
& Sec.; J. C. Bovey, F. D. Arnold, Asst. Cashs. & Asst. Secs.; R. C. Gingg, A. T. 
Wolfe, Asst. Cashs. 

Directorse—F. W. Bradley, W. I. Brobeck, W. R. L. Campbell, S. Waldo 
Coleman, A. B. Davis, W. F. Detert, E. R. Dimond, F. G. Drum, Milton H. 
Esberg, Alexander Hamilton, Joseph Hyman, John D. McKee, F. Reis, Jr., 
Henry T. Scott, M. S. Wilson. 

Bank, 464 California St. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
Bares; $100 rachis eee ee es teenie sens $2,000,000 $2,000,000 


Dividends—Quarterly, $10 per annum, Jan.-Apr.-July-Oct., by Mercantile 
Trust Company or Mercantile National Bank. 
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STATEMENTS AS OF MAR. 4, 1919-FEB. 28, 1920. 


Resources. 1919. 
Loans and DiSCOUNES ooo. le cc lecccccecceccceeccceccececececececceceess $ 6,799,080 
United States Bonds... cccccceccceccc cece ceccceccccneceeeeetsecees 3,945,106 
Bonds, Securities, et. oo... li ccccecccececeeccececccceseeeeeceeceeceee 1,750,250 
Federal Reserve Stock 20.....occcccc ccc ccccccecccecececececeeceeeteececceeees 90,000 
Cash and Sight Exchange.............0....0...cccccccccocccceeceecececeeeecees 3,664,050 
Redempeion:. (Pind 5 aso es owe eee eee 97,500 
TIGt ers: OF. Credits sic fics shail noah el le Pedals. bettas tins 
Other Assets N. O. S. o...... eeeee.. Sots lea taf ke scteh de icy tee Nee ee 271,325 

TOtal. Re@SOUPCES® 2:25.05 otro iat. $16,617,311 

Liabilities. 

Capital. Stock -Paid. Miicecoccs ce oe soa eet een ads: $ 2.000.000 
Surplus and Undivided Profits .....000.0.0...c.ccceccccececeececee tees 1,305,871 
Due to Banks and Bankers ..u......... cco co cc cecccecceceeccceecececeeceeeceee 3,558,630 
CIP CUTE CIOM: set ees aetor bee Meno as ies iat Pe tcc tes ean ace ae she tee dake 1,843,397 
Dividends: (Unpaid feck Se ict eva ae nah tanegeamieceedeaasiateicas 16,212 
Individual Deposits 20.0.0. ollie ceeececececcaeccecceeceneeseeecerees 6,761,814 
Other Liabilities N. O. Soo. ccccccecccceeceueccceecececeeees 58,332 
City and State Deposits 2000... lee leee cece ceee cece teneeeeeceee 105,000 
Federal. Reserve. Ban Keck cose) a secccdciccaseececesecseeldaglsdbiebealse’ “waetedacseeacese 
| Fr es 6 Gos ihe 0.) Gans 26 b :neneeen  e ee  e e  e ee aee 4.054 
United States Deposits 22... cc ccecccecceccecceecceeececeececees 964,000 

Total Liabilities 22.0.0... ccc cece cece eee eee eeeeeeee $16,617,311 


1920. 
$ 7,554,286 
2,836,430 
1,367,256 
$0,000 
2,656.943 
97,500 
25,000 
382,283 


$15,009,698 


$ 2,000,000 
1,355,618 
2,216,765 
1,931,000 

51,188 
6,842,876 


330.000 
25,204 
204,300 
$15,009,698 


MERCANTILE TRUST COMPANY OF SAN FRANCISCO. 


Owned by the stockholders of Mercantile National Bank of San Francisco. 
Organized Apr. 18, 1899, as a Trust Company. Does exclusively a Trust 


business. 


Officers—Henry T. Scott, Pres.; John D. McKee, F. G. Drum, Joseph Hy- 


man, Vice-Pres.; R. M. Sims, Vice-Pres. & Trust Officer; W. F. Berry, Cash., 
Sec. & Treas.; O. Ellinghouse, Asst. Cash. & Asst. Sec.; Thomas M. Paterson, 
Asst. Cash., Asst. Sec. & Asst. Treas.; J. C. Bovey, F. D. Arnold, R. C. Gingg, 
A. T. Wolfe, Asst. Secs.; Paul McDonald, Asst. Trust Officer. 

Directors—F. W. Bradley, W. I. Brobeck, W. R. L. Campbell, S. Waldo 
Coleman, A. B. Davis. W. F. Detert, E. R. Dimond, F. G. Drum, Milton H. 
Ksberg, Alexander Hamilton, Joseph Hyman, John Lawson, John D. McKee, 
IF. Reis, Jr., Henry T. Scott, R. M. Sims, M. S. Wilson. 

Office, 464 California St. 

Annual meeting last Wed. in Apr. 

Capital. Authorized. Outstanding. 
SHATCS.. S00) cisco cs ee eee esa ae tl eesti aaevadunvanuteeses $1,000,000 $1,000,000 

Dividends—$10 per annum, by Mercantile Trust Company, or Mercantile 
National Bank. 


STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 


Resources. 1919. 1920. 
Trust. Trust. 
17 a 05 eee Nea nes ene fn So ee ey ehoia te tas $ 39,000 $ 20,500 
Bonds and Other Securities.......00...00.....c eee ceeeeeeeeeeceeees 684,969 062,093 
Bank Premises, Furniture and Fixtures, including Safe 

Deposit Vaults and Other Real Estate... 525.000 870.119 
Due from Reserve Banks ...00......cccccccec cece cccsseceecececeesecseceeceeceee 898 99.645 
Advances to Court Trusts.oo. ce cece cece ec ceee cette 0 eeeeseeeeeseceee 1,726 
Other Assets ...0.... cee. sean yin eA inset ot hace eek ates ee eT 7,250 5.524 
Personal Assets Received from Executors, Adminis- 

TPATORS = OU s, eee ecec on svhciatt ese ade,, Seasons Saco Amn cnte seek eee 211,457 259,814 
Tues FPONe Ba KS: cease Guu ee leeei ees ena: mate 199,256 
PTUStS: TM VESTOUL, 200 ck our tee oo MGs eet ev autenala ectcueehidoe ae cesn meds 14.664,805 35.668.389 

Tota] Ree@SOURCOS ~.55.cc cen etches ee dws ee aceapnee $16,135,379 $37,687,026 
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Liabilities. 1919. 
>: G0) (ir) (eRe eee REE te en UNS Ie nme ce OEP not SSO One mere om cer $ 1,000,000 
OULD PLUS essa sso rn et toa ea tae acted Set alee aeiaceen te aie? 200,000 
Undivided and Other Profits...............00.0.cccce eee eee cece 49 474 
Other Liabilities 2.0.0... coco cece ce cece cece ccnceceecececcreceeeseeeeees 7,643 
Personal Assets Received from Executors, Adminis- 

LPALORS CU Cs -5tch feces hs Lect oeeeatiu.s ooacieeeaca mae keene 211,457 
Reserved for Interest ........0.0.....cccccccccccccccccceccecccccececceeceetseee 0 seseeeeeceseceee 
Advances to Court Trusts .................. nt Paes sich aa uate sect pate lant Eau 
Court Trusts Held and Private Trusts considered as 

COUPE “TT UStS: ences Oe tain ey ae er esi the oh Sorgen eet 14,664,805 

Total Liabilities .2.............cccceee cece cece ceeece ee cerececeeeeees $16,133,379 
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1920. 

$ 1,000,000 
210,000 
317,224 
5,524 


259.814 
25,093 
1,726 


35,867,645 


Ee ed 


$37,687,026 


MERCHANTS NATIONAL BANK OF SAN FRANCISCO. 


Succeeded the Western Metropolis National Bank with which were merged 


The Merchants National Bank and the City and County Bank. 


Officers—W. T. Summers, Pres.; Wm. E. Johnson, ist Vice-Pres.; 


Wm. W. 


Jones, 2nd Vice-Pres. & Cash.; T. W. Dibblee, Vice-Pres.; Geo. Long, F. W. 


Judson, Wm. Jenkins, Asst. Cashs. 


Directors—Geo. C. Boardman, B. C. Brown, T. W. Dibblee, Louis S. Haas, 
W. J. Hotchkiss, Wm. E. Johnson, Wm. W. Jones, Geo. Long, Gavin McNab, 
Robert Oxnard, Frederick F. Sayre, Harry N. Stetson, W. T. Summers, G. H. 


Umbsen, W. F. Williamson. 
Bank, Market & New Montgomery Sts. 
Annual meeting 2nd Tues. In Jan. 


Capital. Authorized. 
SHAS, (SLO. hs ete ee Ac eee ik $1,500,000 


Dividends—4°5¢ per annum, June 30-Dec. 31. 


STATEMENTS AS OF MAR. 4, 1919 & FEB. 28, 1920. 


Resources. 1919. 
Loans and Discounts 00.20.......2...ccec ce cccccccccecceneccccececcecccetecaeeeeses $ 4,353,312 
United States Bonds 0.0.0... ccc ccccceceeccccececcusesececerccceee 2,988,450 
Bonds, Securities, Cte. ooo cee ccceeceeeccteseeeceeeeeueee 1,303,358 
Federal Reserve Stock 200....00....c0.0.cccccceccceccceccceeecececceeecececesess 51,450 
Bank House, Furniture and Fixtures........ 0 1,235.000 
Cash and Sight Exchange .000o......ooc oie eeccceecceeeece tees ceceeee 1,619,864 
ReEGeMmpuION : Pund 328 sect s eeieatoktcneies diane eee 50,000 
Other Assets, N. O. Si. oie eccce sceseecceenecees ceteeseeeeee sees 137,500 
Letters of Credit and Acceptances... ............ ua tina buh eucieanteain Biker lhe so nt 

Total Resources 200.00... cette eeec eee eeeee $11,738,934 

Liabilities. 

Capital Stock Paid Im oon... ccccccceececccecccceneeccececeeeess $ 1,500,000 
Surplus and Undivided Profits ..............000ccccccccceeccccceeeeecceeeees 269,353 
Circulation 20200000... seat A nce estas ean Ns shoe Ta ech 950.750 
Individual Deposits - sepencenemeawe ds eee Se ene 6.395.955 
Due to Banks and Bankers................cccccec0e cecesecccceceececcceceeees 770,939 
Dividends Unpaid 2200.0.0000... ooo ccccecc cc ceec cece ces eccceeseceeeeeees piticsbooel 429 
United States Deposits ooo... ccccceeeeccecseeceecceceeesevereceees 404,218 
Other Liabilities N. O. Siocllececceecceceecccceeeeteeereeceeeaees 52,190 
City and State Deposits .2...0...... cc ccceeecceeeecceecececcecceececceceeees 495,000 
Federal Reserve Bank 00..........ccccccccccccsecececeseeccecececeecccccsseceesees 900.000 
Letters of Credit and Acceptances 20... eects ceeeesee ceceeeceeeeceeeees 

Total Liabilities 2.....0...cccccccccececeeeceeecececcceeeeeeee----- $11,738,934 


Google 


Outstanding. 
$1,500,000 


1920. 


$ 5.671.962 
2,292,093 
1,345,812 

52.800 
1,236,597 
1,794,628 

50,000 

109,718 
50,000 


$12,603,610 


$ 1,500,000 
308,144 
1,600,000 
7,162,025 
1,157,345 
477 
40.140 
55,479 
680,000 
650,000 
50,000 


$12,603,610 
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THE MISSION BANK. 
San Francisco, Cal. 


Organized Feb., 1903, as a Commercial Bank. 

Officers—James Rolph, Jr., Pres.; Frank B. Anderson, Stuart F. Smith, 
Vice-Pres.; Herbert A. Thayer, Cash.; Byron G. Mobbs, Asst. Cash. 

Directors—F. B. Anderson, George L. Center, Warren D. Clark, William H. 
Crim, Edward W. Hopkins, James Rolph, Jr., Stuart F. Smith. 

Bank, 16th St. & Julian Ave. 

Annual meeting 3rd Friday in Feb. 

Capital. Authorized. Outstanding. 
Shares, $100 0000.0... eiehorice cation cee Mama cel $200,000 $200,000 

Dividends—6 per cent per annum, quarterly, Feb.-May-Aug.-Nov. 25. 


STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 


Resources. 1919. *1920. 
Loans and Discounts «2.2.00... ecceeeeeesessesccaceccsceccescescccenssseree $1,113,240 $1,558,846 
PROMOS: Sees case tccnsa aids tsa td cease ites eecen tout eens eg Seed eee ssees 945,080 . 639,750 
Banking Property, Furniture and Safe Deposit Vaults...... 174,000 178,303 
QUE Real State cacao hacen datdcalee eeetelsheseborcnhuabadde Tema celts 4,046 4,463 
Due from BANKS: e.g esa cet see sa iopertacit naa siatietektcs, iasuededtes 202,198 
Cash and Sight Exchange. ....u........... occ cceleceeeceeccceceeee sce eeseceeeeees 572,271 333,672 
Other ReSOULrCES ooon ooo. eee ceeeceeeecenenccecceeceeeccecneecececececcssccececeeeens 27,310 38,609 

Total Resources 20... cece cece ceeee eases ceeeeeceneeesees $2,835,947 $2,955,841 

Liabilities. 

Capital Paid in Gold Coin... le ecee cee cceeceeeeecerees $ 200,000 $ 200,000 
Surplus and Undivided Profits.......0..000000000.cec cece eee 106,541 123,854 
Due Depositors 22... lec ccc eccec ce ceee ce cenesccececceeeseceseeseecencasees 2,420,355 2,631,987 
Other Lila bilities - seco eee secs cles eee eesveesess 109,051 eee 

Total Liabilities 2.0.0.0... ceeee cece eceeeeeeeceneees $2,835,947 $2,955,841 


THE MISSION SAVINGS BANK. 
San Francisco, Cal. 


Organized Aug. 3, 1906, as a Savings Bank. 

Officers—James Rolph, Jr., Pres.; E. W. Hopkins, Matt. I. Sullivan, Vice- 
Pres.; DeWitt C. Treat, Cash.; P. E. Williams, Asst. Cash. 

Directors—George L. Center, William H. Crim, E. W. Hopkins, George A. 
Pope, James Rolph, Jr., Stuart F. Smith, Matt. I. Sullivan, 

Bank, Valencia & Sixteenth Sts., San Francisco. 

Annual meeting 3rd Thurs. in Feb. 

Capital. = Authorized. Outstanding. 
Shares, $100 wu. Bi osteteliot See esis $500,000 $438,100 

Capital increased from $300,000 to $500,000 July 1, 1918. 

Dividends—Semi-annual, Jan.-July, 5% per annum, 

Extra, Jan. 2, 1920, 50 cents per share. 


STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 


Resources. 1919. 1920. 
bBo: 1 0 1: a eeane ae Oma OS Se Ole a Pee ners SERED PR PNY Peay ATE nRer aCe ee $2,656,258 $3,867,805 
Bonds and Other Securities .......0.00.0000... lec eeecceeceee cece eens 1,394,347 1,551,655 
Bank Premises, Furniture and Fixtures..........00.0000000000000....- 191,393 185,637 
Other Real Estate Owned... eee ccceececcc ec eesceceneeenees 2.712 3,013 
Due from Reserve Banks............0. .20..c0c.ccccceceeceeecceecceeesecneeteetaeee 192,387 297,617 
PCOCOCPtANCES  sxctos) eee ec sn recs teeter each ceed tee 119,156 
Cash and. Cash: TQ cient heck ean etutgie aie hedarewien dete deeess 106,697 152,290 
Other -RESOULCES © sec xsisecs: saecehs tastes ces aaednadestaneecnd ee eee denne 88,511 29,856 

Total RESOUTCOS «coo ieivevecdsieieie eitiddeactRncnkeldieaes: $4,632,305 $6,207,029 
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Liabilities. 1919. 1920. 
Capital Apportiomed 00.00.0000... lee cee ccceeecessseceseesecessstteesene $ 325,000 $ 438,100 
Surplus and Undivided Profits .........000.00000000..cceeeeceeceeee cece eee 58,677 97,021 
DUG. tO Bans: ccicceecsccsedeke ieee coded chee eee bce 10,002 10,000 
Savings DOPOslts: 55 ioc. ciao eisa 0s elsorec en ceespee A eae paesladeacse 4,186,452 5,603,774 
State, County and Municipal Deposits...........00000000000.000000...-. 50,000 50,000 
Other Liabilities 20.0.0... lel cee cee cecececceceeseesessssceeeees 2,274 8,134 

Total Liabilities 20.2... eee eeeeeeeeeeee $4,632,305 $6,207,029 


PORTUGUESE-AMERICAN BANK OF SAN FRANCISCO. 


Organized Nov. 29, 1905, as a Commercial and Savings Bank. 

Officers—J. A. Silveira, Pres.; John Enas, A. F. Nunes, Vice-Pres.; M. G. 
Lewis, Vice-Pres. & Treas.; V. L. de Figueiredo, Cash.; A. A. Henas, M. T, 
Bettencourt, E. R. Jerome, Asst. Cashs. 

Directors—J. A. Silveira, Chairman of the Board; A. Avila, J. Baptista, 
John Enas, J. J. Enos, M. M. Enos, M. S. Freitas, M. G. Lewis, J. B. Mendonca, 
A. F. Nunes, J. M. Santana 

Bank, Clay & Front Sts. 


Capital. Authorized. Outstanding. 

SM AT OB, SLO sce ccs ste sho Lets pua See uuiieeaetac tuatseredeaes $500,000 $500,000 
STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 

Resources. 1919. 1920. 
Loans and Overdrafts 20........eccceceeccccccceceececccccceccccncecseeeeececseceece $1,729,534 $2,319,201 
Bonds and Other Securities..............00.00000000..ccccec cee cececececeeeeeeeeees 799,225 859,823 
Bank Premises, Furniture, Fixtures and Vaults................ 134,419. 131,637 
Other Real Estate Owned ........ pba toric Ui ist sds oh ea te eal aser 43,805 6,033 
Due from Banks oun... oleic ccccc cee ceceeceeseee eee teeeeeeceseeeseeeees 417,020 419,100 
Cash and Cash Items 2ooo.... ooo lecccccccccccccceccceeccececcsececrseseceneeers 164,981 169,585 
Other ReSOUPCES oie. ee cee cececccecesscecceeeeccecececenceccceseceeeece 45,736 6,150 

Total Resources o.oo... ooo. eeeeccceccecseecccceeeeeceeecesessseeeee $3,334,720 $3,911,629 

Liabilities. 

Capital Stock Paid Im... ceccccccceccccccceeceeeceseceeceees $ 500,000 $ 500,000 
Surplus and Undivided Profits... cccceee cence eee 37,924 73,045 
DUG 10: “Bank ocak ea cad ear saline ees ati 124,110 136,147 
State, County and Municipal Deposits... ee cece ceeeceeeeeee 227,000 
Dividends Unpaid oo... ccc cee ceceeccceseeceececceccecsseeececeess 1,007 589 
Due Depositors -....... cee ce cece ccc ce cc eneeeenenee cece cece ceeeeeeteeeecees 2,537,928 2,769,447 
Other Liabilities 0000.00.00 eee eee cece cecenenecececceecserensreneeeees 133,751 206.301 

Total Liabilities 0.0.0.0. ccce cc eeeececeeeeees $3,334,720 $3,911,529 


THE SAN FRANCISCO SAVINGS AND LOAN SOCIETY. 
San Francisco, Cal. 


Organized Feb. 10, 1868, as a Savings and Commercial Bank under the name 
of The German Savings & Loan Society; name changed to The San Francisco 
Savings & Loan Society, July 22, 1918. 

Officers—John A, Buck, Pres.; George Tourny, Vice-Pres. & Megr.; E. T. 
Kruse, Vice-Pres.; A. H. R. Schmidt, Vice-Pres. & Cash.; A. H. Muller, Sec.: 
William D. Newhouse, Asst. Sec.; William Herrmann, Geo. Schammel, G. A. Bel- 
cher, R. A. Lauenstein, Asst. Cashs. 

Directors—John A. Buck, E. A. Christenson, Robert Dollar, Hugh Good- 
fellow, A. Haas, E. T. Kruse, A. H. R. Schmidt, L. S. Sherman, George Tourny, 
Edgar N. Van Bergen, I. N. Walter. 

Bank, 526 California St. 

Branches, 8. E. cor. Mission & 21st Sts.; 

S. W. cor. Haight & Belvedere Sts.; 
S. W. cor. Clement St. & 7th Ave. 
Annual meeting 2nd Mon. in Aug. 
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Capital. 
Shares, $1,000; $833.33 Paid ou... ee cceeees $1,200,000 
Dividends—18% on Paid Up Capital, Jan.-July. 


Authorized. Capital Paid. 


$1,000,000 


Extra Dividend of $50 per share paid July 1, 1914, and Jan. 1, 1915. 
Extra Dividend of $50 per share paid July 1, 1915, and Jan. 1, 1916. 
Extra Dividend of $50 per share paid July 1, 1916, and Jan. 1, 1917. 
Extra Dividend of $50 per share paid July 1, 1917, and Jan. 1, 1918. 
Extra Dividend of $50 per share paid July 1, 1918, and Jan. 1, 1919. 
Extra Dividend of $50 per share paid July 1, 1919, and Jan. 1, 1920. 


STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 


Resources. 1919. 1920. 
OBS since ene hl ee ee tas sn SAG oa talc lata tales $36,413,303 $37,814,460 
Stocks and Bonds 00.0.......00..20.. 022.0 c ceccccecceecccceccecccceeccccececseseee 18,592,789 20,765,874 
Bank Premises 000........0.ccce cece ccc cc ceccceeecceceecueecceceueceececceseuaecens 738 35,837 
Other Real Hstate .......o. eee ec cee cece ccc eececcncececeeceesssecece 1 1 
Due from Banks ........ Bets Gotne tiie tah eases tet aiaca:l antiga Teel at Lethe) 3,072,676 5,826,320 
RR SN eit ee ia I ee Ma re Ae en ie al eS Et naan ho 957,710 502,916 
Federal Reserve Stock.........000.00000cccc cece ceccceecccccceccceceeececeteee  aveceeeeceeeeces 100,500 
CTC CS asi cs ich ln ae tec tehe BI Se) casio ae See 129,345 169,294 
OINGr*ASSCCS: eesccare ress tacte ue Aisle axes ola ok weet enc a beetiocaeae 32,766 1,373 

DOA). ROSOUTCES. c5 0s cocle cee Pe Toisas $59,199,328 $65,216,575 

Liabilities. 

MCR OUAL  civecrig seer taern ess cat here eess oes oncteeetese odlalc et eeticansc aa $ 1,000,000 $ 1,000,000 
UTS oo cdeeeh ia pieces hata clon eee eee, 2eo0.000 2,350,000 
Undivided Profits oo... ccc c cece cc eecceeccccecceeeceesenteceeaes 360,588 557,793 
DOUG: 00: TRAD KS - occa doses ccetivennbecuasetteeeeu sienna 1,075,188 1,077,416 
Dividends Unpaid 2000.00.00... cccccececccecccecceecccececcceccccecceccccseesenee 375 375 
Due Depositors 2.0.0... ccccceeececececceccececceececeeeceees Meichasuiedies 54,496,438 60,194,962 
Other Liabilities 2.0... cccc cece sc teceeeeeeeceeeeeneeee 16,739 36,029 

Total Liabilities 22.0... ceeeee ee eeeeeeee $59,199,328 $65,216,575 


SAVINGS UNION BANK AND TRUST COMPANY. 
San Francisco, Cal. 


Organized June 18, 1862, as a Savings Bank. Absorbed the Savings & 
Loan Society in 1910. ’ 

The Savings Union Bank and Trust Company with the Mercantile National 
Bank and the Mercantile Trust Company of San Francisco will be merged in 
one corporation under the name of MERCANTILE TRUST COMPANY. The 
merger will be completed it is expected about July 1, 1920. The capital stock 
of the Mercantile Trust Company will be divided into 40,000 shares of the par 
value of $100 each and the stockholders of the Savings Union Bank and Trust 
Company will receive in exchange for their shares an equal number of shares 
of the Mercantile Trust Company. 

Officers—John S. Drum, Pres.; Parker S. Maddux, Vice-Pres.; C. O. G. 
Miller, Vice-Pres.; R. M. Burmister, Vice-Pres. & Cash.; R. M. Welch, Sec.; 
A. M. Whittle, R. F. Parsons, W. B. Bakewell, Wm. A. Marcus, E. V. Krick, 
A. M. Fournier, Asst. Cashs.; A. C. McIntyre, Asst. Sec.; J. C. Hughes, Trust 
Officer; H. C. Gingg, Real Estate Officer. 

Directors—F. W. Bradley, R. B. Burmister, E. C. Burr, Francis Carolan, 
Wm. H. Crocker, John S. Drum, W. B. Dunning, James J. Fagan, F. D. Madison, 
John D. McKee, C. O. G. Miller, Geo. A. Newhall, Arthur A. Smith, R. M. Welch, 
Ralston L. White. 

Bank, Grant Ave., Market & O’Farrell Sts. 

Annual meeting 3rd Tues. in Dec. 


Capital. Authorized. Outstanding. 
SHARCS 5. S100 kati owtssrtecthigathe Ate tec ete eae $2,000,000 $2,000,000 


The capital stock of the Savings Union Bank and Trust Company was in- 
creased from 15,000 shares to 20,000 shares of the par value of $100 each, and 
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the additional 5,000 shares distributed as a stock dividend, May 1, 1920, to 
stockholders of record April 27, 1920. 


Dividends—15% per annum on par, Jan.-July 1. 


STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 


Resources. 1919. 1920. 
LOANS 52902 Bes teehee se ash och Sh ctatea eatin |e ace nc SOO dy CLO $21,495,855 
Bonds ................... BiDinske Macatee etna le asia Aae iene ia er heat aaah 15,258,568 17,374,891 
Bank PPOMIS@S® sccon secre Aotechse shies, cond. eeu anekeuen set 875,000 950,000 
DepOSTE OV QULES ec ceces: coer ss sles sass etc dates aah a uusbie han eeusteeuted 100,000 eee 
Other Real Estate .2........cccccccccccccccccccccececccccccceceececescececeecceecees 217,823 127,668 
Cash in Vault and in Banks..........000...0002.000020cccccceeececceececee eee 3,735,777 3,764,716 
Other Assets .......... aed eB ans iahicsie eee eked ith Naa 857,688 464,127 
Bankers’ Acceptances Side hea th sttsns conpsaunk sana conde otrhateatss tee aoea® 1,434,071 279,252 
Federal Reserve Stock .2.000............ccccccccccecccececcecececececeeeceetecee  coneveserececees 93,750 
INOUOS OCC on cee aterca et ays geo tin h osadatosdaeaticl oauvesSeeheatbeacs 1,360,000 Arar a 500 
Letters: Of Credit: accsicicceocctsccccctcnctscuctidesdvvls cc aacmsshaWenncdexsiichsheces BDsO20> yao ednaegaeeoees 

Total Resources 20000... cccce cece cece eee cee ecesueeeeteneeees $44,586,262 $47,827,759 

Liabilities. 

Capital Paid Up ou.........cccccccccceeeeececceecccccceeceereee sees ites alee? $ 1,500,000 $ 1,500,000 
OUD PLUS 3 coos tains ciety on Mea e fission ace uencab sem aeuadakcar oacun 1,625,000 1,625,000 
Undivided Profits ..0..................cccccccccccccccccecccececeeecceceeeececceelecees 722,702 918,273 
Due. DEPOSITION: scciccececs ov scececaesseseceieiaheveedcaceeeetelwinas act Js saeceti 40,624,436 43,533,419 
Other ‘Dia bilities. css cassie Bearcat Gis eeooetsctina 78,499 71,765 
ISGtLORG OL (Creat. ee eect hei J ett ote Nee easaualues 35,625 Le 
BCCOCPCANCES - cso ee eae Go ates eas lee meee netis oa daaneoee 179,302 

Total Liabilities 2.0.0. ole ce eee cee eeeeee $44,586,262 $47,827,759 


THE SEABOARD NATIONAL BANK. 
San Francisco, Cal. 
Seaboard Bank organized May 2, 1905, and converted to Seaboard National] 
Bank May 22, 1908. A Commercial Bank. 


Officers—Robert J. Tyson, Pres.; Max Mierson, Vice-Pres.; J. M. McCarthy, 
Cash.; E. G. Lind, C. D. de Iongh, Asst. Cashs. 


Directors—A. C. Baumgartner, Allen L. Chickering, Robert S. Dollar, A. D. 
King, Max Mierson, James Tyson, Robert J. Tyson. 


Bank, 101 Market St. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding 
Shares, SU00 cise acess ie east deaco ess a easiest aie: $500,000 $500,000 


Dividends—7% per annum, quarterly from Jan. 2, 1920. 
STATEMENTS AS OF MAR. 4, 1919 & FEB. 28, 1920 


Resources. 1919. 1920. 
Loans and Discounts 2..........cccccceccccccccccceesececcceesecesteeeteesesecenseeeees $2,034,978 $2,934,030 
United States Bonds .................000...... uoeas esate aeee ot ote ais 1,191,362 1,267,437 
Bonds, Securities, Ct. ............cccccccccccceccccescceeceeeeeceeccesesees eer 619,992 649,876 
Federal Reserve Stock .00.....0000000000ccc00 cccccceccceeeeececececcettteeeececcece 21,000 21,000 
Bank House, Furniture and Fixtures.......000.----cccccccececceeecceeees 10,000 15,914 
Cash and Sight Exchange .00...0....00.0....cccccccccecccecseeescessscesseceeceeeee 625,765 619,946 
Letter: Of Creait citi a ale Jala nse rahe eS te Staats dramas 30,437 
Other Assets N. O. Soin. cccccccccccscccecccceccceececsececeesesccecececseecesecees 29,246 30,201 

Total Resources 20... cccccceceeeeececeeeeeeeeeccecccceneceeceeee $4,532,343 $5,568,841 
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Liabilities. 1919. 1920. 

Capital Stock Paid Ime... ccceeeeees ceceseeeeecseeeseeenes $ 500,000 $ 500,000 
Surplus and Undivided Profits ......0.0.00.000 i. eh eee 276,637 329,920 
Dividends Unpaid 00... ccecceceeccccececceeeeseeecceecereceesereeee 77 104 
Individual Deposits 220.000... e cc cceeeceeeeceeeeceeeeececcceceeenes 2,980,502 3,191,582 
Due to Banks and Bankers ...0.0000000000.000.0coceee coe cecc cee eeeee cc ceeeeeeeeee ' 117,205 190,372 
Other Liabilities N. O. S.....00.0 ee. we ot unaebusined ahintaeks 18,905 14,129 
City and State Deposits ......... Fassia Mandela ebcseccS Nia aap atthe 190,896 255,906 
United States Deposits ...... ated Selah fdas cates tetera ete Noise eee cca 248,121 41,391 
Letters of Credit ......0000000 Sitios tice Badan eintacree aaa A Ghidactia ies, iotlte cae edayeuse 30,437 
Federal Reserve Bank  .0o........0.0.000000cccceccccccececec cece eeccenseccseneeseeeees 200,000 1,015,000 

Total Liabilities 20.20. ceeeeeseeceeeeeeesenee teeta: $4,532,343 $5,568,841 


SECURITY SAVINGS BANK. 
'  §§an Francisco, Cal. 
Organized Mar. 2, 1871, as a Savings Bank. Mar. 5, 1920 Articles of Incor- 
poration amended, authorized the transaction of a commercial banking business. 


Officers—S. Waldo Coleman, Pres.; S. L. Abbot, Vice-Pres. & Cash.; Ed- 
ward D. Oakley, Sec.; Louis W. Jenkins, Asst. to Pres. 


Directors—S. L. Abbot, S. Waldo Coleman, Joseph D. Grant, E. J. Mce- 
Cutchen, John J. Miller, L. F. Monteagle, F. Reis, Jr., Frank Schwabacher, 
Jacob Stern. 


Bank, 316 Montgomery St. 
Annual meeting 2nd Mon. in July. 


Capital. Authorized. Outstanding. 
HALES, S200: sk veces es coces aise nes heccenaneecta eset ace nace $1,000,000 $500,000 


Dividends—-6% per annum, Dec. 31l-June 30. 


STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 


Resources. 1919. 1920. 
DORIS icc see ean cde Ae deed ne teat a eto Ga cena ees $3,111,914 $3,159,872 
Stocks: and Bonds 204.0 cn gee ee ees 1,605,525 1,570,599 
Bank: Premis@s~ toes ssi votes as eee ies bee ee eee a ee 150,000 150,000 
Other Real Estate 220020...ioco cece cece eceeece cece cee ceeeecececeeseeneeeeece 55,500 75,000 
Due trom: Banks 2 cee. bev aie ote Mand crude 1,040 eee 
Due from Reserve BankS .0................cceeeeeeeeec cece ee ceeecceeeeceeeeeeceseeee 166,409 160,328 
CAB De Sahel iss cacy tie Aaa wasn sate deal gn uesiaeet eel ek on nacend aedectnud ee 8 133,032 133,984 
COCKS: ves secseni cn oteen alone centile sek ceue. 1 camera eaie ae el etedl Riea tai, 3,512 4,891 
OUner ASSCUS: ccc. ccssi iy arses eter ete ee 31,049 211,803 

Total Resources 2... cccccccceneceneeeecescenteseeeeceeenses $5,257,981 $5,466,477 

Liabilities. 

Capital: 22 ccc) bina rtegreeee eas ee een eee $ 500,000 $ 500,000 
BO UET PUNUIS! soca aco stnc ies seco beh ene depe a yccntees iieeces bayer ens attra ace eceeahes 135,000 325,000 
WMdivided: Prog caxccccteccisisesaeiyceccte eaten uc ade tedeesh ootetareuicecatencd 276,221 36,129 
L001) wae dl 9 6) 016; Sener ern Sr oe Pa ee SE en a 52,632 75,382 
State, County and Municipal Deposits... ee eeeeceeee ceecseseneeneeee 100,000 
mavings.DCNOSIUS sri 5. sees eceeek e aes eeeedetceceectce 4,288,406 4,397,291 
Other: “Tela Dilitles: gestae ee cae aia eee ne cce a cies 5,722 32,675 

Total la Dinles 2s eee ee, $5,257,981 $5,466.477 
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UNION TRUST COMPANY OF SAN FRANCISCO. 


Organized Feb. 6, 1893, as a Commercial, Trust and Savings Bank and 


Safe Deposit. 
Officers—Charles J. Deering, 


Pres.; E. S. Heller, lst Vice-Pres.; Paul A. 


Sinsheimer, H. G. Larsh, Vice-Pres.; L. BE. Greene, Vice-Pres. & Trust Officer; 
Frank J. Brickwedel, Cash. & Treas.; Charles du Parc, I. J. Gay, Asst. Cashs. 
& Asst. Secs.; W. C. Fife, Marion Newman, Asst. Cashs.; R. J. Schrader, Asst. 


Trust Officer. 


Directors—Charles J. Deering, Sidney M. Ehrman, J. L. Flood, E. S. Heller, 
William F. Herrin, Charles Holbrook, Timothy Hopkins, F. L. Lipman, J. Henry 
Meyer, A. H. Payson, George A. Pope, John D. Spreckels, Jacob Stern, Wm. H. 


Talbot. 
Bank, Market & O’Farrell Sts. & Grant Ave. 
Annual meeting lst Thurs. after lst Mon. in Jan. 


Outstanding. 
$1,200,000 


1920. 
$20,259,339 
6,700,707 
1,312,203 
17,500 
710,374 
100,000 
2,709,525 
4,971,454 
42,252 


$36,823,354 


$ 1,200,000 
2,272,568 
41,250 
319,829 
2,447,021 
11,279,562 
312,797 
850,000 
17,845,748 
20,634 


Capital. Authorized. 
Shares, $1,000; $800 Paid oo... ce cecenssecenceeeeeeee ees $1,500,000 
Dividends—13%% per annum on paid up capital; quarterly, Jan.-Apr.-July- 
Oct. 1. 
*STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920. 
Resources 1919. 
Loans and: . DisCOUNtS 4. tee Ae $17,945,259 
United States Bonds, other Bonds and Stocks.............. ... =©6,982,568 
Office Bvtlit : seccccicdiscsecctes eis ccaseccnecdenpiebetedeeaaeitsdalarsadbenctensoneoee 1,310,511 
Other Real Estate Owned ..............o cece cece cece cece ce ee eee 18,000 
Other ASSCUS® coke cei tacciscaticsk Pes seceeraeechieda agus naval atee ug auaes 694,097 
PO CODUANCOS net sce uy nla ain piel ean ape eos ae Aseteaew abated 
Cas hi ON: SANG 55. ocalers cee ea hori ete 1,639,505 
asthe IN BA WG. sae b leeds tease oeeu gts eine aces cls ote coae eee again 4,585,519 
Advances to Court Trusts .0............0.0oocccceecccececcecccteeneceeteceeees 44,971 
Total Resources 2......0......o coe oecec cc ceccececcecneececceueecee $33,220,425 
Liabilities. 
Gs cs W apereann e eO nner er re CREME Ts Oost P ORCL Ite A eee mmr $ 1,200,000 
Surplus and Undivided Profits .................... Wate noursteseteetasaes 2,120,739 
Dividends: Ur pa Ga ccc cs cease han ideas cali dh cctenseunes ode nweresncool sade say 2 eap eka 04 Soe 
Other Liabilities: ......cAcxccrckeicec nc onwnieen: Sah Secmuati ate Bt 364,109 
DUE CO" BIB es cole veces ascend arte tis d Mas Ra dgnseceducerdey eden 2.950.032 
Individual Deposits 20.0.0... cece cece ceeee cece cece setae eeeeee 10,855,602 
United States Deposits 0.0.0.0... ccc cee cceecceccceueeteee  seceeeceessenteees 
State. County and ee eae Gh we asrtet hee fd Wut’ Gaede Marve AO 
Savings Deposits ......0000000000.. Bie a eee 15,660,665 
Reserved for Taxes ........ Pe seticaines Oe Mert Saran estas 32,278 
Letters of Credit and Acceptances | ii sseapeem nance edna eee en  nedac,ceutaat saat 


Fund for Advances to Court Trusts ....00000000.0000000. eee 37,000 


Total. Liabilities: cinta tect aot $33,220,425 
*Trust Deposits not included. 


196,445 
37,000 


$36,823,354 


WELLS FARGO NEVADA NATIONAL BANK OF SAN FRANCISCO. 


San Francisco, Cal. 


Being a merger in 1905 of Wells Fargo & Company Bank, established 1852, 


and The Nevada National Bank, established 1875. 
Officers—F. L. Lipman, Pres.: 


H. B. Ainsworth, W. McGavin, Arthur D. 


Oliver, Julian Eisenbach, C. W. Banta, Vice-Pres.; Frank B. King, Vice-Pres. & 
Cash.; F. I. Raymond, Parker L. Jackson, Roy E. Warner, W. F. Gabriel, W. J. 


Bevan, E. H. Shine, A. H. Silvernail, Asst. Cashs.; 
Mgr. For’gn Dept. 


L. R. Cofer, Vice-Pres. & 


Directors—H. B. Ainsworth, A. Christeson, W. E. Creed, Charles J. Deer- 
ing, Sidney M. Ehrman, James L. Flood, A. Haas, Wm. F. Herrin, F. J. Koster, 
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Hartland Law, F. L. Lipman, J. Henry Meyer, A. H. Payson, Henry Rosenfeld, 
F. W. Van Sicklen, I. N. Walter, James K. Wilson. 


Bank, 4 Montgomery St. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
oF: W a o1 trap C0) | aaa re ee ree ar BC Sn ee eC $6,000,000 $6,000,000 


Dividends—9°% per annum, from July 1, 1913, 8% previously. 


STATEMENTS AS OF MAR. 4, 1919-FEB. 28, 1920. 


Resources. 1919. 1920. 
Loans and Discounts ..........00000...00...ceeccceeecececeeceeee dedececace ae 35,757,575 $44,286,570 
Bonds and Treasury Certificates .........cccce ccc ccccecccececcee sees 12,512,307 6,160,941 
Other Bonds, etc. -.... bets Cie Mise Blas Nace os whet ceo hati oes 4,554,608 4,480,508 
‘Federal Reserve Stock .......0...0..0.00..cecceeeeeeee ie tieg eas eal Uosnseunetee 285,000 285,000 
Bank House, Furniture and Fixtures...... dat ace Dee Aa ses Soa en ic 1,687,485 1.662,145 
Cash and Sight Exchange 2000.00... lee ceeecccceececececeseeeee 20,401,171 16,690,577 
Redemption Pun 20.0.0... cee cece cece ececcc ee cece neeccccceececenececeee 300,000 300,000 
Letters of Credit and Acceptances........0......ccecceceececcceeecer eee 1,286,333 3,799,617 
Other Assets N. O. Swivceiii i clec ec ccceccccenccceececseneeccceeeeeseseceeesees 383,616 407,925 

Total Resources 0.0.00... clece cece ceeeeeeececceceeeeeeeseeeeess $77,198,095 $78,073,283 

Liabilities. 

Capital Stock Paid Im... cece ecccceeceeeeneeccceeeenecee $ 6,000,000 $ 6,000,000 
Surplus and Undivided Profits 200.000... ceeees 5,310,576 5,778,036 
CIPCOLAU OD. fsck cps is caer oe a, Oa ale aD Cate at cet 6,000,000 6,000,000 
Letters of Credit and Acceptances .000000..0..... 0c cccee eee eee 1,600,360 4,636,879 
Dividends Unpaid 22... lle cccce cee ccceeeceeecececcecsecsereeecencece 967 563 
Due Banks and Banke?Ps 2000... cece cee cecececcccecececececceccecseceeceees 18,054,837 21,325,477 
Individual Deposits _..2.0..000000...cc eee puis seaas Geto N aco usk SO ase past 33,547,082 32,087,354 
United States Deposits 20.0... ee cecceceeececeecescceseeneesenee 5,590,108 1,099,044 
City and State Deposits... eee eee cece es eeeenee 530,712 924,724 
Other Liabilities N. O. Sooo... ee cc ccce ccc eee ec cc ee cee eens 533,453 221,206 

Total oia DINGS: googie cess ce ceciesees al eo ade ee $77,168,095 $78,073,283 


THE YOKOHAMA SPECIE BANK, LIMITED. - 
Yokohama, Japan. 


Organized Feb. 28, 1880, as a Commercial Bank. 
Head office, Yokohama, Japan. 

Branch, 415-429 Sansome St., San Francisco, 
San Francisco Manager, K. Kojima. 


Capital. 
SUDSCEIDCGS esr ie ee eee et Wisden Aletta ee iia ecades Yen 100,000,000 
FAY AY oe cc et yer a it eal ten as eg pans aie Meh ln ys hs ahead ae ede anc Yen 74,000,000 
FROSErvV.G: PUTS oc secte ee eed en ete sce ia ccetaea et te al ae Yen 44,000,000 


Dividends—12% per annum. 


San Francisco Branch. 
STATEMENTS AS OF MAR. 4, 1919-MAR. 31, 1920 


Resources. 1919. 1920. 
Loans and Overdrakts ....ei.ecccc.ccccecceccecceccccceceecceececceccceeseceereess $ 3,840,323 $2,745,998 
Bonds, Warrants and Other Securities.....0..000000 382,730 283,635 
Bank Premises, Furniture and Fixtures......0...0000..00.0000eeeee 11,759 13,617 
Due from: Bank) ncccccccsscevcowadenccetecesiees deacedabeansceusedinesebapeeaveacerciacses 1,021,186 706,904 
Cash and Cash IteMS ooo ccececceeccceeeeceusecccccececeeccceneree 600,662 515,313 
OUCher RESOULCES nccccccicedace seve sesed chs ee cack dec saved oveneecelsdovbedecsuadaceayeees 4,962,488 207,031 

Total RESOULCOS~ icsscge ioc custcceceoiencdsseioudhcecantdeieas headed $10,819,148 $4,472,498 
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Liabilities. 1919. 
Capital Stock Paid Im ool eeeeeneeceeeeceeeccccee cece $ 825,000 
Surplus and Undivided Profits -2...................c0--ccccccsseececcseceneeee 249,612 
Notes Rediscounted .0...........ccc ee ceeeccececeeeceececceccccessceeccceccesecsone 2,926,318 
Due to Banks 2... ccececeecccceccenccecccecceccecccccceccseccccceeceeecacce 2,307,876 
Individual Deposits oo... ce eee eeeeeeeceesessencesescenseeee 4,241,696 
Other Liabilities oo... ee cccccceeeecccccececccceececcccccsssscecccncces 218,646 

Total Liabilities 22.2.0... ccc ccceeceececeeeeee ecco eeee $10,819,148 
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1920. 


$ 825,000 
210,519 


3,136,466 
229,019 


$4,472,498 
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INVESTMENT BANKERS’ ASSOCIATION OF AMERICA. 
CALIFORNIA GROUP. 


The Investment Banker’s Association of America has been organized in 
order to promote the general welfare and influence of investment banks, or 
bankers, likewise banking institutions operating bond departments, and to se- 
cure uniformity of action, both in legislation and methods of handling securi- 
ties, together with the practical benefits to be derived from personal acquain- 
tance, and for the discussion of subjects of importance to the banking and com- 
mercial interests of the country which affect the investing public, and for pro- 
tection against loss by crime. or through willful and irresponsible dealers in 
investment securities, and to surround the offerings of its members with greater 
safeguards. 


Executive Committee of the California Group. 


J. W. Edminson of Wm. R. Staats Co., Chairman. _ 
Dean Witter of Blyth, Witter & Co., Vice-Chairman. 

C. A. Miller of Girvin & Miller, Sec. & Treas. 

H. S. Boone of The National City Co., San Francisco. 
George Stephens of Stephens & Co., San Francisco. 
Donald O’Melveny of E. H. Rollins & Sons, Los Angeles. 
R. H. Moulton of R. H. Moulton & Co., Los Angeles. 


The following is a list of the firms who have become members of the Cali- 
fornia Group as of May 15, 1920. 
Anglo & London Paris National Bank. 
Bank of California, N. A. 
Banks, Huntley & Company. 
J. Barth & Company. 
A. G. Becker & Company. 
Blair & Co., Incorporated. 
Blankenhorn-Hunter-Dulin Company. 
Blyth, Witter & Company. 
Bond & Goodwin. 
F. M. Brown & Company. 
George H. Burr & Company. 
Campbell, Heath & Company. 
Drake, Riley & Thomas. 
Girvin & Miller. 
McDonnell & Company. 
Merrill, Lynch & Company. 
R. H. Moulton & Company. 
Cyrus Peirce & Company. 
E. H. Rollins & Sons. 
Le Roy T. Ryone & Company. 
Schwabacher & Company. 
Wm. R. Staats Company. 
Stephens & Company. 
Sutro & Company. 
Torrance, Marshall & Company. 
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CORPORATIONS 
PUBLIC UTILITY, INDUSTRIAL, 
LAND, ETC. 


LIST OF BONDS LEGAL FOR SAVINGS BANKS... 


J. G. WHITE & COMPANY 


INCORPORATED 
37 WALL STREET, NEW YORK 


Distributors of municipal, railroad, industrial and public 
utility investments. Current lists of recommended offerings 
submitted upon request. 


THE J. G. WHITE ENGINEERING CORPORATION 
43 EXCHANGE PLACE, NEW YORK 


For over thirty years, designers and constructors of build- 
ings, factories and industrial units of every description; also 
of railways, hydro-electric developments, water works, steam 
power stations and gas plants in all parts of the world. 


With its broad experience and adequate facilities, our highly 
developed organization insures speed, economy and the en- 
during satisfaction of our clientele. 


THE J. G. WHITE MANAGEMENT CORPORATION 
43 EXCHANGE PLACE, NEW YORK 
Managers of industrial, power, lighting and railway corpor- 
ations. Advisers in efficiency and economies of operation. 
Experts in valuation and investigations. 
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SECURITIES 
INVESTMENT 


Our lists of high grade bonds are 
carefully selected for investments by 
estates, banks, and individuals who 
seek safety as the first requisite. 


We purchase outright, after investi- 
gation by our buying department, 
bond issues of municipalities, public 
service corporations, land and indus- 
trial companies. 


Correspondence is invited with in- 
vestors desiring information concern- 
ing any class of securities. 


GIRVINS MILLER. 


Government. Municipal % ©rporation Bonds 
KOHL BUILDING SAN FRANCISCO 
Las Axgeles Janta Barbara Sealtle 
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STATE BANKING DEPARTMENT OF CALIFORNIA 


SAN FRANCISCO 


CHARLES F. STERN 
SUPERINTENDENT OF BANKS 


May 15, 1920. 


Section sixty-one of the Bank Act of California prescribes the various 
classes of securities in which savings banks or trust companies may invest 
their funds. 


The classes are divided into two major groups, namely, those which may 
qualify without certification by the Superintendent of Banks, provided they 
conform to certain defined standards, and those which, meeting the standards 
tixed by this section, must first be certified by the Superintendent of Banks in 
accordance with the provisions of section sixty-one (a) of said act in order 
£0 to qualify. 


Embraced within the first group are securities of the United States Govern- 
ment, certain foreign governments, the several states of the United States, 
counties and municipalities of states of the United States, school districts of 
this State, irrigation districts of California, mortgage insurance companies of 
California and those securities which are eligible for savings banks in the 
states of New York and Massachusetts. The conditions under which the various 
types of securities covered by this group may qualify are clearly specified in 
section sixty-one of said act. 


The second group includes securities issued by railroads and public utilities. 
those secured by real estate or by certain collateral, those issued by mutual 
water companies and by certain districts organized under the laws of this 
State. The law establishes a standard to be met by each class in this group 
and provides further that no such securities shall qualify for the investment of 
savings or trust funds unless they shall first have been certified by the Super- 
intendent of Banks pursuant to the discretionary authority granted him under 
the provisions of section sixty-one (a) so to certify. 


The securities enumerated in the appended list have been certified by the 
Superintendent of Banks to be in conformity with the provisions of section 
sixty-one of the Bank Act, and they are therefore eligible at this time for the 
investment of the funds of savings banks and trust companies. 


The certificates relating to railroad or public utility securities are issued 
to cover a period not longer than fifteen months and are based primarily upon 
the earnings of the issuing corporation during its preceding fiscal year. The 
limited life of the certificate is indicated in each instance. Within the limita- 
tions fixed by law any savings bank or trust company may purchase such 
securities during the life of the certificate, and may continue to hold such 
securities indefinitely provided they are carried upon its books in an amount 
not exceeding their market value. Upon the expiration of any certificate the 
security therein referred to loses its status as a savings bank or trust company 
investment. Thereafter, or until such time as the certificate may be renewed 
or extended, no savings bank or trust company is permitted to purchase or 
increase its investment in any such security. 


All certified securities based upon real estate or those issued by districts 
maintain their legal status for savings banks and trust companies unless the 
certificate relating thereto may for any reason be revoked. 

Certificates issued by the Superintendent of Banks shall not be held or 
construed to guarantee or establish in any manner whatsoever the regularity, 
validity or value of the securities so certified and they are subject at all times 
to modification or cancellation. 

As this lst is subject to revision at any time, the department will from 
time to time forward to the banks under its jurisdiction a supplemental record 
of all such changes. 
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Date of 


Issuance of 


Certificates 


Jan. 26, 1920 


Apr. 12, 1920 
Apr. 6, 1920 


Apr. 28, 1920 


May 5, 1920 


Feb. 28, 1920 


Apr. 26, 1920 
Mar. 25, 1920 
Mar. 17, 1920 
Mar. 17, 1919 


Apr. 26, 1920 
Apr. 26, 1920 


Mar. 18, 1920 


Mar. 23, 1920 


Apr. 7.1929 


Apr. 7, 1920 


Apr. 
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TITLE OF BONDS OR NOTES 


Alameda Farms Company 

First mortgage 6° gold bonds. 

Dated June 1, 1913. Due June 1, 1933. 
Aggregating $1,500,000. 

California Telephone & Light Company 
First mortgage gold bonds. 

Dated April 1, 1913. Due April 1, 1943. 
California Western R.R. & Nav. Co. 
First mortgage 6% gold bonds. 

Dated Oct. 1, 1914. Due Oct. 1, 1934. 
Chowchilla Farms Inc. 

First mortgage 64% gold bonds. 

Dated Jan. 1, 1920. Due Jan. 1, 1930. 

E. Clemons Horst Company 

First mortgage 6% serial gold bonds. 
Dated April 1, 1920. Due serially April 1, 
1921, to April 1, 1930, ine. 

Coast Valleys Gas & Electric Company 
First mortgage 6% gold bonds. 

Dated March 1, 1912. Due March I, 1952. 
Contra Costa Gas Company 

First mortgage 6% sinking fund 40-year 
gold bonds. 

Dated Oct. 1, 1914. Due Oct. 1, 1954. 
Corona Foothill Lemon Company 

First mortgage 6% sinking fund bonds. 
Dated May 1, 1918. Due serially May 1, 
1923, to May 1, 1928. 

Delta Farms Reclamation Dist. No. 2041 
6% serial bonds. 

Dated July 1, 1919. Due serially July 1, 
1929, to July 1, 1939, ine. 

Delta Farms Reclamation Dist. No. 2042 
6% serial bonds. 

Dated July 1, 1919. Due serially July 1, 
1929, to July 1, 1939, inc. 

East Bay Water Company 

First mortgage 514° 30-year gold bonds. 
Dated Jan. 1. 1916. Due Jan. 1, 1946. 
East Bay Water Company 

6(7 5-year collaterial trust gold notes. 
Dated Aug. 1, 1918. Due Aug. 1, 1923. 
El Solyo Land Company 

First mortgage 6% serial gold bonds. 
Dated March 1, 1920. Due serially March 
1, 1922, to March 1, 1931, inc. 

Fresno Canal and Land Corp. 

First mortgage gold bonds. 

Dated Feb. 1, 1917. Due Feb. 1, 1927. 
Los Angeles Gas & Elec. Corp. 

First and refunding mortgage 5% 
bonds. 

Dated Sept. 1, 1909. Due Sept. 1, 1939. 
Los Angeles Gas & Electric Company 
General mortgage 5% gold bonds. 
Dated July 1, 1904. Due July 1, 1934. 
Los Angeles Lighting Company 

First mortgage 5°; gold bonds. 

Dated April 1, 1899. Due April 19, 1924. 


gold 
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Class of 
Securities 


Real 
Estate 


Public 
Utility 


Public 
Utility 


Real 
Estate 


Real 

Estate 
Public 
Utility 
Public 
Utility 


Real 
Estate 


District 


District 


Public 
Utility 


Public 
Utility 


Real 

Estate 
Public 
Utility 
Public 
Utility 
Public 
Utility 


Public 
Utility 


Date 
Certificate 
Expires 


Mar. 31, 1921 


Mar. 31, 1921 


Sept. 30, 1920 


Mar. 31, 1921 


Mar. 31, 1921 


Mar. 31, 1921 


Mar. 31, 1921 


Mar. 31, 1921 


Mar. 31, 1921 


Mar. 31, 1921 
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Date of Date 
Issuance of TITLE OF BONDS OR NOTES Class of Certiticate 
Certificates Securities Expires 

Mar. 8,1920 Merchants Fireproof Building Co. Real 
First mortgage 6% serial gold bonds. ~~ Estate 


Dated July 1, 1912. Due serially July 1, 
1920, to July 1, 1947, ine. 


Apr. 13,1920 Ralph W. Bull Real 
First mortgage 6%% serial gold notes. Estate 
Dated March 1, 1920. Due serially March 
1, 1921, to March 1, 1925. 

Mar. 9,1920 Reclamation District No. 1500 District 
6% serial gold bonds. 

Dated Jan. 1, 1920. Due serially Jan. 1, 
1930, to Jan. 1, 1940, inc. 

May 5, 1920 Rindge Land Reclamation Dist. No. 2086 District 
544% serial bonds. 

Dated Jan 1, 1920. Due serially Jan. 1, 
1930, to Jan. 1, 1940, ine. 

May 5.1920 Rindge Land Reclamation Dist. No. 2037 District 
ole’, serial bonds. 

Dated July 1, 1919. Due serially July 1. 
1929, to July 1, 1939. 

May 5, 1920 Rindge Land Reclamation Dist. No. 2038 District 
514% serial bonds. 

Dated July 1, 1919. Due serially July 1, 
1929, to July 1, 1939. 

May 5, 1920 Rindge Land Reclamation Dist. No. 2039 District 
54%&% serial bonds. 

Dated July 1, 1919. Due serially July 1. 
1929, to July 1, 1939. 

Apr. 27,1920 Roseville Water Company Public Mar. 31, 1921 
First mortgage 6% sinking fund 25-year Utility 
gold bonds, dated March 15, 1912. Due 
March 15, 1937. 

Dec. 31,1919 Sacramento Gas Company Public Sept. 30, 1920 
First mortgage 6% serial gold bonds. Utility 
Dated Oct. 1, 1915. Due serially Oct. 1, 

1917, to Oct. 1, 1940. 

Apr.13,1920 San Diego Consolidated Gas & Elec. Co. Public Mar. 31, 1921 
First mortgage 5% 30-year gold bonds. Utility 
Dated March 1, 1909. Due March 1, 1939. 


Mar.13,1920 San Diego Lands Inc. Real 
First mortgage 6% sinking fund gold Estate 
bonds. 


Dated Jan. 1, 1920. Due Jan. 1, 1932. 
Jan. 26,1920 San Francisco-Sacramento Railroad Co. Railroad Mar. 31, 1921 
First mortgage gold bonds (series 1920). 
Dated Jan. 1, 1920. Due serially Jan. 1, 
1921 to 1940, inc. 
Mar. 6,1920 Sargent Canal Ranch Real 
First mortgage 6% serial gold bonds. Estate 
Dated Nov. 15, 1919. Due serially Jan. 1, 
1921, to Jan. 1, 1930. 


Apr. 28,1920 Seaside Investment Company Real 
First mortgage 6% 20-year refunding Estate 
gold bonds. ; 
Dated Nov. 2, 1908. Due Nov. 2, 1928. 
Apr.12,1920 Southern California Edison Company Public Mar. 31, 1921 


General and refunding mortgage 25-year Utility 
6% gold bonds, “Series of 1919.” 
Dated July 1, 1917. Due Feb. 1, 1944. 
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Date of 
Tssuance of 
Certificates 


Apr. 6, 1920 


Mar. 24, 1920 


Apr. 27, 1920 
Apr. 27, 1920 


Mar. 9,1920 


Apr. 7, 1920 


Jan. 26, 1920 


Mar. 17, 1920 


Apr. 6, 1920 


Apr. 6, 1920 


Feb. 28, 1920 


Jan. 16, 1920 
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TITLE OF BONDS OR NOTES 


Southern California Gas Company Public 
First mortgage 40-year gold bonds. Utility 
Dated Nov. 1, 1910. 

Maturing Nov. 1, 1950. 

South Coast Land Company Real 
First mortgage 6%% gold bonds. Estate 
Jan. 1, 1920. Due Jan. 1, 1921, to Jan. 1, 

1930. 

Spring Valley Water Company Public 
General mortgage 4% gold bonds. Utility 
Dated Dec. 1, 1903. Due Dec. 1, 1923. 

Spring Valley Water Company Public 


6“ secured notes of issue of March 1, Utility 
1920. Due March 1, 1923. 

Sweetwater Water Corporation Public 
First mortgage 6% serial gold bonds in Utility 
the face amount of $450,000, being bond 

No. 1 to No. 525 inc. 

Dated Jan. 1, 1920. Due serially Jan. 1, 

1921, to Jan. 1, 1940, inc. 


The Los Angeles Electric Company Public 
5% gold bonds. Utility 
Dated Dec. 1, 1902. Due Jan. 1, 1928. 

Tyler Island Farms Real 
First mortgage 6% serial gold bonds. Estate 


Dated Dec. 1, 1919. Due serially Jan. 1, 
1921, to Jan. 1, 1935, ine. 
Ageregating $650,000. 


Victoria Island Reclamation Dist. No. 2040 District 


6% serial bonds. 

Dated July 1, 1919. Due serially July 1, 

1929, to July 1, 1939, inc. 

Western States Gas & Electric Co. Public 
First and refunding mortgage 5% sinking Utility 
fund gold bonds. 

Dated June 1, 1911. Maturing June 1, 1941. 


Western States Gas & Electric Co. Public 
64% collateral trust notes. Utility 
Dated Aug. 1, 1918. Maturing Aug. 1, 1923. 

W. W. Whitecotton Hotel Company Real 
First mortgage 6% serial gold bonds. Estate 
Dated Dec. 1, 1919. Due serially Dec. 1. 

1920, to Dec. 1, 1930. 

Whittier Water Company Public 
First mortgage 6% bonds. Utility 


Dated July 1, 1917. Due serially July 1, 


1919, to July 1, 1937. 
SECOND LIST 


Date of Issuance 


of Certificate 


Aug. 6, 1916 


TITLE OF BONDS OR NOTES 
Alexander Boyd Estate 


_ First mortgage 5% serial realty gold bonds. 


Oct. 21, 1919 


Mar. 29, 1918 


(Go 


Dated June 1, 1916. Due serially to 1936. 
American Seedless Raisin Company 
First mortgage 6% serial gold bonds. 
Dated October 1, 1919. 
1920, to 1928. 
California Land Finance Company 
First issue 6°% gold bonds. 

Dated January 1, 1918. 
1, 1926. 
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Class of 
Securities 


Due serially October 1, 


Due serially to January 


Date 
Certificate 
Expires 


Mar. 31,1921 


Mar. 31, 1921 
Mar. 31, 1921 


Mar. 31, 1921 


Mar. 31, 1921 


Mar. 31, 1921 


Mar. 31, 1921 


Sept. 30, 1920 


Clases of 
Securities 


Real Estate 


Real Estate 


Real Estate 


Cn 
‘ 


Mar. ce 
Mar. alot 


Mar. $1." 


ae tt 
Maren” 


CORPORATIONS 


Date of Issuance 


of Certificate 


Feb. 18, 1916 


Dec. 28, 1915 


Jan. 15, 1917 


May 16, 1916 


Jan. 21, 1916 


May 12, 1919 


Dee. 4, 1919 


Dec. 4, 1919 


Dec. 4, 1919 


Dec. 4, 1919 


Dec. 4, 1919 


Dec. 4, 1919 


Dec. 4,1919 


Jan. 7,1914 


Aug. 26, 1916 


July 28, 1914 


May 22, 1916 


TITLE OF BONDS OR NOTES 


Carmel Cattle Company 

First mortgage real estate 6% serial notes. 

Dated July 1, 1915. Due serially to 1920. 

Carson Estate Company 

First mortgage 6%% gold bonds. 

Dated December 1, 1915. Due December 1, 1925. 
Chamber of Commerce Building Co. of Pasadena 
First mortgage 5% gold bonds in the face amount 
of $200,000. 

Dated September 1, 1916. Due September 1, 1926. 
Citrus Belt Land Company 

First mortgage 6% gold bonds. 

Dated July 1, 1914. Due serially to 1924. 

City Investment Company 

First mortgage 5% gold bonds. 

Dated March 1, 1914. Due serially to 1934. 
Coachella Valley Storm Water District of River- 
side County 6°7 bonds. 
Dated January 1, 1919. 
1939. ‘ 

Delta Farms Reclamation District No. 2024 
6% serial bonds. 

Dated September 30, 1918. 
1928, to 1938. 

Delta Farms Reclamation District No. 2025 
6% serial bonds. 

Dated September 30, 1918. 
1928, to 1938. 

Delta Farms Reclamation District No. 2026 
6% serial bonds. 

Dated September 30, 1918. 
1928, to 1938. 

Delta Farms Reclamation District No. 2027 
6% serial bonds. 

Dated September 6, 1918. 
1928, to 1938. 

Delta Farms Reclamation District No. 2028 
6% serial bonds. 

Dated September 6, 1918. 
1918, to 1938. 

Delta Farms Reclamation District No. 2029 
6% serial bonds. 

Dated September 2, 1918. 
1928, to 1938. 

Delta Farms Reclamation District No. 2030 
6% serial bonds. 
Dated January 1, 1919. 
1919, to 1939. 

Eleanor Investment Company 
First issue 7% gold bonds. 
Dated December 1, 1911. 
El Tejon Ranchos, Inc. 
First mortgage real estate 5% notes. 

Dated May 1, 1916. Due May 1, 1926. 

Farm Land Investment Company 

First mortgage 6% sinking fund 15-year gold 
bonds. 

Dated October 1, 1913. Due October 1, 1928. 
Fidelity Investment Companv 

First mortgage 6% five vear gold bonds. 

Dated May 1, 1916. Due May 1, 1921. 


Due serially to January 1, 


Due serially July 1, 


Due serially July 1, 


Due serially July 1, 


Due serially July 1, 


Due serially July 1, 


Due serially July 1, 


Due serially January 1, 


Due December 1, 1931. 
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Real Estate 


Real Estate 


Real Estate 


Real Estate 


Real Estate 


District 


District 


District 


District 


District 


District 


District 


District 


Real Estate 


Real Estate 


Real Estate 


Real Estate 
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Date of Issuance Class of 
of Certificate TITLE OF BONDS OR NOTES Securities 

Sept. 11,1919 First Federal Trust Company Real Estate 


5% first mortgage gold bonds. 
Dated June 1, 1908. Due June 1, 1943. 


Sept. 26,1916 Fontana Land Company Real Estate 
First mortgage 6¢- sinking fund gold bonds. 
Dated July 1, 1914. Due July 1, 1926. 


Oct.15,1918 Fontana Land Company Real Estate 
First mortgage 6° fifteen year gold bonds. 
Dated September 1, 1918. Due September 1, 1933. 


Oct. 2,1914 Hauser Packing Company Real Estate 
First mortgage real estate 6% serial notes. 
Dated April 1, 1914. Due serially to 1934. 


Dec. 11,1919 Hobbs, Wall & Company Real Estate 
First mortgage 6% gould bonds. 
Dated September 1, 1919. Jue serially September 
1, 1922, to 1931. 


Dec. 11,1919 Holland Land Company Real Estate 
First mortgage 6°%~ fifteen vear gold bonds. 
Dated December 1, 1919. JJue December 1, 1934. 
Aggregating $2,500,000. 

Jan. 30,1917 Holland Land Company Real Estate 
First mortgage 6¢, twenty year gold bonds in the 
face amount of $1,250,000. 
Dated June 1, 1916. Due June 1, 1926. 


Aug. 22,1919 Hotchkiss Redwood Company Real Fstate 
First mortgage 6°; gold bonds. 
Dated July 1, 1919. Due serially July 1, 1924, to 
1933. 

June 15,1918 Investment Bonding and Mortgage Company Real Estate 
First mortgage five vear 6%, gold bonds. 
Dated May 1, 1918. Due May 1, 1923. 

Mar. 27,1917 Laguna Lands Real Estate 
First mortgage 6% gold bonds. : 
Dated February 1, 1917. Due serially February 1, 
1924, to 1927, inclusive. 

Dec. 26,1917 Laguna Land and Water Company Real Estate 
First mortgage 6’, six vear gold bonds. 
IDated July 1, 1917. Due July 1, 1923. 

Aug. 29,1918 Los Angeles County Flood Control District District 
o¢¢ bonds. 
Dated July 1, 1918. Due serially to July 1. 1958. 

Apr. 19,1916 Los Angeles Investment Land Corporation Real Estate 
First mortgage 6°% general gold bonds. : 
Dated April 15,1915. Due April 15. 1926. 

Feb. 27.1917 Los Angeles Union Terminal Company Real Estate 
First mortgage 6°% serial gold bonds in the face 
amount of $3,250,000. 
Dated November 1, 1916. Due serially November 
1, 1922, to 1941. inclusive. 

May 20,1914 Maier Estate Company Real Estate 
First mortgage 6° serial notes. 
Dated January 1, 1914. Due serially to 1933. 

Jan.19,1914 Mechanics Institute of Los Angeles Real Estate 
First mortgage 8° gold bonds. 
Dated January 1, 1903. Due January 1, 1923. 

Sept. 11,1919 Merchants Ice and Cold Storage Company Real Estate 
First mortgage 6° serial gold bonds. 
Dated August 1.1919. Due serially August 1, 1920, 
to August 1. 1942. 
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Date of Issuance 


of Certificate 


June 26, 1918 


Sept. 11, 1919 


Sept. 15, 1919 
Sept. 15, 1919 
Oct. 25, 1919 

Dec. 10, 1918 
Feb. 9, 1915 
Feb. 9,1915 
Oct. 5, 1915 

Mar. 18, 1919 


Feb. 25, 1919 


Jan. 13, 1917 
Nov. 12, 1915 


Nov. 9, 1917 


Oct. 1,1917 


Aug. 2,1915 


TITLE OF BONDS OR NOTES 


Miller & Lux, Inc. 

Fifteen year real estate first mortgage and refund- 
ing 6% gold bonds. 

Dated May 1, 1918. Due May 1, 1933. 

Municipal Improvement District No. 1 of the City 
of Los Angeles 

5% bonds. 

Dated December 1, 1916; maturing serially Decem- 
ber 1, 1919, to December 1, 1936. 

Municipal Improvement District No. 2 of the City 
of Los Angeles in the face amount of $364,000. 
Dated December 1, 1916. Due serially December 1, 
1919, to December 1, 1946. 

Municipal Improvement District No. 3 

5% bonds in the face amount of $96,000. 

Dated December 1, 1916. Due serially December 
1, 1919, to December 1, 1942. 

Municipal Improvement District No. 7, of the City 
of Los Angeles. 

Dated June 1, 1919. Due serially June 1, 1920, to 
June 1, 1939. 

Municipal Improvement District No. 11 of the City 
of Los Angeles. 
544% bonds. 
Dated December 1, 1919. Due serially December 
1, 1920, to December 1, 1954. 

Nebraska California Colony Company 

First mortgage 6% six year gold bonds. 

Dated November 1, 1914. Due November 1, 1920. 
Orchard and Alfalfa Colony Company 

First mortgage 6% six year gold bonds. 
Dated November 1, 1914. Due November 1, 1920. 
Orosi Orange Land Company 

First mortgage 6%. five year bonds. 

Dated July 1, 1915. Due July 1, 1920. 

Palace Hotel Company 

First mortgage twenty year gold bonds. 

Dated August 1, 1906. Due August 1, 1928. 

Palo Verde Joint Levee District 644%. bonds. 
Dated May 1, 1918. Due serially May 1, 1919, to 
1958. 

Patterson Ranch Company 

First Mortgage 6% six year gold bonds in the face 
amount of $650,000. 

Dated August 1, 1916. Due August 1, 1922. 
Pioneer Ranch, Inc., 

First mortgage real estate 6% serial notes. 

Dated July 1, 1915. Due serially to 1932. 
Reclamation District Number 1000 

6% serial bonds Nos. 6172 to 7171 inclusive, aggre- 
gating $1,000,000. . 

Dated July 1, 1917. Due serially from January 1, 
1927, to 1945. 

Reclamation District 1001 

6% bonds, Nos. 1 to 624, aggregating $500,000. 
Dated July 1, 1917. Due serially July 1, 1922 to 
1935. 

Rindge Land and Navigation Company 

First consolidated mortgage twenty year gold 
bonds. 

Dated February 20, 1916. Due February 20, 1926. 
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Real Estate 


District 


District 
District 
District 
District 
Real Estate 
Real Estate 
Real Estate 
Real Estate 


District 


Real Estate 
Real Estate 
District 
District 


Real Estate 
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Date of Issuance 


of Certificate 


Dec. 12, 1916 


June 20, 1919 


July 19, 1919 


Apr. 14, 1916 


July 29, 1916 
Aug. 21, 1913 
July 27, 1914 
July 12, 1918 
May 1, 1916 
May 4,1916 
June 18, 1915 


Oct. 29, 1918 


May 15,1917 
May 22, 1915 
Mar. 24, 1916 


Dec. 9,1919 


Mar. 19, 1914 


Dec. 3, 1919 


TITLE OF BONDS OR NOTES 


River Farms Company of California 

First mortgage 6% serial gold bonds in the face 
amount of $2,000,000. 
Dated December 1, 1916. 
1, 1919, to 1936. 

Roberts Island Farms Company 

First mortgage 6‘% serial gold bonds. 

Dated June 1, 1919. Due serially June 1, 1922, 
to 1932. 

San Joaquin Agricultural Corporation 

First mortgage 6¢~ sinking fund gold bonds. 
Dated July 1, 1919. Due July 1, 1927. 

Sentinel Butte Ranch 

First mortgage 6% gold notes of Gilbert F. 
Stevenson. 

Dated September 1, 1915. Due serially to 1920. 
Somers and Company 

First mortgage 6% serial gold bonds. 

Dated June 1, 1916. Due serially to 1931. 
Southern Extension Company 

First mortgage 6% gold bonds. 

Dated February 1, 1912. Due February 1, 1922. 
Southern California Iron and Steel Company 
First mortgage 6% serial gold bonds. 

Dated May 1, 1914. Due serially to 1927. 
Stanislaus Farms Company 

First mortgage 6% serial gold bonds. 

Dated June 1, 1918. Due serially to June 1, 1928. 
Superior California Fruit Land Company 

First mortgage sinking fund 6% five year gold 
bonds. 

Dated March 1, 1916. Due March 1, 1921. 


Due serially December 


The George Shima First Mortgage 6% Trust Notes. 


Dated November 1, 1914. Due serially to 1924. 
Trinity Building Company 

First mortgage real estate 6% serial notes. 

Dated May 1, 1914. Due serially to 1933. 

Tubbs Island Company 

7% gold bonds. 

Dated August 1, 1918. Due serially February 1, 
1919, to February 1, 1929. 

Tuxedo Land Company 

First mortgage 6% gold bonds. 

Dated September 1, 1916. Due September 1, 1922. 
Union Colonization Company 

First mortgage 6% six year gold bonds. 

Dated February 1, 1915. Due February 1, 1921. 
Union Colonization Company. 

First mortgage 614% gold bonds. 

Dated January 15, 1916. Due January 1, 1926. 
Vernalis Land Company 

First mortgage 6% ten year serial gold bonds. 
Dated November 1, 1919. Due serially November 
1, 1920 to 1929, inclusive. 

Washington Fireproof Building Company 

First mortgage sinking fund 5% gold bonds. 
Dated May 1, 1912. Due May 1, 1952. 

Willow Point Ranch 

First mortgage 6° serial gold bonds. 

Dated November 1, 1919. Due serially November 
1, 1920, to 1929. 
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SUPPLEMENTARY LIST. 


May 28, 1920, the Superintendent of Banks declared the following Bonds 
(underlying issues of the Pacific Gas & Electric Co.) legal for Savings Banks: 

Certificates issued May 28, 1920. 

Certificates expire March 31, 1921. 


TITLE OF BONDS 


Bay Counties Power Co. Ist Cons. Mtge. 5%. Dated Sept. 1, 1900. Due 
Sept. 1, 1930. | 

Bay Counties Power Co. 2nd Mtge. 6%. Dated April 1, 1901. Due April 1, 
1931. 

Blue Lake Water Co. lst Mtge. 6%. Dated Mar. 15, 1893. Due Mar. 15, 
1938. 

Central California Electric Co. Ist Mtge. 5%. Dated May 1, 1903. Due 
May 1, 1933. 

California Gas & Elec. Corp. Unif. & Ref. Mtge. 5%. Dated Nov. 1, 1907. 
Due Nov. 1, 1937. 

California Gas & Electric Corp. Gen. Mtge. & Collateral Trust 5% Sinking 
Fund, 30-year. Dated Mar. 1, 1903. Due Mar. 1, 1933. 

California Central Gas & Elec. Co. Ist Mtge.5%. Dated Aug. 1, 1901. Due 
Aug. 1, 1931. 

Central Elec. Ry. Co. Ist Mtge. 6%. Dated, 1892. Due serially from June 
1, 1917, to June 1, 1922, inc. 

Livermore Water & Power Co. lst Mtge. 6%. Dated Sept. 1. 1897. Due 
Sept. 1, 1922. 

Metropolitan Gas Corp. Ist Mtge. 5%. Dated Nov. 25, 1911. Due Dec. 1, 
1941. 
Mutual Elec. Light Co. lst Mtge. 5%. Dated June 1, 1904. Due June 1, 
1934. 

Nevada County Elec. Power Co. 6%. Dated Oct. 1, 1898. Due Oct. 1, 
1928. 

Pacific Gas & Elec. Co. Gen. & Ref. Mtge. Gold 5%. Dated Dec. 1, 1911. 
Due Jan. 1, 1942. 

Pacific Gas Improvement Co. Ist Mtge. 4%. Dated Sept. 1, 1900. Due 
Sept. 1, 1930. 

Sacramento Elec. Gas & Ry. Co. Ist Mtge. 5%. Dated Nov. 1, 1897. Due 
Nov. 1, 1927. 

The Standard Elec. Co. of California lst Mtge. 5%. Dated Sept. 1, 1899. 
Due Sept. 1, 1939. 

South Yuba Water Co. Cons. Mtge. 6%. Dated July 1, 1893. Due July 1, 
1923. 

Suburban Light & Power Co. Ist Mtge. 6%. Dated Aug. 1, 1908. Due Aug. 
1, 1938. 

San Francisco Gas & Elec. Co. Gen. Mtge. 44%. Dated Nov. 1, 1903. Due 
Nov. 1, 1933. 

United Gas & Elec. Co. Ist Mtge. 5%. Dated July 1, 1902. Due July 1, 

32. 


Valley Counties Power Co. lst Mtge. 5%. Dated May 1, 1902. Due May 1, 
1930. 


Yuba Elec. Power Co. 1st Mtge. 6%. Dated June 1, 1899. Due June 1, 1929. 
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ALASKA PACKERS ASSOCIATION 
San Francisco, Cal. 


Controlled by California Packing Corporation which owns over 79% of the 
Capital Stock. 


Organized under the laws of California Feb., 1893. Owns 14 canneries in 
Alaska and 3 on Puget Sound; operated 14 canneries in Alaska and 1 on Puget 
Sound during 1919. Also owns 8 ships, 11 barks, 1 barkentine, 2 schooners and 
72 steamers and launches. 1 salmon hatchery in Alaska and ship yard at 
Alameda. Packed 571,170 cases and 539 barrels salmon in 1919. 


Officers—Henry F. Fortmann, Pres.; William Timson, R. I. Bentley, A. K. 
Tichenor, Vice-Pres.; Walter D. Motts, Treas. & Sec. 


Directors—Balfour D. Adamson, Frank B. Anderson, C. H. Bentley, R. I. 
Bentley, Henry F. Fortmann, Warren Gregory, A. G. Griffin, C. W. Griffin, W. J. 
Hotchkiss, F. D. Madison, William Timson. 


Head office, 85 Second St., San Francisco. 
Annual meeting 3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Shares... LOO: cesses cess eehacsiowseehek ssaesiie cs ssn seen chaieseaves $7,500,000 $5,750,800 


Dividends—Quarterly, $2 per share, from Feb. 10, 1917. 
Jan., 1894, to Dec., 1901, 75 cents per share monthly. 


Jan., 1902-Oct., 1904, $1; Nov., 1904-Sept., 1905, 75 cents; 6% per annum. 


quarterly Feb., 1910-Nov., 1916, 8% per annum quarterly from Feb. 1917. 
Extra dividends: 


1920, Feb. 10, from Insurance Fund interest income, $2 per share; special 
dividend, $20 per share payable in Liberty bonds at par. 


1919, Feb. 10, from Insurance Fund interest income, $2 per share; special 
dividend, $25 per share payable in 2nd Liberty Loan Converted 44% bonds 
at par. 


1918, Feb. 9, from Insurance Fund interest income, $2 per share; special 
dividend, $20 per share. 


1917, Feb. 10, $2 per share. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


1917. 1918. 1919. 
Gross Profits ooo... eeececccccececcceececececececeeeeceeee- 9,450,122 $1,833,092 $1,423,877 
DEDreciation.....22i0iesen decode) kedewtnted asincdctas 352,594 337,958 130.980 
DIVIGIGNC RS eins cesses ee eo ced 460,064 1,610,224 460,064 
Insurance Fund ooo... cccceceecccecceceecceceeceeeeecees *1,789,258 *686,304 *770,862 


——» ee ee 


Surplus (Exc. Insurance Fundad).....3 848,206 t$ 801,394 $ 61,971 


*Extra dividends of $2 per share paid from this fund Feb. 10, 1917, 1918, 
1919. 


+ Deficit. 
INSURANCE FUND, YEAR ENDED DEC. 31. 
1918. 1919. 

Balance to Credit Dec. 31...........c cll ceeecceceececeeeseeecenereeeenes $4.570,978 $5,142,266 
Income from InvestMeNts ........... cece ceecceeeeecceseeccesescaeeceeteeeees 230.201 189.925 
Credit from Operations ...0.......... ccc cccc cece eeee cote e eee ees spcsicnucues: 1,272,397 854,499 
$6,073,576 $6.186.690 

Dividends, Losses, Expenses and Taxes... cece ee ee 931,310 1,754,545 
Insurance Fund Dee, 81.00.....0020.2..ceee cece cee c cece sees cece eee ee $5,142,266 $4,432,145 
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BALANCE SHEET, DEC. 31. 


Assets. 1917. 1918. 1919. 
Canneries, Fleet, etc. -0..... eee $ 5,162,009 $ 5,126,459 $ 5,127,358 
TAVENUOFICS ceo Sh ae 2,819,823 3,358,901 3,558,341 
Liberty Bonds ........0000.000 0. sis memohces 2,658,125 4,485,951 3,059,188 
*Insurance Fund Investments ................ 2,870,050 2,854,850 2,679,350 
Accounts Receivable ...........00000 eee 1,734,794 165,620 371,118 
Cash on Hand 20... ceececeeeeceeeeeeeeee 757,881 160,056 477,212 

Total ASSets o0.......ececeeeccccccceeeceeeeee $16,002,682 $16,151,837 $15,272,567 

*Invested in bonds of other California corporations. 

Liabilities. 

Capital Stock. accccccsveasetnncanaiioencanteia: $ 5,750,800 $ 5,750,800 $ 5,750,800 
Current Indebtedness ...........0.0000cee ee. 87,784 882,044 1,714,414 
Liberty Bond Installments Unpaid..........00 200000000... 685,000 eee. 
Fleet Replacement Fund .............00....000...... ee hepa 222 Oe oe ena 371,512 
Insurance Fund 2.00000... «=4,570,978 5,142,266 4,432,144 
Reserve for Taxes ........ 0 ae degee esac ss Pee 2,200,000 1,100.000 350,000 
SUF US cachet eter tute es oo et Eki dns 3.393,120 2,591,727 2,653,697 

Total Liabilities 2.00000. $16,002,682 $16,151,837 $15,272,567 


ALAMEDA CITY LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 7, 1917. Owns 740 acres of 
land within the city limits of Alameda on the west end of Bay Farm Island, 
Alameda County, Cal. 

Officers—Roy M. Pike, Pres.; P. R. Thompson, Vice-Pres.; C. A. Beardsley, 
Sec. 

Directors—C. A. Beardsley, R. N. Henningsen, Robert Marsh, H. C. Mor: 
ris, J. M. Ough, A, C. Parsons, Stanley Pedder, Roy M. Pike, P. R. Thompson. 

Head office, 700 Call Bidg., 74 New Montgomery St., San Francisco. 

Annual meeting Ist Mon. in Apr. 

Capital. Authorized. Outstanding. 
Shares. S100: serch ert ene linens 31,000,000 $1,000,000 


BONDS, : 


Alameda City Land Company 6% Guaranteed Ist Mortgage Certificates. 
Income Tax Not Paid by Company. 


Guaranteed by Western Mortgage & Guaranty Co. 

Secured by First Mortgage on property of Company. . 

Dated May 1, 1917. Callable at 100% and interest. Due $50,000 per annum 
May 1, 1920 to 1926; $150,000, 1927. 

Interest quarterly, Feb.-May-Aug.-Nov. 1, Western Mortgage & Guaranty 
Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 


Gutstanding: Nay: 2) 1020s eect Ae nee eee Roo eects ne ive ean seed ee iiedes $450,000 ° 
EE nike ees erect Io dese sete as haan ct at ga aah a ae cence tats aca e nel PG N a cated noe 50.000 
AUUROLIZEG eect ec nn eee cesta el er Staten $500,000 


ALEXANDER BOYD ESTATE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 16, 1909. Owns St. Clair 
Building, N. W. corner California & Drumm Sts., and Exposition Building, 
N. W. corner Battery & Pine Sts., San Francisco, Cal. 

The equity of the Company in the Boyd Block, N. E. corner Market and 
Front Sts., has been sold. 
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: ca I. Esberg, Pres.; Joseph Sloss, Vice-Pres.; Jesse H. Stein- 
art, Sec. 

Directors—W. Arnstein, A. I. Esberg, Morgan A. Gunst, Jos. Sloss, J. H. 
Steinhart. 

Head office, 216 Pine St., San Francisco. 

Annual meeting 4th Mon: in Jan. 

Capital. Authorized. Outstanding. 
BN ArES! $100 steer ee hae $1,000,000 $1,000,000 


BONDS. 


Alexander Boyd Estate 1st Mortgage 5% Serial Realty Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on Boyd Building, Exposition Building and 
St. Clair Building. 

Dated June 1, 1916. Callable on 60 days notice at 102%. Due serially 
$10,000 per annum on June 1 from 1921 to 1935 inclusive; $450,000 on June 1, 
1936. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund: Deed of Trust provides that Trustee may release Expo- 
sition Building on receipt of $250,000; either of the other two properties may 
be released on receipt of $300,000; cash to be used in retiring bonds at 102%, 
and interest, 1936 maturity to be paid first. 

Trustee, Mercantile Trust Company, San Francisco. 

Authorized and Outstamding 200.00... ececccceeeceseseecesccceenensceseceectesseceeues $600,000 


ALBERS BROS. MILLING COMPANY. 
San Francisco, Cal. 


Organized under the laws of Oregon, Jan. 30, 1903. For the purpose of 
milling cereals and flours, manufacturing commercial mixed feeds, dealing in 
grain, importing and exporting grains and other products. Owns and operates 
the steamers Northland and Rainier, and plants at Seattle, Tacoma, Bellingham, 
Wash., Portland, Ore., San Francisco and Oakland, Cal. Operates under lease 
in Ogden, Utah, and offices are maintained in New York City. 

Officers—G. Albers, Pres.; William Albers, Vice-Pres.; Frank Albers, 
Treas.; Bert M. Denison, Sec. 

Directors—G. Albers. William Albers, Frank Albers, Mrs. Bernard Albers, 
E. A. Deming, Bert M. Denison, G. A. Westgate. 

Head office, 332 Pine St., San Francisco, Cal. 

Annual meeting, 2d Mon. in Aug. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100........00000 eee $2,500,000 $2,500,000 
COMITIOT, SOO ieee otitis test each tre cestetu el ctca elation aloes 2,500,000 1,139,500 


Preferred Stock Provisions—Preferred as to assets and dividends. No 
mortgage or lien can be placed upon any of the properties now owned or here- 
after acquired, or upon other assets of the company, without the consent in 
writing of the holders of 75% of the outstanding preferred stock. No bonds, 
debentures or unsecured note issues or any other like obligations maturing 
more than one year after date, nor prior or equal preferred stock, shall be 
issued without obtaining the written consent in writing of the holders of 75% 
of the then outstanding preferred stock. Total net assets must be maintained 
at not less than $225 per share, and net quick assets at not less than $100 per 
share of the outstanding preferred stock. 


Distributors of ALBERS BROS. MILLING CO. 7% Preferred Stock 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Sinking Fund—25% of net profits remaining after payment of Preferred 
dividends shall be used each. year for the purchase and redemption of Preferred 
stock. 

Redeemable as a whole or in part by lot at 105 during the first five years 
and thereafter at 107 and accumulative dividends. 

Dividends—Preferred, quarterly, 7% per annum, Feb.-May-Aug.-Nov. 15. 

Common, as declared, usually monthly, 6% per annum. 


AMADOR CENTRAL RAILROAD. 
Martell, Cal. 


Organized under the laws of California Sept. 24, 1908. Successor of Ione 

. aa R. R. Owns 12 miles standard gauge steam railroad, Ione to Martell, 
al. 

Officers—Mrs. Meta J. Erickson, Pres.; F. G. Athearn, Vice-Pres.; J. A. 
McPherson, Sec., Treas. & Traffic Mgr. 

Directors—F. G. Athearn, Mrs. Meta J. Erickson, T. E. Haven, H. R. Mc- 
Guinn, J. A. McPherson, G. Petterson, M. Torreyson. 

Head office, Martell, Cal. 

San Francisco office, Balboa Bldg. 

Annual meeting Ist Mon. in Oct. 

Capital. Authorized. Outstanding. 
SACs, S100 ct eee eee $400,000 $400,000 

Dividends—lIrregular. 1910-1911, 1%; 1911-1912, 6%%; 1918, 1%; 1919, 1%. 


Earnings—Year ended June 30. 


Op. Exp., Interest, 
Gross. etc. Net. etc. Surplus 
1 Be, Spee ah eee ee ese ener RE Rie ere $89,385 $47,438 $41,948 $22,367 $19,581 
TOG cecversicetrteeielivraninacteeaess 87,717 51,037 36,680 22,830 13,850 
TG1G? seid oe inetd tes 107,007 61,232 45,775 22,171 23,605 
Year ended Dec. 31. 
DOUG kee astro ics cate net son aceeg a $107,909 $62,416 $45,493 $21,935 $23,558 
DOA, «fete fo stu sued eon techs 100,558 64,677 35,881 22,522 13,359 
Te ieee ta het ace: .. 90,044 68,452 21,592 15,526 6.066 
T919- 2 cneaccd eee es Ice caret 82,323 73,026 9,297 21,276 *11,979 
*Deficit. 
BONDS. 


Amador Central Railroad ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property. 
Dated Nov. 2, 1908. Not callable. Due Nov. 2, 1938. 
Interest May-Nov. 2, Union Trust Co., San Francisco. 
Sinking Fund, commencing Feb. 1, 1913, 2% of bonds outstanding. 
Trustee, Union Trust Co., San Francisco. 


OUTSEATIGIN EE 650552555 ce rere ts eee ce eee ecanang alee Gauss eee ae case bats abel ae $248,500 
AB cee We Fai :-a8) On | 00 Meee emer eer merce Ret eerie isene pent arene Mile) mete erie eines Aer enter ieee Mier tnt Vee et eaner re reer 51,500 
PUI HOTIZC Ce ocxst access cee ey a eee ee eee aca all $300,000 


AMERICAN GOLD DREDGING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, March 13, 1916, for the purpose of 
gold dredging. Owns and operates 5 dredges in Butte, San Joaquin, Calaveras, 
Amador and Shasta Counties. 

Officers—Luther J. Holton, Pres.; R. Leo Vander Naillen, Vice-Pres. and 
Gen. Megr.; R. C. Maclachlan, Sec. 

Directors—John A. Britton, A. F. Hockenbeamer, Luther J. Holton, A. O. 
Teuschner, Frank B. Peterson, S. Shannon, R. Leo Vander Naillen. 
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Head office, 418 Sharon Bldg. 
Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
COMMON: (S100 cosine hesecdeseiecerdeas ttt ote $1,500,000 $900,000 
Dividends, quarterly, 4.80% per annum from Feb. 1, 1920. 
BONDS. 


American Gold Dredging Company 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property. 
Dated Mar. 1, 1917, Callable at par for Sinking Fund. Due Mar. 1, 1927. 
Interest Mar.-Sept. 1, Savings Union Bank & Trust Company, San Francisco. 
Sinking Fund, commencing June 1, 1919, $41,500 shall be paid to Trustee on 
June 1-Dec. 1 each year to be applied to redemption of bonds. 

Trustee, Savings Union Bank & Trust Company, San Francisco. 


OME SUA ccs ucts Bl aM aden seg sain ak Se nun mba secn nd to 9s cack. dos gaene su hides Au pean en eleaa $ §21,000 
eS SU OG 25s ics ares enn oe esters wari atcecameb chien ne ot aartachecoe ih italia aiaisaraad tetera eure eos 295,000 
Retired 0.000.000.0000... UG Se oi Na at 8 aio enema 3 3a bbs hen ceceae stam eae eta atet fake oes nocetkeee 184,000 

NTICNOEIZOG, cicssetsse Sector estes eee enh alts oe aece sitee Bes teat teh Bcc en $1,000,000 


AMERICAN SEEDLESS RAISIN COMPANY. 
Augusta, Maine. 


Organized under the laws of Maine, March, 1917. Owns and operates 1498 
acres of fully developed Thompson seedless vinevard properties in Merced, 
Fresno and Kings Counties, California. A modern packing plant is owned and 
operated at Del Rey, Fresno County, California. 

Officers—Franklin P. Nutting, Pres.; A. C. Wyckoff, Vice-Pres.; Gladys 
Dupuy, Sec.; Frank D. Stringham, Treas. 

Directors—Frank!lin P. Nutting, Frank D. Stringham, A. C. Wyckoff. 

Head office, Augusta, Maine. 

San Francisco office, 58 Sutter St. 

Annual meeting Sept. 10th. 


Capital. Authorized. Outstanding. 
Preferred 74%, $100 ....00.00000.... Sachets eaace acetate ecatcee ee syauea aie $ 400,000 $ 123,600 
COMMON. “SLOO! osetia cdc cetera. utc ache suucctes th atueease 2,000,000 1,027,800 


Dividends— Preferred, Semi-annual 7% per annum, Jan.-July 31. 
Common, 1918, 1919, none. 
BONDS. 
American Seediess Raisin Company Closed 1st Mortgage 6% Gold. 
2°~% Income Tax Paid by Company. 

Secured by First Mortgage on certain Thompson Seedless Raisin Vineyards 
owned by the Company. 

Dated Oct. 1, 1919. Callable on any interest date at 102 and accrued in- 
terest. Due $40,000 per annum, Oct. 1, 1920-1929 inc. 

Interest Apr.-Oct. 1, Savings Union Bank & Trust Company, San Francisco, 
or Guaranty Trust.Company, New York. 

Trustee, Savings Union Bank & Trust Company, San Francisco. 
Authorized and Outstanding 0.0.0.0. eeceeeccecececececeeeeeeeees Pace Pestian dete: $400.000 


Securities of AMERICAN SEEDLESS RAISIN COMPANY 
Bought — Sold — Quoted 


STEPHENS & COMPANY 


625 MARKET STREET, SAN FRANCISCO 
LOS ANGELES SAN DIEGO 
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ATLAS POWDER COMPANY. 
Wilmington, Del. 


No information obtainable from the Company and no Annual Report issued 
up to May 20, 1920. 


Organized under the laws of Delaware Oct. 18, 1912. On Jan. 1, 1913, took 
over certain properties of E. I. du Pont de Nemours Powder Co. In June, 1915, 
took over the Giant Powder Co. of California, paying $110 cash per share or 
exchanging 9/10 of a share of Preferred and 18/100 of a share of Common stock 
of the Atlas Powder Co. for each share of the Giant Powder Co. 


The Company began business in 1913 with 3 high explosives plants located 
in New Jersey, Michigan and Missouri, and 4 black powder plants located in Ten- 
nessee, Illinois, Oklahoma and Kansas. In 1913 acquired the high explosives plant 
formerly operated by the Potts Powder Co. at Tamaqua, Pa. In 1915 The Giant 
Powder Co., Con., was acquired with high explosives and black powder plants in 
California and British Columbia. In 1916 purchased the Fort Pitt Powder Co., 
acquiring by this purchase a black powder plant in western Pennsylvania. 


July 1, 1917, acquired entire capital stock of Richards & Co., Inc., Zapon 
Leather Cloth Co., and Celluloid Zapon Co. 


Officers—W. J. Webster, Pres.; J. F. Van Lear, Vice-Pres.; W. A. Layfield, 
Vice-Pres. & Gen. Mgr.; Leland Lyon, Sec. & Treas. 


Directors—W. A. Layfield, Leland Lyon, Leonard Richards, Jr., John S. 
Scott, J. F. Van Lear, W. J. Webster. 


Head office, Wilmington, Del. 
Annual meeting, 3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $100.00... $10,000,000 $9,000,000 
COMMON, 9100" sc sess dios cook sahce essseaplsouc asus locssadeca iuedcuaredeuaiesi size 10,000,000 5,002,400 


*Redeemable at 110 and dividends on Aug. 1, 1925, or on Aug. 1 in any year 
thereafter. 


Apr. 21, 1916, $1,439,600 par value Preferred stock and $833,700 par value 
Common stock offered to shareholders at par. Entire amount subscribed and 
issued. 


Dividends—Preferred, quarterly from Feb. 1, 6% per annum. 

Common—March 10, 1919, 3°¢ Paid. 

19138, 142%; 1914, 6%: 1915, 114%%; 1916, 25%; 1917, 26¢¢, including Red 
Cross 1%; 1918, 21%; including Red Cross 1c. 


INCOME AND PROFIT AND LOSS, YEAR ENDED DEC, 31. 


1917. 1918. 
GrOSS: SAGs: coacsocs hla eer ee oe ee $27,487,630 $35,766,620 
Cost of Goods Sold, Delivery and Other Expenses........ 24,449,261 33,583,625 
Net Operating Profit 2.0.0.0... ec eeeeeecceneeeeee $ 3,038,369 $ 2,182,995 
Other Income (Net) 22... tees eseeeceeeeeeeeeseneceesscesnceeeeseceeeee 12,112 79,299 
Net Income for Y@ar...............cccccsccecceeseseccssscccccnecees $ 3,050,481 $ 2,262,294 
Undistributed Profits Beginning of Year...........0000000..000.. 2,834,248 4,097,600 
Amount Available for Dividends or other Appro- 
| 06) F166) ¢ MI ere OP A nie Ci a see ee Se MPS NEE $ 5,884,729 $ 6,359,894 
Dividends and Interest on Temporary Receipts: 
Prererreds cesses cuts cote ccctence seesseeeee cease ss soseu cet coneeceiece ted $ 486,513 $ 540,200 
(COM MI OD :. .Seses pein eee eles Ae tee eee treo eee tee cases 1,300,616 1,050,504 
POUR. -cceceuuscesinuwacudacsccatcdecccveaeeee2s deuaeigetst saisavecbseeeeaseteeeenes $ 1,787,129 $ 1,590,704 
Undistributed Profits 220... ccececceccenerencccccceceneeccceseeeeeee 4,097,600 $ 4,769,190 
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BALANCE SHEET, DEC. 31. 


Assets. . 1917. 1918. 
Plant Properties, Equipment, Good-Will, Patents, etc.....$12,299,649 $13,050,861 
CE STN hss eos og iat Narain ol hie iasiadal eu hscb aa concen oun a ueaas 1,634,073 1,792,367 
Bills and Accounts Receivable........................cccccccccesseeececeee 3,956,470 4,956,037 . 
Finished Product 200.0......c.cceccceececccecccecccecececceceecceesececceseeeecceecece 1,559,307 2,029,222 
Materials and Supplies 0.0.0... cceceeceeeeseeceseeeeeeecees 5,922,781 4,351,674 
Outside Real Estate and Securities Investments............ 700,366 1,226,590 
Deferred Debit Items (Net) ...........c...ccccccccccessseceecececcececeeeees 63,027 30,804 

TOtal) AGSCUS: ies ti ees eu: $26,135,673 $27,437,555 

Liabilities. 

Preferred Stock .................... Dersee dt iescane caiiata piety hind Saas sonaueeede $ 9,000.000 $ 9,000,000 
OUIETIIO ND? 25 CO Cs sees ag Ses ss ba sat ees apt esSeen ae is 5,002,400 5,002,400 


Notes and Accounts Payable (Including Accrued Fed- 
eral Taxes, Interest and Accrued 6% Dividend on 


PEEL: StOC)). escent oss ee a ices retest oo eee 5,500,670 5,737,353 
Contract AGVANGE® wiscicccccceteeSieeieh ak ea setesecdencaGinelewestne 500,000 250,000 
FRESOTV CS: coer a at eer aidan ote a ta 2,035,003 2,678,612 
Undistributed Profits .2.0....0....0ccccccccceceeececeeeceeeceecceeeseccceeeeeeeen 4,097,600 4,769,190 

Total Liabilities 20.0... cece eceeeeeee ee ceeveeeeceeeee $26,135,673 $27,437,555 


Subject to Contingent Liability $31,394 for Customers’ Notes Discounted. 


THE GIANT POWDER COMPANY, CONSOLIDATED. 
San Francisco, Cal. 


Controlled by Atlas Powder Co. through stock ownership. 

Organized under the laws of California Aug. 22, 1892. Manufacturers of 
dynamite, high explosives, etc. Owns about 1,000 acres at Giant, Contra Costa 
County, where dynamite plant is located; also black powder plant at Clipper 
Gap, Placer County, Cal., about 100 acres at Telegraph Bay, and dynamite and 
black powder plant on tract of 2,200 acres at Nanoose, both near Victoria, B. C. 

Officers—R. H. Rennie, Pres.; Leland Lyon, Vice-Pres.; Isaac Fogg, Treas.; 
W. W. Shilling, Sec. 

Directors—Geo. A. Moore, Chairman; Leland Lyon, E. W. Maynard, R. H. 
Rennie, W. H. Roosa, W. W. Shilling. 

Head office, First National Bank Bldg., San Francisco. 

Annual meeting last Thurs. in Jan. 


Capital. Authorized. Outstanding. 
shares, $100 soci ceccxcesiccssscnccstneisstiscetseanees $5,000,000 30.000 shares, $1,737,369 


BAKER, HAMILTON AND PACIFIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 26, 1917, to conduct business 
as jobbers of hardware, iron and steel. Consolidation of Baker & Hamilton and 
Pacific Hardware & Steel Co. 

Officers—Alexander Hamilton, Pres.; W. T. Smith, 1st Vice-Pres.; Philip S. 
Baker, 2nd Vice-Pres.; A. S. Hoimes, Sec. & Treas. 

Directors—W. T. Smith, Chairman; Philip S. Baker, Herbert Fleishhacker, 
Mortimer Fleishhacker, Alexander Hamilton, A. S. Holmes. 

Head office, 700 7th St., San Francisco. 

Annual meeting lst Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100......00000.. $3,000,000 $2,500,000 
Common, $100 cc css oos ekeoesceecewie scsi ase aes este ceca 1,250,000 600,000 


Dividends—Preferred, quarterly, at discretion of Directorate, 8% per annum. 
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BEAR VALLEY MUTUAL WATER COMPANY. 
Redlands, Cal. 


Organized under the laws of California June 15, 1903, as a mutual water 
company. Distributes water to stockholders only. Owns reservoir, pipe lines, 
ditches, etc. Population served, 25,000. 

Officers—H. H. Garstin, Pres. & Gen. Mer.; E. M. Lyon, Vice-Pres.; I. M. 
Lamb, Sec. & Treas. 

Directors—J. N. Clark, Frank Cram, G. B. Dunham, J. S. Edwards, H. H. 
Garstin, F. M. Hunt, E. M. Lyon, A. T. Park. J. J. Prendergast, A. G. Simonds, 
H. R. Yerxa. 

Head office, Redlands, Cal. 


Annual meeting 3rd Wed. in Nov. 


Capital. Authorized. Outstanding. 
MATOS. S20): cckeccts et feelers diet eal ee heii ol et tls 2,000,000 $1,670,540 
BONDS. 


Bear Valley Mutual Water Company ist Gold 5% 
2° Income Tax Paid by Company. 
Secured by first and subsequent lien on all property. 


Dated Jan. 1, 1906. Callable after Jan. 1, 1916, at 105. Due serially to 
Jan. 1, 1951. 


Interest, Jan.-July 1, Title Insurance & Trust Co., Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


CUES CRI Be se etree eto Senet esate eM aA gate ol alee oe tet a! Eidigth oe Tad and sectors $667,900 
FECTINCG) icctec tite etal cect 69h Manet octane | lek Sela toute Gullad 2 tee SEN akivacitectace io Stes, SEM ee 71.900 
PROS OPV CCS Guceeven aaa leccn el ret eh leh, ote as fend OMEN Meth ue a tae wee Mohd he A eoneraek 160.200 

AUC ORIZOG: titre Voc uie deters aioe ce a ca cee tet Ce a eae $900,000 


BERGER AND CARTER COMPANY, 
San Francisco, Cal. 


Organized under the laws of California January 8, 1920, as successors to 
Berger-Carter Company. Deals in Iron, Steel and Machinery. Branches are 
maintained in Los Angeles, Cal., and Portland, Ore., agencies in South America. 
the Orient and South Africa. 


Officers—Otto A. Berger, Pres.; W. W. Fleming, Vice-Pres. & Sec.; Ed. W. 
Brown, Treas. & Asst. Sec. 


Directors—Otto A. Berger, Ed. W. Brown, Luther Elkins, W. W. Fleming, 
Walter King. 


Head office, 365 Market St., San Francisco. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative $100.00. ee $400,000 $400,000 
COMMON: SLOG! oyterees cect ee acu nen Coarel ect eens 825,000 825,000 


Preferred Stock Provisions-—Preferred as to dividends and assets, and is 
1o0n-assessable. 

Sinking Fund—Annually on Feb. 1, 1921, and thereafter set aside for the 
purchase or redemption of the Preferred Stock. a sum of money equal to at least 
G 2-3% of the aggregate par amount of such stock as shall have been issued 
whether or not all of such stock shall be then outstanding. 


No dividend may be paid in any year upon the common stock until the 
above annual sinking fund provisions have been complied with. 


Dividends—Preferred, 7% per annum, quarterly, Feb.-May-Aug.-Nov. 1. 


Google 


NY. 


mits 


ye ote os 
yt, Pert = 


ipePT2s.. 2 - 


wards Be 


G SDs 


yeas 


1 aye 


CORPORATIONS 121 


CALIFORNIA BARREL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Jan. 18, 1906, for the purpose of 
manufacturing various kinds of barrels and stave containers, exclusive of 
whiskey and beer barrels. 

Officers—John A. Koster, Pres.; Carl L. Koster, Julius J. Krohn, Henry 
F. Marten, Vice-Pres.; E. L. Kilbourne, Sec.; James H. Day, Treas. 

Directors—Frederick J. Koster, Chairman; Wm. F. Broderick, Carl L. Kos- 
ter, Henry A. Koster, John A. Koster, Julius J. Krohn, Henry F. Marten. 

Head office, 1 Drumm St., San Francisco. 

Capital. Authorized. Outstanding. 
Shares: S100: ceases eae eee eee ealiassrt es $1,000,000 $530,000 


BONDS. 


California Barrel Company 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by a closed First Mortgage on all properties owned by the com- 
pany. 

Dated Oct. 1, 1919. Bonds having less than four years to run redeemable 
at 101, over four years at 102. Due serially Oct. 1, 1920-1929, inclusive, $50,000 
annually. 

Interest Apr.-Oct. 1, Union Trust Company, San Francisco. 

Trustee, Union Trust Company, San Francisco. 

Authorized and Outstanding.........00.... eee cece sects ccceeceeeeecueeetteteceeseseees $300,000 


CALIFORNIA CENTRAL CREAMERIES. 
San Francisco, Cal. 


Organized under the laws of California Dec., 1905. Manufactures dairy 
products; operates 14 creameries in California, 11 plants owned, 3 leased. 

Officers—C. E. Gray, Pres.; B. G. Tognazzi, Vice-Pres.; K. HI. Keefer, Sec. 

Directors—G. A. Berton, J. Freuler, C. E. Gray, R. N. Gschwind, Gavin 
McNab, J. Henry Meyer, Chas, C. Moore, Frank Nazro, B. G. Tognazzi. 

Head office, 417 Market St., San Francisco. 

Annual meeting Tues. after Ist Mon. in Mar. 

Capital. Authorized. Outstanding. 
DHATOS, “SLO eis teeh AO oetec teat ested a sian Wala oben ose $5,000,000 $1,200,000 

Dividends—Quarterly, 85¢ per annum from Jan. 1, 1917 

Feb. 10, 1920, Capital increased from $1,000,000 to $5,000,000. 


BALANCE SHERT, FEB. 28 & DEC. 31. 


Assets. 1919, 1919 
Plant PIVeStMie@nts 05 6500, holier ig Ou ete eA a $1,217,739 $1,472.084 


Less Reserve for Depreciation ................ccceceececccec ccc seeeeee cece es 286,069 378,273 


$ 931,670 $1.093.811 
g 


Cirrent. mdonc tine loca nseeccns piieie dite Teas eaueseontc Sn cannes: 880,498 1,871.357 
Other INVEStMments: so2. 3.2) xess shes eee ee oro eee idee Sed che eek 28,470 64,120 
Deferred. EOXPONSES. c..-ociccicccscccccsssoseasecc coekacgesen coteacsguiesdedadiadaudeccdice 9,469 33.294 
OUier Ass@ts onic canoe. eeuseneetnidnotiegcustden perce dueeeue eres 2,707 12,245 
U.S. Liberty Bonds 0.000... cecee ceveeecssceeeneeaeases 37,600 ee 

Total Assets... adanediehk Dao tat tic anti ee dpe nae $1,890,414 $3,074,827 


CALIFORNIA BARREL CO. 6% SERIAL BONDS 
Entire Issue Underwritten By 


NEW YORK SEATTLE 
tos anceves BLYTH, WITTER 6 CO. eontiano 


SAN FRANCISCO 
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Liabilities. 1919. 
Capital St Cie exiece ok eee rea ee ia ish ores eee ans $ 900,000 
Notes (PaVa Ble: 22 eceo te cect ous ss he ek els ed toes, acts ona te 115,000 
Cream and Miscellaneous Drafts ................... Ne aE Ie ae 228,955 
Accounts Payable—Current 0000.00.00... 0000ccccccceec ccc ceceeeceeceeeeecceeeeeece 82,612 
Temporary Creqits: 4..crsce hones, Scots Sriuacccidne te Deteelece: dundeedunduiede 
Reserve for Income and Excess Profits Tax ......0000000.0... 123,217 
Other ReServes ..-......... cece cc eeeeee cee cceeneceeeeeee eee en eee 83,814 
SUT DIUS: ec cscisrreesieitetn seen cece Per er eee ate ital aha tie 356,816 

Total Liabilities oo... ccceeeeceeceeeeeeceeeees $1,890,414 


CALIFORNIA COTTON MILLS COMPANY. 
Oakland, Cal. 


1920. 


$ 900,000 
995,500 
464,879 

30,680 
228 
95,587 
101,970 
485,982 


$3,074,827 


Organized under the laws of California Aug. 9, 1883. Owns land and build- 
ings at Oakland, Cal.; operates fully equipped cotten, jute and hemp mills. 

Officers—M. R. Higgins, Pres.; John A. Hooper, Warren D. Clark, Vice- 
Pres.; J. Y. Millar, Treas.; W. D. Hamilton, Sec.; J. R. Millar, Gen. Mgr. 


Directors—J. F. Carlston, Warren D. Clark, D. Ghirardelli, M. R. Higgins, 
John A. Hooper, Frank D. Madison, Victor H. Metcalf, J. R. Millar, J. Y. Millar. 


Head office, East Oakland, Cal. 
Annual meeting 2nd Fri. in Feb. 


Capital. Authorized. 
Preferred 8% Cumulative, $100 —.......00.000000000e ee. $ 500,000 
COMMION:. S100 csc socks hela iveveane actin hldcdaeisceiew ceeds 2,000,000 


Outstanding. 
$ 500,000 
2,000,000 


Dec. 27, 1918. Capital increased from $2,000,000 to $2,500,000. 5,000 shares 
of Preferred 8% Cumulative stock authorized offered to shareholders at $100 
per share, one share of Preferred for each four shares of Common owned. 


Preferred stock has preference as to assets and dividends. Redeemable on 


60 days’ notice on any dividend date at 105. 
Dividends—Preferred, quarterly, from Jan. 15, 8% per annum. 
Common, quarterly, from Jan. 15, 7& per annum. 


Net Income—Net Income for 1918 after allowing all depreciations, $250,567. 


Net Income for 1919 after allowing all depreciations, $247,012. 
BALANCE SHEET, DEC. 31. 


Assets. 1918. 
FRAT SS GLC cc scetin te athlon dia bate cnea i voateec eda atesieaacen aaee ete $ 178,949 
Buildings 00.0.0... walansth in SEs dt) oh A cOte cata Ons Meashcaa De Ss yd: 519,900 
Machinery and Machinery Supplies ............0000.00..cccccccseeeeeeeeeeee 1,194,778 
Sundry [tems 22.0.0... ecc cece ce ecece cee pases ec tet hee Baten, 11,911 

$1.905.538 

Less Depreciation Reserve 0. o.......ocecccccecc cece eeeee ccceeeeeeeseeeeseeeeee 285,769 
$1,619,769 

Deferred Assets—Preferred Insurance .............:eeece ieee 3,446 
Suspense (in course of Collection).....000000000.0000 eee Lee 338 
Employees’ Liberty Loan Bond Account... elec eee eee 2,180 
Outside Investments-—Liberty Loan Bonds.........0.00000000...... 20,283 
Accounts Receivable 22.0.0... ccc cee eee cece ee eee rece sh aucccStaetmas 391,124 
Notes Receivable—Secured .2.......02. 0 ec ce cc ececcecec eee eee ecee ceeeeeeeeesaee 29,100 
Manufactured Goods on Hand oo... eee eeeceeeeceeeeceeeeee ees 373,349 
Raw. Material on Hand’! sacedocsciauiiocuces ee eed Rae secutatns 653.351 
GID. 3 senate nccecl od cacanshes toda ee a eo ee mE A, Sats Denn ae ea he 13.710 
1oOans: tO EEN ploveess a6 vescetsswrck ee eerie deere -ingcetuodvaoes 
TOGA GX SSCUS > risiges.ocsSc ees atice Sieh cecenedes ns Mateo renin, $3,106,650 
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1919. 


$ 178,949 
527,770 
1,287.664 
22,537 


$2,016,920 


465,766 


$1,551,154 


3,850 


meme renew e verano 


25.800 
557,783 
18.200 
343,921 
723.087 
39,867 
645 


$3.264.307 
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Liabilities. 1919. 1920. 
Common Stock si:.35 es ei ee ee $2,000,000 $2,000,000 
Preferred Sto: 6s eee Sa eae ala ash yen data eae Mn dee a erat 500,000 
SU eas ee rae ete cohee ead ot eee 107,379 113,307 
Reserve for Income Tax and Dividends..................0..000..0e.eees- 55,000 80,000 
AccountS Payable 2020..00..... eee ccccceeceecceeeeesceeececeeeeseeenecesneeeneces 110,366 148,935 
PGCCPUCG VV Ae CS oss bocce eens Sian oes bs OSes aes 43,905 32,065 
NOt@s -Pava ble =.ci5) etl eae seers dace haat Oks ewan dnd abeatemeaeetece’ 790,000 390,000 

Total Liabilities .........00000000..: Bee ast E dh, ce tiahce lees ek tees $3,106,650 $3,264,307 


CALIFORNIA DELTA FARMS, INC. 
Los Angeles, Cal. 


Organized under the laws of California, Nov. 1912. Owns 39,337 acres 
of delta land lying along the San Joaquin River in San Joaquin und Contra 
Costa Counties, Cal., which has been reclaimed and rented for farming opera- 
tions. Is also engaged in reclaiming river lands for others under contracts. 

From June 1 to Dec. 31, 1919, about 25,000 acres of these lands were sold. 
King Island containing 3250 acres has been acquired. | 

Officers—Lee A. Phillips, Pres.; Howard S. Dudley, Vice-Pres. & Treas.; 
Isaac Milbank, John B. Miller, Vice-Pres.; Preston Hotchkis, Sec.; Geo. M. 
Burton, Asst. Sec.; Geo. A. Atherton, Gen. Mer.; A. W. Morgan, Aud. 

Directors—W. W. Beckett, Frank C. Bolt, George I. Cochran, W. H. Davis, 
J. C. Drake, Howard S. Dudley, Herbert Fleishhacker, George S. Garritt, Robert 
Marsh, D. A. McGilvray, Isaac Milbank, John B. Miller, Lee A. Phillips, H. M. 
Robinson, William R. Staats. 

Head office, Trust & Savings Bldg., Los Angeles. 

Annual meeting last Thurs. in Jan. 

Capital. Authorized. Outstanding. 
Pod. cy: Pam 15) | SOO C0 eR ee en er een ee $4,250,000 $4,050,000 

Dec. 30, 1919, par value of shares reduced to $50 to permit distribution to 
shareholders. 

Dividends—Semi-annual, Apr.-Oct. 1, 4% per annum from April, 1918. 
3.6% per annum paid in 1914, 1915, 1916; 2.9% in 1917; 4% in 1918; 4% in 


1919 
Earnings—Year ended Dec. 31. 
Expenses, Surplus 
Gross Taxes, Written for 
Revenue etc. Net Interest Dividends Off Year 
1914 __ ................$662,013 $249,616 $412,397 $113,752 $270,000 $20,543 $ 8,102 
1915 oe. eenseseee 727,001 229,548 497,453 131,893 286,140 27,617 51,803 
1916 oo... 768,098 234,301 533,797 137,854 291,600 37,335 67,008 
VOUT:  vosssttaeienes 891,717 276,613 615,104 165,000 234,900 41,3875 *173,829 
1918 — ................ 868,526 308,936 559,590 165,000 162,000 $154,591 77,999 
1919 ............... 755,003 308,474 446,529 128,962 162,000 18,922**136,645 


*Includes dividend of $162,000 earned in 1917, declared payable April, 1918. 

tIncludes $26,459 discount on bonds written off and $92,215 cost of bond 
redemption. 

**Includes dividend of $81,000 earned in 1919, payable in April, 1920. 


BALANCE SHEET, JAN. 15, 1919 & JAN, 12, 1920. 


Assets. 1919. 1920. 
R@ab GOSta Oe ceiver isc e cues bowers Nae a te elt ate $7,536,484 $4,935,391 
Permanent Improvements .00..0.0........cccccceeccceececceceeceececseececceeeecees 579,012 294,638 
Personal sPFODCU Uy. icsscccsc oie 5 ston: aon escuela eve ati deasabdoes 353,969 356,969 
PATS FRE COLY OCs sits ote ey es nde aasbag Set aang Bac ar oe 4000 oe. . 
Mortgage Note Secured on Real Estate.o.....o ccc cccce eee 270,700  keaeeeeeeeee 
Sundry “Debtors: 2.6 eerie sees eles 70,163 249,437 
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1919. 

MOD Oh FAT i ese ha tte tc pt oss ieee tM eae ee 109,067 
Insurance, Umexpired 0.0.0... ciec cece ccccecceccecccecececeeececees Ce nt ee 6,296 
THUCTESC, POD AIG 2.85 edie cee ate sed od oo cca aston ore M lets 908 
Bonds, U. S. Government Liberty.........00.00000000eeeee eee 24,350 
Reclamation District Bonds, Par Value.......000000. 0000.0..... 149,598 
Holland Land Co., 3,500 shares..............cceccccccccecsecseccneeceeecee cess 1 
INUETESt> ACOCMUIOGs? ccc rs esa ta genet cee eeees  dainitieds 
Reclamation District Warrants .2.0.0.......0..0.002...ccecccceeeee ceceeceeee 114,343 
Discount on Capital Stock... cle cceseececeeeeseceeeeeeees 300,000 
MS ch a as a eg tort Nice ane ee nen bene AA haat tear 11,103 
Sundry Debtors Land Sales Account Net becbieseese aster tuAdee- tele ogenete? 

Total’ ASSCts: <sosccs.cectsbencadavsmeniatihcestsmnsated eee es _..2..-$9,029,994 

Liabilities. 

CADital St + geen 2c ceetishtaay baeeasiesede nes epee 0) 100,000 
Capital Surplus Returnable to Stockholders.............0........ . 
| 510.) 61 6 Saeee ay ee eee ok a NO RC IRV TOP SE OP Ae ee weet tae octets 622,000 
SRDS: iy AG sre siasrscc tes ces Se lara icta ater iaeisea dai eta Mawar: 175,000 
Sundry Creditors 0.000. ce cc ceccccce cece ceccececeecseeeceesececeeeeceees e 5,284 
INCCTeESC A CCrUGR se ioi x ciees tele ae i die eA tote et Oe Gabel 3,380 
Reserve for Dividend Payable April, Current Year thal far 162,000 
Depreciation Re@S€rve ..20....... ccc cce ccc cee cee eeee cence cece eseneeeceeecectaees 120,403 
Rent Paid im AGVance ....0........o occ ccceeccceccecccee cc eccceccceeeectecceteisecees 14,257 
Suspense Account Reclamation District.......0.000000000000000..0. 7,715 
TRA OS eee eh aruba tei au int Satine ac ice a pestle eon Shas esis anarselecct hee cence 19,143 
Surplus at Date 2... cec cee cence nee eee Lauhicnbeepademebaaee at 300,812 
Deposit Uncompleted Land Sales... cccccccccccccccccccccececceecesceveeee  neceeesesece 
Deferred Commissions Land Sales.uu....... lc eceeee cece ee ee teen ees 

Total Liabilities. cocci. ccccccccsticcccsctcceteilen ie eee ct adecee sans $9,529,994 


BONDS. 


wees. sce ecco cace 


303,459 
2,220,387 


$8,964,827 


$4,050,000 
4,050,000 


$1,000 
66,223 


$8,964,827 


In order to facilitate the sale of their land the California Delta Farms, Inc., 


has organized ten reclamation districts which have authorized, 


sold their bonds as follows: 


issued and 


Bonds 
Dist No. Island or Tract. County Area Outstanding 
cA LY: Seen ene Orwood Tract ................ Contra Costa ........3749 acres.......... $291,000 
DPS adecoccene Holland Tract .............. Contra Costa .......... 4293 acres....... 430.000 
D2 6y = codes, Webb Tract ........000..0.... Contra Costa .......... 5523 acres....... 535,000 
DAV cecccecusexs Mandeville Island ........ San Joaquin .......... 5438 acres.......... 495,000 
228% cccstveccis Bacon Island .........0...... San Joaquin .......... 5625 acres....... 540,000 
2029). 2a oeccees, Empire Tract ................ San Joaquin .......... 3708 acres....... 375,000 
7A et | eee McDonald Island .......... San Joaquin .......... 6144 acres....... 580.000 
2041 wo. Medford Island ............ San Joaquin .......... 1300 acres....... 110,000 
741) See Bishop Tract ................ San Joaquin .......... 3000 acres.......... 125.000 
2044 oe. King Island .................... San Joaquin .......... 3300 acres.......... 275,000 


California Delta Farms, Inc. First Mortgage Bonds dated Dec. 1, 1912, have 


been paid off and the property reconveyed by the Trustee. 


CALIFORNIA HOTEL COMPANY. 
Pasadena, Cal. 


Organized under the laws of California Mar. 5, 1917. Owns and operates 


the Huntington, Maryland and Green Hotels at Pasadena, Cal. 


Officers—J. B. Coulston, Pres.; A. M. Andrews, Vice-Pres.; L. E. Collins, 


Sec. & Treas. 


Directors—A. M. Andrews, L. E. Collins, J. B. Coulston, Frank P. Flint, 


PD. M. Linnard, Otto Mears. 
Head Office, Hotel Maryland, Pasadena. 
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CORPORATIONS 

Annual meeting May Ist. 

Capital. Authorized. 
Preferred 7% Cumulative, $1000.00... er eeeeeeceee $ 500,000 
COMMON = “S100: «cst istetacic iS et ace cag hae Bae ence 1,590,000 

BALANCE SHEET, MAR. 31. 

Assets. 1919. 
Real Estate and Improvements..................2......ccceeccceccceeeeeee ete $3,459,295 
Furniture and Fixtures 2.0000 cccecccccece cee ceccc cece cence ceeeees 785.601 
Miscellaneous Property ..........000.0000...00cccceccceececee ee ceee ee cette cents: 11,591 
CaSb ON Aang ooo ecco tthe clio Aaa cue a a end stage sacle teases 54,555 
TROT LOLICS) sree ete deren teeta taut ohclte au aedi lady neatouecees 32,378 
Accounts Receivable 222.000... co ccece cece esc eccecceccececeecesteateeeeeetens 100,366 
Miscellaneous ASS@CtS ooo. cccc cc cececececccceceseccecececceceeectecceeetaeceeess 5,623 
Deferred Charges 22.0.0... coc cocccccc cece ecccecccceeeeceeeeeceecceeceesceneseeeees 238,206 
Suspense: ItGNis pce eee es et A ean 1,748 

Total Assets ....... eee et eas eee on ates $4,689.363 

Liabilities. 


Preferred Stock 2.00000 cecceccescesecessestecesecetesseecsessreeeeee 500,000 


Common Stock ............00..0..0....... Oe eee ORME ee eye ror tree 1,500,000 
BONG EG. TCD vices cote Peso lsat ets Oh onay cence ae eee ead vet 1,850,000 
Accounts Payable 20.0.0... cece ce cece cece cee ccc cece tee ceecaeeeeeeeees 107,209 
Unpaid. “(Payroll s: ice. weal eecrys cineca den absence ena 32.576 
Deferred Liabilities 20.00.0200 eee cece cece cece cece cece eens eee eeee 29,998 
Suspense: [ty cscs ecko ee teal eee aed Sede 903 
Surplus and Undivided Profits...........0..00000.000 ccc cieeeee eee eeceeeee 668,677 
Current Loss and Gain Balamce.......0..0...0..cccccle cece cee ccce eee neceseeaeeeeee 

Total Liabilities 20.0.0... elec cece ce ee eee $4,689,363 


BONDS. 


California Hotel Company ist Mortgage 6% Serial. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property. 


Dated Mar. 15, 1917. 
$50.000 1918; $100,000, 1919-1920; $125,000, 1921-1926. 


Outstanding. 


$ 500,000 
1,500,000 


1920. 
$3,491,591 
845,724 


53,117 
99,864 
17,643 
296,712 
13,298 


$5.007,824 


$ 500,000 
1,500,000 
1,750,000 

141,712 
46,737 
23,502 

631,707 

414,166 


$5,007,824 


Callable at 103. Due Serially each year on May 1, 


Interest May-Nov. 1, Office of S. W. Straus & Co., San Francisco. 
Sinking Fund: Deposit monthly 1/12 of interest payments due during cur. 


rent year. 
Trustee, S. W. Straus, Chicago. 


Outstanding 
Retired 


City Real Estate 


Established 1882 S W. STRAUS & CO. 
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First Mortgage 6% Serial Bonds Secured by Improved Income Producing 


incorporated 
San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 


THIRTY-EIGHT YEARS WITHOUT LOSS TO ANY INVESTOR 


In Feb., Mar. and Apr. of each year 14 of year’s principal payment. 


ae $1.750,000 
_ 250,000 


sats $2,000,000 
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CALIFORNIA INK COMPANY, INCORPORATED. 
San Francisco, Cal. 
Organized under the laws of California, 1919. Manufactures news, print- 
ing and lithographing inks, dyes and intermediates. Owns real estate and 


plant in Berkeley, Cal. Distributing branches in San Francisco, Los Angeles, 
Seattle, Portland, Salt Lake. Owns all stock of Shattuck & Bickford, Inc. 


Officers—Geo. D. Graham, Pres.; Paul W. Shattuck, Vice-Pres.; H. P. 
Roach, Treas.; Robert G. Arlett, Sec. 


Directors—Chas. C. Cole, W. H. French, Geo. D. Graham, H. P. Roach. Paul 
W. Shattuck. 


Head office, 428 Battery St. 
Avnual meeting 4th Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100...000000000 ee $ 500,000 $400,000 
COMMON, S100: cc ocscc sic capivecs ccctestasnveeisbswwongeele Aeesasieensatearee 2,000,000 850,000 


Preferred Stock Provisions—Preferred as to assets and earnings. 

Callable as a whole at 107% and accrued dividend on thirty days’ notice. 

Sinking Fund, $50,000 per annum Nov. 1, 1920-1929: $37,500 1930. 

Dividends—Preferred, quarterly 7% per annum from Nov. 1, 1919. Common, 
when and as declared. 


CALIFORNIA INK COMPANY, INC., AND SHATTUCK & BICKFORD, INC. 
COMBINED BALANCE SHEET DEC. 31, 1919. ° 


Assets. 
Plant end EQuipmie mts sce: cecccc3 seed teow aca dees ence si neneeadcea dv wveloetecussebetededaedded * $502,089 
RUGa 1) ESCA? hcl sta D oa ON aes tas AIS aaa te aa A alate. ek ah at 20,000 
Investments, less provision for lOSS€S8 00002... ee ee ccs e cece eceenecenceeeeeeeseeesene 30,000 
U.S... Government SeCurities .ssccnciccisaccccccscsclcsscasessccnaaccasecssecdiccninsdddtdavacldavectins $5,550 
Casi sand: DEPOSI Soieci ev ce tickstle as paca eevee cde rece age beens 32,621 
Notes and Accounts Receivable, less provision for losses.................0...... 257,539 
TH VOCRCOPY- cheshire aes cae nga Ni Dae a ese cae a te a Sa Tacs 421.111 
Brands and ‘Formulas io. ccs seve oi oa ak eiteetie eae RA cactus eed 300.000 
MOCIGE ASSOC 2 cares ies ie ec a Nh ve epee cpl ste ia AAR Es eee cece seth tesla atte eee | 
ok or rede ce ers ee enon res a eas eee AP SO Te EO NO eR ree eT $1,460,781 
Liabilities. 
PRETEFFER | SUOCN dives ceeds econ isectetesceundenenls eames eaeeentted bo thesia adcadieutnisen $ 400,000 
COMMON: SSUO CK i5c25 nas eet cael ed cee eat he eden cee ion. eee eect ladies $845,000 
ACCOUNTS: Pay a DIC! ois ccd sic cre eceecndeet es eens eins tae hited tah See een 90,865 
Reserve for Federal Income Taxes, 1919.00.00... eecceceeeceeeecceeeeeeeeee 82,000 
OUner -RESEPY GB. ein cece heer ssce scatter? peated seasiten telecon cueetn aude Ceara es 1,000 
ho 1 6 6) 00 1 Sam ea ne a PE UR Ee PARA a tee oe oe ATR ETS COE Sr oC 41,916 
PLO LAN Goseaseg eo cecoe et says seg Ses a esac Cae toca eon ater $1,460,781 


*Not including depreciation $91,919. 
Not including $5,000 held by Treasurer. 


California Ink Company, Inc., 7% Cumulative Preferred Stock 
Entire issue Underwritten By 


New work BLYTH, WITTER &CO. Saas 


LOS ANGELES 
SAN FRANCISCO 
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CALIFORNIA INSURANCE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1864. Retired from business in 
1892. Was re-organized in June, 1905. Conducts a fire and auto insurance busi- 
ness. After the San Francisco fire shareholders paid $1,830,000, $305 per share, 
in assessments to meet losses. 

Officers—C. J. Holman, Pres.; W. E. Dean, Vice-Pres.; Geo. W. Brooks, 
Sec. & Treas.; B. A. Sifford & A. N. Lindsay, Asst. Secs. 

Directors—Spencer C. Buckbee, W. E. Dean, A. Haas, C. J. Holman, Chas. H. 
Jones, James K. Moffitt, Judge W. W. Morrow, HE. T. Niebling, B. P. Oliver, 
William Thomas. 

Head office, 550 Sacramento St., San Francisco. 

Annual meeting, 3rd Mon. in Feb. 

Capital. Authorized. Outstanding. 
DATOS 5: SAU sce ses sce drccuictns ee epacentore cent See seoti cadets wicwcnenaases $1,000,000 $1,000,000 

March, 1920, Capital increased from $400,000 to $1,000,000. 

Dividends—Discontinued Nov., 1913. Previous!y 50 cents per month from 
July 1, 1908. 


Income. 1917. 1918. 1919. 
Net Premiums 0000.0.....occ icc ccceeceeceececccecceccececeeeceecene $824,369 $1,070,426 $1,462,441 
Interest and Rents 000.0... eee eee cece cee eeee 67,718 76,608 94,438 
All other Income .uuuw o.oo 7,105 4,132 16,083 

Total Income 000... ete ee ee eee $899,192 $1,151,166 $1,572,962 

Expenditures. 

Net Losses Pahd ou... ceceecceceececcceceecceceeeeee $279,712 $ 380,847 $ 503,434 

Commission and Brokerage ...............0.......00c...00 184,895 243,261 285,731 

Taxes and all other Expenditures...................... 161,978 214,897 398,836 

Total Expenditures .....000000 $626,585 $ 839,005 $1,188,001 
BALANCE SHEET, JAN. 1. 

Assets. 1919. 1920. 
Bonds, Market Value ............. eh aieea eee ge 2 dota coe ea tea $ 960,041 $ 914,758 
Stocks, Market Value 200.0000. ce cecececcecsceeeeceeseeceeeeecenens 90,388 110,840 
Mortgage Loans 0000.0... cee eeeeee ee eee wud aaieectedieeteeaeeeehe eae eee 441,387 432,340 
Cash in Banks and Office 20.0.0... cece ccceeececetee eee eeeeeneceeees 154,875 489,286 
jai co: 9 Ne y= 1: A i - | eee Ree nae Ree Se ee a SP er eee LER rd ren OR TE Senne 60,000 60,421 
Uncollected Premiums, Net 0..........ccccceccc ele ecccee secs eeeseeees seen 151,997 243,331 
ACCruced IMterest. cec5 casei ce si cacce ened ooenloviadccatrancdud nade deectiste ett widen decks 14,599 12,695 

Total ASSCtS oooccceccccccccccccsccccsecsecsneseeseesecseeeeee nies $1,873,287 $2,263,671 

Liabilities. 

CaSO SCADLGAL: orcpcecue ts Seca ce tein circa Sci dedeteeeeceaeeas $ 400,000 *$ 400,000 
Reserve for Unexpired Risks 20.0.0... ccc cccees cecceeeeeeceseeeseeees 752,211 992,692 
Reserve for Unpaid L0sses .00..................2.-cccccccceeeceneececesceeeeneeeee 68,388 74,617 
Reserve for Unpaid Taxes ooo... cee ceccececceecsessncceeecenenes 32,500 61,000 
All Other Liabilities 00. ccceeccccecee cee eeeseeeeeneuens 12,708 19,208 
NOU SUT DUS 6 esses cachet sae nsec MN oa ences ne abuse cana teanev ep iedds 607,480 716,154 

Total LlaDilttes. ocho seks ccadccertasccease testes dededonuaes. $1,873,287 $2,263,671 

*Has since been increased to $1,000,000. 

1919. 1920. 
Increase im Surplus. .iecnccccccecccccccscnccsscsescscceceetescadccccessseevsaccooseccess $ 193,229 $ 108,674 
Increase im ReS@TVC oui... ce ee ceeceeceeccecceecceecceesccesscnseceesecsnscsencs 104,453 240,480 
Increase In ASSOC ooo llc ccc ccccee cence ccce sree eecensccnsseceeeceeeseee 293,920 390,384 
Increase in Premium Income 20.0000... eee eee eceeseeenecceneesseeeee 246,057 392,016 
Surplus to Policyholders 20.........ccccc.c. ce ee ecesecssceseceeseecccesscssees 1,007,480 1,116,154 
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CALIFORNIA-OREGON POWER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 15, 1911, to succeed the Sis- 
kiyou Electric Power and Light Co., organized in 1902 and which absorbed the 
following companies: Prospect Construction Co., Rogue River Electric Co., 
Ashland Electric Power and Light Co., Klamath Falls Light and Water Co., 
Klamath Falls Power Co., Klamath River Power Co., Klamath Power Co., Mon- 
tague Electric Light Co., Little Shasta Power Co., Yreka Electric Light Co.,, 
Fort Jones Electric Co., Etna Electric Light Co., Kappler Electric Power Co., 
Dunsmuir Light and Power Co. and Mossbrae Falls Electric Light Co. Has 
since acquired Glendale Light & Power Co. 


Owns and operates the following nydro-electric plants: 


*K VLA 

Fea CG VOCS ince cesta eaves ca teens cuando cite see mo steel atl eg aM mina ah eee x i aeadSete tees we 2,875 
rel OW God: gM ©) 0k 2) tale RU MER ese getat a Sane UN Spore OA ON ARS nar oped ROA COPTER RTO OV Cor eae SE Otero CERNE ERIE RADE RL Tay we. = 450 
PETTIICY PREV: Scsuhh te eoh ated el cee et ats adem a es ate ee co a a eich toa ce 320 
MOCO eee at eects aS aha ara ees aa heat Been lagen tac cles ce te 12,500 
CS OU TR occ eects i ecu cSewssissah ates cx ae aed aides Capa seu clateaseaanuneaksctwm ota radian cieae hc scettaa cc 1,950 
PrOSPeCt NOs ob. Sacesttes ty snnen ehh iy Ratneesteaatd os Lagat eaeacnaasse ba Suisse iecdicn adc Bese i oe eases esata oet 200 
PROSPOCCU INO: 52. accross heeds cae cectPntaet get canes het cate een eta ok chee Aenean Araei ooceue dt neh 4,700 
Klamath Falls No. 1 o0.0.....0...00.00000..2. Bet eesentes Be Stee ase ga chat hath ls ease ah Se eG eat eta i a. = GAD 
Kilda Wa lis: NOs 2. cscs iat hha tee Aare acc ecn aes wuicia sd atc pidteuseet areca eet Oot oe net 30 
POCA] eee teak LR ee eT eR eet we RE RO NAD AT RRP OP RREL etree ear rie re MOP ELSE e ea eR eae RL 1) 


*Kilo Volt Amperes 3/5 of 1 Horse Power. 

Water works at Klamath Falls, Ore., and Dunsmuir, Cal., 435 miles high 
tension circuit furnishing the towns from Glendale, Ore., to Castella and Trinity 
Center, Cal. Supplies light and power to 34 cities and towns in Southern Oregon 
and Northern California. 

Holders of over 90% of the First and Refunding Mortgage bonds have en- 
tered into an agreement to waive interest for a period of not exceeding 5 years. 
The securities have also been deposited with a committee, which is authorized 
to enter into a settlement with the Company, either for cash or stock covering 
the interest in default. The first coupons to be passed were dated Jan. 1, 1916. 

The following have been appointed to formulate a plan for the reorganiza- 
tion of the Company: 

W. I. Brobeck, J. W. Churchill. J. A. Donahoe, J. D. Grant, C. de Guigne, 
A. S. Holmes, Joseph Hyman, I. Kahn, J. Henry Meyer, John D. McKee, A. J. 
Rosborough. 

Bondholders have been requested to deposit their bonds with the Mercan- 
tile Trust Company of San Francisco, subject to plan of reorganization to be 
submitted later for approval or rejection. 

Railroad Commission—For increase of rates for electric energy, see Com- 
mission’s Decision Number 6484, dated July 10, 1919. 

Officers—-J. D. Grant, Pres.; John I). McKee, Vice-Pres. & Treas.; Paul B. 
McKee, Vice-Pres. & Gen. Mgr.; J. C. Thompson, Sec.; J. C. Bovey, B. H. Hurd, 
Asst. Secs. 

Executive Committee—Jesse W. Churchill, Joseph A. Donohoe, J. D. Grant, 
A. S. Holmes, Joseph Hyman, John D. McKee, J. Henry Meyer, Alex. J. Ros- 
borough. 

Directors—W. I. Brobeck, Jesse W. Churchill, C. de Guigne, Joseph A. 
Donohoe, J. D. Grant, A. S. Holmes, Joseph Hyman, John D. McKee, Paul B. 
McKee, J. Henry Meyer, Alex. J. Rosborough. 


Head office, 129 Leidesdorff St. 
Annual meeting 4th Tues. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $100 »..26.6-e: enna inane maw eeu eiteeng 10,000,000 $8,283,000 


Google 


CORPORATIONS 


Assessments—No. 1, 30 cents per share levied June 29, 1915. 
No. 2, $1 per share levied Oct. 27, 1915. 
No, 3, 50 cents per share levied Feb. 15, 1916. 
No. 4, 50 cents per share levied Apr. 18, 1916. 
No. 5, $1 per share, levied June 20, 1916. 
No. 6, $3 per share, levied Sept. 25, 1917. 


Earnings—Year ended Dec. 31. 


Op. Exp., 

Gross’ Depreciation, Net Interest, 

Revenue. etc. Revenue. etc. _ 
| Ih leo Nei nae SE SR Re EEE $307,040 $137,663 $169,377 $155,963 
LOUD sectsdestiss caatsseteetansasaseved 347,262 140,387 206,875 193,667 
DOS iz vsbcectnetscseesssigsedoeueascies 381,599 160,129 221,470 204,685 
DOUG) eee oes 398,350 332,406 65,944 217,642 
TOG een iccusesee tect mess te 426,107 319,886 106,220 289,425 
TSE, ers ott ah ctx Orage Meare 487,916 421,377 66,539 292.914 
DOS» skis ocelot ease Scots 512.269 370.249 132,020 303,376 
| Ee ae ee Rie Ae enn eee 726,079 452,156 273,923 314,761 

* Deficit 

BALANCE SHEET, DEC. 31. 

Assets. : 1918. 
PixGG: Capital: ccc eee ees ae es ena ys $17,360,302 
Cash and Deposits ............ Manado ao Ras slideps cate Dues cio tA N cate jetta os 28,707 
Notes Receivable 20.0... ccccccceccccccceccecececcaecceceecscsenseaseeaees 1,148 
Accounts Receivable _..2........ 0.0... ccee eee eee eect eece eens 201,390 
Investments 22.0... eee cee cece ee eeeeee Set Deets cremate taiekecetar Sau S tact tu 
Working ASSets oo... cocec cece cece ccccecececeeceeeecreees bnsaeteatee 1,789,504 
Prepaid Expenses 20.2.0... cee cece cecee ce scneeetteeeeteceeaes 6,018 
Miscellame@Ous 000... iccie cece cceeceee ca eecceececenteeeeeeeeeey ee 1,177,828 
Treasury Se@cCurities: cesocscicecchl A elected tee GD? Hennes acnony 
Corporate Deficit ..... seStbeth cae pga tineeeaanGs Renee te emcee ane ee aati ua ac daemaes 759,127 

EO Bs icescecr sc cays Se tthe a eta cet ta ae eee hetea ore $21,324,024 

*Deduct. 

Liabilities. 

Capital: Stock go cone ee eee A ee ee as: $10,000,000 
Funded Debt .........00000000000 de elbariteasN ote Not ects aes 5,600,000 
INOUCS PAV ADC aoa reste ecee ert as tana he Seer cate coal iinict alleles 15,921 
ACCOUNTS. PAVADIC: tec cadiecs ilies ett dncp neste ee daentates 669,736 
Interest and Taxes Accrued..................0..... Bose a ati steht as ete 915,629 
ATISCCIIANCOUS® cccncoeslie tony tesrie tee eae alee AE ee 3,465,568 
FROBCEV CS? fe focaccia aie ss elaiiecwh sacnann een ecatn een eh csaneeeceene 657,170 
ASSOSSMICICS? erties hai ecsteccdarn tire Ceuttannce dual sedacsennas gee aal pantech eneses. « aie Setassd sends 
Capital Surprs: 22 0so 2 cccesccdonet tects tes tesa Guceambersse Sider. cdot meiauesend 

OE OPED oct xu cescensats hos ali nsavesisleem est Satan ehenadeteletananncauted $21,324,024 


BONDS. 


Balance. 
$13,414 
13,208 
16,785 
*151,698 
*183,205 
*226,375 
*171,356 
*40,838 


1919. 
$17,467,793 
*8,534 
151,159 
211,383 
103,641 
5,811 
1,172.539 
1,717,000 
801,238 


$21,622,030 


$10,000,000 
5,600,000 
16,753 
675,451 
1,129,798 
1,200,788 
752,523 
538,230 
1,708,487 


$21,622,030 


Siskiyou Electric Power Company 20-Year ist Mortgage 6% 


Income Tax Not Paid by Company. 
Dated Jan. 1, 1903. Not callable. Due Jan. 1, 1923. 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, on and after Jan. 1, 1907, 5% of amount of bonds outstanding. 


Trustee, Mercantile Trust Company, San Francisco, 


Outstanding 
Cancelled 


Google 


errr rrr rrr rrr rer errr rrr rire re err IPI IIT TTT TTTTTiTiTriririrrrirriTTTe 


iste: $135,000 


65,000 


esata $200,000 
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Rogue River Electric Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1907. Callable at 105 and interest. Due July 1, 1937. 
Interest Jan.-July 1, Guaranty Trust Co., New York. 
Sinking Fund, commencing July 1, 1909, not less than $7,000 per annum. 
Trustee, Guaranty Trust Co., New York. 

Outs tanqine cnc eee es ee i a pnt i ee ere oe olan aire ta aes $632.000 


Mortgage closed. $639,000 California-Oregon Power Co. First & Refunding 
5% deposited with Mercantile Trust Company of San Francisco to be exchanged 
for these bonds. 


Klamath Power Company ist Mortgage 6° Gold. 
So Income Tax Paid by Company. 


Dated Apr. 1, 1911. Due Apr. 1, 1931. 
Trustee, Security Savings & Trust Co., Portland, Ore. 
OES tS seis ts oa cetuas ovine usted sae pi craenveoe vain nates reading decorate ce $345,000 


Mortgage closed. $345,000 California-Oregon Power Co. First & Refunding 
5% deposited with Mercantile Trust Company of San Francisco to be exchanged 
for these bonds. 


Siskiyou Electric Power & Light ist & Refunding Gold 5%. 
Income Tax Not Paid by Company. 

Secured by mortgage on all property now owned or hereafter acquired, 
subject to $135,000 bonds Siskiyou Electric Power Co. 

Dated May 1, 1908. Callable at 105 and interest. Due May 1, 1938. 

Interest May-Nov. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing May 1, 1918, 2% of bonds outstanding per 
annum. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstandine®: .n532cssseeet see eo kc date aetna oes elon shee tumccc cee $ 53,000 
Reserved for Siskiyou Electric Power Co.cc cece ccc eeetecceeecscececceccseeseee 135,000 
Go's 0 oi 2 b= 6 Damen ryan ee aR es rent on a fg or aoe CRT RS AOS A CR oe Spee eA URE e EN 8 ror ONT ROE 812,000 

PAC OTIL 2G > sce acc eco sece a Pos ore Maan amici seis AL Nats A att $1,000,000 


*California-Oregon Power, 40-Year, 5% 1st and Refunding Mortgage Gold. 
2% Income Tax Paid by Company. 


Secured by Ist mortgage on all property now owned or hereafter to be 
acquired subject to above underlying liens. 


Dated Jan. 1, 1912. Callable at 105. Due Jan. 1, 1952. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commences May 15, 1917, with an average yearly payment 
which, at maturity, will pay off 85% of bonds outstanding. 


Trustee, Mercantile Trust Company, San Francisco. 


UCB tae Sct alee as hs Sade ae ed cesses eee paseo cee names ce eeeeat es $ 4,435,000 
Deposited to retire underlying issues... elec ceeceeceescececceccecsccceseceeeeees 1,165,000 
Reserved for Future Construction On1V...0.......cecccccceccccccccececccceccesecceececceceecees 4,400,000 

AUTOR OU secs costo orate ene ol ee ee ei $10,000,000 


*Interest in default since July 1, 1915. 
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CALIFORNIA PACIFIC TITLE INSURANCE COMPANY. 
San Francisco, Cal. 


Organized Feb. 16, 1886, as the California Title Insurance & Trust Co., to 
do business as a title insurance and trust company; on Apr. 30, 1912, name 
changed to California Pacific Title & Trust Co. and Pacific Title Insurance Co. 
consolidated with it. On June 18, 1913, name changed to California Pacific Title 
Insurance Co. and trust powers eliminated. 

Officers—E. J. McCutchen, Pres.; Murray F. Vandall, Vice-Pres. and Gen. 
Mgr.; Frank G. Drum, Vice-Pres.; W. H. Smith, Jr., Sec. 

Executive Committee—D. L. Randolph, Chairman; John S, Drum, Gee: A. 
Newhall. 

Directors—Robert Bruce, R. B. Burmister, Edward H. Clark, Frank G. 
Drum, John S. Drum, James L. Flood, E. S. Heller, George U. Hind, Jesse W. 
Lilienthal, Jr., George H. Mastick, BE. J. McCutchen, Garret W. MckKnerney, Geo. 
A. Newhall, Warren Olney, James D. Phelan, D. L. Randolph, E. H. Rixford, 
Murray F. Vandall. 

Office, Sutter and Montgomery Sts. 

Annual meeting, 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Pref. 6% Cumulative, $100 .......0.....20ceeeceeeeeseeceeeeeeeeees $1,000,000 $1,000,000 
Common, (S100) xcec cc teceescsceecsecss cts x ncecaee eb ceaceatss 100,000 100,000 


Dividends—Preferred Quarterly 6% per annum. 


STATEMENT AS OF MAR. 31 


Resources. 1919. 1920. 
TAT Seen sessed pate ae ated tele tose ade neeereeles Bradebeteces ee Meat: $ 474,479 $ 440,952 
Bonds and other Securities...............0....ccccccceecceccceccecccececeetececees 179,489 193,859 
Real Estate Owned 0ooo....iocc.ccceeccccece cece cee ccccee cece ceeceeeeeeceensecceeeees 24,861 23,509 
Dire Prony: BTS ccccco se soitc ce cncca his anccabedenddideact.udsedunaiseloecsiaaabeden hes 140,960 383.764 
Checks and other Cash Items....................cccccceecceceececcaecceceeeeeees 28,212 48,769 
OUneGr: ASSCUS cele lee ed Oe ie ete tent uerendet uel aa d80,192 980,192 

Ota. ROSOUTCOS, or cscs totes ei earings ti me $1,428,193 $1,671,045 

Liabilities. 
CADIVEL ccc tells Nett eee aout antennae tte A NI tah obs ret $1,100,000 $1,100,000 
Insurance R@S@PrVe ......cecc ccc ccccceceeccccccececccccceccesecsececscecceececeseeceecees 163,951 183,656 
POUL 1s ak es cls rss eons fs ae ee ue ale Ocoee EE hal Soe Dnata 71,027 108,107 
Oter vista Di GS. eae ors Fi siete ae deren ctern ele dts ais doe 93,215 279,282 

Total Liabilities .2........0....00. cece cee eeeececeece coe ccececcaccecceeees $1,428,193 $1,671,045 


CALIFORNIA PACKING CORPORATION. 
San Francisco, Cal. 


Organized under the laws of New York Oct. 19, 1916. Company has acquired 
the business, assets and properties of The J. K. Armsby Co., California Fruit 
Canners Assn., Central California Canneries and The Griffin & Skelley Co. The 
combination of these concerns has effected substantial savings. 


The Company is the largest packer and distributor of California driee 
fruits and canned goods and is the most important factor in the Hawaiian pine- 
apple industry. Is engaged in the preparation and distribution of a diversified 
list of staple non-perishable foodstuffs and products consisting of such dried 
fruits as peaches, apricots, prunes and raisins, and such canned goods as: 
peaches, pears, pineapples, asparagus, beans, various vegetables, etc. It owns 
many different brands of goods, which are widely known to the consuming 
public, including ‘‘Del Monte,” “Gold Bar,” “Sun-Kist,” and “Glass Jar” brands, 
all of which are of very great value. The Company owns over 79% of the stock 
of the Alaska Packers Assn., the largest concern in the world engaged in the 
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packing of canned salmon, its output in 1919 having been 571,170 cases aver- 
aging 48 cans each. ° 

The Company owns and operates 72 plants for preparing and packing 
various products: 56 in California, 4 in Oregon, 3 in Washington, 1 in Idaho, 
6 in Utah, and 2 in Hawaiian Islands. 

The following is a comparative statement in round numbers of the com- 
bined annual sales of the five companies: 


W911 season ou... $27,314.000.00 1915 season... $29.674.000.00 
1912 season .......0..2.......... 26,114,000.00 1916 season oe. 37,693,759.31 
1913 season ........................ 26.904.000.00 1917 season ow... 55,678,614.00 
1914 season ou... 27,.815,000.00 1918 season o.oo... 48,768.806.54 

1919 season... 76,000,000.00 


Officers—R. I. Bentley, Pres.; J. K. Armsby, Chairman of the Board of 
Directors; G. N. Armsby, C. H. Bentley, C. W. Griffin, W. J. Hotchkiss, L. E. 
Wood, A. W. Porter, R. M. Barthold, Vice-Pres.; S. L. Goldstein, Treas.; D. Cush- 
man, E. M. Shapiro, Asst. Treas.; A. M. Lester, Sec.; Raymond Black, I. S. 
Scheffler, G. McLean, Asst. Secs.; H. Z. Baldwin, Asst. Sec. & Asst. Treas.; 
L. A. Woolams, Compt. 

Executive Committee—J. K. Armsby, R. M. Barthold, R. I. Bentley, C. H. 
Bentley, A. G. Griffin, C. W. Griffin, W. J. Hotchkiss, A. W. Porter, L. E. Wood. 
Finance Committee—Frank B. Anderson, A. G. Griffin, W. J. Hotchkiss. 

Advisory Committee—M. J. Fontana, A. G. Griffin. 

Directors—J. K. Armsby, Chairman; B. D. Adamson, Frank B. Anderson. 
G. N. Armsby, R. M. Barthold, C. H. Bentley, R. I. Bentley, Alfred W. Eames, 
M. J. Fontana, Wm. Fries, S. L. Goldstein, A. G. Griffin, C. W. Griffin, W. J. 
Hotchkiss, J. Lawson, F. D. Madison, A. W. Porter, Wm. Thomas, Nion R. 
Tucker, Elisha Walker, L. E. Wood. 

General offices, 101 California St., San Francisco. 

Annual meeting 3rd Tues. in May. 

Capital. Outstanding. 
Common shares, no par Value... eect eee cee eens ceeeeeee ees 462,010 shares 

In March, 1920, the $8.206,200 par value of Preferred 7% Cumulative Con- 
vertible Stock was converted into Common Stock, 1% shares Common for each 
share of Preferred. 

Dividends—Preferred, quarterly 7% per annum from Jan. 1, 1918. 

Common, quarterly 6% per annum from Mar. 15, 1920. From June 15, 1917 
to Dec. 15, 1919, 4% per annum. 


CONSOLIDATED INCOME ACCOUNT. 


Year ended Feb. 28. 1919. 1920. 
Profit from Operations after Deducting all Expenses, 

and Full Provisions for Federal Taxes... $2,396,000 $ 5,882.541 
Income from Investments .......2............ Lit oniuct tasty LOO tee t 1,359,861 
$3,689,279 $ 7,242,402 
Dividends Paid on Preferred Stock ...........00.00000000eccoeeeeee. $ 427,184 $ 468,020 
Dividends Paid on Common Stock................00.cocceeeeeeeeece eens 1,016,751 1,016,751 
Dividends Declared but Not Due......0.0000. eee 482,631 586,499 
$1,926,566 $ 2,071,270 
Net Addition to Surplus for Year .....00..0000000000000.0002..... $1,762,713 $ 5,171,132 
Balance at Pepe 28 228 oe ee tani eens Pear 5,705,145 7,467,858 
Surplus as per Balance Sheet 00000000... $7,467,858 $12,638,990 


CALIFORNIA PACKING CORPORATION 
Bonds and Stocks——-Bought—Sold——Quoted 


410 montcomery st. SUTRO & CO. SAN FRANCISCO 


Established 1858 


Members The San Francisco Stock and Bond Exchange 
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California Packing Corporation 


i Owners and Packers of the World Famous 


DEL MONTE Brand Food Products. 
¢ 


There is a variety to 
DEL MONTE Produéts that 
you'll never tire of. The goodness 
of one proves the deliciousness of 


all the others. 
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+The above Income from Investments includes the sum of $1,182,185, repre- 
senting the proportion of the profits of the Alaska Packers Assn. applicable to 
the 45,471 shares of stock owned by the California Packing Corp., $1,591,485 
has been received in dividends during the year, the excess of $409,300 having 
been applied in reduction of the book value at which the investment is carried. 
The profits of the Alaska Packers Assn. for year ending Dec. 31, 1918, after set- 
ting aside the sum of $1,100,000 for Income and Excess Profits Taxes, amounted 


to $1,495,134. 


tOf this sum $1,022,294 represents the proportion of profits of the Alaska 
Packers Assn. applicable to this Company’s stock ownership. 


CONSOLIDATED BALANCE SHEET, 


FEB. 28. 


California Packing Corp. and Owned Companies. 


Assets. 1919. 1920. 
Land and Buildings 2200.0.0.0. lee ccc ceeee cece ceeeceeeeceneeeees $ 4,707,196 $ 5,768,153 
Machinery and Equipment  oo..........00 cc cececeeceece sete eeeeneceee 3,753,891 4,786,625 
PROTICHOB. exacts ere a lh RT A acc sate a 1,303,538 2,430,302 

$ 9,764,625 $12,985,080 
Less Reserve for Depreciation ......00..0000000000e. peat cae 1,873,054 2,076,522 


$ 7,891,571 


$10,408.558 


Investments in Stocks of Other Companies...............0...... 9,592,746 9,504,599 
Liberty b0an -BOndS) 2206 ictscls ice Seca etescencticed haw eas 3,073,950 1,822,000 
Other INVeStMents: 552.0355 eesti eae eed don ena 231,759 eee 
MGR CHANGIS 6: 55ers Nee a ce ta ate 5,222,519 7,797,120 
Materials and Supplies 2200.00... cece eee cee cce cent ce eee neneeneenee 2,319,877 2,846,835 
Advances tO GrOWEPTS  ...002 oo. occ ciel ec cece ce ccc eee ce ee ce eeeeeeseeeeees 515,713 774,944 
Notes and Accounts Receivable ...000..0.....00 cee eeee ce eeeeee 2,787,986 3,804,938 
Or 5) | ape Rereae te tee tie NOR em ret ee Men nn eeR Nearer Mee a Peter tery t REET Ot StU 1,415,246 2,901,836 
Expenditures on Future Crops ._....0........0.002....:ccceeeecceeeeeeees 792,928 735,124 
MASCOIANCOUS sac ccc cigs cesceiceccassicnchypedeatcpansbe sei ita eetsoeneaeee ce ete tela 180,675 326,746 

gl 6) SM. G1 ca ee $34,024,970 $40.922,700 

Liabilities. 

Preferred StOCK: csccseeceeiiacesve se lecroreed dee hedoc ead selene eta, $. 8,466,200 $ 8,466,200 
Less, Purchased for Sinking Fund...........000....00..000000..ccesee 260,000 260,000 


$ 8,206,200 


*$ 8,206,200 


Common Stock (338,917 shares without Par Value)........ 11,684,255 11,684,255 
INOCES: Paya DG cic esta ee ee eden eth cto ae 1,905,000 Lee 
Accounts Payaple  .icc23 vee Bis cee eee es es 2,279,025 3,793,882 
Dividends Declared 00.0... ......0cc cece ccceececeec ee ee cece enecce scent eeceseneeeenees 482,631 599,373 
Provision for Federal Taxes and Contingencies.............. 2.000,000 4,000,000 
SSUES oes eed sauces fa idan ce et aa no RN eet cer di 7,467,859 12,638,990 

Total  Li@Diiies ntsc Se cseenitec less eo esicsanalt ies $34,024,970 $40,922,700 


There is a contingent liability of $6.195,602 on drafts discounted to which 
bills of lading covering merchandise sold are attached in 1918 and $2,354,153 


in 1919. 


—— 


*Since converted into 123,093 shares of Common S 


617-618 Kohl Building QUOTED 
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CALIFORNIA STREET CABLE RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 8, 1877. Operates 11 miles 
of cable railway on 5% miles of street in San Francisco. 

Franchises expire in 1929. 

Officers—J. Henry Meyer, Pres.; A. H. Payson, Ist Vice-Pres.; James W. 
Harris, 2nd Vice-Pres.; J. Henry Meyer & Co., Treas.; Geo. A. Hare, Sec.; J. W. 
Harris, Supt. 

Directors—S. Waldo Coleman, J. Freuler, J. W. Harris, J. Henry Meyer, 
A. H. Payson. 

Head office, Hyde & California Sts., San Francisco. 

Annual meeting 3rd Wed. in Jan. 

Capital. Authorized. Outstanding 
Stock, $100: 360: paid: icc et cet etna ian a Oe, $1,000,000 31,000,000 

Dividends—Monthly, 60 cents per share. Were 50 cents. Increased to 75 
cents Aug., 1902; to 90 cents in Nov., 1904. Discontinued from Apr., 1906, to 
Aug., 1908, owing to fire. Sept., 1908, to Apr., 1909, 50 cents; May, 1909, in- 
creased to 60 cents. 

Earnings—Year ended Dec. 31. 


Profit 

Gross Op. Exp. Net Interest and Loss 

Revenue. and Taxes. Earnings. etc. Dividends. to date. 

1913S. tang $473,789 $273,547 $200,242 348.253 $82,000 ss eauee 
1914 wo 446,919 262,119 184,800 48,799 72,000 $765,492 
1915. accu’ 462,177 272,004 190,173 25,444 72,000 822,935 
L916 22h nce 407,176 272,668 134,508 21,600 72,000 810,452 
TOUT: gastos 460,167 284,569 175,598 20,100 72,000 788,033 
T1918 ecais ce 455,219 333,239 . 121,980 18,540 72,000 778,514 
TTD: - erccscotes 514,616 389,904 124,712 16,920 72,000 770,723 

BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
Road and Equipment ......00.....ccccccc ccc cececececccee tees ceseceestscecereenes $1,672,337 $1,669,837 
Miscellaneous Physical Properties .............0.000...ce eee 67,415 67,415 
Miscellaneous Bond Investments ..........0......0.00..00..ceceeeeceece eee 265,838 275,838 
CAST: reese ears ies cc heya ie nel oem guetec ten tcetules 10,454 36,027 
Discount on Capital Stock.......0..0000000 Dalen iacucee Gime aes 400,000 400,000 

Total ASSCUS. cocci eR ee a et eee $2,416,044 $2,449,117 

Liabilities. 

Capital. SOC he sere aot gece ade eens ees hese $1,000,000 $1,000,000 
Fund 60: (DEBE. -ciccescatecar th sceeshaser ten at cutee losnsianel play oh adie ecs 282,000 253,000 
Bills and Accounts Payable.......00..0.000.0.0000oc cece ceccece cece eee cece 8,572 13,668 
Depreciation, Road and Equipment...........000.00000 ee 244,161 274,442 
Bond Redemption ooii...... cece cecec ccc eee cece ccc ceeceeceeeeeceseceeectetsecense 102,000 131.000 
Cable: | ReOSOYV VC: ic Rie aad ett ne go eg aaatesuaraePeeteds 797 6,284 
Surplus ACCOUMC ce cet esse eta wss tea oan beter She teeet 778,514 770,723 

Total Liabilities 2.0002... lec eee eecceeeec eee eeeeeee $2,416,044 $2,449,117 

BONDS. 
California Street Cable Company General 1st Mortgage 6% Serial Refunding 
Gold. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Jan. 1, 1915. Callable as a whole at 105 and interest up to Jan. 1, 
1920; at 103 and interest thereafter. Due serially, Jan. 1, 1916, 24 $1000 bonds 
Nos. 1-24; 1917, 25 bonds; 1918, 26; 1919, 27; 1920, 29; 1921, 30; 1922, 32; 1923, 
33: 1924, 36; 1925, 37; 1926, 39; 1927, 45. 
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Interest Jan.-July 1, Company’s office, San Francisco. 


Sinking Fund, commencing Dec. 15, 1916, and annually thereafter, funds 
sufficient to redeem bonds as above. 


Trustee, Union Trust Co., San Francisco. 


OUPSTADGIN EG cccssicicoccplaseesi tian tan a cecgeenpenetceeeeptors sui eatinsaedude eacortneueetaueae bdecdree eke $253,000 
PROUITO icici, seid pcan aaa kei Sores ene Sactime dea haa test an es cate ceed ddan ae Saale eeeeatebonse 131,000 
PANIUROVIZOR, Peete ish have etu ee esses eeeatee dy stbesbea tances dws alate eh oeeesagd $384,000 


CALIFORNIA TELEPHONE AND LIGHT COMPANY. 
Santa Rosa, Cal. 


Organized under the laws of California Nov. 23, 1911, acquiring all of the 
property formerly belonging to the Sonoma Valley Light & Power Co., Russian 
River Light & Power Co., Clear Lake Cons. Telephone & Telegraph Co., North- 
western Electric Co. and Healdsburg Telephone Co. Arrangements were con- 
summated in June, 1913, in accordance with the ruling of the Railroad Com- 
mission for the acquisition of all the property of the Cloverdale Light & Power 
Co. General business of distributing light and power in Sonoma and Mendo- 
cino Counties; telephone in Sonoma, Napa, Lake and Mendocino Counties. 
Electricity is distributed for light and power by the consolidated system over 
302% miles of line, serving Jan. 1, 1920, 1921 telephone and 3958 electric con- 
sumers; total consumers 5879. The electric current distributed by the company 
is obtained wholesale under satisfactory long-term contracts from the Pacific 
Gas & Electric Co. and the Snow Mountain Water & Power Co. The property 
owned was appraised in detail by J. G. White & Co. as of Feb. 1, 1913, as repre- 
senting a physical value of $580,094, exclusive of any allowance for going value, 
water rights or other intangible assets. As of Dec. 31, 1919, this value through 
property additions since Feb. 1 1913, has increased to $891,882. 


Railroad Commission—By Decision No. 6844, dated Nov. 18, 1919, the Com- 
pany was permitted to issue $75,000 of its First Mortgage 6% bonds due March 
1, 1943. 


Officers—Leonard Howarth, Pres.; F. P. Doyle, Vice-Pres.; Leo. H. Susman, 
2nd Vice-Pres.; W. P. Ferguson, Sec., Treas. & Gen. Megr.; A. J. Lyon, Asst. 
Sec. & Aud. , 


Directors—Alfred T. Brock, F. P. Doyle, W. P. Ferguson, A. F. Hocken- 
beamer, Leonard Howarth, A. E. Sbarboro, Leo H. Susman. 


Head office, Santa Rosa, Cal. 
Annual meeting 3rd Sat. in Feb. 


Capital. Authorized. Outstanding 
Preferred 6% Cumulative $100......00000 ee $4,000,000 $343,886 
Commons $100 (a. 2 0 ieee ess ects ee ae ce cetaceans ene 6,000,000 766,000 


Dividends—Preferred, none since 1915. 


Earnings—Year ended Dec. 31. 


Gross Expenses, Net Interest, Deprecia- 

Revenue. Taxes,etc. Income. etc. tion. Balance. 
TOTS. cxlehtesctotaes.t $105,238 $60,768 $44,470 $16,574 $1,779 $11,466 
AGUA. cians saze Santee 119,337 65,545 53,792 22,656 2,588 19,093 
VOT G soe ereceoctc2ests 124,362 75,366 48,996 26,772 3,010 19,214 
TOUG.. e eitaeesecucte 132,701 77,998 54,702 28,925 2,679 23,098 
1) yf enone et eee 143,709 89,526 54,183 28,149 9,551 16,483 
VOI 8) sic petaceiesn 164,349 103,077 61,272 31,595 9,713 19,964 
jE! Sea ee ene ee eee 179,104 110,420 68,684 33,222 9,880 25,582 
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BALANCE SHEBT, DEC. 31. 


Assets. 1918. 1919. 
Cost of Plant, Buildings and Lands.....0000000.00 ee. $1,600,844 $1,700,925 
Cash . Sisiade eaeibiteunss eau sid casserole arena 21,715 39,708 
Notes ‘and Bills ‘Receivable.. beeps teens uta eadtaiua Nas dalt ee NOt eels gti 20,771 22,291 
IN VOSCINGIUS: fcc cree Seca aia a es seas antidote 16,957 21,930 
Material and Supplies: nc hcoicniescicsscc eisserieeetelacaheeenss 19,073 23,988 
Unamortized discount on securities and expense................0 cceecceeeeceeee 45,322 
MISCELIANCOUS: caked Raise So ees eds iaesece ottentetbecd idteneteted ct 7,322 7,226 
Prepaid EXpensés. <201264 503026) a cs 1,168 686 
DGLERREOG. «cic c.65 reek tases Bessa ade hed Leash tera esas ead ee idee ies y M2281 hexcnevdincceees 

TROUG ASS OCS. oos2.0e ict c ibleads fee A eeden Gentes ala $1,730,131 $1,862,076 

Liabilities. 
CADDIE DP SUG CI ccc nsec oe ea ae $1,109,887 $1,109,887 
Bonds..18t. Mtee.- 6 pases ee ase crs es san ee ee aoa 492,500 562,200 
Accounts Paya dle>.ccien eck cite Ries ee eo 17,091 42,267 
MISC@IIAHGOUS: ccciiccesecsse ae Sel ees eases eens tints a teen easels 1,832 2,286 
Interest and TaxeS aCcrued .............. cece ce cece cence eee eeece 9,993 11,252 
ROSEN VES: cocnsiszesa inc: fe reusnltcn etait a8 hae te eas test haat conden erase 43,961 53,737 
Corporate Surplus 20... ce ccceccesceeecnsceceeeeescusseeecseceeeeeees 54,867 80,447 

MPOtal Tis DINIES 34 oocios tees ontetg in cetesave tcc ee asciessestea ets $1,730,131 $1,862,076 

BONDS. 


California Telephone & Light Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Lien on all property now owned or hereafter acquired. 
Dated Apr. 1, 1913. Callable at 10714 and interest. Due Apr. 1, 1943. 
‘ ee Apr.-Oct. 1, Mercantile Trust Company, San Francisco or New 
ork. 
Sinking Fund, commencing July, 1916, 114%4.% annually of bonds outstand: 
Ing, 1916-1925; 2% annually from July, 1926, until maturity. 
Trustee, Mercantile Trust Company, San Francisco. 


Outstanding. Jan. 1 j; 1920? cscccicx cui icececactecreautireddos tees hee Ue eee $ 562,200 
Retired by Sinking Fund . =e NAL he pate gS te tts ade ast Saisie a gs 13,800 
Reserved for 90% of new improvement... al gett cell sect tei deine dean det i entlans Ri accties 4,424,000 

ALUUNOTIZOG) ssh asses ecco cce cetera a et eee $5,000,000 


CALIFORNIA WINE ASSOCIATION. 
San Francisco, Cal. 


Organized under the laws of California Aug. 10, 1894. Consolidation of a 
number of the largest and most influential grape growers and wine manu- 
facturers of the State, including Kohler & Frohling, B. Dreyfus & Co., Napa 
Valley Wine Co., S. Lachman Co., C. Carpy & Co., Kohler & Van Bergen, 
Arpad Haraszthy & Co, The business of Italian Swiss Colony and Lachman & 
Jacobi merged with that of the parent company in 1916 and C. Schilling & Co. 
in 1917. 

The Wine Association and its constituent companies owned approximately 
fifty parcels of real estate and improvements aggregating over 12,000 acres 


CALIFORNIA WINE ASSOCIATION 
Preferred and Common Stocks—Bought—Sold—Quoted 


40 montcomerRY st. SUOTRO & CO. SAN FRANCISCO 


Established 1858 
Members of The San Francisco Stock and Bond Exchange 
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scattered through fourteen counties of California. Approximately 95% in value 
of this property is in active use. 


On Jan. 17, 1920, owned 3.905,292 gallons of wine located outside the United 
States and 6,750,500 gallons in this country which can only be sold under legal 
restrictions, about one-quarter of wines owned were sweet and balance dry. 


Officers—M. J. Fontana, Pres.; E. S. Pillsbury, 1st Vice-Pres.; Parker S. 
Maddux, 2nd Vice-Pres. & Treas.; R. Sciaroni, Sec. & Asst. Treas.; H. R. Kage, 
Asst. Sec.; A. R. Morrow, Gen. Mer. 


Directors—H. E. Bothin. Mortimer Fleishhacker, M. J. Fontana, L. E. 
Hanchett, Wm. P. Johnson, Parker S. Maddux, A. R. Morrow, Geo. L. Payne, 
E. S. Pillsbury, Edmund A. Rossi, Alfred Sutro. 


Head office, Winehaven, Contra Costa Co., Cal. 
San Francisco office, 216 Pine St., San Francisco. 
Annual meeting last Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100.00... eee $ 7,000,000 $1,426,260 
Common: S100 shee el tte ee ews 13,000,000 7,393,400 


January, 1911, Preferred stock was created. 


June 23, 1913, at stockholders’ meeting, the authorized capital was increased 
from $10,000,000 in 20,000 shares 6% Cumulative Preferred stock and 80,000 
shares Common stock to $20,000,000 in 70,000 shares 6% Cumulative Preferred 
stock and 130,000 shares Common stock. 


The object of the increase of Common stock is to provide fully for the 
convertible features of the Debenture bonds, and the Preferred stock is to be 
increased so as to provide additional share capital as and when required. 

Dividends—Preferred, quarterly, 6% per annum from Apr. 15, 1911. 

Common, quarterly, 10% per annum from Apr. 10, 1919. 
Up to July, 1906, 42 cents monthly; Jan., 1907, to Apr., 1908, quarterly divi- 
dends of $1.50 were paid. In 1914, 3 dividends of $1.25 were paid. Sept. 3, 1918, 
$20 per share. 


Earnings—Year ended Dec. 31. 


Preferred Common Total 
Net Profits. Dividends. Dividends. Surplus. Surplus. 
TODD: cdeestetencusecas $610,089 $85,576 = ——__ assess $524,513 $1,457,837 
1914 wo 532,057 85,576 $178,283 268,198 1,726,035 
1916: icctecice: . 133,072 85,576 ne aeenssncaee 47,496 1,773,531 
W916 we... 418,674 85,576 haeeaeeneeee 333,098 2,106,629 
TOU excrete cstcns 768,928 85,576 ———eccesesenee 683,352 2,789,982 


COMPARATIVE BALANCE SHEET, DEC. 31, 1917 and 1919. 
No Statement for 1918 obtainable. 


CALIFORNIA WINE ASSN. AND SUBSIDIARY COMPANIES. 


Assets. 1917. 1919. 
Plant and Property Accounts ................ccccceeeecccceeeeeceeeeeeees $ 7,523,462 *$ 2,293,977 
Stocks of Other Companies ...............ccccceeeeceee ccc ceeeeteeeeeee tees 32,275 50,551 
Liberty Loan Bonds 000.........cccccccc ccc cecccceeeeeeceeeeecceeceseneeeeceens 150,000 6,162,648 
State and Municipal Bonds ..........0....0. ce ceseeceeeeneees ceseeeseceeesenees 2,599,523 
Sinking Fund Securities and Cash..........0 cece eeee 286,004 519,580 
CB geass te asc ae a spa ccant ns aac eae stewed Meat mete cecal as 780,963 1,065,423 
Accounts and Notes Receivable .....0.......0 eens 2,811,681 3,611,929 
Inventories of Wines and Supplies... 5,201,485 3,902,313 
Expenses Paid in AQAVAnCe uu... eects eect eeee tees 195,671 187,028 
Items in Transit and Suspense. ................ eee ce eeeee Q23n. —-sazedadlestcecaatie 

TOtdl: -ASSCUS wicca ts oii ieee ee ee $17,005,776 $20,392,972 
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Liabilities. 1919. 1920. 
Capital Stock .......... 2B ie nG ata Mn eect tela te ete tne carat teh ata $ 6,180,460 $ 8,819,660 
5 We Pils SUP PIS? see oct ecces cancers oo lesa enee a aerate 2,789,982 7,142,139 
Depreciation Reserve _oo.......... occ ccoecccecccecccece ceeccccceesestecceseeee Lb75;628 sesndveteeens: 
Reserved Surplus of Subsidiaries ............000000000.0000000 ee. + boy A Ot A jl nA ean ee aetee 
5% Bonds (Less in Sinking Fund).............00.00002..0000 1,137,000 1,089,000 
66 Bonds (Less in Treasury and Sinking Fund).......... 2,489,000 eee 
Notes and Accounts Pavable..uu....... eee eee eee renee 1,765,418 3,342,173 
Preferred Dividend for Ensuing Year.....................0....00.... 85,576 ——— acsecccceneeenee 

Total Liabilities 20.00.0000... Ra ne eon ener $17,005,776 $20,392,972 


*After deducting $2,573,091 Depreciation. 


BONDS. 


California Wine Association Twenty-Year First Lien Convertible Gold 5%. 
2% Income Tax Paid by Company. 


Secured by Mortgage and Deed of Trust. 


Dated Sept. 10, 1905. Due Sept. 10, 1925. Subject to call after Sept. 10, 
1915, at 110; Mar. 10, 1916, at 109; 1917, at 108; reduction of $1 each year. 
Convertible at option of holder on or before Sept. 10, 1915, into shares; $1,000 
bond for 10 shares. 


Interest Mar.-Sept. 10, Union Trust Co., San Francisco, or the Corn Ex- 
change Bank, New York. 


Sinking Fund, commencing Sept. 10, 1910, 5% of outstanding bonds, to be 
kept alive. 


Amount in Sinking Fund Dec. 31, 1919, Bonds of other eee 


TN scr ogee a ele eo au cace Oe Gti aae eet atiel des git id he Bee tet Se $ 519,580 

Trustee, Union Trust Co., San Francisco. 
MOUNU STA sa aes is deg ese atc tena eae onde aet aad conti een ecaat sane daGiwasomecs $1,089,000 
Cancelled ..... Bd aA a ss tN ee tis Panel aa he a MAIS as Ya Nel aa od SG lagen ease 127,000 
Alive in Sinking Fund oo......o.c..ccccccccccccccccccccccccccecccceccccccceecseccecececsceeccccceeseseceeecees 784,000 
PATIL OFIZ OG esacsholis scars se Accathcdaszedi tase eo ans caeueatass ete cause eee $2, 000,000 


CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA. 
Sacramento, Cal. 


Organized under the laws of California, Jan. 21, 1911, to conduct a general 
fire insurance business in California, Michigan, Montana, Ohio and Pennsyl- 
vania. Has a fully equipped plant, and fully established agencies throughout 
California. 


Officers—H. C. Muddox, Pres. & Gen. Mgr.; H. S. Williamson, Vice-Pres.; 
J. H. Heitman, Vice-Pres.; J. F. Landis, Sec.; P. C. Cohn, Treas. 


Directors—P. C. Cohn, C. J. Ellis, J. S. Gattmann, J. H. Heitman, C. E. 
Hollister, J. F. Landis, F. J. Michel, H. C. Muddox, H. S. Williamson. 


Head Office, Capital National Bank Bldg., Sacramento. 


Underwriting Dept., 118-120 Sansome St., and 508 Insurance Exchange, San 
Francisco. C. J. Stovel, Resident Manager Underwriting Department. 


ApDnual meeting 38rd Sat. in Jan.- 


Capital. Authorized. Outstanding. 
Shares. SEO cnc sckece tosh ieee ee eediaciowaads $225,000 $225,000 
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BALANCE SHEET, DEC. 31. 


Assets. 1918. 1919. 
Mortgage Loans 20.0.0... cece ceeeecce ce cecccecetsee cereeesecsesseesssersreseneeee GQ L73,628 $148,429 
Fea Wis tate clr cic se dieshati serach enauaast ental ae ue nett oan, AO UU 146,300 
Collateral Loans ooo... cece cccccccececccecseceeseceeees ee ee 1,675 ee shcedeare ee 
Stocks And BOnds: 26.3 ooee ence et a is eee OS 11,493 11,798 
Cash in Banks and Office.....000.00000000000oe eee. A phan he een. 46,106 81,591 
Accrued Interest and Rents .....0..0.0.00.000c.. ee ee es 404 286 
Premiums in Course of Collection...........00.0ccccccccecceccceceececesecceecees 102,571 46,221 
Furniture, Fixtures, Supplies, etc. .....:........ Byadicah ehakccatie reso eu at 8,652 9,455 

TOUR ASS CCS ccorcesies Seasceutensuasesiactsascint at Suoctseattieen eenetelatoaendas $490,829 $444,080 

Liabilities. 

Ca pital SCOCK sasees jem ivsies uo cacees ais al ac cctenqunnisdeute unde enrenaes be 20000 $225,000 
Reinsurance Reserve .0.0.... coe ccc ee cecece ee cccccsececceccececersneeee sadetets acdsee 149,760 113,841 
Losses in Course of Adjustment oo... cece cceeeee scene ceeeeees 36,581 32,357 
Commissions and Other Charges Due or Accrued.................... 29,908 16,573 
SUP DUS oexcces acne cates vedanta eas Pie eee ease te .. 49,580 56,309 

Total Liabilities 200000000 ccececceseceersncccseceues $490,829 $444,080 


CENTRAL CALIFORNIA TRACTION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Aug. 7, 1905. Operates a 1,200 volt 
D. C. interurban electric railway for passengers and freight from Sacramento 
to Stockton over 59.9 miles of road, on right of way owned in fee by the com- 
pany, and a branch from Lodi Junction to Lodi; operates a portion of city Hnes 
in Sacramento and Stockton; connects at Stockton with Tidewater Southern 
Ry. The company owns valuable waterfront property at Sacramento. Carries 
freight, Wells Fargo & Co. Express, and U. S. Mail. 


Officers—H. Fleishhacker. Pres.; M. Fleishhacker, Geo. W. Peltier, Alden 
Anderson, Vice-Pres.; A. N. Baldwin, Sec. & Treas. 


Directors—B. E. Alanson, Alden Anderson, A. N. Baldwin, H. Fleishhacker, 
M. Fleishhacker, H. G. Meyer, Geo. W. Peltier, S. C. Scheeline, G. A. Stark- 
weather, R. E. Wallace, Geo. K. Weeks. 


Head office, 9 Main St., San Francisco. 
Annual meeting 1st Wed. in Aug. 


Capital. Authorized. Outstanding. 
Shares, Preferred, $100 2....0.0..ccceeeceee cece cette cece eet eens $1,000,000 $ 792,800 
Common: S100: fc ota eit tanta nel dniss 3,000,000 2,928,000 
Assessment $5 per share, levied Jan. 17, 1918. 
Earnings—Year ended June 30. 
Operating Interest 
Gross. Exp., etc. Net. & Taxes. Balance. 
TOA rscslocsn ty Sencar t US ttc $302,569 $214,446 $88,123 $ 79,889 $ 8,234 
BIS ds erecta ene me oar ooo re Erne 325,515 229,483 96,031 86,940 9,091 
) ED ee en eT eee aed ce ee Por nee 327,310 271,318 55,992 107,057 *51,065 
12 Bs eee Ree Mee ene 329,503 252,132 T7371 111,234 *33,864 
Lf ciel vena ps comsaauaes We tee ans ted 279,918 243,761 32,157 116,403 *§4,246 
Year ended Dec. 31 
TO Gee x seath oe cet te cee $283,829 $261,526 $22.303 $126,376 *3104,073 
| Lh eee ey er etre ann Tee eer 357,165 266,655 90,510 88,892 1,618 
dU 3 L. eeh aoe meee ele nnSc ee NRE E 398,377 307,268 91,109 93,233 *2,124 
0G [Gs eee ae RR ee Te 488,261 388,638 99,623 94,593 5,930 
*Deficit 
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BALANCE SHEET, DEC. 31. . 
Assets. 1918. 1919. 


Road and Equipment ....0............000 occ cece ce eeeee eee aa mseteehe $4,020,580 $4,057,822 
Miscellaneous Physical Property  ~..........0000...0... Ltetescbtertena teen 38.525 38,525 
Cash and Deposits 22.0... cece cece cece es ee neeeecen ees wiht 73,823 68,572 
Loans and Notes Receivable ..............000000...... Ce rere ten er 11,150 9,150 
Miscellaneous Accounts Receivable ...... teased cake tend Sia Soe 112,810 79,811 
Other Working Assets ...........00.0.0.00.002occcec cence eect cece 23,178 12,733 
Discount on Securities and Expenses.......... Nepiecehte t meee ease 1,442,930 1,426,178 
Unadjusted Debits .0........0.0 eee eeees Ses estate wat aane laa 2,475 11,208 
Corporate Deneit.. «ncccae.es hee ee ee 225,225 225,749 

Total ASSO Gi .cton ert eet oi cea Ne So cee elds ..... $9,950,696 $5,929,748 

Liabilities. . 

Capital Stock ncc26osse25hk aah ope, 120,800 $3,720,800 
Famed: TIC baie i Bio ce, ito tactncedannreae teagan 1,490,000 1,490,000 
Loans and Notes Payable.............0000..cccccccece cece eeeeceeteeeeeeneeeeeeees 444,964 442,464 
ASSESSTICNC . chance nine ei ee ee ee ee 30,925 30,925 
Miscellaneous Accounts Payable ...........000.0.0.. eects 207,681 105,475 
Current Liabilities 2.00000. aa aR ea tena esl ae laches 33,316 46,632 
Unadjusted: (Creqgits: »..2.c.0c3on nye kes a hes 23,010 93,452 

Total blabiities °ocececnse Goh ee ee ede $5,950,696 $5,929,748 

BONDS. 


It is reported that the holders of Central California Traction Co. First 
Mortgage 5% bonds have been asked to sign an agreement binding them to 
accept interest at the rate of 2% per annum for the years 1920-1921-1922 in 
place of 5% per annum and to waive their right to foreclose for three years 
their First Mortgage lien on the property through Company’s default in interest 
payments. It is also proposed to modify and postpone the provisions of the 
Sinking Fund. 


Central California Traction Company ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by First Lien on entire present properties (road terminals, shops, 
equipment, franchises and 100 ft. right of way owned in fee); and on all future 
additions, not acquired subject to prior liens. Direct lien on all property 
acquired in the future. which may be subject to prior liens. 

Dated Sept. 1, 1906. Callabie at 105 on any interest date at sixty days’ 
notice. Due Apr. 1, 1936. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing 1924, $15,000 per annum for eight years; $30,000 
for two years; $340,000 for one year. 

Trustee, Union Trust Co., San Francisco. 


Oats bari ie pete ee een ectian et Seceats te ence nas cna ea cain eee $1,471.000 
Bonds Retired Through Sinking Fund........00000000 eee eee 29,000 
PATETIOFI ZO teacccsin sts Soca es edocs y sae otic an eee a hcea side nee $1,500,000 


CENTRAL FIRE-PROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Feb. 23, 1906. Owns ten-story 
steel and glazed tile building on the southeast corner of Spring and Fifth Sts., 
Los Angeles, known as the Security Building. 

Officers—E. J. Marshall, Pres.; P. D. Rowan, Vice-Pres.; M. S. Hellman, 
Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 

Directors—H. A. Belcher, M. S. Hellman, E. J. Marshall, James R. Martin, 
Benjamin E. Page, P. D. Rowan, J. F. Sartori. 

Head office, Citizens National Bank Building, Los Angeles. 

Annual meeting 2nd Thurs. in Feb. 
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Capital. | Authorized. Outstanding. 
SHAPES, (S100: psi ot cetes eu an neat le al $1,200,000 $900,000 
Dividends—None. 


BONDS. 
Central Fire-Proof Bullding Company 1st Mortgage 5!4% Gold Bonds. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property owned or hereafter acquired. 
Dated July 1, 1906. Callable after 1912 at 105. Due serially from July 1, 
1912 to 1941, 


Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OUUSUANCIN GS sce oe ire eats cca aie ee aa eens orn iee lala each ele as $422,000 
Retired ww... Seiad hp dias satin a ME Aik SR ee Pel aah tongs Toms cite et Sahih males 78,000 
AM CNOLIZEG.. “cetesssccazsd. co osd cece hesane se cou seater ed rae cw taneceuceces old ocean cabo de casedetcensatads $500,000 


CHESTER FIREPROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 23, 1906, to lease property 
N. E. cor. Spring & 5th Sts., Los Angeles, for 50 years, on which it has erected 
a 12-story fireproof office building. 

Officers—E. J. Marshall, Pres.; P. D. Rowan, Vice-Pres.; M. S. Hellman, 
Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 

Directors—H. A. Belcher, M. S. Hellman, E. J. Marshall, James R. Martin. 
Benjamin E. Page, P. D. Rowan, J. F. Sartori. ; 

Head office, Citizens National Bank Bldg., Los Angeles. 

Annual meeting 2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
SC See ie hee licen ee ante Oe ae a ta oe oe cea a $1,200,000 $1.080,000 

Dividends—None. 


BONDS. 


Chester Fireproof Building 1st Mortgage Serial Gold 6%. 
2% Income Tax Paid by Company. 

Secured by First Mortgage oun building. 

Dated July 1, 1910. Callable on and after July 1, 1912, at 105 and interest. 
Due serially, commencing 1916. 

Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles, or Chase 
National Bank, New York. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


COUTSEANUIN ES ocr oh cite tea rats Blea whe ca eauieas stan es il esac acute Aa hae te tyes does eet $612,000 
TRC UIB OGY scoczctcctiecat sacks seine out tectnt dale eee Radin ate tea es uth athe coo a ene ah ethan heise iota te, 38,000 
WV 1416) 0) A126 Canam aR RROERE Ones OE EA Ee ERAEE SIS R nD AREE TAT LSE SO SSRI RN Ee nie Sm MUTECIT yeh tee $650,000 


CHINA MAIL STEAMSHIP CORPORATION. 
San Francisco, Cal. 
Organized under the laws of California May 28th, 1918, to operate a line of 
steamers between San Francisco and the Orient. Owns SS. Nanking, 8,262 tons; 


SS. China, 5,060 tons, and SS. Nile, 5,888 tons (through ownership of China 
Pacific Steamship Co., Ltd.). 


China Mail Steamship Corporation First Mortgage 7% Bonds 
Underwritten in August, 1918, By 


New vor« BLYTH, WITTERE.CO = SEATTLE 


LOS ANGELES PORTLAND 


SAN FRANCISCO 
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Officers—Lew Hing,:Chairman of Board; Chin Lain, Pres.; Ng Poon Chew, 
Ist Vice-Pres.; Lee Sing Hing, 2nd Vice-Pres.; M. Q. Fong, Sec.; Mark Thue, 
Treas.; Lo Lok Chai, Gen. Mgr. 


Managing Directors—M. Q. Fong, Chin Lain, Wong Tong. 
Head office, 510 Montgomery St., San Francisco. 
Annual meeting, lst Mon. in May. 


Capital. Authorized. Outstanding. 
shares... 50:00; ~ pice oa es ree es alte oes $10,000,000 $2,100,000 
BONDS 
China Mail Steamship Corporation of California 1st Mortgage 7° Short Term 
Gold 


4% |Income Tax Paid by Company. 


Secured by First Mortgage on steamers Nanking and China and by deposit 
of the capital stock of China Pacific Steamship Co., Ltd., owner of steamer Nile. 


Dated July 1, 1918. Callable within 12 months of maturity, Series A at 100%, 
Series B at 101, Series C at 1014, at any time upon 30 days’ notice as a whole 
at 102. Due, Series A $583.000 July 1, 1919; Series B $583,000 July 1, 1920; 
Series C $584,000 July 1, 1921. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 


Sinking Fund payable $265,000 Jan. 1, 1919 and $165,000 quarterly there- 
after. 


Amount in Sinking Fund Apr, 2, 1920.......0..0.... EE ae Ae ee CE TNE $165,000 
Trustee, Union Trust Co., San Francisco. 
Outstanding Apr: 2) 1920: ooo oe essieliete Mee takin eale aie eaten $ 825,000 
Retired by Sinking Fund ..0000000000000 000... where lateral ate eseatett Sausage 760,000 
Authorized ...................... baa adele ate tat ecale eh tea ad ccm idata eee tant tel eee $1,750,000 


CITY INVESTMENT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Nov. 26, 1913, for the purpose of 
owning and administering the real estate holdings of the Claus Spreckels estate 
in the city and county of San Francisco. Owns in fee 8 parcels of improved 
business property on Market St. with a combined frontage thereon of 693 ft. 
They include the Claus Spreckels Building, an 18-story Class “A” steel frame 
office structure, and the Strand Theater. Also 1 piece of improved business 
rroperty of 75 ft. frontage on Third St. within 100 ft. of Market St. The value of 
the mortgaged property is conservatively estimated by the company at $6,368,- 
990, of which $4,488,250 represents land value alone. 

Officers—Rudolph Spreckels, Pres.; Frank Harrold, Sec. & Treas. 


Directors—J. F. Bowie, Frank Harrold, P. S. Scales, C. A. Spreckels, Rudolph 
Spreckels. 


Head office, First National Bank Bidg., San Francisco. 
Annual meeting lst Tues. in Sept. 

Capital. Authorized. Outstanding. 
Shares, $1,000,000. sisi ce ene ete eice dee te cetio: $6,000,000 $6,000,000 
BONDS 
City Investment Company 1st Mortgage 5% Gold. 

Income Tax Not Paid by Company. 


Secured by First Mortgage on 9 parcels of improved real estate in San 
Francisco, 8 fronting on Market St., 1 corner Third & Stevenson Sts. 


Dated Mar. 1, 1914. Due serially, $50,000 Mar. 1, 1933; $3,250,000 Mar. 1, 
1934. 
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Interest, quarterly, Mar.-June-Sept.-Dec. 1, First Federal Trust Co., San 
Francisco, or its Agency in New York or London. 


Trustee, First Federal Trust Co., San Francisco. 


UESCA CA eerie cers ee chers ea acct i ees cee es decane cataeae ee cde neue aesa etcaus ees $3,300,000 
Te VE PCASUEY sicacieotc steers eh ere es ct aea an boats sak nd edada nda bodied ease aoa eeee * 700,000 
PUCTOTIZE, czeseh ce reh act tscosen tes teoesna gate da cct ces wnasa ties cutwaseaes eacbenoakeddacacesuneeadetoes $4,000,000 


*Cannot be issued without the consent of the holders of all outstanding 
bonds 


THE CITY OF PARIS DRY GOODS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 2, 1897. Conducts modern 
retail dry goods business at Geary and Stockton Sts., San Francisco. 


Officers—Paul Verdier, Pres.; Wm. H. Cusick, Vice-Pres.; B. Schagen, Sec. 


Directors—Wm. H. Cusick, Patrick Hackett, W. F. Lannon, E. F. Moore, 
B. Schagen, C. H. Stewart, Paul Verdier. 


Head office, Geary & Stockton Sts., San Francisco. 
Annual meeting 3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative 220.0... ceccee ce eee eee eees $ 500,000 $ 500,000 
CSOMVIMIONY. | oiieco shee creat aa ieee pas otels tes cack petbeettes 1,000,000 400,000 


Preferred Stock Provisions—Callable as a whole or in part after August 15, 
1924, at 105 and accrued dividends on thirty days’ notice. 


Preferred both as to principal and dividends. 


Sinking Fund, commencing Feb. 15, 1920, cash equal to 2° of the amount 
of preferred stock outstanding to be deposited annually for the purchase of pre- 
ferred stock of the Company at not over 105 per share. 


Dividends—Preferred, quarterly, from Nov. 15, 7¢c per annum. 
Common, 1918, 87; 1919, 89-; 1920, 847. 
BALANCE SHEET, JAN. 31, 1920. 


Assets. 
AVVENIUORY scgcesecetectan sete coseneehs ii ce taeeeaeee caer ees PSTN re Mer nere One reer TOE sy hiaects $1,970,885 
Equipment and Fixtures 200........ cece cece ceee ce eeees Seapatteasse saan ttaseesae ange: 167,859 
US OTS ceeds te ect a ees A eae a Dy eS Sa ore Mead Si Oa One ate 65,775 
Accounts and Notes Receivable .................... spain web taa clases See's mien? cet ant 547,886 
Investment—Insurance R@SCrVe oon... nee cee ee cence estes eaesecaseeeeecsssceee 26,068 
IST sive ices ee aecitae ates get ahess nes sac eateeats ear bs eultcen eta aoe tay ee ue cuca ceeds eae au eu eaeat on 41,474 
Other Assets 2.0.00... eccc eee ccce eee eeeeeeee eens ite te adh tthe fF crs td ees pean otek tA ato 339,056 
OU SS OS osseous a tecttecatin Wt alee ce Pagan Ran tls eed ee hoe $2,259.003 
Liabilities. 
Preferred Stock 0....0...00..000f0. coceccsteeeeee eee Bee eee teeta cat! ion eu ee Nee oh: $ 500.000 
COMMON SLOG. ssid es ecsnasiccaeen ect ieee bed ™ cept al AA cae nanan eas 400,000 
PCC COUNCS oA VED Oe retirees seen chee eect see iaiees aout uate vaca Uy aaNet tm gaderdead cae 205,520 
INCOR: PUY AIC? ds creas has dae tart eee itera olan tenet il ae cage ta nS aaeind ti Patt ti st 505,000 
Deposits and Personal Accounts ..........00.00.0000002.00 002. Soa tds bist hye Pavottnek se, ok late 68,822 
Accrued Dividend on Preferred Stock ...0..0.000..000000coccccee cece cc ceeeeeceeceeccee cecee cess 7.292 
Insurance and Other Re@SErveS oo......... cece cececc ccc ecce ccc ee ceceneeene peceeceeacereeceeses 28,568 
Surplus and Undivided Profits 22000000002. eee cc ceeeceeeeecceeeeceecnseneesserseee 543,801 
TOtal Aga Vliti ese cee te Sel ed scot cea acter Up tard chee aver units $2,259,003 
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C. L. BEST GAS TRACTION COMPANY. 
San Leandro, Cal. 


Organized under the laws of California March, 1910. Owns plant at San 
Leandro, Cal., for the manufacture of track-laying tractors. 

Officers—-C. L. Best, Pres.; R. C. Force, Vice-Pres., Sec. & Treas.; O. L. 
Starr, Factory Mer. 

Executive Committee—C. L. Best, J. F. Carlston, H. H. Fair. 

Directors—C. L. Best, J. F. Carlston, H. H. Fair, R. C. Force, B. C. Heacock, 
0. L. Starr, A. S. Weaver. 

Head office, San Leandro, Cal. 

Annual meeting 1st Sat. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100 .000......000.2.-ccececceeccceeeceeees $5,000,000 $1,250,000 
COMMON, D100: 25S aha oceans arse teed cee sind habay a adds: 5,000,000 1,000,000 


Preferred Stock Provisions—Preferred as to assets and dividends, non- 
assessable. . 

Sinking Fund Commencing Jan. 1, 1923, and each year thereafter 10% of 
surplus earnings after payment of Preferred dividend, shall be used to purchase 
Preferred Stock in the market. or to call same by lot as follows: at 100 for 5 
years from date of issue, at 102% for next. 3 years, 105 for next 5 years, at 110 
thereafter. 

Dividends—Preferred 7% per annum, quarterly July-Oct.-Jan.-April 1. 

Common, when and as declared. 


BALANCE SHEET, DEC. 31. 


Assets. 1919. 
POCA T Fst ates cg cet ene Peele cen ee pep eteclin Bre deni Panola oe aarionaed Gus autials obecdRass $ 42,374 
Buildings, Machinery, Equipment, ete.........00000000.00ccccccccceceeeeeeeeeeee $612,347 
Less: Reserve for Depreciation .............2..c.cccccccccccceee eececceeeeeeteeees 130,818 

481,529 

| Sa4 G2) 0 A. Sea NOR Ae SAN POLE a ea Re eR NR METS AE SEC MURR RR Me OE NFO eer toe 1 
Inventories and Material in Transit.............0...... eis ec cols al aad Mert gS 1,005,044 
Consigned Stock with Agents ........ RSS ok Biase fs tan teeta 6 Neen atin ss ats Bol Asal 14,433 
Notes and Accounts Receivable less Reserve................... ses tea acins ais Aaa. ten 285,480 
ACOTUCG -INLCPO SE sii see ce tet oer tel el we seesaw chad conte 1.768 
EIDOT Cy TRO oesiccct eth Pics nel tie vil ali) eae onan cracaet acids ame cael ne ler yd nll ea tel ee 32.500 
CE fete ath ag ns cede ee Mal ih et hed aoe Site a as et Pee tN cle aaa Ee esc 82,293 
Claim for Refund U. S. Account of 1918 Taxes... ceeee cece 10,642 
Deferred Charges ................ Fe ete Cheer eRe OT EE Oe Oe eT Tee en Oe OER ae TE 16,924 
Total Assets ........... PRR dit fac aceite a Menai deca naatnea hae. Graeaeieae! $1,972,987 

Liabilities. 

Preferred: (SCO coer iancatien res ots sea neo tet seen deee Ale Seca $ 500,000 
COMMON StOCK  essscccloee sh i ek ee a Rieke ats ee ogre eet Coe theta 2 500,000 
Debenture Serial Notes sco cicis ites cack hee hewed eres eos Yolescanitoceeemeeored tidus a tebeseoven 200.000 
Notes and Accounts Pavable 2.......... occ ce cece cece cece ee cece ccneeeeecaseeeneeeeneeee 69,891 
PCO TIIEG. WV AR CB racket ah eee eae tater lice aide ai Mint al acale eee tad tare eel tilt adel sea eR TES 2,152 
PCOETUCK INCOR OSG cso rected chee cists ate daeti es celencen a deaestats ss gvey steeds teed aaah ohsoadtecabeses 681 
Advance Payments Om Tractors ...2.............0cccccceeceeeeece ce ceeeceeeeeee te ceeeeeeeeetteaceees ~ 56,768 
Reserve for Workmen’s Compensation .............00...0.0cccccceeceeeceeee cece cece cc eeneeeeees 20.000 
Surplus, Subject to Provision for Federal Taxes........00.....0ceeeceeeeee ee ceeeeeeees 623,496 

Total Liabilities 2.000000... Lisa ne Sic anl Mailed ate MaaRt heaps a Abs Fe bed $1,972,987 


We specialize in C. L. BEST GAS TRACTION COMPANY SECURITIES 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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NOTES. 


Cc. L. Best Gas Traction Company Serial 7% Gold Debentures. 
Income Tax Not Paid by Company. 


Dated April 1, 1919. Callable at 100% and interest. Due $50,000 on Oct. 1, 
1919; $50,000 Jan. 1, Apr. 1, July 1, Oct. 1, 1920, and on Jan. 1, 1921. 

Interest, quarterly Jan.-Apr.-July-Oct. 1, Mercantile Trust Company, San 
Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstanding ~A pre Te V2 oe oe ahtietac das epa halos ha useuar ats een oad iaayeteaeat et devs A eeu. $150.000 
TROUINGG? sgcecj rear scaralt ene Qo a recite ask ten res hol eg eal Fis. tec nin taetenn teas clan ote teat 150.000 
MMU ROPIZ OU), c2geict xtoncetrat nasties atu ttotualetsiaaia tees eshed sna hest las ae obra ren Does $300,000 


COAST COUNTIES GAS AND ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 20, 1912. Owns Coast Counties 
Light & Power Co., Big Creek Light & Power Co. and San Benito Light & 
Power Co. Controls through stock ownership Union Traction Co. Operates 
one hydro-electric plant and steam plants, at Santa Cruz, and Watsonville. 

Owns gas plants at Santa Cruz, Watsonville, Hollister and Gilroy. Con- 
sumers, Jan. 1, 1920, Electricity, 7,895; Gas, 3,769; Total, 11.664. 

Railroad Commission—By Decision No. 6097, dated Feb. 1, 1919, the com- 
pany was permitted to issue a $18,500 promissory note. 

For increase in rates see Decision No. 6323, dated May 12, 1919. 

Officers—S. Waldo Coleman, Pres.; R. M. Hotaling, Vice-Pres.: L. W. 
Pryor, Sec. & Treas. 

Directors—R. L. Cardiff, S. W. Coleman, J. D. Grant, R. M. Hotaling, W. T. 
Jeter, J. Henry Meyer, Louis Sloss. 

Head office, 454 California St. 

Annual meeting 8rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
lst Preferred 6% Cumulative, $100... $1,000,000 $158,600 
Preferred 6% Cumulative, $100.....0.00000 ee 1,000,000 1,000,000 
COMM OM: 29100. ixorviaerints acer. oictssalcce deinen dat taeutoa teeuetde eects 2,000,000 1.000,000 


Dividends—Ist Preferred, quarterly from Mar. 25, 6% per annum. Pre- 
ferred, Discontinued after June 25, 1918. Previously 6% per annum. 


Earnings—Year ended Dec. 31. 


Operating Interest, Depre- 

Gross. Expenses. Net. etc. ciation. Surplus. 

LOLS: wexicculeeestidss $365,925 $213,334 $152,591 $78,543 $74,048 
ONES iostiehonas es 349,794 187,160 162,634 81,980 $20,000 60,654 
LOTS: ootas let 338,210 175,001 163,209 84,008 20,000 59,201 
DEG + Qiccaiden cette 363,979 196,239 167,740 §0,2°1 20,000 67,519 
ONE: ah sveatelaastane 391,158 221,944 169,214 80.595 24,000 64.619 
AVES acedetecomcalenl ae 440,332 296,375 143,957 87,894 39,575 16,488 
EOE seater cnsaase ate Sey al Ee 309,031 214,152 84,457 51,054 78,641 

BALANCE SHEET, DEC. 31 
Assets. 1918. 1919. 

FUXCG. Ca DHA” oe tecese atlanta lhe cok ee heal See i hea, ake $2,896,550 $2,978,788 
Construction Work in Progress........0.0....0...0...00..ceccese cee. ee 17.322 7,017 
Oe ata cca ce rel ee eR ene ea et ed a, 20,779 24.811 
Notes and Accounts Receivable... cece cecccececcnceceesccecenee 55,585 60,044 
PUEV OSUNITC INOS? io se ie eh ee cite Gt a aad ete ee teehee 867,484 869,265 
Materials and Supplies 22... cece ecceceeccccceeccecccceeeeeccecsceceeee 43,733 40.654 
OUMDEr .ASSOUS e..25 cout ect is ago dese eee uate eects 49,981 41,094 
Sinking Punds, Cas secs tech este eevee ick cde ene 2,878 2,792 
Tools and Automobiles ooo ec cceeeceeceereccecceecceccecseceess a 7,861 8,689 
MOUAL INS SOUS “isse idvontadesceovet sige iduetu ey aaeatietat enced eidiee clas $3,962,173 $4,033,154 
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Liabilities. 1919. 1920. 
First Preferred Stock 0... .......cccccccccceccecceeccecececcecsecececeeceterccensecers $ 145,000 $ 158,600 
Preferred Stock occc.nccccccccccccccdecsescevetes cece scdec edeeseesccseeacehseaseersdenctes 1,000,000 1,000,000 
COM MOD St. ccs a tes cee ts a ec aerseinteeemadias 1,000,000 1,000,000 
PUM OOd! "TCG soccer s soe esc ce a ceca cece tance Maidens, 1,487,000 1,464,000 
Notes and Accounts Payable... 0... eee pee Mala Bh 138,732 94,415 
NS oh 1 2) ah il S| anne Pi Cs TN ed er OU TPC e eT ES ET 137,263 190,413 
OUNGR SLIA DINGS 202d sect t area hedten he aoa ate avian a! 32,355 32.884 
Surplus. ............. Toston bapa lM cast testis tect o DENOD Ginter nk often eotenra aga cacuigie! 21,823 92,842 

Total: Lela DINGS 2245s eee geared eae serie als $3,962,173 $4,033,154 

BONDS. 


As of Apr. 1, 1920. 


Coast Counties Gas & Electric Company 10-Year 6% Debentures. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1914. Callable at 101 and interest. Due Jan. 1, 1924. 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


OES EA Gli 5 gbc5 5 aschee cost pe entcas cecacte vas ivec volt naa ea tae stu sensbah cacacdcandbageuSedetedssausensastaanueiee $150,000 
METS SCG: et sees seen ces ect ee A ee Satie tee cineca ati tt 150,000 
PAVUVOT ZOO oe ieee teen anh cra caaebabanentve weeapabedeeeae aeetcena detec $300,000 


COAST COUNTIES LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 


Coast Counties Light & Power Co. 1st Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Lien on former properties of Coast Counties Light & Power 
Co., including real estate, gas and electric plants, distributing systems and 
franchises, etc., in and about Watsonville and Santa Cruz. Direct lien subject 
to $466.000 underlying bonds on other parts of the system. 

Dated Aug. 1, 1906. Callable at 107%. Due Aug. 1, 1946. 

Interest Feb.-Aug. 1, Mercantile Trust Co., San Francisco. - 

Sinking Fund, commences June 30, 1911; 1% of bonds annually; bonds to 
be kept alive. 

Trustee, Mercantile Trust Co., San Francisco. 


Outstanding 22sec eels te aetna ee oe aos tt Weert leeds $ 882,000 
Sinking Mund (alive) 2occci oe etese och eect eden canoe ce toate can duane caleast sagt aedancs 118,000 
AMIUNOFIZCG. aascodcns calla agetasotees bea tenn uade lene odes ad oxi bel aiet aunt dence eek $1,000,000 


BIG CREEK LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 


Big Creek Light & Power Co. 1st Mortgage 4% Sinking Fund Forty-Year Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1907. Callable at par on any interest date. Due May Il, 1947. 

Interest May-Nov. 1, Mercantile Trust Co., San Francisco. 

Sinking Fund, commencing Mar. 30, 1908, $3,600 per annum to be applied to 
the purchase of these bonds, which shall be kept alive. 

Trustee, Mercantile Trust Co., San Francisco. 


OUCSt AUG INS rss sicee cere at dct it dens cca Pin eek Male easels $ 284,000 
Held by Sinking Fund (a@Hve) 0.0... ccc ccccceecneneccecceescceeceereeeacereres 55,000 
Aint OVI SOO) g:iiticiesciicieeecsstectan ade deans tt eenircrculae cd aadeti bene $339,000 
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SAN BENITO LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 


San Benito Light & Power Co. 1st Mortgage 6% Sinking Fund Gold. 
"20% Income Tax Paid by Company. 


Dated Sept. 1, 1910. Callable at 110 and interest. Due Sept. 1, 1950. 

Interest Mar.-Sept. 1, Anglo California Trust Co.; San Francisco. 

Sinking Fund, commences June 30, 1915, 1% annually of bonds outstanding, 
to be kept alive. 

Trustee, ee California Trust Co., San Francisco. 


Outstanding .. techs ten Wechase eee aes me Case tits Soe mae telat cae eee Sl: ag nh ey OO 
The “EPC ASUPY espe bo et ea cca elm eae deta oee Sense teee tena ae cee 30,000 
Held in Sinking Fund (alive) ..0..........cccccccecce coe cceccececceecccecceeccuecceetceeccsestecereeeees 7,000 

ANTEMOTIZEG® Seite fs e.5u csc ceed o sen ccuamusteccetcnetansa neste syne pecans wutieiereaee COULOUU 


UNION TRACTION COMPANY. 


All stock owned by Coast Counties Gas & Electric Co. 

Organized under the laws of California Oct. 8, 1904. Owns and operates 
street and suburban electric railway 11.71 miles in Santa Cruz and to Capitola, 
Cal. 

Officers—S. Waldo Coleman, Pres.; R. M. Hotaling. Vice-Pres.; L. W. Pryor, 
Sec. & Treas. 

Directors—J. V. Mendenhall. S. Waldo Coleman, Wm. J. Dutton, J. D. Grant, 
R. M. Hotaling, Wm. T. Jeter, Warren R. Porter. 

Head office, 454 California St., San Francisco. 

Annual meeting 3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
SHAKES: "S100: os ee tree ieee ks he eon a $750,000 $750,000 
Dividends—None. 
_Earnings—Year ended June 30. Operating Interest 
Gross. Expenses. Net. & Taxes. Deficit. 
1 0 Er: Ice ee em eA SRS An OT PP $81,033 $53,607 $27,426 $36,163 $ 8,737 
TOTS citation ee tease 69,377 44,838 24,539 30,655 11,116 
Year ended Dec. 31 
VOT cchndece et eradne ot taeceast 64.018 46,832 17,186 meee a | 18,131 
OG oscid arascetatign a) icles eonastentceits 61,025 47,898 13,127 31,550 18,423 
WGA. ised a cosbatsse soataahoun etsenisece 56,756 49,817 6,939 31,550 . 24,611 
boil (2S Js Fe Emer Re Nac nee nC ere 71,401 62,190 9.211 31.550 22,339 


*Taxes included in Operating Expenses. 


BONDS. 
Union Traction Company 1st Mortgage 5% Sinking Fund Thirty-Year Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage. 

The bond interest of the Union Traction Co. having been in default since 
Aug. 1, 1915, an agreement under date of Mar. 31, 1916, has been signed by a 
majority of the bondholders (without forfeiture of their rights to foreclosure) 
by which the Coast Counties Gas & Electric Co. will continue to operate the 
property on the same basis as heretofore and will pay off the coupons as the 
funds are earned by the traction company. 

Coupon No. 21 due Aug. 1, 1915, paid Sept. 1, 1917. 

Dated Feb. 1, 1905. Callable after Feb. 1, 1910, at 110 and interest. Due 
Feb. 1, 1935. ° 

Interest Feb.-Aug. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing Feb. 1, 1910, 1%4% of bonds outstanding annually 
to 1915; 1916-1920, 1%; 1921-1935, 2%. Bonds cancelled. 

Trustee, Union Trust Co., San Francisco. 
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LO Li hd): 0006 U0 2 | -<aaleeeee ame earn eRe Mt Ree eR eran SE an ere RT me Re OE mar Ran od RRA Ran ee Ne rire $631,000 
Cancelled by Sinking Pund.nw...i... cee ccccccceeeee coccenccccceccccecccsesseescacccssseecsee 19,000 
Reserved for 75% of Improvement 00... eect teeeeeeceecenssnscnccceeesneccceees da thes 100,000 

PACH OT IZ Os 25 oeted oes closes aad see sodas eas eo Bex ndganeacunayewsanceaceeaneciad: $750,000 


COMMERCIAL FIREPROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California March 23, 1912, to acquire property 
on N. W. cor. 5th & Spring Sts., 155 ft. on Sth by 115 ft. on Spring St., Los 
Angeles, on which it has erected a modern 12-story fireproof office building. 

Officers—A. J. Waters, Pres.; P. D. Rowan, Vice-Pres.; M. S. Hellman, Sec. 
& Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 

Directors—Gladys Bilicke, Willard J. Doran, H. W. Frank, M. S. Hellman, 
W. D. Longyear, E. T. Pettigrew, P. D. Rowan, J. F. Sartori, A. J. Waters. 

Head office, 316 Citizens National Bank Bldg., Los Angeles. 

Annual meeting, 2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
SSHATOR: 9100 sissies each os eesusascdicnraiuce erecta tas écaebaaneicsieodeaeeinke 31,500,000 $750,000 


BONDS. 


Commercial Fireproof Building Company ist Mortgage Serial Gold 6%. 
2¢~ Income Tax Pald by Company. 


Secured by First Mortgage on N. W. cor. Fifth & Spring Sts., Los Angeles, 
Including modern fireproof building. 

Dated Dec. 1, 1912. Callable on and after Dec. 1, 1915, on any interest date 
at 106 and interest. Due serially Dec. 1, 1915 to 1942. 

Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Trustee, Security Trust & eavence Bank, Los Angeles. 


OUUStARGING © 3)c ictal ee eR es Beal tas Pecan tee Oita Pant ety hl $1,239,000 
Retire@ scisesciaad cden mae: Ba lesion cst LOR il eae it loa Pha iota: ated soaes 111,000 
PRUTUNOFIZ COs (coi so teresa i es eae, Sle ecient a aa ecteute Mato cule $1,350,000 


CONSOLIDATED CANAL COMPANY 
Fresno, Cal. 


Organized under the laws of California Aug. 12, 1901. Owns Fowler’s Switch 
Canal Co., Centerville & Kingsburg Irrigation Ditch Co. and Emigrant Ditch Co. 

Officers—L. A. Nares, Pres.; R. M. Bostwick, Sec.; Bank of Italy, Treas.; 
I. Teilman, Gen. Mer. 

Directors—L. A. Nares, C. R. Puckhaber, H. W. Richards, W. A. Suther- 
land, I. Teilman. 

Head office, Fresno, Cal. 

Annual meeting lst Sat. in Oct. . 

Capital. Authorized. Outstanding. 
DATOS: S10) scree coed i yrpelouuee senesced Messick tn tlateddlocketaanes $500,000 $500,000. 


BONDS. 


Consolidated Canal Company 1st Mortgage Sinking Fund 30-Year 55 Gold. 
2% income Tax Paid by Company. 


Secured by Trust Deed. 

Dated Apr. 11, 1901. Due Dec. 1, 1932. 

Interest, annually Dec. 1, at Company's office, Fresno. 

Sinking Fund, commencing Dec. 1, 1913, 5% of bonds outstanding placed 
in escrow with Trusiee. 

Trustee, First Federal Trust Co., San Francisco. 
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Outstanding: cidiciotes, cotssicies asses Garces bee ee Baa a ce ie eles $120,000 
Unissued  ............. eee wee Soho OA eee s b Eet De tanta St cael natch on eee Bs aka 30,000 
PANIED OTIZOO: a loctscoeseasasscsoecacseseadiuleucsuacecadelcossuaedaeonctet chins ieaecbseccce ean cckeneatics $150,000 


CONSOLIDATED WATER COMPANY OF POMONA. 
Pomona, Cal. 


Organized under the laws of California July 18, 1896. Owns real estate, 
water-bearing land, water rights, reservoirs, pumping plant, distributing system, 
etc., in and adjacent to the city of Pomona, Cal. Serves Pomona and adjacent 
territory with water. ; 

Officers—E. B. Gridley, Pres.; F. L. Lathrop, Vice-Pres.; G. A. Lathrop, 
Sec., Treas. & Gen. Mer. 

Directors—E. B. Gridley, J. N. Gridley, W. H. Johnston, F. L. Lathrop, 
G. A. Lathrop. 

Head office, Pomona, Cal. 

Annual meeting last Wed. in Aug. 


Capital. Authorized. Outstanding. 
ee: 5 2-1 0] 0 ee ee Re i ne a eer ee $500,000 $500,000 
Dividends—None. 
Earnings—Year ended Dec. 31. 
Op. Exp., 
Gross Taxes and 
Revenue. Depreciation. Net. Interest. Surplus. 
198. - eee nee: $68,908 $51,556 $17,352 $16,452 $ 900 
DOUG. ‘set ceteavsielsteatiese sted 67,797 36,564 31,233 14,036 17,197 
OST >. ctsccteeesatadassies .... 70,549 35,137 35,412 14,387 21,025 
VOUS. ctxecet estate 68,168 39,601 28,567 13,741 14,826 
DEG! eo edsh da leat tenes 75,495 48,927 26,568 13,470 —- 13,098 
BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
jm. {10 Ue 1) 6) 4: 9 gee a ne et at ne A et oc Roe NOTRE aa $562,609 $575,508 
Cash and Deposits oo... lceccccesceeeeeecccecceececcaceccecceesecssseneesess 4,949 6,664 
Notes Receivable .0......... cece ecccccccneesccecece ceceeces cesseceeeeseeseececeeene 26,965 26,965 
AccountS Receivable ooo... cccccccccccccccecee cecccecenccececeetccavsceecceeeerese 28,083 26,047 
Investments—U. S. Liberty Bonds.......0...0.00.00000000.0coeeceeee eee T0008 Siac at: 
Working ASSCts = ceciiccedeceierenn Onis ii el scan eee 570 0 Ads 
Construction Work, incomplete .2.......0......0.000..cceeceeeeee ec ceeeeeceeeee etensecveceees 2,981 
Unamortized Discount on Securities and Expense.................... 217,838 217,838 

TOUR: ABS OCS + iectic nas ects doers ol pactaer ens eae cece sank eee aaa $852,014 $856,003 

Liabilities. 
Capital Sto ie. cavalo asada eas be eset real oe nee $500,000 $500,000 
PUNO TIC DE eccsse aac a ee ee Mas eae eee etal dies 225,000 225,000 
INGUES PEVaDle ikea ac mia AU anes seule toda 2 bat aad caacasemae steed 500 3,000 
PCCOUNCS Pa VADIS jcc ce leech de Soccecas race Wiese ees cnteae ed engs eds segndceedeate 5,340 4,355 
TROSCIV OS) cise erence eas cease SR et Fee oes ec elet se es 65,561 74,937 
Corporate Surplus 20.0... ec e cece cee ece eee cee ceeeseceeesesasccceseeeneeees 55,613 48,711 

Total Liabilities o.oo. ccceccceeeeeecececnceceeececceceessenecensees $852,014 $856,003 

BONDS 


Consolidated Water Company of Pomona ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all assets of the Company. 
Dated Oct. 1, 1915. Callable on any interest date at 10214 and interest. Due 
Oct. 1, 1935. 


Google 


CORPORATIONS 


151 


Interest Apr.-Oct. 1, Los Angeles Trust & Savings Bank, Los Angeles, Han- 


over National Bank, New York, American National Bank, Pomona. 
Sinking Fund, none. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Authorized and Outstanding. o.oo... eeccccescccccccececcecencececccesccecesesecesseneececes 


CONTRA COSTA GAS COMPANY. 
San Francisco, Cal. 


.--6229,000 


Organized under the laws of California June 30, 1914. Owns gas plant ad- 
joining Pittsburg, Contra Costa Co., Cal., and distribution system in cities of 


Pittsburg, Antioch, Concord, Martinez and Crockett. 
gas to Pittsburg Mar. 15, 1915. 


Commenced to supply 


Officers—S. Waldo Coleman, Pres.; Louis Glass, Vice-Pres.; L. W. Pryor, 


Sec. & Treas. 


Directors—S. Waldo Coleman, Ambrose Gherini, Louis Glass, L. W. Pryor, 


Franklin A. Zane, 
Head office, 454 California St., San Francisco. 
Annual meeting 4th Thurs. in Feb. 


Capital. Authorized. Outstanding. 
rod (FO <1 imme 9 || | ae nee ee re re Oe ee $250,000 $111,150 

Dividends—Quarterly, 6% per annum, from July 20, 1916. 

Earnings—Year ended Dec. 31. 

Op. Exp. Interest, Depre- 
Gross. and Taxes. Net. etc. ciation. Balance. 
1916 ..845,211 $32,011 | $13,200 $8,256 lo. $4,944 
TOUT cuss eases sieenciecediox §6,968 46,825 20,143 11,152 $4,946 4,045 
WOR. cats ccnctteaieenin. 99.009 79.499 19.510 12,638 5,661 1,211 
| I 2 Le roere ererrneromenerres 99,235 82,639 16,596 9,540 3,412 3,644 
BALANCE SHEET, DEC. 31. - 

Assets. 1918. 1919. 
PIKE Capita incl tesa anae te evateadectoae endows weee $259,535 $269,724 
Construction Work in Progress.................000..cccccceccecceeee cece ceesereeenes 148 34,899 
CASE « calcd ducerseetecsae a heen eae eae a A on cae eee aetatan 5,435 6,682 
Accounts Recelvable 0.0... lec c ccc e cece ec eeceeceeceeseeseeeeeeeceeseees 19,836 16,491 
Material and Supplies on Hand... elec eee ee cece cence 10,297 8,138 
Tools and Automobiles 20.0000... eect cece ceeeecccesseceeceneseece oo veseaeeesaee 4,649 
OCRGr A SSCUS tse sk Sore he a ek eA sc ei Meare a 31,230 36,115 

Total «Assets icc ciciiacsan nite Geis e $326,481 $376,698 

Liabilities. 

Ca DICED SCO K ceayecctecce Seeding eee asa et $ 71,150 $111,150 
PUTO G, ODE ioe fossa esters odes orn cates ewia sae seadwSd onda se beee mewtae ee 159,000 157,400 
Notes and Accounts Payable...........0....0.....:ccccs:cccececeeeeeceeeeecee erence 74,040 13,472 
OSE IVS eso eee sede cee aid en ea nce eseahasea ee 9,719 12,946 
Other Liabilities -cccceksccisicsseteets eects eh ete 8,552 20,351 
Corporate: SUrplUs. iioccsesicicecec lek iiss eat cinch ee 4,020 1,379 

Total Liabilities 000.0000. cesceeeeeeecceeecneeneeeee ceeeeees $326,481 $376,698 

BONDS. ° 


Contra Costa Gas Company ist Mortgage 6% Sinking Fund 40-Year Gold. 


2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter ac- 


quired. 
Dated Oct. 1, 1914. Callable at 102%. Due Oct. 1, 1954. 
Interest Apr.-Oct. 1. Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing June 30, 1919, and each year thereafter, 1% of 


outstanding bonds; same to be kept alive in Sinking Fund. 
Trustee, Mercantile Trust Company, San Francisco. 
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CG) VB a= le et 6 b § 0 gare etsie ER Pe Ome ant ask an moO Raia en AUER PA or Ut at mn <0) OETA ETON? TOROS Br IEE Une ee ere $157,400 
Tm: OID Rine i, CALL VG inch I tc rane eesti asta al ee eee 1,600 
1 Go Go0-'T) (oc IMDM eres Ceaser eta re etme, Saeed Nai ote PE ED eR in mS Reet ee RIP Omer Re RRR MIE Sct eee? 341,000 

PRUICHOPIZOG:  ccccss5. sien ecceeva ccs. icant Sez coat saeze ee cs cutee ce tedescuoenbaineeeetce ds $500,000 


CONTRA COSTA REALTY COMPANY. 
Richmond, Cal. 


Organized under the laws of California Dec. 20, 1916. Owns lands situated 
in and around Richmond and in Martinez, Contra Costa Co., Cal., which are 
being subdivided and sold. 

Officers—B. Schapiro, Pres.; J. E. Bouquet, Vice-Pres.; E. M. Downer, Sec. 
& Treas.; H. A. Johnston, Asst. Sec. 

Directors—E. D. Armstrong, J. E. Bouquet, F. A. Cascioni, E. M. Downer, 
H. A. Johnston, B. Schapiro, R. R. Veale. 

Head office, Richmond, Cal. 

Annual meeting 2nd Wed. in Dec. 

Capital. Authorized. Outstanding. 
Shares. SOO soccer Aenea cerned eas $1,000,000 $471,200 


BONDS. 


Contra Costa Realty Company 1st Mortgage Serial 6%. 
2% Income Tax Pald by Company. 


Secured by First Mortgage on all unsold lands of Company and are also 
secured by the assignment to the Trustee of all contracts. 

Dated Mar. 1, 1917. Callable at 101 and interest. Due $40,000 annually on 
Mar. 1, 1920 to 1924; $70,000, 1925. 

Interest, quarterly Mar.-June-Sept.-Dec. 1, Mercantile Trust Company, San 
Francisco. . 

Trustee, Mercantile Trust Company, San Francisco. 


Outstanding Mar. 1, 1920 ...cc.-ccccssccssssssssssscssesssssssssssssssssessssssevsseveessessssteieeseesessneaeee $167,000 
| real 8 pL ots eRe en Ree ORE Tn REE A MAT CS we etna at oe enter co nnetna Sy ene ter a erm <All om Renae ae ae an) Sete tO 103,000 
| Ana NOP Zed. se hit nica fee ces ete eee et etna cea $270,000 


CORONA FOOTHILL LEMON COMPANY. 
Corona, Cal. 


Organized under the laws of California June 16, 1911. Owns approximately 
900 acres of citrus land lying south of the city of Corona, Cal., business property 
within the city of Corona, pumping plant, pipes, water mains, rights-of-way, 
reservoirs and a complete distributing system which supplies irrigation water 
to Company’s lands. 

Officers—W. A. McIntosh, Pres.; David Blankenhorn, Vice-Pres.; H. R. 
Case, Sec. | 

Directors—W. C. Barth, David Blankenhorn, H. R. Case, R. E. Hunter, W. A. 
McIntosh, H. S. McKay, Jr., R. L. Willits. 

Head office, Corona, Cal. 

Annual meeting last Tues. in June. 

Capital. Authorized. Outstanding. 
Shares. $100 . itiligie elnino Stns sential ariedade shee SaO0 U0 $465,000 

Dividends—None. 


Original Market—Corona Foothill Lemon Co. Ist Mtge. 6% Bonds—Offered 
in May, 1918, by 


BLANKENHORN-HUNTER-DULIN Co. 


L ANGELES PASADENA 
SAN FRANCISCO INVESTMENT SECURITIES SAN DIEGO 
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BONDS. 


Corona Foothill Lemon Company ist Mortgage Serial 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all assets of the Company. 


Dated May 1, 1918. Callable on any interest date at 102. Due serially 
$25,000 per annum on May 1, from 1923 to 1928 inclusive; 1929, $125,000. 


Interest May-Nov. 1, Union Trust & Savings Bank, Pasadena, or Illinois 
Trust & Savings Bank, Chicago. 


Trustee, Union Trust & Savings Bank, Pasadena. 


Outstanding ............... Sti eA Ela oe Mcantn aa litera aes na eed tate cy tefaa a ie eS oa Rien een k ae tea Nath cttees $240,000 
PRGUTR GC cece caesar she tre Ga ret as este a, tee ee a ce toto 35,000 
AUtNOPIZOG) oceans ieee es sce eke es $275,000 


CROCKER HOTEL COMPANY 
San Francisco, Cal. 


Organized under the laws of California, May 7, 1901. Owns the St. 
Francis Hotel and real estate covering 275 ft. on Powell St., facing Union 
Square, 137.6 ft. on Post St., 215.2% ft. on Geary St., San Francisco. 


Officere—Charles T. Crocker, Pres.; Henry T. Scott, Vice-Pres.; Charles 
F. Lewis, Sec. & Treas. 


Directors—Charles T. Crocker, Charles E. Green, Charles F. Lewis, Alex- 
ander F. Morrison, Henry T. Scott. 


Head office, Shreve Bldg. 
Annual meeting, 3rd Mon. in June. 


Capital. Authorized. Outstanding. 
SNATCSs BLOC: oie cccletecs ieee So epics ice eee ea $1,500,000 $1,500,000 


BONDS. 


Crocker Hotel Company ist Mortgage 5'2% Serial Realty. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on St. Francis Hotel and real estate. 


Dated Jan. 2, 1913. Callable after Jan. 1, 1920, at 101 and interest. Due 
$100,000 annually on Jan. 2, 1914, to 1928 inclusive. 


Interest Jan.-July 2, Mercantile Trust Company, San Francisco or New York. 


Trustee, Mercantile Trust Company, San Francisco. 


COUUSUATCINR © oie cca ts eat Seta ok esa ees acct ce eccentric $ 800,000 
CAERCCMCO cacsdeetsccteseetecctctce eile te ataeleas a cnc escacesaseeren ues es aanesh eee eee 700,000 
Outstandin’ censors eevee cece ee ee ee Oe ee $1,500,000 


We specialize in CROCKER HOTEL CO. First Mortgage 546% Bonds 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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CROWN WILLAMETTE PAPER COMPANY. 
San Francisco, Cal. 


Organized under the laws of Maine, Nov. 25, 1914. Succeeded Crown Colum- 
bia Paper Co. and Willamette Pulp & Paper Co. Manufacturers of paper and 
paper bags. Owns mills and plants at Camas, Wash., Lebanon, Warrendale, 
West Linn and Oregon City, Ore., Floriston and Los Angeles, Cal. 

Officers—Wm. Pierce Johnson, Pres.; Mortimer Fleishhacker, Senior Vice 
Pres.; E. S. Pillsbury, Junior Vice-Pres.; Louis Bloch, Vice-Pres. & Gen. Megr,; 
F. G. Wight, Herbert Fleishhacker, Vice-Pres.; Frank Schwabacher, Treas.; 
Charles M. Whitney, Sec. 

Directors—H. Spens Black, Louis Bloch, E. E. Brownell, Herbert Fleish- 
hacker, Mortimer Fleishhacker, Wm. Pierce Johnson, F. W. Leadbetter, W. H. 
Orrick, E. S. Pillsbury, Frank Schwabacher, James H. Schwabacher, Oscar 
Sutro, G. S. Towne, F. G. Wight. 

Head office, Alaska Commercial Bldg., San Francisco. 

Annual meeting in Oct. 


Capital. ; Authorized. Outstanding. 
lst 7% Cumulative Preferred, Series A, $100............ $2,000,000 $2,000,000 
1st 7% Cumulative Preferred, Series B, $100............ 4,000,000 4,000,000 

*2nd 6% Cumulative Preferred, $100.0... eee 2,000,000 2.000.000 
COMMON | (S100 wa cccsr el hoctecet ten tetees eeereeeld a caeveitneaseets 5,000,000 5,000,000 


 *Dividends cumulative from Oct. 1, 1917. 
Dividends—1st Preferred, quarterly, 7% per annum from January. 
2nd Preferred, quarterly 6% per annum from January. 


BONDS. 


Crown Willamette Paper Company 1st Mortgage Serial 6°< Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated May 1, 1916. Callable on any interest date at 103 up to May 1, 1926: 
102% to May 1, 1931; 102 to Mav 1, 1936; thereafter at 101. Due serially May ], 
. a annually 1918-1932; $125,000, 1933-1936; $200,000 1937-1941; $600,000 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco, or Conti- 
nental & Commercial Trust & Savings Bank, Chicago. 

Sinking Fund: $1.50 per thousand feet on all pulp timber and $2.50 per thou- 
sand feet on all saw timber cut. 

Trustee, Continental & Commercial Trust & Savings Bank, Chicago. 
UU CATA Ta a a es al a a toe conte pte ecto aes epietGuae suns sels ten coxenan $2,800,000 


Retired ............ wate Gober cee aal sh at aa te acter a elk ahh te MS a Ott Dai ae Ati ch ac 200,000 
ReOSCIVeEd) checoiceciee a eeeetk saree lial, Stic teed ulctts Bi ocean te dae 3,000,000 
PATICNOTIZOR: - ccs oacce be reece eee ee ise a a hr Lene tate $6,000,000 


Pacific Mills Limited 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Unconditionally guaranteed as to principal and interest by endorsement on 
each bond by Crown Willamette Paper Co. 

Secured by First Mortgage on a!l property now owned or hereafter acquired. 

Dated Feb. 1, 1917. Callable at 103 for first 10 years: 192% for next 5 vears; 
102 for next 5 vears; 101 thereafter. Due Feb. 1, $100,000 annually 1919-1922; 
$150,000 annually 1923-1930; $200,600 annually 1931-1937; $500,000 annually 
1938-19438. 

Interest Feb.-Aug. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Anglo California Trust Co., San Francisco. 

Sinking Fund: $1 per thousand feet on all timber cut during the first 2 
years and $2 per thousand feet thereafter to be paid to the Continental & Com- 
mercial Trust & Savings Bank for retirement of bonds. 

Trustee, The Yorkshire & Canadian Trust, Ltd., Vancouver, B. C. 
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CUES ER TAIN hss es ese aie eos a eee oc ae ap eee Sa arlene on aeae $3,598,000 
FRGUIP Od. Sasa eds ne ed ated eed eh at Miele re teens Ot htc een eh wes 100,000 
Reserved .............. a I ti kta RNa cided, as Seek toc Li ae hast hens ide Oka oe ae hat Stan a 2,302,000 

AUUNOTIZEG Souter Ee oe) ee Ne ce ls $6,000,000 


CUCAMONGA WATER COMPANY. 
Cucamonga, Cal. 


Organized under the laws of California Dec. 3, 1887. A mutual water 
company furnishing irrigating and domestic water to shareholders. Owns 
about 400 acres water-bearing land, pumping plants, reservoirs and pipe lines. 

Officers—John H. Klusman, Pres.; James McCorkindale, Vice-Pres.; W. C. 
Belden, Sec.; Edwin Motsinger, Mgr. 

Directors—F. A. Lucas, G. A. Klusman, John H. Klusman, James McCorkin- 
dale, H. H. Thomas. 

Head office, Cucamonga, Cal. 

Annual meeting 3rd Mon. in Nov. 


Capital. Authorized. Outstanding. 

SAPS SOO ccc eee ies wees epee accede ceeds $500,000 $374,950 
Expenses. 

D910) cases Asters eceaat ante ha tet enseecoeeceb aan lie ales ind acho es tion gases 8 suagoeatatest ees $26,401 
DL (pKa stro ey ae SORT Sa Ae ame BO nt AR ROWE Ree eee AAS Vetere sera Oan en tr SP OceeR 7 STN SO eo any 25,499 
DOV 2 ese cl ssc Lor acaule uhh 6 cuin obs eastaenccivtatioas apes wae taau eas tee cee ele Bet ea cab ua s tutes: 31,450 
Os seca ptecirsecss i eaterenaaass sac cSt tet cc esc oh aaigss Ge sem ne aa a eee sane eee a alee ca ee aie Seeietea cs *38,645 
| IC Gane ener Stroh SOE re ra ora oles ee Tete a ties Nene RAPD ROPE armen ne Per Aer men ee ne aS 44,701 
pL: 2 1:3 ae ra ne ete nde END SOURS TARR Ue ORRIN ASD NOE EEE REE eee eos erm D Ih eNO Me TR RAS ey eter seat te ee 38,314 
DOG Feces ae arp acaecSeascstiencena dc isndecace dictates ieanahaaecoee set pea gt ON. tee Sete Aa ind aes be ae oe yes 36,996 
DOG + Schecter lec ec Sra eis st ceed setie etd cltaalsa UE as anche Jace de ec aaa dats oo rath tates a ieee 34,376 
VE BS eee otic eee actrees tee etacned vance dc eae Bee data eed AO penta la, Satie esis bec fad 32,184 
UNO) acct cet ie nt soa eter tn A ote IE Li aetna ie Aen se ale hk oe 29,001 


7  *Expenses have increased on account of tunneling operations. 
BONDS. 


Cucamonga Water Company 6%. 
Income Tax Not Paid by Company. 


Dated July 1, 1902. Due July 1, 1922. 

Interest Jan.-Mar.-Ju¥-Oct. 1, First National Bank, Los Angeles, and Mer- 
chants National Bank, Los Angeles. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


Outs tari in oes te eG eels alae te evar hewn salinc maken aaein ions $231,000 
PRECIP OG> oe oh ee Noisy teen Ne year ass tode ai es tac 19,000 
PASTE OPIZOA se a eek yas ene tian ieee eagle eb etna ae es Ace $250,000 


THE DEL MONTE PROPERTIES COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 25, 1919, to take over all the 
holdings of the Pacific Improvement Co., situated on the Monterey Peninsula. 
Owns the Rancho Del Monte of 11,900 acres, located about 20 miles from Monte- . 
rey, the Del Monte Forest comprising 5,540 acres on the Monterey Peninsula, 
city lots and residence acreage in Pacific Grove, Del Monte Forest Lodge, Del 
Monte Hotel, Del Monte Pipe Line, and all stock of the Monterey County Water 
Works. 

Officers—S. F. B. Morse, Pres.; Herbert Fleishhacker, Hugh Goodfellow, G. 
Maurice Heckscher, Vice-Pres.; Wellington Gregg, Jr., Treas.; J. Beaumont, Sec. 

Directors—John Barneson, Charles W. Clark, Herbert Fleishhacker, Hugh 
Goodfellow, Wellington Gregg, Jr., G. Maurice Heckscher, K. R. Kingsbury, 
S. F. B. Morse, Henry T. Scott. 
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Head office, Crocker Bldg., San Francisco. 
Annual meeting, 3rd Wednesday in February. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-cumulative, $100.....0.0.00000.0 2... $1,000,000 $ 700,900 
Commons. "S100 cs oF ose facie al eects tl Dh eevee eG ere onde 3,000,000 3,000,000 


Preferred Stock has priority as to assets and dividends. 
Preferred Stock callable at 105. 
Dividends—Pref., Quarterly, 8°% per annum, Feb., May, Aug., Nov. 1. 


BONDS. 


The Del Monte Properties Company ist Mortgage 6% Serial Gold. 
Company Pays Income Tax Deducted at the Source up to 4%. 


Secured by First Mortgage on all property of the Company. 

Dated Mar. 1, 1919. Callable: 50% of all sales to be deposited with Trustee 
and used to call by lot at 105 and interest bonds of 1939; after these have been 
retired prior maturities may be called on same basis. Due Mar. 1, $30,000 an- 
nually 1920 to 1938, inclusive; $430,000 Mar. 1, 1939. 

Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco, or Guaranty 
Trust Co., New York. 

Sinking Fund: The serial form of bonds creates a $30,000 annual reduction 
of debt, and 50% of all sales of land and other properties must be deposited 
with Trustee and by it used to call by lot at 105 and interest bonds of the 1939 
maturity. When all 1939 bonds have been retired it may then call by lot at 105 
and interest the serial maturities. 

Trustee, Anglo California Trust Co., San Francisco. 


COUUSTANG IDR sscss en chee esa ol ca ee ae eee tea dd $970,000 
ROtived: 25 iyeceget ced tate den Oo ts plone ta ti Des sa one, Ai saat a cea h heh ie ot tala, 30,000 
PRVTETR OVA ZO) isos cee ss era ee eta at iin eta ale Rta ast tates $1,000,000 


DIAMOND AND CALDOR RAILWAY. 
San Francisco, Cal. 


Controlled by California Door Co. (organized July, 1884) through owner- 
ship of entire Capital stock. 

Organized under the laws of California Feb, 9, 1904. Operates 33.69 miles 
of main line track, 3-ft. gauge, extending from the Southern Pacific R. R. at 
Diamond Springs Station to Caldor, all in El] Dorado Qounty. 

Officers—W. Y. Kellogg, Pres.; C. W. Doe, Vice-Pres. & Treas.; F. A. 
Merguire, Sec. 

Directors—C. W. Doe, W. P. Johnson, W. Y. Kellogg, F. A. Merguire, G. E. 
Wilson, W. I: Wilson. 

Head office, 43 Main St., San Francisco. 

Annual meeting 3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
SUSIOB: thei ce et eee $240,000 $240,000 
Earnings—Year ended June 30. Op. Exp. 
Gross. and Taxes. . Net. Interest. Balance. 
DT) stots el cordance aed s $78,042 $48,130 $29,912 $11,908 $15,004 
VOUS ocr beset Recites anceeentaueeactate 67,055 48,732 18,323 10,191 8,132 
sas (5 sae aa nT OA er: 60,659 38,046 22,613 9,767 12,846 
POUG tense teenth dese eee uaticaa 73,312 47,849 25,463 9,105 16,358 
Year ended Dec. 31. 
DO TG ccs hestet F cosa adept, 87,420 56,911 30,509 8,703 21,806 
a 6. ly aos ne tera Pe Rec ree ene nee 101,182 84,798 16,384 7,708 8,676 
BO LB eo eee heist cee cesRot esa astute 82,522 76,544 5,978 9,725 *3,747 
1 1 1s OL! Ree ne a a OEP eee Pree Fe 93,905 90,312 3,593 9,250 *5,657 
*Deficit. 
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BONDS. 


Diamond and Caldor Railway ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Guaranteed, principal and interest, by California Door Co. 

First Lien on entire property of Company. 

Dated Mar. 1, 1907. Callable on any interest date at 110 and interest. Due 
Mar. 1, 1927. . 

Interest Mar.-Sept. 1, San Francisco or New York. 

Sinking Fund, commencing Feb. 1, 1912, retires 5°¢ annually of outstanding 
bonds. 


Trustee, Union Trust Co., San Francisco. 


Outstanding 20.00.00... PER eR EERE EE Set aT PS tk EOE ONE TT BERT EARNER TESS $170,000 
Te Sinking FONG: sherk ocscesccc ihe cl weenie ie see ea d ia Note eee cea ee eee cei die 70,000 
PUI UOT IZ OO vesice ocr ass ie ayes etsy oct sca tshse Dan cement tens maeeace see ees ee eae ee $240,000 


DOMINGUEZ LAND CORPORATION. 
Torrance, Cal. 


Organized under the laws of California Oct., 1912, to acquire all the prop- 
erty of DQgminguez Land Co. and to carry out its enterprises. Owns about 3,400 
acres in and near Los Angeles, Cal. 

Officers—J. S. Torrance, Pres.; W. D. Longyear, Geo. W. Post, Vice-Pres.; 
Torrance C. Welch, Sec. 

Directors—W. Jarvis Barlow, E. C. Dicey, Reese Llewellyn, W. D. Longyear, 
Geo. W. Post, Eva M. Russell, J. S. Torrance, Torrance C. Welch. 

Head office, Torrance, Cal. 

Annual meeting lst Wed. in Mar. 


Capital. Authorized. Outstanding. 
SNARES: S100! tcc tics bee ance ee ced ees te i once. $2,000,000 $2,000,000 
Dividends— None. 
BONDS. 


Dominguez Land Corporation ist Mortgage Gold 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of Company and by deposit with 
Trustee of 2,791 shares of capital stock of Dominguez Water Co. 

Dated Nov. 1, 1912. Callable on any interest date at 102% and interest. 
Due Nov. 1, 1922. 

Interest Feb.-May-Aug.-Nov. 1, Security Trust & Savings Bank, Los Angeles, 
or Bankers Trust Co., New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


CUESTA TUTE Ae Seca at aca ons a cee en Soe, eee Seaton eorane zeit cs $ 882.000 
REG OCINCG eres crs scdesetes ota here ci a ec tapd teas Seca ea baacuiedaee dat reat ohaateatan eidotage set 618,000 
PU EORI ZOU icky fossa sale Nong at A ek eae a ee ets enti Pata at $1,500,000 


Dominguez Land Corporation 1st & Refunding 6% Gold. 
2% Income Tax Paid by Company. . 
Secured by 2d Mortgage on all unsold property on May I, 1918. 
Dated May 1, 1918. Callable at 102. Due May 1, 1933. 
Interest May-Nov. 1, Security Trust & Savings Bank, Los Angeles. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


QIN Ud) e616 16) -aleneea ete ee tea he eae te See ERCeR eI RAE ie a ROE ee APS a CLE RPO RADE SRE nen eee eT ata $ 638.000 
Held to retire underlying issues.............0....000.0.00cccccccecececeeeeceeeee: hehe: crea teat atic 882,000 
TPS BUCO Saeco eae etal ae a Goo ere hance ea ee Geeta ala ani 480,000 

FU) Kal 210 ob 4-1 aa naa ee RE a Pe cen Rae PR ONE IE CE tan Ose IE TIER: $2,000,000 
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EAST BAY WATER COMPANY. 
Oakland, Cal. 


Organized under the laws of California Nov. 13, 1916. This Company is a 
successor in interest to the old Peoples Water Co., the property of which was 
sold on Nov. 29, 1916, to the Reorganization Committee of the Peoples Water 
Co., which later conveyed it to the East Bay Water Co. 


The Company serves Oakland, Berkeley, Alameda, Piedmont, Emeryville 
and San Leandro in Alameda County, and Richmond and Albany in Contra 
Costa County, Cal., with a population of about 350,000 with average daily con- 
sumption in 1919 of 19,714,000 gallons. On Jan. 1, 1920, the Company had 
962 miles of pipe with 67,924 meters and 74,117 service connections. Company 
owns over 43,300 acres of land, a storage reservoir at San Leandro with a 
capacity of 5,048,000,000 gallons and one at Temescal with a capacity of 158,- 
000,000 gallons, 13 distributing reservoirs with a combined capacity of 270,000,- 
000 gallons; 16 pumping plants with a total capacity of 82,000,000 gallons daily. 
The San Pablo reservoir is in course of construction and will have a capacity 
of 14,000,000,000 gallons when completed. 


Railroad Commission—By Decision No. 6108, dated Feb. 13, 1919, the com- 
pany was permitted to issue $437,231.90 of Class “A” 6% preferred stock. 


For changes in rates, see Decision No. 6755, dated Oct. 11, 1919.. 


Officers—W. E. Creed, Pres.: J. Y. Eccleston, Ist Vice-Pres.: R. M. Fitz- 
gerald, 2nd Vice-Pres.; S. M. Marks, Sec. & Treas.; Chas. BE. Thatcher, Asst. 
Sec.; Geo. H. Wilhelm, Gen. Mgr. & Chief Eng. 


Directors—Henry E. Bothin, P. E. Bowles, J. F. Carlston, William Cavalier, 
W. E. Creed, John S. Drum, J. Y. Eccleston, R. M. Fitzgerald, Stuart S. Hawley, 
John A. McGregor, F. W. Van Sicklen, A. G. Tasheira, Geo. H. Wilhelm. 


Head office, 16th St., between San Pablo & Telegraph Ave., Oakland. 


Annual meeting 4th Mon. in Jan. 


Capital. Authorized. Outstanding. 
Class “A” Cumulative Preferred 6%, $100....................36,000,000 $4,900,800 
Class ‘“‘B” Non-Cumulative Preferred 6%, $100............ 3,000,000 © 2,987,200 
CONIMON,, B00! oval ek ce acrect aside eeccdale Neocgeudlet Sapbeonecalnas cuts 500,00 100,000 


Preferred stock preferred as to assets and dividends. 


Dividends—Preferred, Class ‘A,’ semi-annual Jan.-July, 6% per annum 
from Jan. 1918. 


Earnings—-Year ended Dec. 31. 
1918. 1919. 


Gross Operating R@Venues _...o2...o.ieo ieee eccececccceecceececeeeeceeeees $1,792,509 $2,029,145 
Operating Expenses, Taxes Depreciation ......00000..00000000000002... 959,143 1,074,384 
Net Operating Revenue 00.0.0... lec eeeccte ccc eece eee 3 833,366 $ 954,761 
Non-operating Revenue Net .2.00..00.....cccccccccccecceccceeeeceeceeees eeeees 44,048 28,388 
INGE: REV GTC soso eiecdok ecdscencuial dn austvacesiusdeGecactetetaeds $ 877,414 $ 983,149 
Total Interest Chargeable to Operation......... .. Bas hedesetatie eessteh 535,283 082,710 


$ 342,131 $ 400,439 


Distributors of EAST BAY WATER CO. Class ‘‘A’”’ Preferred Stock and 
specialists in EAST BAY WATER CO. First Mortgage 515 % Bonds 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 


Google 


nel a 


CORPORATIONS 


BALANCE SHEET, DEC. 31. 


Assets. 1918. 
Plant and Equipment 200..0.......ccec cece cccccccecccccecccceceeceseceeceseess $15,885,348 
Ban Pablo: Project ote tee ss ca 2ies es eecoras te tnaiae hades skies wacdeoearvens 1,334,394 
Materials and Supplies ........... Pee OT ere ae rele AU? 71,33 
Cash on Hand and in Banks... cceccceececceec ceeeceeees 64,667 
Notes and Accounts Receivable .2..00......000.0 cocceeceec cece cee eee eee 108,341 
Liberty: “Bonds: s:.c0 see a ee te eh teats ek Neild 17,900 
SLOCK (DISGOUNU, oh asath accra stan lh slaw tianceber ss hue teat de nents 1,919,680 
Prepaid EXpenseS  .............22cccccccccccececececceecaueeceseeeecceectecssevervenes 163.980 
BUSDON SC! srg urea en ata hs ee anteater i ta Scen ine ns Sn: habia »,988 
Accruing Land Rents on Leases ...........0...0.2.. Pt oer ee 54,023 
Unamortized Discount on Securities....00000000000000 ee. re 79,296 
L610: Stre@t. BUiding: .cccdee es ei ered wh ad get ee wa alee, eae daeacee 
Extraordinary Expense ..................02.0.0..0.20ece oN te en eR ee Or 
Discount on 6% 5-year Collateral Bonds tore Riau aidaoheh anne Lise. Masia Saint See ia 
Treasury Bonds Bide Alecia sie cde See ah aah hee M seas Ds a ro ces 1,669,200 
ROHL, ES URCO SOS) cso ts er ee Mica ieee daa toe 6,896 

TOtal ASSOUS oposite ren eee ieee ee Secale $21,381,047 

Liabilities. 

Capital Stock: 

Preferred Class “A” 0.0.00... eae coecceeessesteasseseeeeeQe 4,480,800 

Preferred Class “BY oooo.coccccccccccccec ccc cecccecceccceceeeccceetecesee 2,987,200 

Common. ................... Reet tate ten neste we etait aoe! er 100,000 
First Mortgage Bonds 20......0..0...2.. coco cc eec cece cece cceeccecceecectee eee 9.876.900 
6° Collateral Trust Notes ...00.00000..000.0.00occceeceeeeee ce ceeeecee cece 1.250.000 
Mortgages Payable 20..2...0..0..cccccc cocci ccc ecc cece nce eec ccceeceeecceeeesees 12.500 
ACCOUNIS: PAV ADI 3232. cc gr: Gebietes cher ds cha beeasa ees uomeeasa 68.953 
Notes Payable ......... ere een spend Patics UEOCRBE LIS OMe cue ARIE aed: 101,860 
Consumers’ DepoSits 220.......0...0e cece ene ee eeeces 80,656 
Witerest. ACCTUeCH senha ae ated ds Be ees _ 31,250 
Land Rents Charged in Advance............0..2. cccccc00 ceececeeeeeee 69,876 
Land Sales ACCOUNE 2o.........o. lille ecce cee ccceeccecceeee ee cceeeeeeeseneeeees 100.468 
Bonds: iM T ROASUT Ysa etched ate icie uatienbeeitntarstientes 29,000 
Special Fund 11-@ o0...00..ccc cece cece cece cece tecc ae ecees ptiSaletrenne. ottinite tetas 
Proceeds of Sale of Non-Op. Real Estate MP AipenisL hala tohie salitta de bates 
Bonds Pledged as Security ............0000000..e eee sg Atlan 1,634.000 
Reserve for Depreciation ................ See ee ee ee ee 200,000 
SUTDIUS:. 64 scecicetrew eso eae eos OR ee eee ree 357,084 

Total Liabilities 20.0.0... eee vocveveseeeeveeee $21,381,047 

*March 25, 1920, Reduced to $11,000. 

BONDS. 
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1919. 


$16,302,669 
2,216,415 
4,512 


ee ee ee 


$22,936,224 


$ 4,900,800 
2,987,200 
100,000 
9,876,900 
1,250,000 
12.500 
60,527 
*968 522 
88.281 
31,250 
31.950 
215,837 
29,000 
26,374 
13.521 
1,624,000 
240,000 
469,562 


$22,936,224 


East Bay Water Company ist Mortgage 5/4% 30-Year Gold. 


Income Tax Not Paid by Company. 
Secured by all property now owned or hereafter acquired. 


Dated Jan. 1, 1916. Callable on any interest date up to Jan. 1, 1921, at 100 


and interest and thereafter at 105 and interest. 
Interest Jan.-July 1, Union Trust Co., San Francisco. 


Due Jan. 1, 1946. 


Sinking Fund: On Jan. 1 each year, 1921-1925, inclusive, an amonnt eaual to 
1% of outstanding bonds; on Jan. 1, 1926, and annually thereafter 14% of out- 


Gain bonds shall be paid to Trustee. 


NEW YORK 
LOS ANGELES 


BLYTH, WITTER & CO. 


SAN FRANCISCO 
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$1,250,000 EAST BAY WATER CO. 6% NOTES 
Underwritten By Ourselves and Associates in July, 1918 


SEATTLE 
PORTLAND 
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Trustee, Union Trust Co., San Francisco. 


Outstanding Apr. Vy. 1920 cen het ek oe leeds dese nceeus ee Mata eden) ealaate $11,376,900 

Pledged as Security for 6% Notes.............cocccccccccecc ccc cceceseeceecececcenecseeceeeees 1,634,000 

PY PE POASUTY sees cassia eat ieee acerca cee tes cena tee rate Os ena loan ewes 29,000 

Reserved for 80% of future additions, etc. ....0..000000000 oo ece cece cece ee eee ee 1,960,100 

PCIE NOTIZOG: elite carn eaten ila the dla a cect ee aeeanomeedsaeie. $15,000,000 
NOTES. 


East Bay Water Company 6% 5-Year Collateral Trust Gold Notes. 
2% Income Tax Paid by Company. 


Secured by pledge of $1,634,000 par value of East Bay Water Co. First 
Mortgage 5%% 30-Year Gold Bonds. 

Dated Aug. 1, 1918. Callable on any interest date within 3 years of date 
at 101; on any interest date thereafter at 100%. Due Aug. 1, 1923. 

Interest Feb.-Aug. 1. Union Trust Company of San Francisco. 

Trustee, Union Trust Co., San Francisco. 
Authorized and Outstam@img 00... cel cceccceeccecccceecenecseeeeeescsesecescucecseessceees $1,250,000 


E. CLEMENS HORST COMPANY. 
San Francisco, Cal. 


Organized under the laws of New Jersey 1901. Engaged in farming, owns 
4,874 acres of land in California and Oregon. Leases 1,101 acres in California 
and British Columbia. In addition to marketing its crops, raises, dries, packs 
and ships hops. 

Officers—E. Clemens Horst, Pres.; William E. Gerber, Vice-Pres.; C. A. 
Shurtleff, Sec. 

Directors—William E. Gerber, E. Clemens Horst, C. A. Shurtleff. 

Head office, 235 Pine St.. San Francisco. 


Capital. Authorized. Outstanding. 
Preverred. 8c, 9100) dacccisciiceressrselcest heceerere etl eeein Vatie Sees $300,000 $214,300 
COMMON: S100 hceuecok is ie as Saatecis tet c eo acta eae awnel Gliese dela 800,000 553,900 

BONDS. 


E. Clemens Horst Company First (Closed) Mortgage 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all Real Properties owned by the Company in 
California and Oregen. 

Dated Apr. 1, 1920. Callable by lot as a whole or in part, last maturities 
first, at 102 and interest on any interest date. Due serially Apr. 1, $60,000 
annually from 1921 to 1930 inclusive. 

Interest Apr.-Oct. 1, Bank of California N. A.. San Francisco. 

Trustee, Bank of California N. A., San Francisco. 

Authorized and Outstanding 20.0.0... cccccceeccccececccceeecocceccceceseceeceseecerceceeenceesesees $600,c6u 


E. I. DU PONT DE NEMOURS AND COMPANY. 
Wilmington, Del. 


Organized under the laws of Delaware Sept. 4, 1915. On Oct. 1, 1915, took 
over all the properties of the E. I. du Pont de Nemours Powder Co. of New 
Jersey. The change in the organization of the Company was made in order that 
the capitalization might be more nearly in accord with the magnitude of the 
business and to bring the Company under the jurisdiction of the laws of Dela- 
ware where, for over 100 years, these interests have been engaged in the manu- 
facture and sale of explosives. 

A distribution of Common stock of E. I. du Pont de Nemours & Co. 
received by the E. I. du Pont de Nemours Powder Co. has been made and there 
now remains with the last named corporation sufficient 6% Debenture stock of 
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E. I. du Pont de Nemours & Co. to retire the Preferred stock and bonds not yet 
exchanged and, in addition, to liquidate share for share the Common stock of 
E. I. du Pont de Nemours Powder Co. now outstanding. 


Subsidiaries and Principal Stockholdings, Dec. 31, 1919: 


Name. Stock Owned % 
E. I. du Pont de Nemours & Co. of Penn.....0.....oooce eee cee ecco eee 100 
E. I. du Pont de Nemours Export Co.......00..0..... cece cece cececeeeeeceeeeee 100 
HOKGDY “Realty: COs 2.03 et oes Sees eee oto eae eros 100 
E. I. du Pont de Nemours Powder Co..0........ ccc ccc eceecee cece cee ceceeeceeeeees 75.92 
Du Pont Fabrikoid Co. 20.0... ce cece cee ecc enc eceeececceacecesececeeeeeesee 91.2 
Du Pont Chemical Co. -2...0.......c cocoon ce cece ccc eeccecceececeee ceeceeceececees eae 17.80 
10 -PONtINICPAte: COs civic Sector ad Sees het coral elena oe ass uaa ea Senos gtaGnreeh sae 100 
Du Pont-:Building€ Cor pe vieceicacs sete tector ctetirs ee lec batie Nes adeedg i oases 100 
DuPont Bneineering® Co: ackicheise deena ae alesis 100 
Hotel.du Pont. COMpany otis aigoivel ke don ets eens 100 
American Glycerin: Co: 2635 ieee ee eae 99.96 
Flint Varnish & Color Works ...0.0......00..00..02.000 coco coc cecc ec cee cence eecececeeneeeeeeee 94.4 
The Playhouse? Gow 255 oes ee ee eet be eed a Nal eas 100 
Associated Securities of Canada, Ltd. ......... ee care Baoan tata cece: 100 
Du Pont American Industries, INC. 2... eee ee cee ceccceececeeeees 100 
Delaware Surety Co. .....0..00..0........ Ss ates teeters tes a bat cle cs atdad asad Cotte ea AE 100 
General Motors Corporation 2000...00..0..0cce cece cee cece cece ecne cece eeeeeeseeeeeceeeeees *30.29 
Canadian Explosives, Ltd. ........ ccc cee cece cence cee e eens seneceesecenceeeeses 43.8 


Note—Per cent Stock Ownership relates only to Common Stock held, ex- 
cept in the case of Du Pont Chemical Co. In this case it is in respect to total 
outstanding stock of that company. 


*Includes holdings through Chevrolet Motor Company. 

Officers—Irenee du Pont, Pres.; C. L. Patterson, J. A. Haskell, E. G. Buck- 
ner, F. L. Connable, Lammot du Pont, Wm. Coyne, H. F. Brown, H. G. Haskell, 
F. G. Tallman, R. R. M. Carpenter, J. J. Raskob. F. W. Pickard, W. S. Car- 
penter, J. B. D. Edge, C. A. Meade, C. A. Patterson, W. C. Spruance, A. Felix 
du Pont, Vice-Pres.; F. D. Brown, Treas.; Alexis I. du Pont, Sec.; Charles 
Copeland, Wm. F. Saltmarsh, W. F. Raskob, Angus B. Echols, Wm. L. Scott, 
E. J. Amory, Asst. Treas.; M. D. Fisher, BE. A. Howard, Asst. Secs. 

Executive Committee—Lammot du Pont, Chairman; F. D. Brown, W. S. 
Carpenter, Jr., A. Felix du Pont, J. B. D. Edge, C. A. Meade, Chas. A. Patterson, 
F. W. Pickard, W. C. Spruance, Jr. 

Finance Committee—P. S. du Pont, Chairman; H. F. Brown, R. R. M. 
Carpenter, F. L. Connable, Wm. Coyne, H. F. du Pont, Irenee du Pont, Lammot 
du Pont, H. G. Haskell, John J: Raskob, F. G. Tallman. 

Directors—F. D. Brown, H. F. Brown, E. G. Buckner, R. R. M. Carpenter, 
W. S. Carpenter, Jr., Frank L. Connable, Wm. Coyne, A. Felix du Pont, Alexis 
I. du Pont, Eugene du Pont, Eugene E. du Pont, H. F. du Pont, Irenee du Pont, 
Lammot du Pont, P. S. du Pont, J. B. D. Edge, H. G. Haskell, J. A. Haskell, 
J. P. Laffey, C. A. Meade, Chas. A. Patterson, Chas. L. Patterson, F. W. Pickard, 
H. M. Pierce, John J. Raskob, Chas. L. Reese, W. C. Spruance, Jr., F. G. Tallman. 


Head office, Wiln:ington, Del. ° 

Annual meeting 2nd Mon. in Mar. 

Capital. Authorized. Outstanding. 
*6% Cumulative Non-Voting Debenture, $100.............. $150,000,000 
*6o% Cumulative Voting Debenture, $100.................. 10,000,000 $60,813,950 
COMMON s.. S100" iscsi esis nica cecreidesacatnewsiceee eect et . 80,000,000 58,854,200 


*Debenture shares callable at $125 per share: preferred as to assets for 
both principal and dividends. No mortgage or specific lien may be placed on 


DU PONT POWDER COMPANY 
Preferred and Common Stocks—Bought—Sold—Quoted 


410 MontcomeRY st. SU TRO & CO. SAN FRANCISCO 


Established 1858 
Members of The San Francisco Stock and Bond Exchange 
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property without consent of 75% of Debenture stock outstanding. Voting 
Debenture stock has equal voting rights with Common; Non-voting Debenture 
stock has no voting privileges except in case of six months default in the pay- 
ment of dividends on outstanding Voting and Non-voting Debenture stock, which 
have sole right of voting until accrued dividends are paid. In case net earnings 
in any calendar year amount to less than 9% on Debenture stock all Debenture 
stockholders have equal voting rights with Common until annual earnings 
equal 9% on Debenture stock. 

Dividends—Debenture 6% per annum. 

Common, Regular quarterly from Mar. 15, 186% per annum and extras. 


1915—Regular, 1166 ¢. Extra, 281606 ooceieeeecc cies cccecececcceccceseeeccec ceveseceeceseeceeees 306% 
1916—Regular, 6°47. | pdb) ok: Weegee: (1 61/  eRt t  T S  EPPe 100% 
1917—Regular, 1847. Extra, 3267, Red Cross, 1O@....0..0000.00.00... ccc ceecceeeeeeee D1 


1918—Regular, 18%. Extra, Red Cross, 2%; United War Work, 
1%; 5¢ in Pref. Stock Du Pont 
Chemical CoO. cxciensit Oosavnaticaded 266% 
1919—Regular, 18%. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 
E. I. du Pont de Nemours & Co. and Subsidiary Companies. 


1918. 1919. 

GOSS: “RECCIDUS: doce ee eh ee aes $329,121,668 $105,437,932 
Net Earnings, less Amortization —.......000.0000.00. eee $ 47,221,368 $ 11,620,953 
Extraordinary Adjustments, Profit and Loss on Sale 

of Real Estate, Securities, ete. 2.0.00. *4.123,293 *144,198 
Reduction of Reserves accumulated during war 

period in excess of requirements, less provision 

for anticipated PenSiONS .20.......o eee ccceeecceeeccececeecece cececeereeeececeeee 6,206,236 


$ 43,098,075 $ 17,682,991 
Debenture Stock Dividends .....00.....0..00.o cece lice cece eeeee $ 3.648.822 $ 3,648,822 


Common Stock Dividends ..000..... cece scseneeeeneeeees 15,302,092 10,593,756 
Dividends on Subsidiary Company Stocks ..........000....... S400 uae ete 


$ 18,951,755 $ 14,242,578 


Surplus for Year ............ Secon tetceewen Aen ielosend tel $ 24,146.319 $ 3,440,413 
SUED PUES) Cs Ue ice sa ee eels aie reo eae 44,154,571 68,300,891 
MUEDINIS” DGC. OS): cece teeta Laer teecetie ee $ 68,300,891 $ 71,741,304 


*Indicates Loss. 

For the year 1919 the estimated undivided profits accruing to the principal 
stockholdings of the company, not refiected in the Consolidated Income State- 
ment of the E. I. du Pont de Nemours & Company, amount to $16,105,713, which 
is equivalent to $27.37 per share on common stock. 

Also, in this connection, it is interesting to note that the estimated excess 
in net asset values of the principal stockholdings of the company, over and 
above the values at which such stocks are carried on the books, amounted to 
$33,126,623 at December 31, 1919, which is equivalent to $56.29 per share of 
common stock. 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
E. I. du Pont de Nemours & Co. and Subsidiary Companies. 


Assets. 1918. 1919. 
Cash, Accounts Receivable, Materials and Finished 

PEOUU CE feccse he eestor tess ats glen ace ee eed *$222,633,582 $108,777,340 
Investments in Short Term Notes and quickly mar- 

Ketable Securities 222.0... eee ceceee eens eeecenceecceneecenneee 1,705,918 1,523,098 
Securities Held for Permanent Investment.................. 18,842,596 63,536,897 
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1919. 1920. 
Realty, not including Plant Real Estate........000 0... 545,999 966,707 
Permanent Investment in Manufacturing Property, 
PATOMUS SCLCy ciety tcc eee eed eee ease een a 65,118,202 65,745,526 
Deferred! DeEDIL- Tews oer oe cate pce tt ate a cece eae asec 433,052 
TOA: ASSCUS fics tues esc aeeeene seas $308,846,297 $240,982,620 
Liabilities. 
Capital Stock: 
Debenture Stock Issued 2000..........e eee cece cece $ 60,813,950 $ 60,813,950 
Common Stock Issued 20... eee eee eee ee eeeeeeee 58,854,200 58,854,200 
Accounts and Bills Payable, including Accrued Divi- 
dends on Debenture Stock ..00.....leclce eee eee eee 38,337,763 16,246,214 
Deferred Liabilities and Credit ltems, including esti- 
mated Federal Taxes 2o...0.....ccecececccee ccc eee cce cence cece eee 20,478,956 6,572,202 
Advance Payments on Contracts and Reserves for 
Depreciation, Accidents, etc. 00.0. ¥62,060,537 26,754,750 
ro a0) 0) E> Sn ene eee cone ee ti eer ar eer aver Re aC A en nT eens eae om 68,300,891 71,741,304 
Total Liabilities 2.0.0.0 eee eeee eens $308,846,297 $240,982,620 


*Includes advances to and open current accounts with affiliated companies 
amounting to $50,179,521. 

jIncludes $12,643,703 for adjustment of materials and supplies to market 
value Dec. 31, 1918. A portion of this amount may be recovered through claims 
arising from cancellation of contracts. 


E. |. du PONT de NEMOURS POWDER COMPANY. 


On Oct. 1, 1915, all the assets of the Company were transferred to E. I. du 
Pont de Nemours & Co. for $120,000,000 consisting of $1,484,100 cash, $59,661,700 
Debenture stock at par and $58,854,200 Common stock at par, out of which pro- 
vision was made for outstanding bonds and Preferred stock. Stockholders of 
record Sept. 30, 1915, received a 200% dividend in Common stock of E. I. du 
Pont de Nemours & Co. and will receive 6% per annum in the future, as 
$2,873,570 of the new 6% Debenture stock has been set aside out of the pur- 
chase price as a fund to provide these dividends. 


Organized under the laws of New Jersey May 19, 1903, for the purpose of 
consolidating into one corporation the various interests of E. I. du Pont de 
Nemours & Co., which had been engaged in the manufacture and sale of 
explosives for over one hundred years. 


Officers—Pierre S. du Pont, Pres.; Irenee du Pont, Vice-Pres.; F. D. Brown, 
Treas.; Alexis du Pont, Sec. 


Head office, 51 Newark St., Hoboken, N. J. 
General office, Wilmington, Del. 

Transfer office, re Broadway, New York. 
Annual meeting 3rd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 5% Cumulative, $100.000.00...00000. lec eeeee cee eeeeeee ee $25,000,000 $ 269,401 
PCOULIION 90 i osct ea ssca teehee ee tet eh ect acpetn bc deee le ce eetvees ttueeinat cae te 35,000,000 2,942,728 


*Capital Stock reduced to $10 per share Jan., 1918, and liquidating dividend 
paid of $90 per share. 


Preferred stock receives preference as to dividends and assets over common. 
Dividends—Preferred 5% per annum, quarterly Jan.-Apr.-July-Oct. 25, since 
Aug., 1903. 


Common, quarterly 6% per annum, Mar.-June-Sept.-Dec. 15. 1904, %%; 
1905, 344%; 1906, 614%46%; 1907, 7%; 1908, 7%: 1909, 7%%; 1910, 126%: 1911, 
12%; 1912, 12%; 1913, 8%; 1914, 860; 1915, 22%; 1916, 66%; 1917, 6%; 1918, 6%; 
1919, 6%. 
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BONDS. 


E. I. du Pont de Nemours 4'4% 30-Year Gold Bonds. 
2% Income Tax Paid by Company. 


Not secured by mortgage, but provides that no prior or equal lien can be 
placed on the property without consent of 75% of bonds outstanding. 

Dated June 1, 1906. Callable at 110. Due June 1, 1936. 

Interest June-Dec. 1, Guaranty Trust Co., New York. 

Sinking Fund—None. 

Trustee, Guarantee Trust Co., New York 


OES VATU 5 c5c5 25592 S cs veuannes ttn ttt nce rcails tee nee ode alge acct a enn anh $ 1,060,000 
TROUT OC): Sapir cout tc tet it a goiter Maan a tars caie tgs shinai edger dine cus shane ae had st 14,940,000 
PANENOTIZOG, schoo asec sat tace aca dietuctusda gett acts aust ves eadonisnuceuye leatediaasaeeads $16,000,000 


EL SOLYO LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Jan. 27, 1920. Owns 3,783 acres of 
irrigated agricultural land in Stanislaus County about 14 miles south of Tracy 
and 20 miles west of Modesto near the intersection of the Tuolumne, Stanislaus 
and San Joaquin Rivers. 

Officers—Roy M. Pike. Pres.; C. B. Smith, See. & Treas. 

Directors—-J. E. Allison, D. E. Gunn, A. S. Hutchinson, Roy M. Pike, C. B. 
Smiths 

Head Office—New Call Building, San Francisco. 

Annual meeting 2nd Wed. in Feb. 

Capital. Authorized. Outstanding. 
Shares, $100 .......0000000... beast eis ta ees ea eae ee 350,000 $350.000 


BONDS. 


El Solyo Land Company Closed 1st Mortgage 6°; Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 
Dated March 1, 1920. Callable at 102. Due serially Mch. 1, $35.000, an- 
nually 1922-1931, inc. 
Interest Mar.-Sept. 1, Anglo California Trust Company, San Francisco. 
Trustee, Anglo California Trust Company, San Francisco. 
Authorized and Outstanding .............00oc elec ccc ccec cece eee cee e nee ee cone cecececercesseceeeseees $350,000 


F. E. BOOTH COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 17, 1916, for the purpose of 
catching and packing salmon, sardines, herring, and shaq. and packing fruits 
and vegetables. Owns and operates fish-packing and refrigerating plants at 
Monterey and Pittsburg, a modern fruit and vegetable packing plant at Center- 
ville, also owns and operates an ocean-going steamer, a river steamer and 
twelve ocean-going gasoline fishing boats. 

Officers F. E. Booth, Pres.; M. S. Eisner, Vice-Pres.; James G. Jessie, 
Sec.; W. G. H. Croxon, Treas. 

Directors—F. E. Booth, G. D. Booth, Blanche Davis, M. S. EHisner, James G. 


Jessie. 


F. E. BOOTH COMPANY 7% PREFERRED STOCK 


BRADFORD, |\JEEDEN & (0. 


404 INSURANCE EXCHANGE BLDG. 
SAN FRANCISCO TELEPHONE SUTTER 7060 
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Head office, 110 Market St. 
Annual meeting 3rd Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100..........000000000000... oid $1,000,000 $500,000 
COMMON 8100 ise ss octet arena cecceeireee cs tata an aaeneee eet 2,000,000 750,000 


Preferred stock provisions: Preferred as to dividends and principal. Call- 
able at 105 at any time at Company's option. Company must retire annually, 
commencing 1920, 10% of the aggregate amount theretofore issued. Company 
may purchase preferred stock in open market for retirement, any of the 10% 
per annum not so purchased must be retired by lot at 105. 

Dividends—Preferred, quarterly 7% per annum from Feb. 1. Common, 
when and as declared. 


FEDERAL TELEGRAPH COMPANY 
San Francisco, Cal. 


Organized under the laws of California Feb. 9, 1911. Operates telegraph 
stations and offices in San Francisco, Los Angeles and San Diego, Cal., Seattle, 
Tacoma, Wash., and Portland, Ore. Owns 25% of the capital stock of the Pan 
American Wireless Telegraph and Telephone Company. 

Officers—R. P. Schwerin, Pres.; Leon Bocqueraz, Vice-Pres.; Augustus 
Taylor, Sec.; A. Willit, Treas. : 

Directors—R. R. Beal, Leon Bocqueraz, Alexander Hamilton, Hiram W. 
Johnson, Jr., R. P. Schwerin. 


Head office, Hobart Bldg., San Francisco. ss 

Annual meeting Ist Wed. in Mar. 

Capital. , Authorized. Outstanding. 
ho UF: Daf 2] Mae CR es Cece Oe ie Or re ee ern re To ee $2,500,000 $2,491,775 


Jan. 7, 1920, increased capital from $100,000 to $2,500,000 in 250,000 shares 
of $10 each, which were distributed to the shareholders of the Poulsen Wireless 
Corporation share for share. 


Earnings—Year ended Dec, 31. 


Operating Gross Rents, Net. 
Gross. Expenses. Income. Etc. Income. 
DOG ote eaxse tar Soo ta en cote $337,566 $312,697 > eee Sees $24,869 
TVG? hace hte ata oe 294,582 S63,828° <cindcikss  thiacceen 30,754 
VOUT ees eae aoe eres 287,030 296,216 i. eee *9,186 
191S: cecelehnie ure este 272,103 161,090 111,013 95,790 15,223 


"Deficit. 
FIREMAN’S FUND INSURANCE CO. 
San Francisco, Cal. 


Organized under the laws of California in 1863. Conducts a fire, marine 
and automobile insurance business. 

Officers—J. B. Levison, Pres.; John Marshall, Jr., Vice-Pres.; Thomas M. 
Gardiner, Treas.; Herbert P. Blanchard, Sec.; John S. French, C. C. Wright, 
F. G. White, Asst. Secs.; A. W. Follansbee, Jr., Marine Sec. 

Directors—Frank B. Anderson, Wm. J. Dutton, Charles P. Eells, Edward L. 
Eyre, J. B. Levison, John Marshall, Jr., Geo. A. Newhall, Henry Rosenfeld, 
Arthur A. Smith, F. W. Van Sicklen, Franklin A. Zane. 

Head office, California & Sansome Sts., San Francisco. 

Annual meeting Ist Tues. in Feb. 

Capital. Authorized. Outstanding. 
Shares. Be er ee eee ee $3,000,000 $3,000,000 

Dec. 10, 1919, capital stock increased from $1,500,000 in 15,000 shares to 
$3,000,000, divided into 30,000 shares, par value of $100 each. 

Each stockholder of record as of Oct. 20, 1919, was entitled to subscribe 
to one share of new stock for each share then held at $150 per share; $100 to 
be applied to capital and $50 to surplus. 
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Dividends—Quarterly, 24% per annum from Apr. 30, 1919. 
Extra, Jan., 1917, $10 per share. 


Resumed Jan., 1908; 10% per annum, Jan.-July. Jan., 1910, increased to 
12%. Jan., 1912, increased to 16%. Jan., 1918, increased to 20%. Apr. 30, 1919, 


increased to 24%. 


Income for year ended Dec. 31. 1917. 1918. 

Net Premiums—Fire -ouww.......l eee. $ 5,491,503 $ 6,910,607 
Marine: 2202. Ss 8,686,242 6,736,041 

Total Net Premiums .................... $14,177,745 $13,646,648 
Interest, Dividends and Rent.............000000... 548,814 661,144 
All Other Income .0...... eee eee eee 25,579 2,099 
Total Income ..........0..0.0c eee $14,752,138 314,309,891 

Expenditures. 

Net Losses Paid—Fire ..........0.000000.0 ce. $ 2,436,311 $ 2,980,243 
Marine .....0.....00.......002... 3,881,009 5,250,000 

Total Net Losses Paid.................. $ 6,317,320 $ 8,230,243 
Dividends 00... 2.0... cee eee ccc cceteee ec ececeece ce eeeeeeeeee 390,000 300,000 
Commission and Brokerage ........................ 2,562,445 2,325,685 
Taxes and all other Expenditures............ 1,615,026 2,602,535 
Total Expenditures ........000000000.... $10,884,791 $13,458,463 

‘ BALANCE SHEET, JAN. 1. 

Assets. 1919. 
Bonds and StOcks: xicyeskstecheeeseiccicieeeows ane hiccetet le. $ 9,290,636 
TRCAE: WOSCACO® ox ccc oan cient co sea enone yea eoccarteue dare baw cunacias 421,500 
LOANS OF MOPtPaBes cvscccciccccscccccccssnecsccsaecetceocveceecisedencdedancueseovs 1,991,250 
Loans on Collaterals oo... ceeececcccceecceceeececceceeesseceeeseee 190,675 
Cash in Bank and Company's Offices........0.000000000000 ee. 2,354,190 
Premiums in course of Collection...............0220..00002.022--.0000-- 3,020,319 
Perm NGCCS: noice Soesesseettettetocis casonteh iat tenures ead hentai aint 182,205 
Re-Insurance Recoverable on Paid Losses.............0........... : 351,460 
All Other ASSCtS: socio h cekscccsocsst ce tin hn eects aed eh dence as 137,588 

"TOtaEASS CUS: Sos ccuthe eh hoe Nia ce aetna ass $17,939,823 
Liabilities. 
Losses in Process of Adjustment..........000000000 ee $ 2,849,040 
Reserve for Unearned Premiums. ..........0...0000.022..00. cece ceeeeeee 8,575,420 
All other Claims and Demands ..........0..000000 colic teeecee eee 923,255 
Reserve for January Dividends ...........00..0..00.. eee eee 75,000 
Capital Paid in Casbr..n.....c..cc. cece ccc ccceccecee cece ec eeees sen teccaeecneeeeeeeee 1,500,000 
ING SUT VS eae secre ace Anse toes ath agape Casadei samemaecten tee 4,017,108 
Total: “Ula Dies si e cs ie  eeent nucese tee a $17,939,823 
COMPARATIVE CONDITION. 
Re-Ins. 
Jan. 1. Assets. Reserve. 
TSO cede paras sedan reas esate t teats ee aeuseet ede ctied erect: $ 741,488 $ 244,604 
DSBs shstecttot codec astoen duit seta rane caches a tavadswyoesseuese Senne 1,520,895 407,999 
VE OOF essed th ccprecsessistat a tun as icceouide co wtaasess tastes ad 2,431,718 797,619 
LOD <otiserc teats son Ricard ore anes uceuas AeesSnastgsecbadceseceacaacaed 3,240,861 1,222,299 
NGOS tech ce eat e kw co ee coe celenesh tela ecesetrseilusus aula 3,884,381 1,316,823 
TOO... occetineteaccasicaseeeeteaas ai vessazuwi edvesedoa) mete atacacceinede 6,526,440 2,875,715 
OVO. seesteslecct casatadatiues der eesantenuieedadslaidensied teaeceoeeseks 7,431,402 3,180,066 
DOO ec onat sreeeotc ee cuce cus douepusuyeumanadocdaun ssolgrnccelabas 10,175,434 5,244,797 
TOUG . Socscetitecgc tied pach ace cte tt saat cee ru cies anetes tac ccceanceteevaetes 11,326,206 5,661,582 
HLL 9 (ey aan eRe iE a AE eee RANG SARTO HSEnT Ec TONDO N TDS Avie te Petr eter 13,445,954 6,155,239 
fo: 1 oe ER gOS eer IRD PSE RR er IE AR ae OOS See OE 16,719,843 7,665,292 
dU ES ete ea tek Ramet Pn ee Stir tire ee NGC Urs rors cP Ea Rg PE AN 17,939,823 8,575,420 
DODO! «: c28i ied acd ott oure aobdesactoneasteceducwecesmeeace aasolacuezzeee anus 20,010,852 9,895,544 
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1919. 
$ 7,811,214 
7,316,826 


$15,128,040 


701,808 
12,795 


$15.842,643 


$ 2,812,133 
4,443,027 


$ 7,255,160 


345,000 
2,927,996 
2,839,711 


$13,367,867 


1920. 
$11,051,167 
417,500 
1,872,814 
91,674 
2,717,865 
3,918,048 
177,882 
8,481 
155,421 


$20,010,852 


$ 2,307,186 
9,895,544 
918,354 
90,000 
1,500,000 
5,299,768 


$20,010,852 


Net. 
Surplus. 
$ 153,172 
268,332 
484,438 
846,268 
1,312,721 
2,239,912 
2,014,857 
2,275,058 
2,664,704 
3,676,192 
3,831,925 
4,017,108 
5,299,768 
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F. M. SMITH ADVISORY COMMITTEE. 
San Francisco. 


On May 5th, 1913, owing to the difficulty experienced by Mr. F. M. Smith 
in financing his various enterprises, his interests in the following corporations 
were transferred to the Mercantile Trust Company of San Francisco as Trustee: 

Borax Consolidated, Ltd., of London. 

Pacific Coast Borax Co. 

The Pacific Coast Borax Co. 

San Francisco-Oakland Terminal Railways. 

Oakland Traction Co. 

-- San Francisco, Oakland & San Jose Cons. Ry. 

The Realty Syndicate. 

Realty Syndicate Company. 

Idora Park Company. 

Twelfth Street Realty Company. 

Leona Chemical Co. 

The following gentlemen were appointed as the F. M. Smith Advisory Com- 
mittee to represent the interests of the creditors of F. M. Smith and himself. 

Frank B. Anderson, Chairman, President The Bank of California, N. A. 

John S. Drum, Secretary, President Savings Union Bank & Trust Co. 

Mortimer Fleishhacker, President Anglo-California Trust Co. 

W. W. Garthwaite, President Oakland Bank of Savings. 

C. O. G. Miller, President Pacific Lighting Corporation. 

Office, Kohl Bldg., San Francisco. 


FRESNO CANAL AND LAND CORPORATION. 
Fresno, Cal. 


Organized under the laws of California Jan. 6, 1917, to succeed Fresno Canal 
& Irrigation Co. Owns and operates an irrigation system consisting of 336 miles 
of main canals, distributing system, etc., serving a territory covering some — 
200,000 acres adjacent to Fresno, Cal. Owns water rights on Kings River of 
58,400 miner’s inches. 

Officers—L. A. Nares, Pres.; W. A. Sutherland, Vice-Pres.; R. M. Bostwick, 
Sec. 

Directors—David Blankenhorn, L. A. Nares, C. R. Puckhaber, W. A. Suth- 
erland, I. Teilman. 

Head office, Griffith-McKenzie Bldg., Fresno. 

Annual meeting 1st Mon. in Mar. 

Capital. Authorized. Outstanding. 
Shares, 91 OO scoot cca ecertencstuatenetertaaises DORE dead cs $1,000,000 $1,000,000 

Dividends—1919 1%. 


BONDS. 


Fresno Canal & Land Corporation 10-Year ist Mortgage 5°. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of Company. 

Dated Feb. 1, 1917. Callable at 102 and interest. Due Feb. 1, 1927. 

Interest Feb.-Aug, 1, First Federal Trust Co., San Francisco. Los Angeles 
Trust & Savings Bank, Los Angeles, or Illinois Trust & Savings Bank, Chicago. 

Sinking Fund 2% per annum of bonds outstanding, with minimum of $12,000 
per annum for first 5 years; 344% per annum, with minimum of $20,000 per 
annum for next 5 years. 


Original Market—Fresno Canal & Land Corporation 10-year ist Mtge. 5% 
Bonds—Offered in February, 1917, by 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES PASADENA 
SAN FRANCISCO INVESTMENT SECURITIES SAN DIEGO 
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Trustee, First Federal Trust Co., San Francisco. 


O11 i ges 9 010 8 8 0 ¢ ~<a een ee eee ee a eee ec Ree Cee $ 562.500 

Redeemed by Trustee ooooicic cc cceccceccccccccccsccecsccencecesecececesecececaccccsscercnsensssseceeeees 37.500 | 

PROB OPV CG a eatstee tcscues ised anit clad dens t ab Aitwiaue oa cdaluai Oude oaatliehiinc ded bdance shes esuuatesd.Suaeudes 400,000 
PULHOLIZOGS ccc5cos.5ce56.5 22s osladoa eae deus cords ues vital Dae date wig tea edauineeaateeeesniK: $1,000,000 


FRESNO FARMS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Oct. 13, 1905, as Fresno Irrigated 
Farms Co., name changed to above by decree of court Feb. 23, 1915. Engaged 
in the colonization and sale of farm lands and town lots. Company originally 
owned 26,000 acres of land in Fresno County, Cal.; also town realty in the 
town of Kerman. Of this acreage, approximately 14.000 acres have been sold 
to settlers. 


Officers—W. G. Kerckhoff, Pres.; Jacob Mansar, Vice-Pres.; L. M. Farnham, . 


Vice-Pres. & Sec.; H. Kressman, Treas.; Max E. Socha, Gen. Mer. 
Directors—L. M. Farnham, H. H. Kerckhoff, Wm. G. Kerckhoff, H. Kress- 
man, Jacob Mansar, E. E. Sweeney, F. H. Tolle. 
Head office, 805 Garland Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Mar. 
Capital. Authorized. Outstanding. 
SSNAPES: SLO. a fsdi radon oe sect teers Ftd crete esate att Said etiatenee tenures $1,000,000 $950,000 
Dividends—None. 


BONDS. 


Fresno Farms Company 6% ist Mortgage. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of the Company, and contracts 
amounting to about $350,000. 

Dated Feb. 1, 1919. Callable at 101. Due Feb. 1, 1926. 

Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles; 
Harris Trust & Savings Bank, Chicago, or William R. Staats Co., San Francisco. 

Sinking Fund: Trust deed provides that 60% of the money received by the 
Company from contracts now made and one-half of the money that may be 
received from contracts hereafter made (after allowing in the latter case 20% 
for cost of selling) shall be deposited with the Trustee and applied to payment 
of principal as shall also money received by the Trustee to release land in 10- 
acre lots from the lien of the mortgage. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding: Mar. Vy. T9209 ccciek cee ease ee ee ee ee 398,900 
| BoE =| 0 21 2) 0 CRORE oer RGS aE ee ENO OE ie MPN OR RSE MEDAN Rie e Ree Ot oo ors ER RMT get NO Te 51,100 
PAUL MOTIZ CO) ss. ei teh veces ace teeing sveecte ei cah Gee eed Aes g are hed accrue sanon a, $450,000 


FRESNO TRACTION COMPANY. 


Controlled by Southern Pacific Co. ; 

Organized under the laws of California Sept. 22, 1903. Owns and operates 
45.01 miles electric railway, including 8.14 miles leased from Fresno City Ry. 
Co. In addition to above owns 8.51 miles single track which is operated by 
Southern Pacific Co. 

Officers—W. F. Herrin, Pres.; Paul Shoup, Vice-Pres.; H. A. Culloden, Sec. & 

Aud.; M. S. Wade, Treas.; C. L. King, Asst. Sec.; F. W. Webster, Gen. Mgr. 

Directore—H. A. Culloden, W. F. Herrin, Paul Shoup, F. W. Webster, A. G. 
Wishon. 

Head office, 65 Market St., San Francisco. 

Annual meeting, lst Wed. in Oct. 

Capital. Authorized. Outstanding 
Shares,” S100: scsccssscheccdeccasneenec sucess seacsesiasovia easier een $5,000,000 $5,000,000 
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Earnings—Year ended June 30. 


Operating Interest, 
Year. Gross. Exp. Net. Rentals, &c. Deficit. 
NOT Beppe tc tan telacece $214,221 $166,811 $47,410 $57,038 $ 9,628 
1914. teens 240,972 176,169 64,803 85,730 20,927 
ONG ccoececoi 2 cecsacuece es 250,288 193,706 © 56,582 93,932 37,350 
EOUG odie heal 238,684 166,742 71,942 113,224 41,282 

Year Ended Dec. 31. 

Op. Exp. Interest 
Year. Gross. and Taxes. Net. Rentals, &c. Deficit. 
1916. ose ceecees: $237,179 $184,650 $52,529 $100,321 $47,792 
i Ly ee 247,306 203,626 43 6&0 103,382 29,702 
5 2 0. eet ee ee ee 263,258 227,868 35,390 110,560 75,170 
jib Es Seen Sa Renee ee erste 320,522 244,874 75,648 111,127 35,479 

BONDS. 


Fresno Traction Company ist Mortgage 5% Forty-Year. 
Income Tax Not Paid by Company. 


Secured by mortgage. 

Dated July 1, 1904. Not callable. Due July 1, 1944. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing 1909, to 1913, $2,500 per annum; 1914-18, $5,000 
per annum; 1919-23, $7,500 per annum; 1924-28, $10,000 per annum; 1929-33, 
$12,500 per annum; 1934-38, $15,000 per annum; 1939-43, $17,500 per annum. 

Trustee, Union Trust Co., San Francisco. 


CUES te Faas age a ee oe eat ene en ach teat eh uae $ 699,000 
PUN OPIZOG | 26 hrscevcssectaan ci staivee, Settes coc bueteiassaceuainstacsecsessauss naan eeeeioe atceaeae ides $5,000,000 


Fresno City Railway 1st Mortgage Twenty-Year 6% Gold. 
2% Income Tax Paid by Company. 


These bonds are a liability of the Fresno City Ry. Co. 

Dated Jan. 1, 1902. Not cailable. Due Jan. 1, 1922. 

Interest Jan.-July 1, New York and San Francisco. 

Sinking Fund, commencing Jan. 1, 1905, $3,000 per annum for first 2 
years; $5,000 per annum for next 5 years; $7,500 per annum for next 10 years. 

Trustee, Union Trust Co., San Francisco. 


OUtTStANGing sco 4c2t ho Ae Staessen tun adect nal eT eee See Te tee me eee $ 70,000 
PNMCDOLIZCO.” sicccti arrester aed teeta a aueatestebc sol taut Iotens tat aceus $150,090 


GLOBE GRAIN AND MILLING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, 1902. Manufactures flour and mill 
products, deals in grain, rice, and beans. Operates flour mills at Los Angeles, 
San Francisco, San Diego, Colton, California, and Fl Paso, Texas. Rice mill at 
Woodland. Grain elevators at San Pedro, Delta, California; Sharp, Ogden, Utah; 
and Portland, Oregon. Through its majority ownership in Globe Oil Mills, a 
California corporation, it is now extensively engaged in producing cotton-seed 
oil and by-products. This subsidiary operates 32 cotton-gins located in Im- 
perial Valley and Lower California; cotton-seed oil mills at Calexico and Vernon 
and an oil refinery at Vernon. 


GLOBE GRAIN & MILLING COMPANY 7% PREFERRED STOCK 
Entire Issue Underwritten in May, 1919, By 


NEW YORK BLYTH, WITTER & CO. SEATTLE 


LOS ANGELES PORTLAND 


SAN FRANCISCO 


Google 


170 WALKER’S MANUAL 


Officers—-Will FE. Keller, Pres.; J. B. Alexander, 1st Vice-Pres.; O. H. 
Morgan, 2nd Vice-Pres.; W. H. Holliday, Treas,; A. D. Buckley, Sec. 


Directors—J. B. Alexander, C. A. Fellows, Marco H. Hellman, W. H. Holli- 
day, Will E. Keller, Carl Leonardt, O. H. Morgan, Dan Murphy, W. G. Nevin, 
W. L. Valentine, M. Welsh. 


Head office, Los Angeles. 
Annual meeting, 3rd Tues. in July. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.......0000000 $3,000,000 $3,000,000 
Common, $100: n2csicccsathcesticese tecaeeihareteslt intestine renedeeaetesdes 5,000,090 4,000,000 


Preferred as to dividends and assets. Redeemable on maturity dates at 
100; prior thereto at 105. Series A to J $200,000 annually 1922-1931, series K 
$1,000,000 1932. 


Dividends—Preferred 7% per annum, quarterly Jan.-Apr.-July-Oct. 1. 
Common, monthly, 12% per annum. 


GOODYEAR TEXTILE MILLS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, July 15, 1919, as the Pacific Cotton 
Mills Company, later name changed to Goodyear Textile Mills Company; to 
manufacture cotton fabric for use of the Goodyear Tire & Rubber Company 
of California in the manufacture of tires and other Goodyear products. 


The Company is erecting a factory with capacity of 33,000 spindles, on 
property adjoining the factory of the Goodyear Tire & Rubber Company of Cali- 
fornia at Los Angeles. 


Officers—F. A. Seiberling, Pres.; A. F. Osterloh, Vice-Pres. & Gen. Megr.; 
W. A. M. Vaughan, Sec. & Treas.; C. N. Turner, Asst. Treas. 


Directors—L. M. Cole, J. C. Drake, P. W. Litchfield, M. E. Morris, A. F. 
Osterloh, F. A. Seiberling, G. M. Stadelman, H. F. Stewart, W. A. M. Vaughan. 


Head office, Washington Bldg., Los Angeles. 
Annual meeting, lst Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.......00000000000000 eee. $3,000,000 $3,000,000 
COMMON, S10: 5c ier this etch Sendeece seta vecn rene naeee peceds 5,000,900 4,000,000 


Preferred Stock Provisions—Redeemable only as a whole at 105 during the 
first five years and thereafter at 110 and accumulated dividends. 


The Company may place no lien or mortgage on any of its properties, nor 
create for a period of more than one year any unsecured debt (excepting such 
obligations as are included in commercial borrowing) without the consent of 
three-fourths of the outstanding preferred stockholders. 


Net assets must at all times be maintained at 1% times the amount of pre- 
ferred stock outstanding. 


Dividends—Preferred, quarterly 7% per annum from Jan. 1, 1920. 


Earnings—The entire output of the plant at its capacity of 33,000 spindles 
will be sold under contract to the Goodyear Tire & Rubber Company of Cali- 
fornia at cost price plus a profit of 10%, said profit applicable to dividends to 
be not less than preferred dividend requirements. 


GOODYEAR TEXTILE MILLS 7% Cumulative Preferred Stock 


BLANKENHORN-HUNTER-DULIN CoO. 


LOS ANGELES INVESTMENT SECURITIES PASADENA 
SAN FRANCISCO SAN DIEGO 


Google 


CORPORATIONS 171 


THE GOODYEAR TIRE AND RUBBER COMPANY OF 
CALIFORNIA. 


Los Angeles, Cal. 


Organized under the laws of California July 11, 1919. The Company has 
constructed a plant at Los Angeles where it will manufacture (using the identi- 
cal patents, formulas and trademarks used by the Goodyear Tire and Rubber 
Company of Akron, under the same terms and conditions as the Akron com- 
pany), automobile, truck, and motorcycle tires and tubes, tire accessories and 
repair materials, aeronautic supplies and mechanical rubber goods. 

The established business of the Goodyear Tire and Rubber Company of 
Akron in the States of California, Oregon. Washington, Idaho, Montana, Utah, 
Nevada, Wyoming, Colorado, Arizona, New Mexico and Hawaii is now con- 
trolled by the California company. 

Officers—F. A. Seiberling, Pres.; A. F. Osterloh, Vice-Pres. & Gen. Mer.; 
W. A. M. Vaughan, Sec. & Treas.; D. J. Koonce, Asst. Treas. 

Directors—P. W. Litchfield, M. E. Morris, A. F. Osterloh, Lee A. Phillips, 
J. R. Reilly, J. F. Sartori, F. A. Seiberling, G. M. Stadelman, W. A. M. Vaughan. 

Head office—Washington Bldg., Los Angeles. 

Annual meeting lst Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100 0.0.0.0. $10,000,000 $8,000,000 
COM Ome: Saas a seeders eet oe een este 10,000,000 4,000,000 


Preferred Stock Provisions—Preferred both as to assets and dividends. 
$2,000,000 of preferred remaining can only be issued under special re- 


strictions. 
Redeemable as a whole only at 105 during five years and thereafter at 110 


and accumulated dividends. 


Non-assessable. 
Dividends—Preferred, quarterly 79 per annum from Jan. 1, 1920. 


GREAT WESTERN MILLING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Mar. 27, 1912. Engaged in the 
flour and grain milling business. Owns 280 x 240 feet on McGarry St., Los An- 
geles, on which a modern building has been built. 

Officers—H. E. Woolner, Pres.; M. N. Newmark, Vice-Pres.; Edward W. 
Thompson, Treas.; S. H. Tuck, Gen. Mgr. & Sec. 

Directors—Roland Baruch, M. N. Newmark, Edward W. Thompson, S. H. 
Tuck, H. E. Woolner. 

Head office, 948 McGarry St., Los Angeles. 

Annual meeting 2nd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred. 0 Gee <acccene es ecee ce are e es $ 500,000 
COMMON: ict eee ee Sis 1,000,000 $1,000,000 
Dividends—Common 6% 1916, 6% 1918. 
BONDS. 


Great Western Milling Company 1st Mortgage 6% Serial. 
Company Pays Normal Income Tax not in Excess of 4%. 


Secured by First Mortgage on all properties of the Company. 
Dated July 1, 1919. Callable after July 1, 1924 at 101% and accrued interest. 


Due July 1, 1933. 


Distributors of GOODYEAR TIRE & RUBBER CO. OF CALIFORNIA 
7% Preferred Stock 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Interest Jan.-July 1, Title Insurance & Trust Company, Los Angeles. 
Sinking Fund on July 1, $20,000 annually 1924-1933. 
Trustee, Title Insurance & Trust Company, Los Angeles. 


OUTStANCING 2.2 oie Pita rea et ite ee eee he Sua atte aaah $200,000 
Unissued ............0..... Re mn eer a iE Sieg Oe Sack ett. seh pram tats teosteceth weet oe anh 300,000 
PARUNOV IZOD Seber ee cunacetie ced yest ae aeiepepan Moet tents eater uae vos eetensoeeteiieeweenas $500,000 


HAWATIAN PINEAPPLE COMPANY, LIMITED 
Honolulu, T. H. 


Organized under the laws of the Territory of Hawaii Dec. 4, 1901. Owns 
and operates pineapple plantation at Wahiawa, Oahu, and cannery at Honolulu. 

Officers—James D. Dole, Pres. & Gen. Megr.; H. M. von Holt, W. H. Me- 
Inerny, Vice-Pres.; A. C. Baumgartner, Vice-Pres. & San Francisco Megr.; R. S. 
West, Treas.; K. B. Barnes, Sec. 

Directors—K. B. Barnes, A. L. Castle, James D, Dole, W. H. MclInerny, 
H. M. von Holt, Norman Watkins, J. L. Whitmore. 

Head office, Honolulu, T. H. 

San Francisco Office, 112 Market St. 

Annual meeting in Jan. or Feb. 

Capital. Authorized. Outstanding. 
SUBTESs (S20 f2ocictissntrcnte eis iene eee anes 32,000,000 $2,000,000 

Apr. 1, 1920, Capital increased from $1,600,000 to $2,000,000 by a stock divi- 
dend of 20,000 shares. 

May 1, 1919, Capital increased from $1,200,000 to $1,600,000. 

Dec. 31, 1917, Capital increased from $1,000,000 to $1,200,000 by a stock 
dividend of 10,000 shares. 

Jan., 1917, Capital increased from $700,000 to $1,000,000 by a stock dividend 
of 15,000 shares. 

Dividends—Monthly, last day, 18% per annum from Jan. 1917; 15% per 
annum previously. | 

Extra, Dec. 31, 1919, $1 per share. 

Stock dividend Jan., 1917, 15,000 shares. 

Stock dividend, Dec. 31, 1917, 10,000 shares. 

Stock dividend Apr. 1, 1920, 20,000 shares. 


CONDENSED PROFIT AND LOSS ACCOUNT, DEC. 31. 


1918. 1919. 
Net Profit on Sales and Other Income.........0..00.....00....000..02.0-- $1,071,084 $1,649,220 
IDEDTEOCIALION. 225352 ost vead Ae kes nena e api a ere eee eee 135,240 153.839 
Interest On NOte@S ccsccccccccic neice cceedecsss neces dle veigceiseddesdesetieenceddea cones 41,751 37,564 
IN GU. COUR oie oe veces ee acs aa i eee ee $ 894.093 $1.457.817 
Accrued Profit from Fruit Contract Sale... 6,250 6,250 
Profit on Sale of Haiku Fruit & Packing Co., Ltd., Capi- 
PAL SOTO. Loire gba aden ites in NLS cyt teens tng AL nel elie esata Need ghee 37,124 
Additional Revenue from U. S. Govt. Account 1918 Busi- 
CS Se eee aa se cee eae Bt a ed eee eecraetesrgecs | NMA tthe 109,684 


re nn ee 


$ 927,467 $1,573,751 


Depletion of Sisal Growing Crops, plus Current Charges 
incurred in Manufacture and Marketing of Sisal 


PL DRO: eset Soh oe i Se al he Meee he ceed $ 142,924 $ 202,031 
Less Revenue from Sales of Sisal Fibre and Misc. Earn- 
ings by Sisal Plantation... lee ccesccseeeeeeeeeesceees 57,683 159,445 


$ 852,226 $1,531,165 
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1918, 1919, 
Reserve for Federal and Territorial Income and War 

PROUtS. “TAxOS ccs ree at eee ee heise aca gaaiaue 456,695 533,214 

Reserve for Employees’ Compensation Spe eM a sales SD 2240 828 
Profit and Loss for Period............000..0..00cceccee eee $ 393,314 $ 997,123 
Undivided Profits Beginning of Period............0000000000000000.. 592.405 769,719 
$ 985,719 $1,766,842 
Dividends Paid: 
COAST: co i acse hes cee tls teatuucateuaenha co eetiae uate eee ele hs Ae at ae ae 216,000 344,000 
Undivided Profits End of Period..............00.000........$ 169,719 $1,422,842 
BALANCE SHERT, DEC. 31. 

Assets. 1918. 1919. 
Plantation—Growing Crops o2.o....... cece ccc ccc cece cee ceceeecceseeeecteeece $ 669,418 $ 661,369 
Plant, Equipment, Buildings, Real | Estate, ¢ etc... 963,660 1,284,705 
Other Investments ........ ite ne en rae 17,642 17,642 
Sundry Accounts Receivable | spieealireen te cece te restate Peer clad 794,695 290,547 
Bills: Recelvable~ xcoccec eo ee as 25.000 Lee 
Merchandise and Product on Hand.............000.....0.ccccceccee eee 306,761 523,620 
Securities; -U; 2 BOndS 3a aus 125,848 276.155 
Cash . = sea eeh ieeeteng aa tli eteats 154,821 762,558 
Prepaid ‘Rent, ‘Insurance and Taxes. Ser ie eae dala as aor’ a 30,106 50,013 

Total ASSOUS) cco et nace eeeelo i ge deat oem $3,187,951 $3,866,609 

Liabilities. 

Carita: (StOG Ke 6 5ce arse sen, meteeeseiaaes ya neta Ane aetna as $1,200,000 $1.600.000 
Bills and Accounts Pavyable............. waste Pearce la coe Ns ots cd Pads 658,565 220.504 
Undivided (Profits: sccocctececeee feeder hte io WA ee ences 769,719 1.422.841 
Reserve Fund (Profit on Sale Capital SGC KE ities oe taeeceseres 56,535 56,535 
‘Reserve fOr Swells. cccscgccheodecccee essences wees Sanwa sees 10,000 10.000 
Reserve for Employees’ Compensation... sebaias 16,437 17,264 
Reserve fOr Taxes) coccnciieccticc ceed chil senses deel ied ee hab les eeeeasetacies $56,695 533.215 
Other: Lita Dilities: - <2. fseese lke epee sae te nc tilde ice eal au eoasueipendes 20.000 6,250 

Total: LiaDiittes ec chson ccd teasted adver ddlieeteaiedeciieead $3,187,951 — $2.866.609 


THE HAWLEY MERCANTILE BUILDING. 
San Francisco, Cal. 


BONDS. 


The Hawley Mercantile Building 1st Mtge. 6% Serial Gold. 
Mortgagor Pays Normal Income Tax not in Excess of 4%. 


Secured by First Mortgage on the land and the reinforced concrete fire- 
proof building now under construction; five floors containing in all 128,000 
square feet of rentable area. Located at the corner of Federal, Rincon and 
Bryant Sts., San Francisco. A large portion of building leased to F. W. Wool- 
worth Company of New York. 

Dated April 1, 1920. Due serially every six months commencing April 1, 
1922. The last installment of $175.000 coming due April 1, 1930. 


Interest April-Oct. 1, at S. W. Straus & Co., San Francisco. 
Authorized and Outstamding .00........ 2... ccecccec cece ccceccceceeeccccce et eneenseeccnecceeceeneecesceeness $280,000 


First Mortgage 6% Serial Boe Secured by apnoea Income Producing 
City Real Estate 


Established 1882 S. Ww. STRAUS & CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 


THIRTY-EIGHT YEARS WITHOUT LOSS TO ANY INVESTOR 
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HERCULES FOUNDRIES, INCORPORATED. 
Huntington Park, Cal. 


Organized under the laws of California, Dec. 1, 1919, for the purpose of 
taking over the W. S. Schulteiss Company. Owns and operates foundries, 
machine shops, core rooms, warehouses, etc.. on a 5-acre site at Huntington 
Park, Los Angeles, and is engaged in manufacturing standard cast iron pipe 
fittings and specialty plumbing supplies. 

Officers—Robert P. Franck, Pres.; Arthur R. Adamson, Vice-Pres.; George 
Franck, Sec. & Treas. 

Directors—Arthur R. Adamson, George Franck, Richard T. Franck, Robert 
P. Franck, B. M. Wotkyns. 

Head office, Boyle & Slauson Aves., Huntington Park, Cal. 

Annual meeting, 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 86% Cumulative, $100...0.000000 ee eeeeeceees $200,000 $100,000 
COMMON: <S100 2 ds otetectei to a saceu Pearse Ul neeg coun ol alandiendant echoes 300,000 200.000 


Dividends—Preferred, quarterly, 8% per annum, Jan.-Apr.-July-Oct. 1. 

Common, quarterly, as declared from April 1, 1920; 6% paid April 1, 1920. 

Preferred Stock Provisions—Maturities: Series “A,” $25,000 Jan. 1, 1923; 
Series “B,” $25,000, Jan. 1, 1924; Series “C,” $25,000, Jan. 1, 1925; Series “D,” 
$25,000, Jan. 1, 1926. 

Callable by series at 105 and accrued dividend. 


THE HEYMAN-WEIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 13, 1906, as successor to the 
business of The Harry Unna Company, established in 1890. In 1911 absorbed 
‘ the business of The Levenson Company and in 1917 that of W. W. Montague 
Company and L. Feldman & Company. Jobbers and importers of kitchenware 
and household utensils and manufacturers of brooms, brushes and dusters. 

Officers—Samuel Heyman, Pres.; F. Heyman, Vice-Pres.; J. C. Mullin, Sec. 

Directors—Samuel Heyman, F. Heyman, J. C. Mullin. 

Head office, 720-724 Mission St., San Francisco. 

Annual meeting July. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100......0000.0.0000 cool eceeeeeeeeeeee $250,000 $200,000 
COmmOn; S00. orcs See os atin eet eel canary, 250,000 200,000 


Preferred stock callable at 105. 
Dividends—Preferred, semi-annually, March-Sept. 1, 7% per annum. 
Common, quarterly, 94 per annum. 


H. G. CHAFFEE COMPANY. 
Pasadena, Cal. 


Organized under the laws of California June 4, 1910, to own and operate 
sixty-one stores, transacting a general grocery business, dealing in staple gro- 
ceries, fresh fruits, vegetables and meats, in Los Angeles, Pasadena and other 
Southern cities. 

Officers—H. G. Chaffee, Pres., Una D. Chaffee, Vice-Pres.; Ida E. Schmadel, 
Sec. & Treas. 

Directors—H. G. Chaffee, F. E. Chaffee, Una D. Chaffee. 

Head office, 387 So. Broadway. Pasadena, Cal. 

Annual meeting 3rd Monday in January. 


Original Market—H. G. Chaffee Co. 8% Cumulative Preferred Stock—Offered 
in February, 1920, by 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES INVESTMENT URI PASADENA 
SAN FRANCISCO = —— ES SAN DIEGO 
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Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, $100....0....000e eects $300,000 $250,000 
COMMON; S100" ooeheeeteea dct ead ad tee ace eeninw Ae eam eedaades 300,000 250.000 


Preferred Stock Provisions—Preferred as to dividends and assets. 

No mortgage or other lien can be placed upon its property or any of its 
assets, nor can the company issue any bonds or debentures or other like obli- 
gations without written consent of seventy-five per cent of the preferred stock- 
holders. 

Fire Insurance equal to 120 per cent of the preferred stock carried with 
Board Companies. 

Sinking Fund, annually an amount equal to at least thirty-three and a third 
per cent of the net earnings after deducting taxes and depreciation and interest 
on preferred stock. ; 

Dividends—Preferred semi-annual, Apr.-Oct. 1, 84% per annum. 


THE HILLARD CLASS ‘‘A’’ APARTMENT. 
San Francisco, Cal. 


BONDS. 


The Hillard 1st Mtge. 10-Year 6°7 Serial Gold. 
Mortgagor Pays Normal Income Tax not in Excess of 4%. 


Secured by First Mortgage on the land in fee and a modern steel frame, 
fireproof class “A” building, six stories in height and contains 15 apartments. 
Located N. W. cor. Washington and Laurel Sts., San Francisco. 

Dated June 15, 1919. Due serially June 15, each year, $8,000, 1921; $10,000, 
1922-1928; $122,000, 1929. 

Interest June-Dec. 15, at S. W. Straus & Co., San Francisco. 

Authorized and Outstamding.....0.......0.o elec cece cececccceeecccnceeenccceeececceeeseecseeseeenees $200,000 


H. LIEBES AND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, 1890. Owns the Liebes Building, 
San Francisco, and conducts a retail fur and women’s ready-to-wear apparel 
store, as well as a wholesale raw fur and skin business. Operates stores in 
San Francisco, Portland, Los Angeles, and Pasadena, and Santa Barbara, and a 
wholesale raw fur and skin business in New York City. 

Officers—Isaac Liebes, Pres.; Leon Liebes, Vice-Pres.; Arnold Liebes, 
Treas.; Ben A. Goldsmith, Sec. 

Directors—A. B. Betts, Ben A. Goldsmith, Arnold Liebes, Isaac Liebes, 
Leon Liebes. 

Head office, 167-177 Post St. 

Annual meeting, 4th Wed. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $200 .....0......000000 cee. Os chee Pot cetted tele h arto nnaceren Ge eed $1,000,000 $1,000,000 


NOTES. 


H. Liebes and Company 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on property located in San Francisco. 

Dated Aug. 1, 1919. Callable as a whole or in part at 101 and interest, on 
any interest date on 30 days notice. Due serially each year Aug. 1, 1920, $50.0u0; 
1921-1922, $75,000; 1923-1926, $100,000; 1927, $150,000. 


H. LIEBES & COMPANY 6% Serial Gold Notes 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES INV ENT PASADENA 
SAN FRANCISCO rs sl SAN DIEGO 


Google 


176 WALKER’S MANUAL 


Interest Feb.-Aug. 1, Anglo California Trust Company, San Francisco. 
Trustee, Anglo California Trust Company, San Francisco. 
Authorized and Outstanding....0...........cccccccccccccccceceecceecccccecesecccecseecteeeeceseseessereceeeee 100,000 


HOBBS, WALL & COMPANY 
San Francisco, Cal. 


Organized under the laws of California October 14, 1896, for the manufac- 
_ture of Redwood Lumber. Owns 16,388 acres of timber land in Del Norte 
County, Cal., a saw mill, shingle mill, general store, loading wharf on deep 
water, all at Crescent City, Cal. Railroad and logging equipment connecting 
timber with mill and water terminal. : 

Officers—W. J. Hotchkiss, Pres.; J. M. Hotchkiss, Sec. & Mer. 

Directors—J. M. Hotchkiss, L. L. Hotchkiss, W. J. Hotchkiss, George M. 
Keller, R. W. Myers. 

Head office, 1 Drumm St.. San Francisco. 

Capital. Authorized. Outstanding. 
BS MATCS S100 mavsautetiee had arcane Son eosin teed sae ee eee $1,500,000 $1,500,000 


BONDS. 


Hobbs, Wall & Company ist Mtge. 65 Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. . 

Dated Sept. 1, 1919. Callable at 101144. Due Serially, $50,000 each year 
1922-1931. 

Interest, Mar.-Sept. 1, Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. ‘ 
Authorized and Outstanding... cccceccccccceccccccsecceecseceesecseccescecseseees $500,000 


HOLLAND LAND COMPANY 
San Francisco, Cal 


Organized under the laws of California May 27, 1916, as successors to 
Netherlands Farms Company. Original holdings included 25,000 acres of rich 
alluvial lands in Yolo and Solano Counties on the west side of the Sacramento 
River about 10 miles south of the City of Sacramento. Land sales to February 
29, 1920, included 10,695 acres of reclaimed land and 4,682 acres of By-Pass land, 
of which 2,656 acres reclaimed for summer farming were sold to the Holland 
By-Pass Company, in payment of which the Holland Land Company received 
and deposited with the Trustee $265,617 par value of Holland By-Pass Company 
stock. The Company’s unsold land amounts to 9,395 acres. The lands are 
leased and planted to beans, barley, potatoes and other crops. 


Officers—J. V. Mendenhall, Pres.; Wm. Timson, Vice-Pres.; Arthur J. Ot- 
tem, Sec. & Treas.; Alice C. Fleming, Asst. Sec. & Asst. Treas.; Gus Olson, 
Gen. Mgr. 


Directors—John Daniel, E. S. Dulin, Lawrence Harris, J. V. Mendenhall, 
A. C. Parsons, W. A. Richardson, Wm. Timson, John H. Wheeler. 


Head office, Alaska Commercial Bldg. 
Annual meeting 2nd Wed. in Mar. 


Capital. Authorized. Outstanding. 
BHAree: SLOO ssc eeseicscs a cesecch ses cecch cee eacc ces esecccasetar dud ak veseiedexs $3,000,000 $3,000,000 


HOBBS, WALL & COMPANY 6% SERIAL BONDS 
Entire Issue Underwritten By 


NEW YORK 
tos ance_es BLYTH, WITTER & CO. PORTLAND 


SAN FRANCISCO 
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-1 


Earnings—Year ended Dec. 31. 
Interest and 


Gross. -—S Expenses. Net. Depreciation. Surplus. 
TOU ciceceesah sees cece. $157,279 $30,432 $126,847 *$112,831 $14,016 
TOUS: cceccacce tee etaaxets 382,787 55,284 327,503 7 151,113 176,390 
TOTS: ° ceccopa.atencyeesee 531,254 174,887 356,067 t 360,596 | ff 4,229 


*After deducting $34,166 interest earned on warrants, etc. 

*After deducting $24,331 interest earned on warrants, etc. 

tBond discount of $146,294 written off on account of refunding old mort- 
gages. 


{ Deficit. 
BALANCE SHERT, FEB. 28, 1919-FEB. 29, 1920. © 

Assets. 1919. 1920. 
Real Estate, Building, Equipment..........00.0000000000000 0. .....-§5,211,611 $3,250,753 
Land Sales Debtors ....00.0.. 22.0. Bijseite ca dbse catia ti easels 317,357 2,467,382 
Sacramento Northern R. R. Co........c cece eecee cece cece eters 3,604 eee eee 
Notes Receivable ou... cece eceee cece cee ce eee ee eee ceceee ceneeeeeeee secs 28,647 eee 
Inventory Of Crops nsccccccdsciccccccivedncee dicks pevescncssenas canddecdcesesieiwecece 179,693 247,125 
Reclamation District Warrants ............0.0ccecccececccceeceeccceeceeeeee 1,853 Biden sil thoi 
United: States “Securithes «cso, cece cents esness 5 esttedersetetpastea Stes 47,025 eadentastons 
Accrued Interest Receivable 00....0..000..0...00..00c cece cece ceee eee c eee 2,866 oe. 
AccountS Receivable oi... ccc ce cece ceccececeerceseneeecees 7,289 33,363 
Cash in Banks and on Hand........000.0.0.0000 0c cece eee 6,618 18,278 
Cash in Hands of Trustee..u........0. eee cece cee eceneesececcee coneseeeseeneeee 203,078 
Holland By-Pass Co. Capital Stock.......00000000000000 eee cette eee eee 135,509 
Deferred CHATLOS cocci dietenete i sso gee awe hos onzed oie 148,446 111,155 

Total ASSCUS® <a) cosicliiieiheis io eae ee ees $5,955,009 $6,466,643 

Liabilities. | 
COMMON: “StOCle has Sen kits lea as ces ean led Gee oe een $3,000,000 $3,000,000 
Punded: WED scoot Sais ate ness ene eae a cokes 2,566,200 2,420,500 
INNOtO@8~ PAV AOIG fase ke se erce ee ebicae reek cceeuce cael atari eeaea tes Memes 289,000 
TRUGTOSt. ACCTUGE ach becss eee hoc ens ce ale ae 177,723 39,394 
Accounts PayadDle: cscccccccccc Ase eoecte ei ei a sseeec sie ee 1,354 6,846 
Interest Collected in Advance on Land Sale Contracts.... ....00.00..0.... 26,986 
Deferred Profit on Land Sales 2000.00.00... cece eeeeecenee teens Sdageeaste 517,128 
Progt ang. i088) 2:42) te ened ie ee aes 209,732 166,789 

Total Liabilities 2.00.0... ccc cccccce ceeesesseeseeseeseoe $5,955,009 $6,466,643 


BONDS. 


Holland Land Company 1st Mortgage 6% 15-Year Gold. 
2% Income Tax Pald by Company. 


Secured by First Mortgage on all real property and $265,617 par value 
Holland By-Pass Co. stock. 

Dated Dec. 1, 1919. Callable on any interest date at 102 and interest. Due 
Dec. 1, 1934. 

Interest June-Dec. 1, Savings Union Bank & Trust Company, San Fran- 
cisco, or Security Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing Jan. 1, 1921, $100,000 annually to be paid to 
Trustee. Minimum release price $175 per acre on lands sold. 


Original Market—Holland Land Co. 1st Mtge. 6% 15-year Gold Bonds— 
Offered in January, 1920, by 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES MENT PASADENA 
ON FRANGISCO INVEST SECURITIES San ene: 
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Trustee, Savings Union Bank & Trust Company, San Francisco. 


OUUSEAN GINS seccc is cee tn lee eae ee ae eel ee daa et ere eee wea eAL $2,420,500 
PRCUIP OO! xtc Rete a to ee A oe ott ol an Pa on te) ude ads 79,500 
Da Wel 806g ty VA =) 6 Caen OMNES WS Deets Aneel Pa RR RM nee AE a lore ae ROE Er etter SEP e105 ARP $2,500,000 


THE HOLT MANUFACTURING COMPANY. 
Stockton, Cal. 


Organized under the laws of California Jan. 7, 1892. Engaged in the busi- 
ness of manufacturing “Caterpillar” tractors for agricultural and other uses. 
Owns 2 manufacturing plants. one located at Stockton, Cal., occupying about 21 
acres, and one at Peoria, Ill., occupying about 42 acres. Both plants are 
equipped with modern high-grade machinery and manufacture complete tractors. 

Officers—Benjamin Holt, Pres.; Pliny KE. Holt, T. F. Baxter, Murray M. 
Baker, Russell S. Springer, Vice-Pres.; C. Parker Holt, Treas.; P. Ehrenfeldt, 
Sec.; Thomas F. Baxter, Gen. Mer. 

Directors—Carl A. Bachelder, Murray M. Baker, Thomas F. Baxter, O. H. 
Eccleston, Dan N. Gilmore, Benjamin Holt. C. Parker Holt, Pliny E. Holt, 
Charles L. Neumiller, Henry T. Preble, Russell S. Springer, Nion R. Tucker. 

Head office, Stockton, Cal. 

Annual meeting 3rd Tues, in Jan. 


Capital. Authorized. Outstanding. 
*ist Preferred 7°¢ Cumulative, $100.......0...0.0.000000000000002.. $2,500,000 $2,500.000 
Original Preferred 7% Cumulative, $100.00... e000. 1,000,000 1,000,000 


COMM OT SOU ete cece hacseho eu. tie taentotnateas smn Suen 2,300,000 500,000 

*Limited to $2,500,000. No mortgage, lien or unsecured indebtedness ex- 
tending beyond 12 months can be authorized without a two-thirds written con- 
sent. Issue is preferred as to earnings and as to assets in the event of dis- 
solution, liquidation or distribution of capital. 

A special Sinking Fund Account shall be set apart by the Company from 
earnings beginning on or before May 1, 1920, which shall be sufficient to pur- 
chase annually 624% of the largest amount in par value of 1st Preferred stock 
that shall have been at any time issued and outstanding. Said Account shall 
be used to purchase for retirement 1Ist Preferred stock at not exceeding $110 
and accrued dividends per share; stock to be cancelled. 

Dividends—First Preferred quarterly, Feb.-May-Aug.-Nov. 1, 7% per annum. 


om aad 


Preferred semi-annual, Feb.-Aug. 1, 7% per annum. 


BALANCE SHEET, DEC. 31. 


Assets. 1918. 1919. 
Land, Buildings, Plant and Equipment (less Reserve 
FOP DEPTECIATION) ses creehase vee es ee ese es *$ 2,631,296 *$ 2,684.110 
Patent Rights ........ ie eek eta dia a tase rei eh Neate hott 239.382 241,882 
INVOSENICN CS = areca eee oc eee cae ie a seo aan ee eed ds 98,838 109,534 
U. Se Liberty Bonds! ccs. setee Sess ete este eee ee ectensiead TOD BDO. 8 axitdawstes eles 
STS ede tiverctce started chet Dnata t tes Sod ee aenc cee aley dgsgee tanec, oct 720,345 544,407 
TAVOMLOTICS <- 5500525 eee Foe acces conte td ee ees ape oceans 6,797,949 5.852,042 
Notes and Accounts Receivable............... cece ceeecee cece cece eeeeee 5,454,980 3,572,653 
Deferred Charges o....ccccccecccccccecececceccecccececsccccnecccccsccaccevcccececs 39,828 173,803 
WOURL NSS OUS + cece cies Ue easicedettcite seta dedencseet aetesaalar $16,177,968 $13,178,431 


*After deducting $845,000 reserve for amortization of Peoria War Plant. 


$1,500,000 HOLT MANUFACTURING CO. 7% PREFERRED STOCK 
Underwritten By Ourselves and Associates in March, 1918 


NeNcc:s «© BLYTH, WITTER 6. CO. eee 


LOS ANGELES PORTLAND 


SAN FRANCISCO 
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Liabilities. 1918. 1919, 

Ist Preferred Stock 2000.0... ccc ccc sceceescceesscecesessusenes 3 2,500,000 $ 2.500,000 
Original “Preferred - occ cee enacii iw cet sca lotsa cess aaeetteace ss 1,000,000 1,000,000 
COMMON: \2c8 ee ated taeda acta ena aren ede 500,000 500,000 
Notes (Pa va ble 2ccic:scc3 fesse os eth lie tt te tenets 3,927,500 2,881,500 
Accounts Payable & Federal Taxes Accrued.................. 2,126,404 724,612 
Provision for Income and Excess Profits Taxes.............. 965,000 sb peaeeie te tale 
Surplus and Undivided Profits (Earned)...........000000000000.. 5,159,064 5,572,319 
Total Liabilities oo. eee eeeseeeneeeeeeeeers $16,177,968 $13,178,431 


HOLTON POWER COMPANY. 
Riverside, Cal. 


Organized under the laws of California Oct. 2, 1903, to generate and dis- 


tribute electricity in Imperial Valley, Imperial County, Cal. 


Owns 1 hydro- 


electric plant at Holtville and machine shops at El Centro; also owns ice plant 
at El Centro and the ice depots throughout the Imperial Valley, which are 
leased to and operated by the Imperial Ice & Development Co.; has in reserve 


and operates 1 steam and 1 gas electric plant at El Centro. 


Also holds through 


stock ownership the Holton Inter-Urban Ry. Co., operated between El Centro 


& Holtville. 


Officers—A. B. West, Pres. & Gen. Mgr.; F. O. Dolson, Vice-Pres.; A. S. 


Cooper, Treas.; J. B. Thieme, Sec. 


Directors—F. O. Dolson, W. G. Driver, P. R. Ferguson, C. O. Poole, A. B. 


West. ‘ 
Head office, Riverside, Cal. 
Annual meeting 3rd Wed. in Feb. 


Capital. Authorized. Outstanding. 
Pop aE: ac]: Mae 6 eee ave ea ee eer re Oe TI RE es ee $1,500,000 $950,000 
Dividende—Paid 1 dividend of 2%, 1912. 
Earnings—Year ended Dec. 31. 
Operating Interest, 

Gross. Exp., etc. Net. etc. Surplus. 
bi 2 6 ane eerie te Meee eee or $161,197 $ 91,762 $69,435 $57,599 $11,836 
VQ UG seh ase csastat sence sheets 220,271 157,687 62,584 59,278 3,306 
DOSS see Seth alent tes 372,687 304,650 68,037 66,626 1,411 
TOD sees ceene tacts 302,500 209,771 92,729 76,617 16,112 
1S) Ean a ee ee 359,021 258,132 100,889 76,738 24,151 
TORS cater ok ae cteeles re et tas 365,945 314,068 51,877 81,810 #29933 
TOT eros bias can vacua auntie ee 518.253 418,990 94,263 89,143 5,120 

*Deficit. 
BALANCE SHEET, DEC. 31. 
Assets. 1918. 1919. 
Property, Equipment, etc. 00.0.0... cceeeeeeeeeeeeeceeceeeeseseeecereeeeess $1,553,502 $1,587,546 
Stocks and Bonds of Other Companies...............ccc.eecceeeeeeeeeee 201,669 201,669 
“Cash, Accounts and Notes Receivable, etc............:::cc:cccccceee+ 160,803 98,964 
Due from Holton Inter-Urban Ry. Co..............cccccccccecc cece ce ceeee 28,357 53,661 
Material and Supplies ooo. eee ence ecceceeesceesccececeeneeecees 55,733 86,084 
Prepaid Insurance, Taxes, et@. 200.000... .cceccccecccecceceeeceeececeneeeee sees 2,413 2.433 
Unamortized Discount and Expenses on Securities Sold... 704,457 711.957 
OCA) ABS CS tn occa ia ect lek hen ee te 2,706,934 $2,742,314 
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Liabilities. 1918, 1919. 
Capital’ SS tO Cie asco cashsecne5 2, ti tise toeaysteaipoe pening arcsec ekcie eyeseensuaieae! $ 950,000 $ 950,000 
BONCCd ICD ix eaves vrai cise eet entraeien Gaia laxedideters cued 950,000 975,000 
Current Liabilities (including Notes and Accounts Pay- 

able and Accrued Interest, Rents and Taxes).............. 590,388 618,617 
Suspended Credit Items 200... cccccecececcceeceececeeccceecceneeeees 2.055 309 
Reserve for Depreciation 2.0.0... cceececeeeceececcecaeccecereeeees 195,095 275,32) 
Reserves for Supply adie Dicie ste tate ch nee seta eee eee et anette 625 231 
+11 0g) 0) 0.0 ae hee eee Retort Ree we PY nore mee 8 18,771 *77,164 

Total Liabilities 20000 cceeeeeeeeeeneeee $2,706,934 $2,742,314 


Note.—Liabilities covering matured bond interest coupons and the offsetting 
deposits not included. 


*Deduct. 
BONDS. 
Holton Power Company ist Mortgage Gold 6%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company. 
Dated Apr. 1, 1907. Due Serially $25,000 annually from Jan. 1, 1918. 
Interest Jan.-July 1, First National Bank, Redlands. 
Trustee, Southern Trust Co., Los Angeles. 


CUES CRW a sae tastteo re Sa cee are girs tenon cdeinacteae oat suas aby dette eet od aa tarbe orate, $425,000 
PROVEN CG: cece ieee ets a ee esa ca etek Ses Se ee ca tela Alaa cM a eee en at ae 75,000 
POUCH OPIZCGs 2225293 tered dete to yeice tetas eesca a beccuces seule talgaie arbors aaaadel shoei as $500,000 


Holton Power Company ist and Refunding 6% Gold. 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1911. Callable at 105. Due Serially $50,000 from Oct. 1, 
Zi 


Interest Apr.-Oct. 1, First National Bank, Redlands. 
Trustee, Southern Trust Co., Los Angeles. 


OOUVES EA oc Ft i cre hee tail gene nde nee aeuau Osan pian pia Gsi ie La tases 550,000 
Reserved for Underlying Issues 2200.0..0..o.ccc cece cece cee eee cee ceecceceevececee cocececesseceenees 450,000 
F011 6108.) ot A= 8 egunre see oneal mR E tart ORI Rot rte tee Be Sh  a ne ame SW UR SINET i TOT $1,000,000 


HOLTON INTER URBAN RAILWAY COMPANY 
Riverside, Cal. 


Controlled by Halton Power Co. 

Organized under the laws of California Dec. 31, 1903. Owns 10.47 miles 
standard gauge steam railroad from Holtville to El Centro, Cal., and equipment. 

Officers—A. B. West, Pres. & Gen. Mer.; F. O. Dolson, Vice-Pres.; A. S. 
Cooper, Treas.; J. B. Thieme, Sec. 

Directors—A. S. Cooper, W. G. Driver. F. O. Dolson, ©. O. Poole, A. B. West. 

Head office, Riverside, Cal. 


Annual meeting 3rd Wed. in Feb. 
Authorized. Outstanding. 


Capital. 
SHALCSs S100 ei sepases cakes dence esas dete ve tenet secees arbeascacaanent $200,000 $200,000 

Earnings—Year ended June 30. 

Operating Interest, 
Gross. Expenses. Net. Taxes, etc. Surplus. ° 

ROS: Sanhciiccedjedeeusieceteseeteieee $80,999 $50,113 $30,886 $24,490 $6,396 
TOL stecth ec eee acer cette 92,380 59,282 33,098 26,443 6,655 
DOUG. Jesse cashes eee ee aaa 81,812 50,185 31,627 28,657 2,970 
VO1G eee eeeteeceetees ees eeeceeenenteeeenen sens 63,711 49,584 14,127 22,190 *§ 063 


*Deficit. 
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Year ended Dec. 31. 
Op. Exp., Depre- 


Gross. Taxes, etc. Net. Interest. ciation. Deficit. 
DOI Ge - cercnscchsOpotaeitescnwens $62,924 $53,678 $9,246 $7,392 $2,894 $1,040 
DOES oF oecuae sii aeehe aa 47,251 40,248 7,003 7,720 3,058 3,775 
bE 2 Op Sane ae re ea 69,059 52,514 16,545 9,102 2,254 *5,189 
TOTS! creas staeenis A ead: 84,704 69,501 15,206 9,273 5,410 "523 
*Surplus. | . 
: BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
Property; Mquipment, CG. i2siiedciceren ete tient: 346,817 $363,840 
Cash, Accounts Receivable, etc. 2.0.0.0... eee eec cece eeeeeeeecceeeeeeneee 30,009 25,485 
Material and Supplies 200.000.000.000 cececccece ccc ceseceseeeecesseseececseseecesees 2,258 1,830 
Prepaid Insurance, Rents, etc. .00......0....22..ccoc cece cece cece cece eee e tenes 488 200 

TOtAL ASSOUS  ssisntsstec octane estan enceeanen adie dese ede eee $379,572 $391,355 

Liabilities. 

Capital Stock ......00000000000000020 ee. Pn mee ORRIN es vat hasta teeta th as 8 $200.000 $200,000 
BOUGeCOG | DGD asec sepsis sytesse theese ate oy ew nl, aati endo neesate nen 90,000 85,000 
Current Liabilities (including Accounts Payable and Ac- 

crued Interest, Rents and Taxes)........0000..0000 ee 40,622 27,163 
Due to Holton Power Compan]....0.....00....000.cccccccceeccceeeecsceseeceeeee noes 28,692 53,661 
Suspended Credit Items ....0.00....2...000cccc eee ee ccc cece eteeeeeceeees 1,249 587 
Reserves for Depreciation 020........ cece eee cece cece eee reece ceeeneeeneeens 23,021 28.433 
SOUT PLUS? + oe esacatgadaacctecen ees aereta en ae te ae eassea cans eeu sanes Se ecr tele eesnan 4 *4,012 *3,489 

Total Liabilities 2000.00.00 ccc cee cee eeetee cece eteeee eres $379,572 $391,355 

*Deduct. 


Note.—Liabilities covering matured bond interest coupons and the offsetting 
deposits not included. 


BONDS. 


Holton Inter-Urban Railway 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Secured by first mortgage on entire property. 

Dated Apr. 1, 1907. Due $5,000 annually from Jan. 1, 1918, to Jan. 1, 1937. 
Interest Jan.-July 1, First National Bank, Redlands. 

Trustee, Southern Trust Co., Los Angeles. 


Outstanding .......0....0...022202.00---- Behe I Ria A el chara tan ee Ate ea feet 21 ta alege Mold $ 85,000 
FECL ITO. asc sls a3 Sect airy atte eel ta wet ycigntie sh nent coh tata ase an dita tel ee a 15,000 
Authorized: .......ccccsccccecescceseeee a eee ee One ee eee mee $100,000 


HOME FIRE AND MARINE INSURANCE COMPANY 
OF CALIFORNIA. 


San Francisco, Cal. 


Organized under the laws of California in 1864. Conducts a fire, marine and 
automobile insurance business. 

Officers—J. B. Levison, Pres.; John Marshall Jr., Vice-Pres.; Thomas M. 
Gardiner, Treas.; H. P. Blanchard, Sec.; John S. French, C. C. Wright, Frank G. 
White, Asst. Secs.; A. W. Follansbee, Jr., Marine Sec.; Edward Randall, Gen. 
Aud. 

Directors—Wallace M. Alexander, Geo. I. Cochran, Wm. J. Dutton, Edward 
L. Eyre, M. Fleishhacker, J. B. Levison, John Marshall, Jr., Geo. A. Newhall, 
W. HI. Orrick. 
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Head office, California & Sansome Sts., San Francisco. 

Annual meeting 2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SD SRCH 910 becca Gace sia etiaenaeetccte Reiterates i $500,000 $500,000 

On and after Aug. 31, 1917, the Fireman’s Fund Insurance Co., which had 
owned all the stock of the Home Fire & Marine Insurance Co., sold this stock 
to their shareholders and others at $30 per share, which produced 


Capital Paid Up .............. Se aPC AT ce Ua Een eed are eR eee Pe OE $ 500,000 
Sg 61 (10 tae ee 9 ree et RR ONT Ce Serer 1,000,000 
Income Year Ended Dec. 31. 1918. 1919. 
INGE “Pre rlain 8 ecccniccis cee esicae hats ale bei ee eeecaaile eee eek $1,046,030 $2,254,702 
INCGPre@St etch otigeceee ae Brick AE acre Shave ctice Aa Mate eee 38,751 76,653 
Total. INCOME: 256i Fetes tt sok sated deceit wheushs $1,084,781 $2,331,355 

Expenditures. 

INCU DOSS OS. rt esse Scots A em eractedein aL ate eee asaya ne $ 168,129 $ 753,653 

Commissions and Brokerage ...... 20.00.00. 00..2eecceeee cee ec eeee eee eee eeee eee 201,699 528,475 

Taxes and All Other Expenditures........ We cadsisadlectitatnceteeaee 171,908 353,937 

Total Expenditures .200.....0....000 cele cc cece cee ee cence eens $ 341,736 $1,636,065 
BALANCE SHEET, JAN. 1. 

Assets. 1919. 1920. 
OTR Ssh aa ee gs es at a chat tans te Vea: $1,319,715 $1,670,622 
Cash in Bank and Company’s Office.......000..000.... eee 553,397 606,211 
Premiums in Course of Collection.........0.0.000 eee 183,116 343,009 
Accrued Interest on Bomnds.....0....00...0.02...0.....ccecccccecec eee ce eeeeeeee eee 11,927 18,505 
Loans on Collaterals .............. Sach tide Attaiig actsee nat da Cai aah he acinar Nt ai 100,000 
Loans ON Mortgages 200.0... cece cece cece cece nec cenee ceuteeeesceceeeecacenee neeeeceeeeereees 3,500 

$2,068,155 
Deduction Account of Special State Deposits.........00000000000. 38,835 
Tota], ASSOUS chisel rare Rieciosdeedeeiiter ase eieca enti ha cole a oneciaeae $2,029,320 $2,741,847 

Liabilities. 

Losses in Process of Adjustment .......00000000000e eee $ 164,757 $ 319,890 
Reserve for Unearned Premiums .......0...0........00..000..0 ec ceeee ee eees 485.904 1,172,517 
All Other Claims and Demand ...............0....cccccceceeccceeceteee cece 32.500 45,000 
Capital Paid in Cash .......0000000...... Asai isi Aad oty Sy ra acd nares are 500,000 500,000 
SUP DIWS§ cosccperecces ea a etigs Seo ae rade E ats cence ance eat 846,159 704,440 

Total Liabilities 2.000000. Dias atone coe, a $2,029,320 $2,741,847 


HOME TELEPHONE AND TELEGRAPH COMPANY OF 
PASADENA. 


Pasadena, Cal. 


Organized under the laws of California, June 29, 1905. Operates local tele- 
phone exchange in Pasadena. 

Officers—G. E. McFarland, Pres.; H. D. Pillsbury. Vice-Pres.: T. V. Halsey, 
Sec.; J. C. Nowell, Gen’l Mer.; F. C. Phelps, Gen’]l Auditor; Geo. J. Petty, Treas. 
& Asst. Sec. 

Directors—G. E. McFarland, J. C. Nowell, Geo. J. Petty, F. C. Phelps, H. D. 
Pillsbury, H. T. Scott. 

Head office, Pasadena, Cal. 

Annual meeting 1st Mon. in May. 

Capital. Authorized. Outstanding. 
SHAKOS ; 5100 ch cece cae cece ade decdes eveceasesec arte tacs bea aseeeese ee $1,000,000 $519,000 
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Earnings—Year ended Dec. 31. 


Op. Exp. Interest 
Vear. Gross. and Taxes. Net. and Rentals. Deficit. 
EI ee eee $252,146 $281,110 *$28,964 $87,649 $116,613 
1 6) C eRe enone Ee tS 272,773 285,349 * 12,576 87,134 99,710 
| 1s See eee 293,131 t 272,566 20,565 77,930 57,365 
bene aR 303,547 225,048 78,499 © 111,464 32,965 
he) Ly eee eee ier nm one 321,527 247,044 ; 74,483 94,190 19,707 
ba ee ee 333,365 227,573 105,792 110,479 4,687 
DOLD oe) esate s ste 409,911 300,251 109,660 109,660 nee eeeeeeeee 


* Deficit. t Rentals included. 
BALANCE SHEET, DEC. 31. 


Assets. 1918. 1919. 
Mixed Capital cscs nts ke ok aii eases side epee ancnctel cpadennacteeucoee $2,146,419 $2,008,584 
Cash and Deposits 20... eecccccececcecccceecessecencccee consecseecaceeeece 19,691 5,513 
Bills and Accounts Receivable .2.0......0...0....c ce ceceeccceceece eee ceeceee eee 16,491 21,654 
PEL VOGS CI GCS ig cows ee ae cee cg each ade Mae Saegesaexe Sonate les. 10,441. 3,457 
Materials and Supplies 200.0000... cece cec cece ceeeeeeeeeeceeeee 12,831 14,098 
PRODAVINVGIURS 405s sro ee cia eee eel Ae yA io eee aca 361 2,472 
Miscellaneous : cise ceeke Seay din iboats 5,229 5,779 
Corporate Deficit .......000000000... Li ae le BNE eae Dea Bet Att aha 204,911 204,872 

POURL 2253 eee ei sistant date ev te lecg hd aa! $2,416,374 $2,266,429 

Liabilities. 

Capital Stock cicccs ee es cae ee ee tee $ 519,000 $ 519,000 
H Sig bb 510 (<1 6 Glee) =) 0 | amauta eee mene Sieve? ree ORE eTITte PAT lee Fe ne ner eT 471,500 1,449,472 
Bills and Accounts Payable .0...0..0.........ccccccceccsseceese cece eetsneeeeeeeee 1,027,879 86,654 
Accrued Liabilities Not Due ......00000 200.2. 233,070 198,395 
Miscellaneous uu... eee ceceee cee eeececeececeeceeceessccceeeceeceeeeeeeanes Sees 54,471. 12,908 
Reserved for Accrued Depreciation...........000.00. ee ceeecee eee 120,454 ee. 

PROGR © c2cteuaelere taste cette teaitet ede tten ot sete tances eu cue $2,416,374 $2,266,429 

BONDS. 


Home Telephone & Telegraph Company of Pasadena 1st Sinking Fund Gold 5%. 
Income Tax Not Paid by Company. 


Secured by First Lien on all property of Company. 

Dated Oct. 1, 1903. Callable after Oct. 1, 1913, at 105 and interest. Due 
Oct. 1, 1933. ‘ 

Interest Apr.-Oct. 1, First National Bank, Pasadena, or Chase National Bank, 
New York. 

Sinking Fuad, commencing Sept. 1, 1913, 10% annually of net earnings, 
before declaration of any dividend. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


OES Pein isan cates chess as Ses ececece ss ce scat oct nenccaclen be scnegtesctesd re adun as oseeucewdel aca devoines $471,500 
Pledeed- ds: COMmater a: iced coos escts ac cu csasetal sec ceedereteactcidacencausatacitvooesSeaceueSeaubicosont 28,500 
PU CWOT ZOO sce cosccaceascadecascedeatsc aera luccseeuctanuc dus scaterecceeelelade cat acaaabesatenapessdieteseoiees $500,000 


HOTCHKISS REDWOOD COMPANY 
San Francisco, Cal. 


Organized under the laws of California, June 20, 1919, for the manufacture 
of Redwood Lumber. Timber lands located in Del Norte County, California. 

Officers—W. J. Hotchkiss, Pres.; J. H. Spring, Vice-Pres.; J. M. Hotchkiss, 
Treas.; L. M. Owens, Sec. 


HOTCHKISS REDWOOD LUMBER CO. 6% SERIAL BONDS 
Entire Issue Underwritten By 


NEW YORK , SEATTLE 
LOS ANGELES | BLYTH, WITTER & Co. PORTLAND 


SAN FRANCISCO 
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Directors—J. M. Hotchkiss, L. L. Hotchkiss, W. J. Hotchkiss, L. M. Owens, 
J. H. Spring. 

Head office, 101 California St., San Francisco. 

Capital. Authorized. Outstanding. 
SNSreS S100 ccs ccte oe ancl yee eG ite ae tecei iced cena soca aniseed: $2,000,000 $1,754,000 


BONDS. 


Hotchkiss Redwood Company ist Mtge. 6% Serial Gold. 
2% Income Tax Paid by Company. 


i 


Secured by First Mortgage on 19,050 acres of timber lands in Del Norte 
County, California. 

Dated July 1, 1919. Redeemable at the option of the Company at 101%. 
Due July 1, $55,000 each year 1924-1933 incl. 

Interest, Jan.-July 1, Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding 2.0.0.0... lclleelleccccccce ccc cccccececceccceccceccececeeccececececenecses $550,000 


HUMBOLDT TRANSIT COMPANY. 
Eureka, Cal. 


Organized under the laws of California July 31, 1903. Owns and operates 
electric trolley street car system of Eureka, Humboldt County, Cal.; 13 miles 
track. 

Officers—William Butterworth, Pres.; James Walter Scott, Vice-Pres.; H. R. 
Hudson, Sec. & Treas.; J. W. Hale, Gen. Mgr. & Pur. Apt. 

Directors—William Butterworth, J. W. Hale, H. R. Hudson, Tames Walter 
Scott, G. T. Wheeler. 

Head office, Koh! Bldg., San Francisco. 

Annual meeting, Jan. 21st. 


Capital. Authorized. Outstanding. 
MATOS) OOO! saceres tcc cents tecc sess We ci a escea nk een cue $1,000,000 $500,000 

Dividends—Paid $5,000 in dividends during 1912. None since. 

Earnings—Years ended Dec. 31. Gross. Expenses. Surplus. 
4S 1 by Gime eee en Saha ene OP IRE eNOS Se nO RIO opt AINE DUAR IO $104,640 $85,847 $22,118 
bs 1 Se irae te oa gece nn ey et fe Rs OCaON A UNISE 109,889 87,771 18,793 
1 G2 (Uk Ravenel Sree ope mr ne REP ao eR ECES Cen AAR ERE ee RAMEN SeenON 111,016 91,150 19,150 
TO can ile tee sade a he ee iN ia aang once aunties ude: 120,196 96,890 23,306 
DM sg oben cata ae as 0 Stee ta a a ale Bate ea 111,972 ' 93,043 18,929 
BO oe seecceaisted le erally ess r tai et seat utt Cera ata et cas See 119,680 95,595 24,085 

Years Ended June 30. : 
Operating Interest, 
Gross. Expenses. Net. Taxes, etc. Balance. 
TOS 5s coccasaens (aces eesens $109,379 $74,560 $34,819 $20,965 $13,854 
by. Seen atiseianr ee tanee ae ae 110,346 75,770 34,576 27,470 7,106 
1 2 Eo careers oem ree 101,441 81,465 19,976 22,394 * 2,418 
10 b 5 aeseee eons Oe ora ee 1TD,071 70,119 5,202 21,178 *15,926 
Year Ended Dec. 31. 
) 8 | Seen reeseeeat ean emperter ese a 76,822 66,412 10,410 21,053 *10,643 
1 ee ee en 80,394 61,877 18,477 20,908 *2,431 
1 US i ene ees enone 89,316 82,899 6,417 21,174 *14,757 
DOD filse cea Rckolaececes: 94,137 84,966 9,171 33,493 *24,322 
* Deficit. 
BONDS. 


The Humboldt Transit Company 1st Mortgage 5% Sinking Fund 30-Year Gold. 
Income Tax Not Paid by Corhpany. 


Secured by First Mortgage on all property of Company. 
Dated Oct. 1, 1904. Not callable. Due Oct. 1, 1934. 
*Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
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Sinking Fund, commences Oct., 1910, 2% per annum of outstanding bonds. 
Trustee, Union Trust Co., San Francisco. 


Outetand ine: -26.820 siete 2h Cosel eas et ee BO ees Bees St eee $ 172,000 
Reserved for Future IMproveMments .0ooo.. oe. eeee eee ceceee cence eeeec eee ceeneeeeeeeeceeeee 789,000 
SIM INS WU 8 ccs hao asi a cette eed eh ane ene eee az 39,000 

AUtHOTIZGd . pees eat esha a edie itil ee ee $1,000,000 


*Interest in default from Oct. 1, 1919. 


HUNT BROTHERS PACKING COMPANY | 
San Francisco, Cal. 
Organized under the laws of California Mar. 8, 1919, to take over the busi- 


ness of Hunt Bros. Company. Owns and operates four fruit and vegetable can- 
neries in California and one at Salem, Oregon, also fruit ranch in California. 


Officers—-J. A. Landsberger, Pres.; E. H. Nielsen, lst Vice-Pres.; M. J. 
Doidge, 2nd Vice-Pres.; O. R. West, Treas.; Clarence Cook, Sec.; R. H. Barr, 
Asst. Sec. - 


Directors—A. M. Beebe, Allen L. chickerne: M. J. Doidge, Warren Gregory, 
E. V. Hoenck, J. A. Landsberger, L. A. Maison, E. H. Nielsen, O. R. West. 


Head Office, 2 Pine Street (Oceanic Bldg.), San Francisco. 
Annual Meeting, 3rd Monday in February. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.........00..000 cee eceeee $ 500,000 $400,300 
COT TNIGT; S100 ieee etticte Seteecaeet Geeta 1,000,000 650,000 


Dividends—Preferred, quarterly, Mar. 31, 7% per annum. 
Common, quarterly, Mar. 31, 6% per annum. 
Extra 2% Dec. 31, 1919. 


BALANCE SHEET, APRIL 1. 1919-JAN. 1, 1920. 


Assets. 1919. 1920. 
Plant, ates and piu nnene duetlcesacctttc nese h gto Seeded catense hata! $ 762,741 $ 897,910 
Good-Will .......... unde ataatute neti euate, OOOO .igioadcciea ates 
SUN ates pal faces dines sd. lade suas der Sode ate arcades euauneorgnaeaieet eeeeua ace ence 75,533 57,923 
U. S. Treasury Certificates 22000000 ce cece cette eee 275,000 300,000 
U. S. Liberty Loan Bonds............... 0.000 .cccccc cece ccc ccee cee eceneceeeeeeetes 123.623 383,561 
Accounts Receivable 22.0.0... cece cece cee eec cece cneceeeeaeeecseaees 61,742 169,278 
Notes Receivable—Secured  .................00.....ccccccccecce cece cece etteeeees 83,000 72.000 
Notes Receivable—Unsecured 200.0000... eee ceeeeeeeeeeeeeeees 7,330 7,694 
Accrued Interest .....0.........00. ce eece eee eeee shateioats ee Le 4,231 8,356 
Special Deposits 20.00.0000... ccecccece ce ccceceeesseececeeceeescsssnnnaceeteese 4,408 — 5,571 
Finished GOOdS 0.0.0.0... ......c cic cece cece eee ence ceee ee ceceteceneceeeae cesses 87,744 646.359 
RAW NAC OTIS iste ecco teach tetra ta tagged ices ezoateatiees 93,085 105,380 
Factory SUDDINCS scxc.cicceieteee eet ea Rae 7,677 22,946 
Deferred Charges Applicable to Future Operations............ 91,419 20,659 

Total Assets o.oo cc cceeecccceceeseenececosseeseueceetones $1,927,533 $2,697,637 

Liabilities. 

Preferred Capital Stock... cece cece eceneeeeseceeeeeeeneeecs $ 400,300 $ 400.300 
Common Capital Stock 0200.......0.....ccececcececcecceceecee ccccececeneeeeececeeees 650,000 650,000 
AccountS Payable ooo ecceccctccccesecceeeeeceeecsaceceeeerseeeecees 17,002 149,670 
Federal Taxes—Estimated Balance .0000......0.0....0..00 cc ceeeeceeseeeees 150,000 508,918 
Reserve for Depreciation and Repairs................0.....00.0000000 187,349 189,995 
LS fag 01 11 6 seer i se 2 ee Par ee eS ERE ree §22,882 798,754 

Total Liabilities 22... ecceceeeseeerteeteeeneeeees “$1, 927,533 $2,697,637 
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HUNTINGTON LAND AND IMPROVEMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California in 1902, to put in more easily man- 
ageable form the large real estate holdings of H. E. Huntington. Owns assets, 
exclusive of the collateral deposited as security for the Company’s bonds and 
notes conservatively appraised at more than $15,000,000, of which a large part 
consists of valuable real estate in Los Angeles and Pasadena, upon which no 
mortgage can be placed during the life of this issue of bonds. 

Officers—H. E. Huntington, Pres.; W. E. Dunn, Vice-Pres.; F. Griffith, 
Vice-Pres.; A. G. Walker, Sec. & Treas.; C. E. Graham, C. E. Culver, Asst. Secs. 

Directors—W. E. Duhn, F. Griffith, H. E. Huntington, Howard Huntington, 
A. G. Walker. 


Head office, Pacific Electric Bldg., Los Angeles. 
Annual meeting, 3rd Sat. in November. 


Capital. Authorized. Outstanding. 
DMEPOS tO 00 cance yen weak ane Ma eis $100,090 $100,000 


BONDS. - 


Huntington Land & Improvement Company 6% Collateral Trust Serial Gold. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest by H. E. Huntington. The following 
collateral is pledged with the Trustee to secure the entire $14,000,000 of bonds: 

Bond Collateral, 

$5,833,000 Los Angeles Rv. Corp. Ist & Rfd. Mtge. 5% bonds. 

3,500,000 City Ry. of Los Angeles ist Mtge. 5% bonds. 

1,138,000 Pacific Electric Ry. Rfd. Mtge. 5% bonds. 

2,360,000 Newport News Ship Building & Dry Dock Co. Gen. Mtge. 5% bonds. 
945,000 Newport News Ship Building & Dry Dock Co. 1st Mtge. 5% bonds. 
274,000 Chesapeake Dry Dock & Construction Co. Ist Mtge. 5% bonds. 
Stock Collateral. 

$20,000,000 Par Value, being the entire Capital Stock of the Los Angeles Ry. 
Corp. 
5,000,000 Par Value, being the entire Capital Stock of the City Ry. Co. of Los 
Angeles. 

There is also deposited as collateral security a First Mortgage on down- 
town real estate in Los Angeles amounting to $2,312,767. This mortgage can 
be released when the face value of bond collateral amounts to 190% of the out- 
standing bonds of the Company but not if the Company is in default in interest 
or principal payments. 


Bond. sCoOuarerale sez hed cent h acta Seba ad singed Satecanthoal wantdesuonstuetia aueeeteeaet $13,650,000 
BOCK ;COMACOraD ac5hn 255. Seok each ht eee es sae ca age nN acen ee eee ae .... 25,000,000 
Mortgage Collateral oo.......cccccccc cc cccecceeece cece ceeeeseeeececceescesesersceeesceesessseneessees 2,312,767 

POU ek ote ran teen te cclat ata ac re o hO A  Sd aati ge to eaten ds $40,962,767 


Dated Dec. 1, 1913. Optional as a whole or in part on any interest date at 
the following prices and accrued interest; 1914-1917, inclusive, 101; 1918, 101.25; 
1919, 101.50; 1920, 101.75; 1921, 102; 1922, 102.25; 19238, 102.50; 1924, 102.75; 
1925, 103; 1926, 103.25; 1927, 103.50. Due serially Dec. 1, 1914, to Dec. 1, 1927. 

Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles, or U. 8S. 
Mortgage & Trust Co., New York. 


Trustee, Security Trust & Savings Bank, Los Angeles. 


BONDS AND INVESTMENT SECURITIES 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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OOUTEBTA NG INE: Socios senlcak sonatas een tease oc me cuseser shots cesses Cee ety ok here eee a! $ 7,000,000 
Retired by Serial Payment.....0...00.0...0ecccee cece ec ee eee cc ceeeeseceeceeceseceenseesseceee 4.939.000 
CANCOIOR ” sxsisiscs eee asec case ave teas acar adel se oecncn ute sceted vn ecae ut aua Stee eaee sudieeea ete 2,061,000 

MAME OVIZOG: eotecseccave chip Siacace ict cestecenbohoe cS ou dediensbasonebinedcastedeuesaNecnaeceass $14,000,000 


I. MAGNIN AND COMPANY. 
San Francisco, Cal. 


Organized under the laws of Delaware, Dec. 5, 1919. Importers and retail- 
ers of women’s, children’s and infants’ apparel. Main store at San Francisco; 
branches, Pasadena (3), Santa Barbara, Coronado, and Del Monte. 

Officers—Emanuel Magnin, Pres.; Grover A. Magnin, lst Vice-Pres.; Mary 
Ann Magnin, 2nd Vice-Pres.; Stephen S. Rau, Sec. & Treas. 

Directors—Emanuel Magnin, Grover A. Magnin, Mary Ann Magnin, Samuel 
Magnin, Stephen S. Rau. 

Head office, Geary & Grant Ave., San Francisco. 

Annual meeting 2nd Monday in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100 0.0.0.0... $1,500,000 $800,000 
WOT NOT 5 i Saco ccc cts screed scinteats ete tere ve ca eaeac Nene aS acee 2,500,000 225,800 


Preferred Stock Provisions—Redeemable at option of the company at 110 
and accrued dividends. 

Net quick assets must be maintained at the rate of at least $200 per share 
of the preferred stock outstanding. 

In event of any liquidation of the company the holders of the preferred 
stock are entitled to the payment of $110 per share if said liquidation is volun- 
tary, and $100 per share if involuntary plus all unpaid and accrued dividends 
before any amount shall be paid to the holders of common stock. 

Sinking Fund-—Out of the surplus income (after payment of preferred divi- 
dends) for the calendar year 1920 and each succeeding year. the company must 
set aside not less than 10% of such surplus income, and use it in redeeming 
this stock at $110 if not purchasable at a lower price. 

Dividends—Preferred, quarterly 7% per annum from Dec. 15, 1919. 

Common, when and as declared. 


THE INSURANCE EXCHANGE. 
San Francisco, Cal. 


Organized under the laws of California May 15, 1912. Owns 11-story 
class A office building on S. E. corner California and Leidesdorff Sts., San 
Francisco; 105 ft. frontage on California St. and 125 ft. on Leidesdorff. 

Officers—Wnm. J. Dutton, Pres.; George A. Newhall, Vice-Pres.; Thomas M. 
Gardiner, Sec. & Treas. 

Directors—F. B. Anderson, Wm. J. Dutton, Hugh Goodfellow, J. B. Levison, 
George A. Newhall, Henry Rosenfeld, Arthur A. Smith, F. W. Van Sicklen, 
Franklin A. Zane. 

Head office, Insurance Exchange Bldg. 

Annual meeting lst Mon. in May. 

Capital. , Authorized. Outstanding. 
Shares. $100 wiswaiacs sede owes eas eset een $600,000 $163,500 

Dividends—1917, 5%; 1918, 5¢¢; 1919, 516%. 


BONDS. 


The Insurance Exchange 1st Mortgage 5'4% Sinking Fund 25-Year Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on lot and building. 
Dated July 1, 1912. Callable for Sinking Fund at 102%: for redemption 
at 105. Due July 1, 1937... 


Google 


188 WALKER’'S MANUAL 


Interest Jan.-July 1, Savings Union Bank & Trust Co., San Francisco. 

Sinking Fund, commencing May 1, 1917, shall amount to not less than 
$10,250 or more than $20,500 annually. 

Trustee, Savings Union Bank & Trust Co., San Francisco. 
OUT CS CENA sso oe ods nee ct ee cee ate sm eae ets Sareea ntgl Fsabt la ainicddeedaey wesnealendecdon $460,000 


In Sinking Fund (alive)........... Pie teGe Sti oa tangs aN teenie i asa Annem baad Alnus chagte nase 40,000 
PU UCNOPIZ CG cts cep ahaa te a ches ote een et cat Dein readies $500,000 


INTERNATIONAL PACKING CORPORATION OF CALIFORNIA. 
Los Angeles, Cal. 


Organized under the laws of California Jan. 24, 1918, to consolidate Premier 
Packing Co. and Pacific Tuna Canning Co. of San Diego, and the San Pedro 
Packing Co. Owns and operates fish canning plants at San Diego and San 
Pedro, cold storage plant at San Diego, and large fieet of fishing boats. Is the 
largest packer and distributor of canned tuna and sardines on the California 
Coast. 

Officers—B. Houssels, Pres.; A. J. Cohn, W. F. Wood, C. E. Vanlandingham, 
Vice-Pres.; R. D. Steele, Sec. & Treas., W. F. Wood, Supt. 

Directors—W. V. Ambrose, A. J. Cohn, John A. Elliott, B. Houssels, Will 
EB. Keller, E. B. Moores, A. Oka, S. S. Sherman, R. D. Steele, C. E. Vanlanding- 
ham, Harry C. Ward, W. F. Wood. 

Head office—Central Building, Los Angeles. 

Annual meeting 3rd Sat. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative, $100 00000000 e cee $250,000 $250,000 
COMMON, «8100 xpd aacexcpeeree ier senicato dre aetna ieee 750,000 750,000 


Preferred Stock: 
Has preference as to assets and dividends. 
Callable at 105 and interest. 
Convertible after 6 months from date of issue, March 1, 1919, and before 
2 years into Common stock at $125, 14% shares Preferred for 1 share 
Common. 

In each year subsequent to the second year provision is made for the accu- 
mulation of a Sinking Fund to be employed in the purchase of the Preferred 
stock, into which there shall be paid one-third of the amount necessary to 
effect redemption of all Preferred stock at any one time outstanding, less any 
amount paid during such year for the redemption of Preferred stock. 

Dividends—Preferred, quarterly, 8% per annum from March 1, 1919. Pay- 
able April, July, Oct., Jan. 

Common, 12% per annum, 1918; 10% per annum, 1919. 


JACKSON FURNITURE COMPANY. 
Oakland, Cal. 


Organized under the laws of California February 16, 1907, to conduct a 
_ general retail furniture business in Oakland, Cal. 

Officers—H. K. Jackson, Pres.; L. W. Jackson, lst Vice-Pres.; F. K. Jack- 
son, 2nd Vice-Pres.; C. F. Thompson, Sec.; H. E. Jackson, Treas. 

Directors—N. Jacco, Bertha Jackson, F. K. Jackson, H. K. Jackson, L. W. 
Jackson. 

Head office, 1305 Clay St., Oakland, Cal. 

Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
EROS SLO esse ites eet adenine tecereadtie ke $600,000 $600,000 
Earnings—Year ended Dec. 31. 
Gross. Net. 
g Kat Ee Sa Sian een OWN pee casi EIN eer BEER et Pen ma PAPEETE ron PRUE MTIeE REE RE OEE Be $ 369,658 $ 58,202 
DT Sa stepie caste ctea sili mates Metal ack tx, EL Stee ee ba tte decent coon ibaa ae aches 496,131 96,353 
bb 0S Le re Ee aoa NP RCTS? ERNE COMETS Oe ATR eee EY Onan MERIT SROSAPE RET CROAT 1,377,310 207,550 
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BONDS. 


Jackson Furniture Company 7% Serial Gold, 
2% Income Tax Paid by Company. 


Secured by Trust Agreement. The Company covenants that it will mort- 
gage none of its property and will maintain net quick assets of at least 250% 
of the par value of the notes outstanding during the life of this issue. 


Dated Apr. 1, 1920. Due serially commencing Apr. 1, $30,000 annually 
1921-1930. : 


Interest Apr.-Oct. 1, Central National Bank of Oakland. 
Trustee, Central National Bank of Oakland. 
Authorized and Outstanding 2... cece eecccceeeesceceeeeneeeeeeesceresteeeresseseeeeee P OUO, 000 


J. A. FOLGER & COMPANY: 
San Francisco, Cal. 


Organized under the laws of California Feb. 5, 1890. Originally established 
at San Francisco in 1850. Manufactures and sells staple food commodities such 
as teas, coffee, spices, baking powder and extracts. Branch at Kansas City. 
Missouri. 


Officers—E. R. Folger, Pres.; H. A. Munson, Vice-Pres.; H. H. Vail, Sec. 
& Treas. 


Directors—E. M. Folger, E. R. Folger, W.H. Hoyt, H. A. Munson, E. B. F. 
Tibbets. 


Head office, 101 Howard St., San Francisco. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative $100.00... $400,000 $400,000 
COmmION: SLO: veces ecsceecesd es cates eres aad scree cs vena octanetee 600,000 330,000 


Preferred Stock Provisions—Preferred as to assets and dividends. 


Sinking Fund, commencing Nov. 1, 1920 to 1927, inclusive, $30,000 per 
annum; 1928-1931, $40,000 per annum; 1932, $10,000. 


Callable as a whole or in part at 102% and accrued dividend on any divi- 
dend date. 


Dividends—Preferred, 7% per annum, quarterly, Feb.-May-Aug.-Nov. 1. 


JUDSON MANUFACTURING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar, 7, 1882. Owns rolling mills, 
open hearth furnaces, structural, bolt, blacksmith, machine and pattern shops 
at Emeryville, Alameda Co., Cal. 


Officers—H. E. Bothin, Pres.; W. T. Summers, Vice-Pres.; W. L. Booth, 
Gen. Mer.; R. B. Girdwood, Sec. 


Directors—H. E. Bothin, R. B. Girdwood, C. J. Maas, W. T. Summers. 
Head office, 817-823 Folsom St., San Francisco. 
Annual meeting 2nd Mon. in Feb. 


Capital. - Authorized. Outstanding. 
Shares, $100 par; $43 paid in... $2,000,000 $871,520 


Dividends—Monthly, last day, 40 cents per share. 


J. A. FOLGER & CO. 7% PREFERRED STOCK 
Offered in November, 1919, By 


NEW YORK BLYTH, WITTER & CO. SEATTLE 


PORTLAND 
SAN FRANCISCO 


Google 


190 WALKER’S MANUAL 


Earnings—Year ended Dec. 31. 1918. 
aes NCE asec ee Se a er nc et eee lee eee $3,186,180 
Cost:Of (GOOdS  SOld <ccceccckvsckoics hadi ee eeeles fee Sas eetbeceesake 2,872,103 

Gross: PRON: foe k ets ele oice cia can eee d $ 314,077 

Selling FOxXpeCnse: ciecccstitecsec tic on sote hen Sashes ceeduetaSasel deadeadendasseceduneess $ 14,275 
GENGral TEX PONSO eee iitersadesuclwaaceeecsieeau chen Ss etsanticicompcudacuade detain 104,235 
Depreciation: On: Plant: sic ccsiccse entertainer eek 65.000 
$ 183,510 

Operating Profit: scccceccccsecoecsneectiacsstitecda Necessentie $ 130,567 

INGE OTRO? Gai cots oe peace rec eidead otc eds wen ede ce cea eieeeens 
INO@t> DUNGTY OSS: xcs sce Peg prise aire cc Sarre aea eee ea menue 7,513 
Net Gain fOr “Y Car sconces cease tease eae eet $ 123,054 
Surols:.Wirst Of Perio) soccer iret et she ere ato eee es tineie lade 
TP OUAN | idectestlais casein sails ea lan rads au setead oe sean everett oe eae 
Deductions from Surplus 20... cee ccc tect eee cee ccceneceneecececeseceecennetecs 
Reserve for Excess Profit and Income Taxes... eee cece eee 
Reserve for Compensation INSUPanCe 200... lee cece cence eenecene ce eceseeeeeesees 
SUPPlUS De COP deccesacstivnccss tee seseceesawerevccient ence cheats aad eects 

BALANCE SHEET, DEC. 31. 

Assets. 1918. 
Cash on Hand and in Banks 20.000. leek cence ec ee teeeeeeeee eens $ 6,070 
Notes and Accounts Receivable oo... elect c cece eee e eee 425,012 
Inventories of Merchandise ...20.0....... olen eee 449,978 
| Gh 6) 0) >) ba Es aR ee aw ee ee Ce eR Ena nr MEE rece es eo oar Re eee oer enh 438,333 
Equipment (less Depreciation) oo... ecctee ceeee eee ecceeeeeeees 372,902 
Contingent and Deferred 0.2.0.0... coe eee cee eee ence eeceeeceneceeeeeee 133,687 

"POCA SSOCSe sie ste eee ecbes waded tape eseacsadeeenastaxeanl $1,825,982 

Liabilities. 

Capital Stock—Paid Up .0.0.....ccccccce lec eceec sec cee eee seeeneeceeneeeee $ 780,020 
Current Accounts and Notes 20000...0.....cccccceeccee cece e cece eee eececceeeeee 379,208 
Reserve for Compensation INSUPaNnCe ooo cceeceeceee ceeeeeeeceeeceee 
Reserve for Uncollectibles 02.0... cc ececcececceeecceeceseceeeeees 14,835 
Reserve for Excess Profit and Income Taxés.............0........ 26,837 
SUPDIIES.. cop ture cise te hea eee al oss er ate Aca ome ouneud: 625.082 

MOtal: stabilities: sek eo ck ee ieeeeecsecnestoe: $1,825,982 


LAGUNA LAND AND WATER COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 2, 1912, to acquire 


1919. 
$2,257,480 
2,092,402 


$ 165,078 


$ 623,459 


25,140 


~*~ 
rr) 
w 
= 
rhe 
~] 


625,082 


$ 688.829 
78,659 
3,822 
10,633 


1919. 

$ 3,408 
424,849 
750,547 
448,197 
377,840 
142,333 


$2,147,174 


$ 871.520 
655,482 
10,634 
10,000 
3.823 
395,715 


$2,147,174 


2,727 acres 


of land located 4 to 6 miles southeast of the center of Los Angeles, which is 


being subdivided and sold as residential and industrial sites. 


Officers—S. C. Graham, Pres. & Gen. Mer.;: Irwin J. Muma, 1st Vice-Pres.; 


John H. Fisher, 2nd Vice-Pres.; H. H. Garstin, Sec. & Treas.; F. 


Asst. Sec. 


M. White, 


Directors—John E. Coffin, Geo. B. Ellis, Torrey Everett, J. E. Fishburn, 
John H. Fisher, H. H. Garstin, S. C. Graham, G. D. Maple, Irwin J. Muma. 


Head office, Consolidated Realty Bldg., Los Angeles. 
Annual meeting in Jan. 
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Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $1.....0000000 eee eee $1,000.000 $881,541.67 
COMMON; (5 ly exatesee eae eectes eel ee et akctee eae 1,000,000 817,792.67 


*Preferred as to dividends, not as to assets. 
Assessment of 8% levied on all stock in Dec. 1917. 


BONDS. 


Laguna Land & Water Company ist Mortgage 6-Year 6° ¢ Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 572.58 acres of land. 

Dated July 1, 1917. Callable at 101 and interest. Due July 1, 1923. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
William R. Staats Co., San Francisco. 

Sinking Fund: Contracts having an unpaid balance of $118,563 have been 
assigned to the Trustee; as the balance of property is sold 50¢0 of all collec- 
tions on same less 20¢¢ selling costs to be paid to Trustee. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OC ics ace ah ts len deco eee ea dhe eas ne TGs hae lta ctu da fe $223 500 
Cancelled (mever iSSued) ooo... elec cece eee enenesceeccencescececeecesecesecceseneesenseccecees 25.000 
Retired by Sinking Fund ...... 00... 0... 00... ONE TI Ge LOO eet ERE eR, eR . £6,500 

PIC NOPI ZO 38 is cos desis ssc. case inet beet ert) Si acee tate ce toatt Tat bet es $325,000 


LAGUNA LANDS (Incorporated). 
Fresno, Cal. 


Organized under the laws of California Oct. 5, 1916. Owns about 26.400 
acres of farm lands located in Fresno and Kings Counties, Cal., about 20 miles 
eouth of Fresno, which are being subdivided and sold. 

Officera—L. A. Nares, Pres.; W. A. Sutherland, Vice-Pres.; R. M. Bostwick, 
Sec. & Treas. 

Directors—N. C. Blanchard, R. M. Bostwick, A. W. Goodfellow, L. A. Nares, 
W. A. Sutherland. 

Head office, Griffith-M[cKenzie Bldg., Fresno. 

Annual meeting 2nd Tues. in Oct. 

Capital. Authorized. Outstanding. 
STATO, S100 dese cssices ac haps ossnscoda tet aa po estesigenosdiecn icuad canaoseeaaeee eas $900,000 $500,000 

Dividends—None as yet. 


BONDS. 


Laguna Lands (Incorporated) 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property and by assignment to Trustee of 
all notes and contracts from sales since July 1, 1916. 

Dated Feb. 1, 1917. Callable on 60 days notice at 102% and interest. Due 
serially on Feb. 1, 1924 to 1927, inclusive. 

Interest Feb.-Aug. 1, First Federal Trust Co., San Francisco, Los Angeles 
Trust & Savings Bank, Los Angeles, or INinois Trust & Savings Bank, Chicago. 

Sinking Fund 60% of all sales to be paid to Trustee for retirement and can- 
cellation of bonds. 

Trustee, First Federal Trust Co., San Francisco. 


Original Market—Laguna Lands (Incorporated) Ist Mtge. 6% Serial Gold 
Bonds—Offered in February, 1917, by 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES MENT PASADENA 
SAN FRANCISCO pact SECURITIES SAN DIEGO 
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Outstanding —..0.......00000.... eee ica Matta n Aeterna 6 eae sear rite a dusktact enc Maret cn chee $ 4,500 
Redeemed and Cancelled ........ Pe ase No Aire sh cadet ists eee tc aes ses eke 395,500 
PAVCHOTIZ CG seca ccc ose hi RG ere a ict taat eet et ees I ire $400,000 


On Feb. 1, 1920, all the bonds of this issue were called for payment at 
102% and interest, four years prior to the first maturity. 


LAKE TAHOE RAILWAY AND TRANSPORTATION COMPANY. 
San Francisco, Cal. 


No information obtainable from the Company and no report received from 
Railroad Commission up to time of going to press. 

Organized under the laws of California Dec. 19, 1898. Owns and operates 
railroad from Truckee, Cal., 16 miles; 3 miles sidings; steamers and hotel 
“Tahoe Tavern,” Tahoe, Lake Tahoe. 

Officers—E. T. Bliss, Pres.; C. T. Bliss, Vice-Pres. & Gen. Mgr.; D. L. Bliss, 
Jr., Sec. 

Directors—C. T. Bliss, Duane L. Bliss, Jr., E. T. Bliss, W. S. Bliss, E. R. 
Hough, F. S. Oliver, Vanderlynn Stow. 

Head office, 65 Market St., San Francisco. 

Annual meeting 3rd Tues. in Dec. 

Capital. Authorized. Outstanding. 
SNOTES,. S100" Senesedicewceicetesiectonatsedeedai anand b Uatevetascsencsbedeeveaaean ites $500,000 $500,000 

Dividends—Oct. 1, 1906, paid $4 per share, amounting to $20,000. Surplus 
since applied to improvements. 


Earnings—-Year ended June 30. 


Op. Exp. & Interest 

Gross. Taxes. Net. &c. Balance. 
5 Ey ae eee as Sear ees ieee $77,962 $39,445 $38,517 $31,803 $ 6,714 
Des a ecleee Si eed ects: 90,607 48,032 42,575 32,012 10,563 
VUE cee psc aera ol te ata 58,436 42,134 16,302 32,696 *16,394 
Ts too eh sevecnse rans tei. 57,986 40,689 17,297 24,064 *6,767 
TOT G rte en leu te akan ear aaa 97,378 61,785 39,093 23,938 11,655 

Year Ended Dec. 31. 

19 Giese tcc Sate ecce erties nactcnncs: $8,700 61.555 27,145 24,030 3,115 
1 Ey ere eran eae ee eae aries eee 95.684 62,586 33,098 135,083 *1,985 
1b. On ee RR ESN eee 80.193 58,509 21,684 $35,698 *14,014 


*Deficit. 
*Includes $12,350 Miscellaneous Deductions. 
tIncludes $12,425 applving to Sinking Fund. 


BONDS. 


Lake Tahoe Railway & Transportation Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Oct. 1, 1901. Not callable. Due Oct. 1, 1931. 

Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing fifth year after bonds are issued, 144% of bonds 
Gutstanding. Bonds kept alive. 


Amount in Sinking Fund Dec. 31, 1918, Bonds and Casgsh.....0.......c......ccccecceeee $111,336 
Trustee, Mercantile Trust Company, San Francisco. 

OUEST oie a cece eli dGpeercs rein eat eae sactet a a Reh ota ek cect cles eat dee tess cates $500,000 

PEN OT IZ Ol esc cecteac tie rcitsa eead sak od Gabetecela end sieleice eee eal al otro $500,006 
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LIBERTY FARMS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Jan. 2, 1919. Owns about 5,200 acres 
farming land situated 20 miles southwest of Sacramento, adjoining on the east 
the property of the Holland Land Co. The lands are leased for farming. 

Officers—R. K. Malcolm, Pres.; G. B. La Montagne, Vice-Pres.; John B. 
Coleman, Sec. & Treas. 

Directors—John B. Coleman, H. A. Deckelman, G. B. La Montagne, R. K. 
Malcolm, John H. Rosseter. 

Head office, 833 Market St., San Francisco. 

Annual meeting 4th Tues. in Nov. 

Capital. Authorized. Outstanding. 
Shares, $100 .........0000000... 22. eidadetin desi Sit tethina de’ Set wack tector enue OU U0 $196,000 

Dividends—None. 


BONDS. 


Liberty Farms sseuivant 1st Mortgage 6% Guaranteed Coupon. 
2% Normal Income Tax Paid by Company. 


Guaranteed principal and interest by R. K. Malcolm and John H. Rosseter. 

Secured by First Mortgage on all property of Company. 

Dated Mar. 1, 1919. Callable on any interest date at 101 and interest. Due 
Mar. 1 each year; $25,000 1921, $30,000 annually 1922-1926 inclusive; $25,000 
Mar. 1, 1927. 

Interest Mar.-Sept. 1; principal and interest payable at ‘Anglo California 
Trust Co., San Francisco. 

Sinking Fund, 10% of gross income until the sum of $50,000 has been de- 
posited with Trustee. Half the fund to be held for repair of levees and balance 
available for bond redemption. 

Trugtee, Anglo California Trust Co., San Francisco. 

OUtstanding csc. ehh een ee hl ee mance fete pode ieca teleiatienictencBaee, $242,000 


ANILNOFIZOG: . esccdn2 ea ee ee eee ed at elt $250,000 


LOS ANGELES AND SALT LAKE RAILROAD CO. 


Name changed from San Pedro, Los Angeles & Salt Lake R. R. in Aug., 1916. 

Organized under the laws of Utah, Mar. 20, 1901. Owns 1,037.92 and oper- 
ates 1,168.85 miles steam railroad from Los Angeles to Salt Lake City. 

Officers—W. A. Clark, Pres.; E. E. Calvin, lst Vice-Pres.; J. Ross Clark, 2nd 
Vice-Pres.; C. P. Smith, Sec.; Ww. H. Leete, Treas.; C. C. Barry, Aud. 

Directors—E. E. Calvin, Charles W. Clark, J. Ross Clark, W. A. Clark, W. J. 
Doran, E. D. Kenna, W. G. Kerckhoff, Oscar Lawler, R. S. Lovett, T. F. Miller, 
J. F. Sartori, C. P. Smith. 

Head office, Pacific Electric Bldg., Los Angeles. 

Annual meeting 3rd Mon. in Nov. at Salt Lake City. 

Capital. Authorized. Outstanding. 
SHATCS SLO cece parle at aneesteuseeetadeertdeen uted $25,000,000 $25,000,000 


Earnings—yYear ended June 30. 
Int., Taxes, 


Operating and Other Surplus 

Gross. Expenses. Net, Charges. For Year. 
TOI oot $10,237,584 $6,819 278 $3,427,306 $3,087,124 $340,182 
19 14) cetecte 10,626,171 7,214,710 3,411,461 3,231,651 179,810 
TOU5 eciseiees eo 9,497,896 6,178,828 3,319,068 3,222,035 97,033 
TO TG saat sicete ors, 11,244,355 6,678,177 4,566,178 3,266,344 (1,299,834 

Year Ended Dec. 31. 

DONG vccsseecstee cent $11,656,885 $6,813,009 $4,843,876 $3,307,583 $1,536,293 
1b DL fewermemerr ereen 12,766,723 7,731,226 5,035,497 3,569,525 1,465,972 
1918....2-----2-.--0-00. 14,517,378 10,871,688 3,645,690 1,095,959 2,049,731 
1919._.--...-------... 17,209,932 12,685,315 4,524,617 1,153,926 3,370,691 
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BALANCE SHEET, DEC. 31. 


Assets. 1918. 1919. 
Road and Equipment o...........cccccccccecccccceecceececcceceececseecececeeeens $83,871,502 $ 84,382,299 
SO B08 G84 mm 16 CG [= eee nr re Eee cme nT meen Perec er 54,889 67,093 
Deposits in Lieu of Mortgaged Property Sold................ 40,515 Bh ace aa dt 
Miscellaneous Physical Property .........0.0..00olee eee eee 1,606,382 1,614,228 
INVOESEMOENES: ocnce. clos fis ano dea aclons hear es cuctend Ne ide veescumcentaee 333,662 327,830 
Cash and Deposits oo... loci lece eee cette cence cee cette cece eeeeeees 4,249 1,264,249 
Loans and Accounts Receivable .....0...... ccc cece cece ee ee 110,328 367,776 
Other Working Asset 0... eee ce cece ccc ceeeeneeececeecesueesceseeeee 296 10 
Deferred ASS@CtS oii. iiiccec cee ccccecee cee cence ceveceecencecceescecccceceeccecceres 9,151,881 9,998,877 
Discount on Securities and Expenses .....00.00000..02...0..2200.. 1,795,379 1,753,129 
Unadjusted Debits oo... ccc cee cece cececeneee cess cece seeeeeeees 1,478,592 246,446 
COPDOLFate DeTiCit gncigcccn dik Grsaveteaccretuasinwee cece eee ea Saeed 3 Line 02 ©. ere arene ee 

Total ASS8@tS o.oo lee cece cceeecccececeeenseeceeeteceeecees $98,962,793 $100,021,937 

Liabilities. 

Capital ‘Stock cscs eile irae cele ce aS ee $25,000,000 $ 25,000,000 
FUNG ed: “De ceicfeccee ch al te Breed ste Slt oe 59,022,000 59,022,000 
Miscellaneous Accounts Payable ~......0..0002002220...eeeeecee eee 4,168,080 4,188,080 
Current Liabilities ...0....000. eee cececc cece csteeeeeeeeesenens 1,350,400 1,427,200 
Deferred Liabilities 22000... cece ecee teen sce enseeeeenes 5,757,965 6,330,381 
Unadjusted Credits 2.0.00... cece ceccc ccc ee ee tee scene ceaeaeeeeeeeeee 2,071,834 2,020,600 
Additions to Property through Income and Surplus...... 1,537,625 1,537,625 
RROSOCLV GS i. crs setssteitaaen de neater, esas ee eee 54,889 67,094 
DUPDIUS: . occeci eect tee eee evisiebecee Testeu ss SAR Bs Pe sadeore te. 428,957 
Total Lilabilies: wt .<:.cctems eee eieincseaeees $98,962,793 $100,021,937 
BONDS. 


San Pedro, Los Angeles & Salt Lake Rallroad Company ist Mortgage 
50-Year 4% Gold. 


2% Income Tax Paid by Company. 


Covering all lines owned, equipment, rights, etc. 

Secured by First Mortgage on entire line. 

Dated July 1, 1911. Due July 1, 1961. 

Interest Jan.-July 1, New York City. 

Sinking Fund, commencing 19138, $10,000 annually set aside from net income, 
to be applied to the redemption on or before maturity of bonds issued under the 
mortgage. 


Amount in Sinking Fund Dec. 31, 1919.....c..ccccccccccssssscssscssessesssssecesesssssssuseeeeesesee $54,889 
Trustee, Guarantee Trust Co., New York. 

OUR U SE aU ici costae sae sess Mesa ee ese soa Bact aioe do ew ge aA cows $59,022,000 

PROSORV CG)? shen ccncetrecetee6 c5ysostats sae cect ata ose ces esas arceeet rae tae date 10,978,000 

PATE MOTE Z OG vss cence ct at shat ee casa eee ae cecal asg eee tse es tetera ane ae $70,000,000 


LOS ANGELES RAILWAY CORPORATION. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 7, 1910. Has combined under 
one management all of the street railway business of Los Angeles, Cal., here- 
tofore carried on by several different companies. The Los Angeles Railway Corp. 
now owns all of the property, franchises, trackage and equipment of the Los 
Angeles Railway Co., all the narrow-gauge city lines formerly owned by the 
Pacific Electric Ry. and the Los Angeles Interurban Ry., also all those portions 
of the California-Pacific Ry. Co. and of the Los Angeles & Redondo Ry. lying 
north of Monte Vista Ave., Homeward Ave., and the town of Hawthorne. 

Owns entire capital stock of City Railway Co. of Los Angeles. 

Length of track: 388.89 miles; over 90% of the routes are double track. 
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Franchises: 
of the franchises do not expire until after 1940. 
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Over 25% of the trackage is on private right of way. 82% 


Officers—H. E. Huntington, Pres.; Howard Huntington, Vice-Pres.; W. E. 
Dunn, Vice-Pres.; G. J. Kuhrts, Gen. Mgr.; C. A. Henderson, Sec. & Treas. 


Directors—J. E. Brown, Albert Crutcher, W. E. Dunn, C. A. Henderson, 


H. E. Huntington, Howard Huntington, G. J. Kuhrts. 
Head office, Pacific Electric Bldg. 
Annual meeting 3rd Tues. in Nov. 


Capital. Authorized. Outstanding 
OCT) ol sr eae EU | Senne ce ee ei eee HS nO OOS Are Un nr $20,000,000 $20,000,000 — 

Entire stock, except directors’ shares, owned by H. E. Huntington. 

Earnings—Year ended June 30. Interest, 

Op. Exp. and Taxes and 
Gross. Depreciation. Net. Rents. Balance. Dividends. 
| | eee $6,205,601 $4,228,340 $1,977,261 $1,401,816 $575,445 $400,000 
W918 as 6,885,812 4,995,679 1,890,133 1,353,460 536,673 700,000 
1914... 7,003,000 4,987,408 2,015,592 1,433,451 582,142 ——eeeeeeeeee 
1916 vocccc.. . 6,326,053 4,374,190 1,951,863 1,631,354 320,509 nse 
1916.....0...... 6,105,715 4,136,660 1,969,055 1,706,354 262,701 eee 

Year ended Dec. 31. 

POD G vccccsctias $5,864,561 $3,950,493 $1,914,068 $1,665,323 $248,745 ooo... 
1917.00.00... 6,148,012 4,493,579 1,654,433 1,667,801 13,368 
1918.0. 6,580,507 5,450,358 1,130,149 1,631,375 *501,226 wou... 
1919... 7,403,589 6,097,775 1,305,814 1,672,644 366,830 uu. 
*Deficit 
BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
Road and Equipment .|.........0...00..0.ccccc cece cece cece eennee tees cee eeeee $44,557,894 $44,812,997 
SINKING PUGS oes ee Ae hs at ae i a ale ee ea 719,972 {27,386 
PAV CSCIMGTIUS chica ier enti pital ica tions ara clMera stunt tue sean ste ve shieeaate 25,000 
Cash and Deposits 22.00.00... ccc ccc ceeecc cece eeeeeeceaeeeeeeeeseeeees 42,046 42,152 
Loans and Notes Receivable ......................cccccceccceeeeeceeeeee ees 99,371 99,954 
Miscellaneous Accounts Receivable .......... ie detache hehe ere ls 40,301 55,778 
Other Working Assets .0............0 ccc ccceeee eeeeeeceeseeeeeeaees 575,896 744,694 
Deferred ASSeCtB ooo... ccc ccecce cee ecece cece ee ceceecerseceneesereeeeees 36 93 
Unadjusted Debits 220.000. ce cc ceee renee ceeeesaneeeeees 15,744 14,527 

Total Assets: 3.3 eee ee oe ees $45,351,260 $45,822,581 

Liabilities. 

Capital: Stock <2 Fes ees a eee $20,000,000 $20,000,000 
Funded. Debt -x2scscsiecectknc Sehr eee . 18,901,000 18,753,000 
Loans and Notes Payable o00000.............cc cceeeeneeeececceceeeeeeenee - 1,760,950 1,735,482 
Miscellaneous Accounts Payable ...0.0........0...---csess eeceeeeeeeeee 281,954 334,580 
Current Liabilities ooo... ccc ceeecccececenecereececeeecseceonee 1,191,196 1,683,880 
Deferred Liabilities 2... ceeeccccce ee cceseeeeeeceeeenee 560 55 
Unadjusted Credits. :..6ccn.c ec ee cice eaatiientins 2,174,377 2,657,794 
ROSCTV OS | coh Gee re eet ae 1,262,222 1,447,637 
Funded Debt Retired Through Surplus.........................-.... 148,000 148,000 
Corporate Surplus ............... eee eeececseseeeceseceesseeeeeeeeeseseeessseeeeeee $368,999 $937,846 

Total Liabilities ............. chs socaesebasenteeuseseemeapeasce oe: $45,351,260 $45,822,581 

+Deduct. 
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BONDS. 
Dec. 31, 1919. 
Los Angeles Traction Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1898. Not callable. Due Dec. 1, 1938. 
Interest June-Dec. 1, Chase National Bank, New York. 
Trustee, St. Louis Union Trust Co., St. Louis. 
OUESUA NGI cciceccochictetetedes secetesecscespcotarve secede ceesecsacdcateess te teasaressdeses cacussendeudbyandieeeeeeacae $250,090 


Los Angeles Railway ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on property formerly owned by Los Angeles 
Railway Co. 

Dated Jan. 1, 1899. Not callable. Due Oct. 1, 1938. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco, or National City Bank, 
New York. 

Sinking Fund, commenced 1903. Total, $1,C50,060. 

Sinking Fund not payable to Trustee. 


Amount in Sinking Fund ...........0.00. eee eset On eotet ee a eras $ 321,250 
Trustee, Union Trust Co., San Francisco. 

tS aT Fics cre esis caes car caceae etches esc acre tat eats ogend ecatunce canta eesiantesuentes 4,722,000 

PUTO 1 Chas cana sees ae ted cose pn atest zen chee sehia daa eae esd tase ne anacceeee: $5,060,000 


Los Angeles Railway Corporation ist & Refunding Mortgage Gold 
Thirty-Year 5%. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on 85 miles track and direct mortgage, subject 
to underlying liens, on 270 miles. ' 

Dated Dec. 1, 1910. Not callable. Due Dec. 1, 1940. 

Interest June-Dec. 1, Los Angeles Trust & Savings Bank, Los Angeles; 
or Bankers Trust Co., New York. 

Sinking Fund, $10,000 monthly, including Sinking Fund on underlying 
{ssues, to be invested in the First and Refunding mortgage bonds at not over 
105 and interest, or approved securities; bonds to be kept alive. Estimated 
that between $7,000,000 and $8,000,000 bonds will be retired by Sinking Fund. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


CUTS CA IG yaar rcs aca cece ated cea a eect neta scat ne ete ier uemesaend ue canyu eee $13,929,000 
Reserved for Prior Liens... celle ccc ececec eee caeeee ceeesseecccencnseccnecceeeccenes 4,972,000 
jhe Meron R01. a Fag a) 24 Vo Wimmer: FG: anne ene Renner ne ERR ete On wn re CGP eg ONE SDS Dor ee 1,099,000 

BUCH Ori Ze. ecceges rete coca 2nwcdacdeanzareacbleset cnet csususeubie eetaceas net ws tecoteeesemeeectas $20,000,000 


CITY RAILWAY COMPANY OF LOS ANGELES. 


Controlled by Los Angeles Railway Corporation. 

Organized under the laws of California, 1910, to build new lines for Los 
Angeles Ry. Corp., which operates company under lease. Owns 37.98 miles 
street railway track, car barns, real estate, P. A. Y. E. cars in Los Angeles. 


Officers—H. E. Huntington, Pres.; Howard Huntington, Vice-Pres.; W. E. 
Dunn, Vice-Pres.; C. A. Henderson, Sec. & Treas.; G. J. Kuhrts, Gen. Mer. 


Directors—J. E. Brown, Albert Crutcher, W. E. Dunn, C. A. Henderson, 
H. E. Huntington, Howard Huntington, G. J. Kuhrts. 


Head office, Pacific Electric Bldg., Los Angeles. 


Capital. Authorized. Outstanding. 
SH APOS,. SOO) si atecct ie Nocatee assets cee acc la d he Se cau a hs $5,000,000 $5,000,000 


Google 


CORPORATIONS 197 


BOND. 


City Railway Co. of Los Angeles ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated Feb. 1, 1911. Due Feb. 1, 1941. 


Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 


Sinking Fund, commencing Jan. 1, 1916, 2% per annum on amount of bonds 
outstanding. Estimated that provisions will retire total issue prior to maturity. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


COU SCANS eects cc ee Sst se ot ets cnc shasta ieee ote $3,846,000 
TROGORV OC hse co Fc rhe stoke ah Bi a eatin eae os aise dee caeddl aguas dees actaee desk 804,000 
In Sinking Fund, alive 222.0 20... ccc cece ccc cece ceeceaseesesscueeecceeeseceueeseseees 350,000 

PWUENOFI ZO o5sccccseecesce ie ese eects Beaeeeeas Leg sees bce deere _$5, 000,000 


LOS ANGELES UNION TERMINAL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb., 1916. Owns in fee over 19 
acres in one parcel adjacent to the main lines and freight yards of the Pacific 
Electric and Southern Pacific railroads in Los Angeles, Cal. This property is in 
the wholesale district of the city and only half a mile distant from the retail 
business center. Two reinforced concrete 6-story and basement fireproof ware- 
houses and three 2-story concrete market buildings are constructed on the 
property. An extensive system of spur tracks connects these buildings with 
the main lines of Pacific Electric and Southern Pacific railroads, and over these 
lines are accessible to all other railroads entering Los Angeles. 


Officers—R. C. Gillis, Pres.; Gerald Fitz Gerald, Vice-Pres. & Gen. Mer.; 
Geo. A. Bigler, Sec.; H. A. Culloden, Aud. 


Directors—Geo. I. Cochran, I. B. Dockweiler, J. C. Drake, J. E. Fishburn, 
Herbert Fleishhacker, Mortimer Fleishhacker, R. C. Gillis, James Jenkins, 
L. B. Mackey. 


Head office, Wholesale Terminal Office Bldg., Los ener 
Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
SHAPCHy 6 LOO? sxe tah es a sass desea tecadanie nase vatloeeaasp ope oU, 000 $3,250,000 


BONDS. 


Los Angeles Union Terminal Company ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of Company. 

Dated Nov. 1, 1916. Callable at 105 and interest. Due serially on Nov. 1, 
$51,000 per annum 1922 to 1926, inclusive; $62,000 1927- 1931, inclusive; $73, 000 
1932-1936; $87,000 1937-1940; $972, 000 Nov. 1, 1941. 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco, Los Angeles 
Trust & Savings Bank, Los Angeles, or Bankers Trust Co., New York. 

Sinking Fund to meet maturities as above. 


Trustees, Anglo California Trust Co., San Francisco, and Los Angeles Trust 
& Savings Bank, Los Angeles. 


OUEST iis ohn as cay vo needed cea bh cacea Aedes etan talen clout eas $2,250,000 
Reserved for future construction under earnings restrictiong.................. 1,000,000 
BUCH OTISOG sci cessev Geena oovedea tres Wadiee aeeeisheateseetcedecuniieti ola Boe ees $3,250,000 
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MATSON NAVIGATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 9, 1901. 


Operates steamship 


freight and passenger service between San Francisco, Puget Sound, Hawaiian 


Islands, Philippine Islands and West Coast, South America. 
Officers—E. D. Tenney, Pres.; W. 

A. Buck, W. M. Alexander, Vice-Pres.; 

McCarty, Treas.; F. A. Bailey, Sec. 


P. Roth, Vice-Pres. & Gen. 
A. C. Diericx, .Asst. Gen. Mgr.; A. M. 


Mer.; John 


Directors—W. M. Alexander, John A. Buck, A. C. Diericx, Chas. E. Green, 
W. Gregg, Jr., A. F. Morrison, W. P. Roth, E. D. Tenney, A. P. Welch. 


Head office, 120 Market St., San Francisco. 

Annual meeting 2nd Thurs. in Feb. 

Capital. Authorized. 
SNATOS: LOO sleet suerte seas orisha arenes eect acta e $5,000,000 

Dividends—Monthly, $1 per share. 

Extra, 1918, June 15, $3; Sept. 30, $3; Dec. 20, $2. 

Extra, 1919, July 15, $2; Sept. 15, $2; Dec. 15, $2. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 3 


1918. 
GroSS HWarninBs ...2.. 0... eee cece cceceecccceceeccccccevecsceueces eS Meeps $4,832,948 
Operating WXpPenSe@se sc... 6c eee sis eetsaseidelowentn cea eeeeokeeee 2,946,419 
Repairs .............. ee. en eee en ae Re Mee rer TTe eee eTen 199,704 
DOC DPEClALION: ciiices te Mes ceri ee esa etna ne tt eos eaiateaei ene Mas 332,088 
Jat 51 GU ad 8) | Ree eee ae ern PE EON NOD BCA SEE ROCA RAIS cee renaE SS Tr $1,354,736 

SURPLUS ACCOUNT, YEAR ENDED DEC. 381. 

1918. 
WALANG? Dal cote cet sate ceo aa natoeem eee eee, $4,176,073 
Depreciation and Repairs Disallowed by Treasury Dept... 197,934 
LOCK (PPO. 324.552 fe ees 5 areca OCA re ae a atezetu ata etedd, “ahccoseenseens 
Profit. and ‘Tuoss Dec. 32 sscsccssi elk cee hi iveee tlhe eetescdeae 1,354,736 
$5,728,743 
PT VTS 5 cc aes th eat eet ed pe Peete ad ce esate tcant toed, 709,440 
INCOME: START load he ehcp ete bei deeeciadwestede Wo sibesd 681,683 
Adjustment of Depreciation and Taxes for prior years....  .............. 
Balance to Surplus Dec. 81.00.0000... eee eee $4, 337,620 

BALANCE SHEET, DEC. 231 
Assets. 1918. 

TLOtal Value Sips: cco co oie wees Rhee ee Sines $ 4,593,847 
Real Estate and Buildings, Main and Market Sts.... ........ 331.501 
Crockett Tank Site Land and Improvements.................. 78,929 
Hilo Investment oo... llec cc eece cece cccteececnecceceeeesee cease Seasonic 44,930 
PONG Mi PPO ARC eas icenctstecces eceidns Sstasnsceyeoeadtate ieraur cosets 1,281 
Paauhau Sugar Plantation Co. SAYS) eters has 300,000 
Honolulu Cons. Oil Co. Shares.ui.........c.0c... cece ceeeeeeeeeeceeeeeee ees . 204,284 
S. F. Shipbuilding Co. Shares... ceeceee ec eee tere eee 9.700 
American Factors, Ltd. Shares 22...0....c.c.cecccceeee eee cece eee eeee ees 345,000 
Honolulu Wharf Equipment ................. Pe Ser eer TE eee ey 5,909 
Kaanapali Equipment 220......00.....0ccccccece cece cecece cee ceeeseeceeeseceeneneees 2.079 
Office Equipment, San Francisco and Manila.................. 9,006 
San Francisco Wharf Equipment  .....00...0.002......20-- cece 18,335 
U.S: Liberty Goan. BOndS xiccicess sesccedecceeeecicaceasccesesneacte 2,989,299 
U. S. Treasury Certificates 220.02... cece ccceccssceceeseecsscoeeneneosoes 1,700,000 
U. S. War Savings Stamps onic cceececeeeeeeeeeeeeereee 836 
U. S. Shipping Board Charter Account ....00.....00..02....00:-20+2 3,145,444 
Advances, In8uUrance, CEC. uu... ee eeeeeecee ce cceeneccenecccceceneneerers 139,449 
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Outstanding. 
$3,657,200 


1919. 
$4,323,995 
1,413,066 
162.620 
327,429 


$2,420,880 


1919. 
$4,337,620 


2.420, 880 


$6,813,500 


656,096 


164.334 


$5,993,070 


1919. 
$ 4.651.286 
329.901 
79.199 
14,059 
1,028 
300.000 
204.284 
9,700 
414,000 
5.550 
1977 
12,586 
21.181 
3,484,299 
455,000 
836 
4,861,744 
97,095 
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1QIS, 19019, 
Freight and Accounts Collectible ................ pSnteaenane aan deteke 853,081 1,090,548 
Agency Accounts ....0.00...00.0000000..0... ae ae a Pa Meda ee he Oe lis 3 ne ain 104,834 
RaSh JONG THANG: cccsccece 8 esg ca cheie hn ate Aa ear vaca ance suet! 399,062 263,906 
2 OOD: Vi VACA COO IN cs ls etn Hh ne ee actos eet es hs raat arts caleat 44,841 
MICTOT TE ACCOMM cicccecian cosa coc tan sires e se eee en tea este teats deo aiaee hav ie 663,730 
PO tALASSOl S 2. s2exiares oA cadiiec cere ae ties an $15,038,472 $17,111.584 
Liabilities. 

Capital SlCOCK  sots.tuths oon costeenaean ein das eseaae hen meetedss seers $ 3,547,200 $ 3,657,200 
Sundry Accounts Pavable .000........0..o ccc ccececee ccceeccceeceeeeeceeeeeee 652.947 1,138,515 
Open Voyage Accounts 2.0.0.0... eee hatseak ncccseeeetett a 4hG6 868 ee. 
U. S. Shipping Board, Operating .........00...00..00.00e.cce cece cece 3,317,110 5,190,551 
PBCNCY A CCOUMUS : cece Ficris dicted le Wels a enctaaeryemmanieesaddeed etait. a POSE2E «sate tea abana anne 
Reserve for Taxes 220........ 0c cc cccceccccceccncce ceecececeeeceecevececcretecscase 2,700,000 1,119.086 
Insurance Reserve ACCOUNE 2200.0.00.ooce ce cee cece eee cecceeccececeececce eceeeecceeceeeece 13.162 
Surplus Account, Dec. 31 ..00..00.00c ee. Vacca hdiddas rts eateni aan 4,337,620 5,993,070 
TOtal- “Lia Ditties: 24.26 ad et eee ae $15,088,472 $17,111,584 


MIDLAND COUNTIES PUBLIC SERVICE CORPORATION 
Los Angeles, Cal. 


Organized under the laws of California Nov. 29, 1909, as Coalinga Water & 
Electric Co.; name changed July 14, 1913. Has acquired properties of Midland 
Counties Gas & Electric Co., Paso Robles Light & Water Co., and Russell Robin- 
son Light & Water Co. Operates in Coalinga District in western portion of 
Fresno County, southern part of Monterey County. all of San Luis Obispo County 
and northern part of Santa Barbara County. Principal towns served: Coalinga, 
San Miguel, Paso Robles (electricity and water), San Luis Obispo (electricity). 
Santa Maria, Arroyo Grande (electricity and water). Power purchased from 
San Joaquin Light & Power Corp. at Henrietta sub-station. 


In March, 1920, the gas properties of the Midland Counties Public Service 
Corporation were sold to the Santa Maria Gas and Power Company for $288,000. 


Railroad Commission—The Company was authorized during 1919 to issue 
securities as follows: 


By Decision No. 6165, dated Feb. 26, 1919, $474,000 of First and Refunding 
Mortgage 40-year 6° bonds due Oct. 1, 1953. 


By Decision No. 6345, dated May 21, 1919, $107,200 of 6% notes. 


Officers—A. C. Balch, Pres.; Wm. G. Kerckhoff, Ben R. Meyer, Vice-Pres.; 
L. M. Farnham, Sec.; A. E. Peat, Treas. & Compt. 


Directors—A. C. Balch, L. M. Farnham, Wm. G. Kerckhoff, Ben R. Meyer, 
A. G. Wishon. 


Head office, 805 Garland Bldg., Los Angeles. 


Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $100.20... eee eee $1,000,000 $ 200,600 
Common, $100 ogee Sc ene he ee 1,000,000 1,000,000 


*In event of dissolution is preferred as to assets. 


Assessment of $10 per share on Preferred and Common stock levied and 
collected in 1917. 
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Earnings—Year ended Dec. 31. 
Op. Exp., Taxes, 


Depreciation, Interest, 

Gross. etc. Net. ete. Surplus. 
1914 5 be heeds $195,309 $139,091 $56,218 $76,437 *$20,219 
DOLD) Beccles 211,085 150,233 60,851 79,132 *18,280 
POV G 225i eas 241,647 168,597 73,050 77,851 * 4,801 
BOLT cericctenursaeeteinls 291,040 187,577 103.463 90,899 12,564 
NGS Senet er ener 391,371 282,915 108,456 89,421 19,035 
VOUS FT: 25g 509,394 374,503 134,891 85,788 49,103 


*Deficit. 
fIncludes electric, gas and water. 
BALANCE SHEET, DECEMBER 31. 


Assets. 1918. 1919. 
BUX Cd “CAD LUA coe 25sec cache ale a it anaes Pat onl neha ha teas ats $2,190,839 $2,317,002 
Cash and Deposits 20.0.0... ccc cccccccececceccecccecccceceecenececcessecesscees 25,312 21,463 
Notes Receivable ....00...0.....c ccc cecccee cceeeeeccceeececcecteccecccevecseenecese 109,304 106,124 
Accounts Receivable oo... lec lecccc cece cc ccceee cece eeeeccceeeee 73,459 65,523 
Treasury Securities 22.00... ccc eeeceececcccecesceescvececeeeers 13,000 3,030 
Working: ASse@ts: :25. ccccissccczseepivcosizas: Mealav legen eee elses Baas 121,384 80,791 
Prepaid Expenses ooo... ieee ccccccc ccc ceee ce cece eeeccecececececaceeeececeees 842 1,062 
Unamortized Discount on Securities and Expense............ 46,391 45,226 
MiIscellaneOus: fi sivecsccpece cen enc foteelesacereey ceeds anaes secdeat cekada suena 469,531 667,850 
Corporate Deficit 20... ce cece ce eceeeeceeceeeeectneeeceeeeees 70,952 51,336 

TOUal* ASSCUS: ticcca Mean Ae caste dessa tebe canons $3,121,014 $3,359,407 

Liabilities. 

MPIC CSCO CIE a cess asd cae ee ed hh oe $1,200,600 $1,200,600 
Foundea (Detect ter ert ced eth srace isthe heer her edee taney 861,000 859,000 
Notes Payable ............ Fa pk duds ns Nea stra See Suet en teres Eolas tio ie el a 518,112 493,611 
Accounts Payable 22... i.e ciee cece cc cecc cece cee eece cceeeceneceenenecceseaee 268,107 478,621 
Interest and Taxes AcCrued .20000...00 oo licceec cece ceee ccc ececeeeeeee cece eee 55,321 77,312 
MISCEHANGOUS! ste Ge ee has el ec ihicath de ies eta 319 422 
WLOSCT VCS fo xecteccncces concise aaariteshocesssl seit Oas eee on eee eget Se a ee elas 217,555 249,841 

Total Liabilities ....... ais tease deucae aes tact oat te ece tegen $3,121,014 $3,359,407 

BONDS. 


Midland Counties Gas & Electric Company 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on property of Midland Counties Gas & Elec- 
tric Co. 

Dated Jan. 1, 1912. Callable at 105 and accrued interest on any interest 
cate on or after Jan. 1, 1915. Due Jan. 1, 1932. 

Interest Jan.-July 1, Los Angeles Tr. & Savings Bank, Trustee. 

Sinking Fund, the Sinking and Improvement Fund, 2% per annum, with 
a deposit of 2% of the bonds outstanding on Mar. 1, 1915, one-half of the 
amount deposited to be held by the Trustee and released on statements of 
the Company to pay for permanent additions and improvements to the prop- 
erty, and the other one-half to be forthwith invested by the Trustee in the 
bonds of this Company. 

Trustee, Los Angeles Trust and Savings Bank. 
Outstanding ................ Wee aed eae ta Nea seh tie 5 Naan ces ea catch ea eet a te ca $262,000 

Mortgage closed. 


BONDS AND INVESTMENT SECURITIES 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Coalinga Water and Electric Company 6% Gold. 
27o Income Tax Paid by Company. 


Secured by Deed of Trust. 

Dated Jan. 1, 1910. Callatble on any interest date at 101. Due Jan. 1, 1940. 

Interest Jan.-July 1, Southern Trust Co., Los Angeles. 

Sinking Fund, commencing Jan. 1, 1913, 144% annually on outstanding bonda 
for 5 years; Jan. 1, 1918, 2% for 5 years; Jan. 1, 1923, 2%4% for 5 years; Jan. 
1, 1928, 3% for 12 years. 

Trustee, Southern Trust Co., Los Angeles. 

Entire issue in Sinking Fund and in hands of the Trustee of the Midland 
Counties Public Service Corporation lst & Refunding Mortgage. 

COCUINGG: ssc26. seeks tet Btn hes ete cn lata ie ates ee tee Pd tees ante $555,000 

Mortgage closed. 


‘Midland Counties Public Service Corporation 1st & Refunding Mortgage Gold 6% 
2% Income Tax Paid by Company. 


Upon the release of the Coalinga Water & Electric Co. mortgage these 
bonds will be a first lien on most of the system, covering the electric proper- 
ties about Coalinga, electric and’ water plants in Paso Robles and Arroyo 
Grande, all the high tension transmission lines connecting the former indi- 
vidual plants and extending to the San Joaquin Light & Power Corp.’s lines, 
new sub-stations, distributing lines constructed since the combination, and on 
all future additions not subject to prior existing liens. Direct lien, subject 
to divisional mortgages, on the entire real and personal properties now owned 
or which may be acquired in the future. 

Secured by Deed of Trust. 

Dated Oct. 1, 1913. Callab!e on and after Oct. 1, 1918, at 107% and interest 
Due Oct. 1, 19538. 

Interest Apr.-Oct. 1, Security Trust & Savings Bank, Los Angeles, or Com- 
pany’s Fiscal Agency, New York. 

Sinking Fund, commencing Oct. 1, 1916-1925, 2% annually of face value of 
all outstanding bonds; 1926-1935, 244% annually; 1936-1953, 3% annually. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


OVS UT eens in dese oe eet cee has chee tere et abet 3 ot ae $ 497,000 
Certified: Dus SOlGe i ache ioe By atten ete aete hae ese cee oa cea td, auencccaed 388,000 
SSS UC ic ose hee eased erates otloran rekon kataetace hee tame ace se a eee cee asses eee anaes Saad 2,115,000 

POT Oe face cctaseneaccetunca ate ecsnaitacisete nore bebee iaat arcaulloe vat sasaaanasteearSeeseareaat $3,000,000 


MIDWAY GAS COMPANY. 


Organized under the laws of California in Nov., 1911. Owns and operates 
gas wells in the Buena Vista Hills near Taft, Cal., together with Field Com- 
pressor Station and Steel Pipe Line over 111 miles in length with capacity of 
approximately 24,000,000 cu. ft. per day, delivery extending from the gas fields 
to Los Angeles. 

Prior to June 30, 1915, the Company owned only its pipe line, which was 
operated under lease. At that date under authority from the Railroad Com 
mission of the State of California (incident to reorganization plans) the Com- 
pany acquired by purchase the natural gas wells and compressor station, together 
with valuable rights and contracts for purchase of natural gas in Kern County, 
Cal., and contracts for sale of natural gas to gas distributing companies in and 
near Los Angeles. Also owns and operates two 8-inch pipe lines from the Ful- 
lerton Field to Los Angeles. 

September, 1919, Company leased the Valley Natural Gas Company of 
Bakersfield with option to purchase entire capital stock at stated times in 
future. The option which expired January, 1920, has been exercised. The final 
payment must be completed in January, 1921. Valley Natural Gas Company 
has contract with Standard Oil Company for total output of natural gas from 
that company’s properties in Elk Hills District, supplies local points as far 
north as Bakersfield. Midway Gas Company is now building 23 miles 10-inch 
pipe line from Elk Hills to Bakersfield and will construct 60 miles 12%-inch pipe 
line capable of carrying 10,000,000 cubic feet per day additional to Los Angeles. 
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Officers—Ferdinand Reis, Jr., Pres.; A. C. Balch, S. Waldo Coleman, Vice- 
Pres.; Wm. 8. Pardy, Sec.; A. E. Peat, Treas.; A. B. Macbeth, Gen. Mer. 
Directors—A. C. Balch, S. Waldo Coleman, A. Haas, W. G. Kerckhoff, 


A. B. Macbeth, Ben. R. Meyer, Ferdinand Reis, Jr. 
Transfer, office, 550 California St., San Francisco. 
Operating office, Garland Bldg., Los Angeles. 
Annual meeting 2nd Tues. in Mar. 


Capital. Authorized. 
Preferred 7% Cumulative, $100 ..0.0000. eee $1,173,600 
CT VO hg 2 SO aos pate See sateen cae aueew t sodeauauaieeds 2,326,400 


Assessment of $10 per share levied Oct. 28, 1913. 


Outstanding. 
$ 553,880 
2,326,400 


Dividends—Preferred, regular quarterly from Jan. 15, 7% per annum. 


Jan. 15, 1919, special dividend in amortization of $20 per share. 


July 15, 1917, $14 per share accumulated Preferred dividends to June 30, 


1917, paid. 


Common, regular quarterly 2% per annum from Jan. 15, 1918, $1.50 per 


share was paid October 15, 1917. 
Earnings—Year ended Dec, 31. 


Expenses. Gross . Interest, Depre- Net 
Gross. Taxes,etc. Income. etc. ciation, etc. Income. 
VOB ococnee 3: $ 101,920 $125.251 *$ 23,330 Soe ©. Geeectas *$100,728 
1914 oo... 197,123 93,665 103,458 * 99,778 $102,102 #48422 
VOT 5: Sees 421,195 165,406 255,789 129.738 140,040 *13,989 
LO TG seeetec 682,798 204,521 478,277 144,694 176,980 156,604 
1917 ...... ... 955,517 380,616 574,901 132,362 184,059 246,700 
1918 oo... 1,172,784 477,906 694,878 112,983 256,364 325,530 
1919 _......... 1,728,510 984,884 743,626 188,830 235,579 319,217 
*Deficit. 
BALANCE SHEET, DEC. 31. 
Assets. 1918. 1919. 
Gas Wells, Compressor Station, Transmission Lines and 
Mise. Equipment 0... cc. cecece cc ceeecceceeceececeeeeeceececnes oeeee-,07 1,840 $3,181,534 
*Contracts, Rights and Franchises ..............-2.......0...eecceeeeeee 2,323,900 2,323,900 
IhiDGPty {BONGS! b.525.3e5 cco. cuore eee eased at enced eae oy ct es ese eace 42,250 88,050 
Discount on Preferred Stock ............ 0... ceceee ce eeeee ce eeeeeeeeeees 138,639 138,639 
Cash for Bond Interest, @te@...........cccccccee lee ce cece cece eee eceeeeeee ra 44,000 117,000 
Cash in Banks and on Hand....u.w.... ee. ccce eee cee ce eee ee cence cee eee eeees 29,818 67,656 
Accounts Receivable 22.0.0... cece cee cee ccc cce cece eee eececceeceeceeeecsee 194,900 176,582 
DLV IGCRGSs Soi nnclnce Sie ee e  stnca  ea ae Men oles de caas 6,000 
Materials and Supplies 20.0... cece cece cece cence ccc neveneeseeeee 104,126 95,404 
Unamortized Bond Discount and Expense..........00000000000000020.. 149,113 135,454 
Expense Regasketing and Relocating Trans. Line.............. 43,735 21,868 
Prepaid Charges, €tc. sickened set, 3,160 1,820 
Miscellam@Ous ooo... ieee cece cee ce cence eee eec cree ceeeeeeeseeeeees Cie Gineesntuteogcts 9,256 8,158 
Valley Natural Gas Co. Stock... cece cccecccene ee ceeneeccee  cneecenecanceees 255,962 
Midway (Gas::Co.. Ib@SSCe: ccscccsases ordawrandeccisecacusacieiiceeahtdssnmeaeatads, Roedasecateuss 228,696 
TOt@h AASSOUS site se se cea wher. oct adeargaaas sodeunasianneene eens: $6,154,737 $6,846,723 


*Carried at this figure for bookkeeping purposes but value of which has not 


been determined. 


Liabilities. 
Preferred: ‘Stock: thoes kan ee ea pat $ 692,350 
Common Stock .........0...... i pers ate LR al De ver et cB bas had elk a oi elton. 2,326,400 
First & Refunding 6% Bonds....0...00...000002.ccce lee c ce ecec cece eee eeeeteeceeee 1,873,000 
ACCOUNTS. Paya Die, scerecc ie ssecetta ie eat ictctet eso clacteesee end iw deeds 30,335 
Interest “and: “TAXRCS seus ccsssthsss eceesteecs ade eeeteeedieede ade 36,093 
PIIVIG GN OS: (gc fs tece Sica vised aioe tsetse ts ol rnc oe ona 23,748 
Reserve for Depreciation 20.2.0... i.e cceeeccc cece eee eccesccesececceeceencccese 912,366 
MiscellanmeOus® secs cca ha leh osss eceade Nearest ae ncaa eee eatassuitaen ads 435 
COPrPOFrate: Surplus: 6c el aie case et ocean ead 260,010 

TOUAL Aa DIOS: S.cccecueticaesiisicscaeiennracawecicsdcece hs arieceabioe: $6,154,737 
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$ 553,880 
2,326,400 
1,783,000 

322,939 
52,407 
21,325 

1,300,630 
1,930 
484,212 


$6,846,723 
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BONDS. 


Midway Gas Company ist & Refunding Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Dec. 1, 1914. Callable at par. Due Dec. 1, 1929. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, to be set aside from profits, commencing with $50,000 on 
Dec. 1, 1915, and increasing $10,000 annually to $150,000 in 1925 and ‘each year 
thereafter. Bonds bearing the lowest issue numbers to be redeemed first. 
Sinking Fund is cumulative. Failure to meet payments does not constitute 
default on mortgage. : 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding 200... eee eee ed ae eee edt es coe $1,783,000 

Reserved for future extensions 2202.0... lec eee ec cee eee ce ceeeecceeceeceecceeeeeee 779,000 

Retired by Sinking Fund o000......0000o cece cece ccec snes ceceeeeesceeuecsnsacessecueeeeenee 350,000 

ts eed BS =: 1 gh ‘geek aman en nee ORS Dn RE RR teal NE MSDN eae DP RRR a SRS eet eee ae 38,000 

PUN OPIZ OD «eyicescdecese ck csiosesencedeadseeecattedlens ae caylssscstuneboeeenaun the ops cteenyonsiaeledeaeas $2,950,000 
NOTES. 


Midway Gas Company One- Two- and Three-Year 7% Notes. 
Income Tax Not Paid by Company. 


Dated June 1, 1920. Callable on 30 days’ notice at par and interest. Due 
on June 1, $250,000 each vear, 1921, 1922, 1923. 


Interest quarterly June, Sept., Dec., Mar. 1, Mercantile Trust Company, San 
Francisco, or Union Bank & Trust Company, Los Angeles. 


Trustee, Union Bank & Trust Company, Los Angeles. 


COUPE SCAT CLE os CN Ot AN ote el ener tore cil Neen ott aaa od ae A alas tatairnes $500,000 
Unissued, due June. 15292 Geico coivcck ocd ade Pictesdi iw ssexel pos bows awe oaabestaderes iSeniee 250,000 
PULOUI ZOO: seks Soir osha cht ten de les Oe hate LR a Ae Aes $750,000 


The Southern California Gas Co. guarantees these notes by endorsement. 


MILLER & LUX, INCORPORATED. 
San Francisco, Cal. 


Organized under the laws of Nevada June 13, 1905. Is engaged in raising 
and marketing livestock and in general farming. Owns extensive acreages in 
California, Nevada and Oregon. Controls through stock ownership the San 
Joaquin & Kings River Canal & Irrigation Co. and Pacific Live Stock Co. 

Officers—J. Leroy Nickel, Pres.; Frank B. Anderson, Vice-Pres.; David 
Brown, Sec.; Bank of California, N. A., Treas. 

Directors—Frank B. Anderson, David Brown, W. S. Mitchell, J. Leroy 
Nickel, W. H. Trump. 

Head office, Merchants Exchange Bldg., San Francisco. 

Annual meeting in April. 


Capital. Authorized. Outstanding. 
DHATOS). S100) ke ceeicr ies oe crete east iiua lee ans Soiasa, $12,000,000 $12,000,000 


MILLER & LUX FIRST & REFUNDING MORTGAGE 6’s 
$2,000,000 of these bonds brought out in 1918 by 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Earnings—Year ended Dec. 31. 


1918. 1919. 
GYOSS. INCOME feces ee eee en Ree ate ea tal $4,257,571 $5,011,745 
Operating Expenses, Maintenance, Taxes, Insurance and 
DCDreCiation) .i.3 secestececeee skeet sss ls tei eden ews 3,492,124 4,366,168 
Net Income Applicable to Interest.......000000000000o.. $ 765,447 $ 645,577 
BONDS. 


(Miller & Lux, Incorporated) 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Secured by certain lands and appurtenances thereto located in the States 
of California, Nevada & Oregon. 

Dated July 1, 1910. Callable at par. Due July 1, 1935. 

Interest Apr.-Oct. 1, Company’s offéce, San Francisco. 

Sinking Fund: On or before Apr. 1, 1918, $500,000; 1923, $500,000; 1928, 
$750,000; 1933, $750,000. 


Amount in Sinking Fund............ ices Bea tea tasees td ear aacem gfe ahenssteese he oleracea plese eet $676,566 
Trustee, Mercantile Trust Co., San Francisco. 
Authorized ang Outstamding. un... e ee cececccesscceneeceeessneceseceneceeecnnneeeesees $5,000,000 


(Miller & Lux Incorporated) Real Estate ist Mortgage & Refunding 
6% Gold, Series “A.” 
Income Tax Not Paid by Company. 


Secured by an absolute First Lien upon lands and appurtenances thereto 
located in San Francisco, Santa Clara, Madera, Merced, Kern, San Mateo, San 
Benito, Monterey, San Luis Obispo, Tulare, Kings, Los Angeles and San Ber- 
nardino Counties, Cal., appraised during the year 1917 by appraisers for the 
Controller of the State of California at over $5,900,000, and all lands in the 
State of California which may be hereafter acquired; and by Second Lien upon 
all the additional lands and appurtenances thereto owned by Miller & Lux In- 
corporated in San Francisco, Madera, Stanislaus, Fresno, Tulare, Kings, Kern, 
San Luis Obispo, Santa Clara, San Benito, Santa Cruz, San Mateo, Los Angeles, 
Alameda and San Bernardino Counties, Cal. 

Dated May 1, 1918. Callable at 102%. Due May 1, 1933. 

Interest May-Nov. 1, Company’s office, San Francisco. 

Sinking Fund: Until the First Mortgage 5°, bonds of 1910 are retired, 75% 
of the proceeds of sale of any lands upon which these bonds are a First Mort- 
gage shall be paid over to the Trustee for account of the Sinking Fund, which 
Sinking Fund moneys will be used for the purchase or redemption by lot of 
bonds of this issue or of the issue of 1910; after the 1910 issue is retired, 50% 
of the proceeds of sale of any lands covered by this trust deed shall be paid to 
the Trustee for similar purchase of bonds of this issue. Beginning May 1, 1923 
and yearly thereafter, regardless of land sales, the Company must pay into 
the Sinking Fund a minimum of not less than 2% of the bonds outstanding. 


Amount in Sinking Pund oooecoee cece cee cccccc ce cecccceececcececteeeceecerecseescccsscseereccenesees $ 422,554 
Trustee, Mercantile Trust Company, San Francisco. 
CPUS UA a a oa el acl Pee te tee ghee le ee eh an tone ers crease wee $ 3,000,000 
Reserved to retire Issue Of 1910 ooo... eel e cece cece esceeecceececonecesneeuseeeecees 5,000,000 
Issuable after retirement of 595¢ Issue Of 1910.00. e tence eens 2,000,000 
PVC ZC fis atees cece etrta tae as ae ne biel ae Sees tan Wei ee ete cnantaeSeidigae ace aak $10,000,000 


MODESTO GAS COMPANY. 
Modesto, Cal. 


Organized under the laws of California March 20, 1916. The Company is 
engaged in the manufacture and sale of Gas at Modesto, Cal. - 

Officers—Frank A. Cressey, Jr., Pres.; A. B. Shoemake, Vice-Pres.; Jose- 
phine Cressey, Sec. & Treas. 

Directors—Frank A. Cressey, Jr.; Josephine Cressey, Willlaam F. Donahue, 
Richard Girvin, A. B. Shoemake. 
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Head office, 818 Tenth St., Modesto, Cal. 

Annual meeting 2nd Saturday in March. 

Capital. Authorized. Outstanding. 
Shares, $100) .20.4:o.cacheis ce siishencices veseceecssees eee. $100,000 $100,000 

Dividends—1919 $1 per share. 


BONDS. 


Modesto Gas Company 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all the properties of the Corporation. 
Dated July 1, 1916. Callable at 105 and interest. Due July 1, 1945. 
Interest Jan.-July 1, Union Trust Company, San Francisco. 

Trustee, Union Trust Company, San Francisco. 


ONUUSUANGIDN EG: cise eset ssc alco osc perenne Res ttee co geet heat heaetaneactes $115,000 
0 oT) 21s Ramet se serie aOR One BE te ete MEER OMNES ROE Cat OA Some eI Emer em OUUE SOLER CPE rey eee 85,000 
PULMNOVIZO: 25. Sess ess Soa te elated ce akeetecuhals Uh apecdeengauuantdeeeeies Des eterpa waecesagettey.s $200,000 


MORAN AND COMPANY. 
San Francisco, Cal. 


The Virden Packing Company absorbed Moran & Company in 1919 and no 
information is obtainable. 

Organized under the laws of California June 6, 1917, succeeding The Moran 
Co. Packers and dealers in beef, pork and other food products and vegetable 
oils. Owns plants in South San Francisco and Marysville, Cal. 


BONDS. 


Moran & Company 1st Mortgage Serial Gold 7%. 
4% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 

Dated Aug. 1, 1918. Callable on 30 days’ notice at 101. Due, $135,000 Aug. 
1, 1921; $135,000 Aug. 1, 1922; $130,000 Aug. 1, 1923. 

Interest Feb.-Aug. 1, Savings Union Bank & Trust Co., San Francisco, or 
Guaranty Trust Co., New York. 

Trustee, Savings Union Bank & Trust Co., San Francisco. 
Authorized and Outstamding -.0000.0. 0. cccecnsnsccececseteccescccecenstencccaseeneesess $400,000 


MT. TAMALPAIS AND MUIR WOODS RAILWAY. 


Organized under the laws of California Feb. 21, 1918. Succeeded Mill 
Valley & Mt. Tamalpais Scenic Ry. 8.19 miles steam railroad, Mill Valley to 
top of Mt. Tamalpais; 3.15 miles branch to Muir Woods, Marin Co., Cal. 

Officere—Wm. C. Savage, Pres.; J. D. Jamison, Vice-Pres.; First National 
Bank, Treas.; R. H. Ingram, Sec. & Gen. Mer. 

Directors—W. D. Fennimore, J. D. Jamison, Thos. T. Kent, Wm. C. Savage, 
H. B. Sperry, William Thomas, R. L. White. 

Head Office, Pacific Bldg., San Francisco. 

Annual meeting 4th Thurs. in Jan. 

Capital. Authorized. Outstanding. 
BHAreCS. SOO} ahh et ate ce eee $500,000 $318,000 

Dividends—4%,% paid in year ended June 30, 1916. 


Earnings—Year ended June 30. 


Op. Exp. Interest, 

Gross. and Taxes. Net. &c. Dividends. Balance. 
1913.............-...§76,8638 $55,635 $21,228 $8,375 $10,000 $ 2,853 
1914............. 56,044 55,645 399 SAITO: aesoateee * 3,771 
1915.................. 96,598 55,612 40,986 9,586 Saxe ocehes 31,400 
DOL G seeds 166,457 99,676 66,781 6,039 14,310 46,432 
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Year Ended Dec. 31. 
TONG. Loe $54,987 $60,314 *35,327 $4,618 $14,310 *$24 255 
LOL Fetes 64,447 48,588 15,859 4,198 Secesauees 11,661 
BOL 8 shore ae. 65.797 49,506 16.291 4.280  aaaaeaaeee 12.011 
OLD teers is. 86,620 70,038 16,582 9,764 Lee 12,818 
*Deficit. 
BONDS. 
Mill Valley & Mt. Tamalpais Scenic Ry. First 5%. 
Income Tax Not Paid by Company, 
Dated Oct. 20, 1899. Not callable. Due Oct. 20, 1929. 
Interest Apr.-Oct. 20, Union Trust Co., San Francisco. 
Sinking Fund, $2,000 per annum. 
Trustee, Union Trust Co., San Francisco. 
Outstanding Jan: 1). 2919 ib cickeees chee cca i ot a awe ws tect nae Ocseiciiehiolde $ 41.000 
Ti SUT cases cece ns ete cs ee each carey fan a aes pte cdea eaeate ca ae sete aaeaeeeet 42,000 
FIG SPY “COMPANY sibs acta See sere Soc cht ete lee ed reac ele ae Rae Pe elie ate 17,000 
PUVHOrizZ Od: fac 25d icecteiel aces ates le lees cazecndlegannees atin coda ay weedeat $100,000 


NATOMAS COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California Dec. 24, 1914, to take over all the 
properties of Natomas Consolidated of California. 


Natomas Company of California is engaged in a number of enterprises, 
principally the development and sale of approximately 60,000 acres of land in 
Reclamation Districts 1000 and 1001, the development and sale of the American 
River Lands, the operation of gold dredges and rock crushing plants, and 
through ownership of the stock of Natomas Water Co., the operation of a water 
utility, and other minor projects. 

Officers—Frank B. Anderson, Pres.; Herbert Fleishhacker, F. W. Griffin, 
Fred W. Kiesel, John D. McKee, W. Mavo Newhall, Louis Sloss, George E. 
Webber, Vice-Pres.; John D. McKee, Treas.; P. C. Knapp, Sec.; Emery Oliver, 
Gen. Mer. 

Directors—Frank B. Anderson, Henry E. Bothin, Herbert Fleishhacker, 
F. W. Griffin, Fred. W. Bese John D. McKee, W. Mayo Newhall, Louis Sloss, 
George E. Webber. 

Head offices, 605 Alaska Commercial Bldg., San Francisco. 


Annual meeting 3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 6% Non-Cumulative, $100.......0000000. $7,250,000 $6,823,200 
COMMON s SB LOO io crecaceen ce aaceectnersctiieces boa eaaestatinces aloo 9,250,000 9,249,500 

Earnings—Year ended Dec. 31. 

Exhaus- 

Net Profit tion of 

Less Exp., Cash Scrip Depre- Mineral 

Taxes, etc. Interest. Interest. ciation. Area. Balance. 
VOUD = serececdeecs $1,570,799 $194,770 $542,262 $345,171 $486,421 $2,175 
T9LGs istets 1,246,589 219,476 577,338 364,697 464,695 *379,617 
POL seccaceacees 1,546,670 222,786 585,725 328,678 795,566 *386,085 
1918 ....... 1,220,777 126,301 644,350 308,827 642,660 *501,361 
T1919). csescize 986,592 404,704 399,375 280,300 554,616 *652,403 

*Deficit 
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BALANCE SHEET, DEC. 31. 


Assets. 1918. 
Gold Dredging Construction and Rock Properties.......... $ 6.666,253 
+Water Department Properties .............0000 ce eeeeeee cece 1,305,352 
Natomas Mutual Water Co., No. 1 Properties Bauccys eae! 150,382 
Elkhorn Mutual Water Co. Properties.................00..000........ 195,849 
tAmerican River Properties 20........ 0.0... cee cece eeeeeeeeeees 946,106 
tSacramento River Properties .0.......0....0....ccceceecce eee ce cence ce eeee 4,849,141 
Feather River Properties 22.00......00000000.0ccocccecece cece ecce ce eeee eee 664,777 
Bear River Properties 200....0.0.0. cece cee cee cee cece ee cene ee eececnneeeeeee tees 1,232,277 
General Company Equipment 0.0.0.........0.000ccceecee eee eece eee 51,760 
Property Suspense ACCOUNE Qu... cece eee cee eeeeeee 5,413,844 
Sinking Funds with Trustees ..................... space teste es 260,043 
**Sacramento & Woodland R. R. Co. 5% Bonds and 

PASSCRSUICIU. oieec ated esc edn ne aes esse 158,700 
**Sacramento Northern Railroad Securities.........000000000.0 cee 
Natomas Land & Dredging Trust, Ltd.........00000000000.... 271,579 
U. S. Liberty Loan Bonds .............2. 0.0... cece eee tenets 60,300 
**Miscellaneous InvestMents 20......... eee cece eee cree ce eeeeeeee 400 
State and Reclamation District Warrants... cece cece eeeeeees 
Land Sales and Planting Contracts............000.0 000000000000... 2,290,643 
Notes and Accounts Receivable (Less Reserve for 

Doubtful AcCOUNES) 2... le cece ce cc cece cece ceeeeeeeeceenees 366,852 
Cash: ‘in: Banks. cccicc lr ies ee sceee 367,315 
Materials and Supplies 200.000.0000. cee cccecceceenees ceseeeeeeeanes 705,568 
Taxes and INSuUrance .2.0..0..... ec cc ccc cece eee e ec cee cceeeeeceeeceeceeecceeces 20,449 
The Fremont Weir Project .......0....0000000000.0. tT ot AO ocak 25,000 
MISCO ANCOUS ooniii eo ceee eee eeteeeecectecccccseceeenecceeccsceencecceeceeseceueseeeces 61,904 
Deficit (after Charging during 5 Years $4,527,698 for 

Exhaustion of Dredging Ground and Depreciation 

OF Plat) veh Po ase es pcan cshee ead teed aks ed creaaciadayeeces 
Deficit (after Charging during 4 Years $3,692,782 for 

exhaustion of Dredging Ground and Depreciation 

OE PA es be ste coon tt teen atest catered nentbe eu runds daowedaddenaiene 1,264,888 

TOtal, ASSOUR csi soc Acscctedapeticantesictaaccstiadaletwasides $27,329,382 


1919. 


5,973,395 
1,305,414 


~*~ 


we ewe c ee ensenwoece 


1,113,947 
4,679,843 
669,371 
1,210,718 
47,741 
5,413,844 
385,627 


we tees meee weccoscs 


158,086 
271,277 
30,750 
400 
52,759 
2,942,693 


251,122 
214,947 
517,507 

19,077 


$27,199,100 


**Held as collateral security for General & Refunding bonds outstanding. 
Including properties held through ownership of stock in Natomas Water Co. 
tIncluding properties held through ownership of stock in Mutual Water 


Companies. 

Liabilities. 

Preferred Stock ooo. cece ecccccecece cece secssceusesccescsceeceaeeecceees $ 6,822,400 
Common Sto K 200... eececsccesnceccnnctecenccsesccessenesesceeeen 9,249,500 
Natomas Land & Mining Co. 6% Bonds.............00000000000000. 260,000 
General & Ref. Mtge. 6% Bonds Outstanding.................. *10,282,665 
Accrued Interest on Gen. & Ref. Mtge. Bonds.................. 326,820 
Accounts Payable 202... llc ecece eee c ces ceeseeceneeeenee 143,259 
Pay. Rolis ACCrued: oo. cicciceees  eeat eed kcal 29,820 
Accrued Interest on Prior Liens and Reclamation Ob- 

NSACIONS xe 3.5. C te neal sis career Ae nd ada eto 26,864 
Miscellaneous: feist eo ee a 1,000 
G75) 11 | 20 =<) 6 ae ene er eR EAN Aes Bete em OER NN ATOR REIT OCU SP RROrT ee een PR 173,027 
Accident Insurance and Hospital Fund......000000000000.... 14,027 

Total Liabilities 2.00... ceccee ee eeceee $27,329,382 


$ 6,823,200 
9,249,500 
235,000 


**10,480,000 


36,785 
132,506 
36,568 


27,049 
"167,626 
10,866 


$27,199,100 


*In addition to this amount $615,200 is in Treasury of Company, $4,500,000 


held by Trustee and $89,200 cancelled, Dec. 31, 1918. 


**In addition to this amount $633,600 is in Treasury of Company, $4,500,000 


held by Trustee, $152,000 cancelled, $734,200 unissued, Dec. 31, 1919. 
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BONDS. 
As of Mch. 1, 1920. 


Natoma Land & Mining 20-Year 6% ist Mortgage. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1907. Callable by consecutive numbers on any interest date 
at par. Redemption clause in Trust Deed provides that from July 1, 1913 to 
1917, $20,000 bonds shall be retired annually; 1918-1922, $25,000; 1923-1925, 
$40,000, and on Jan. 1, 1927, $40,000. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 


CUES PATI nce i eee abies cot inte a, cnc ema Scene ape suetereecsaeen a cease $221,000 
Redeemed  ...w... eee cece ceccc eee eee eee eobbihecndig lee saeO uel agestced idler de Sedu tts dea tae oat uae 229,000 
PANUHOCIZOGS sscececce cesses concoct cecceacist ten ce cesps ts sacctabesccsivens Gui cawseadiaixcctecandeaxcests $450,000 


Natomas Company of California General and Refunding Mortgage 6% 20-Year 
Gold. 


2% Income Tax Paid by Company. 


Secured by Deed of Trust dated Jan. 1, 1915, covering all property of Com- 
pany. 

Dated Jan. 1, 1915. Callable at par on any interest date. Due Jan. 1, 1935. 

*Interest Jan.-July 1, Mercantile Trust Company, San Francisco, United 
States Mortgage & Trust Co., New York, or Swiss Bankverein, London. 

Sinking Fund: 80% of proceeds of all land sales will be applied to Sinking 
Fund. | 

Trustee, Mercantile Trust Company, San Francisco. 


OUtstanGinge> scene ee ei eae See Aes .....-10,480,000 
BROT. DY “TRUSUCC. 2555. oe, sca sae en asec ee hen seca tai 4,500,000 
In “TI6asury. conics icnetewes Gees contaad Sct Aat Saat Na veges Ah od east eo 633,600 
CanCelled ci kitscccat tee os Aas cee a sien coeds Ge sdaeteees ORAS Pane eT 152,200 
UU MIBSUC! secs Go zeect eect cae ete edge sss of Bit Sesh Oe eee eee 734,200 

PRUUNOTIZOG | eco tleeecse a de  e tere ace ee oh en cles eae $16,500,000 


*Coupons Nos. 1 to 9 inclusive, the latter maturing Jan. 1, 1919, exchange- 
able for bonds of this issue. Coupons Nos. 10 and upwards payable in cash. 


THE NEVADA-CALIFORNIA ELECTRIC CORPORATION. 
Denver, Colo. 


Organized under the laws of Delaware Dec. 12, 1914. Has acquired prac- 
tically all of the capital stock, excepting directors’ qualifying shares, of the 
following companies: The Nevada-California Power Co., The Southern Sierras 
Power Co., Interstate Telegraph Co., Hillside Water Co., Imperial Ice & Develop- 
ment Co., Corona Gas & Electric Light Co., and Coachella Valley Ice & Elec- 
tric Co. 

The territory served by the underlying companies covers the mining dis- 
tricts of Central, Western and Southwestern Nevada and Eastern California, 
extending from Mono Lake, near the central and eastern portion of California 
through the Imperial Valley to Yuma, Ariz., a distance of approximately 500 
miles. All of this territory with the exception of a small portion in San Ber- 
nardino and Riverside Counties in Southern California is exclusively served by 
these companies. 

The generating capacity of the underlying companies totals 66,500 H. P., 
49,500 H. P. of which is hydro power and 12,000 H. P. is steam power. The 
transmission and distributing systems consist of approximately 1,330 miles of © 
high tension transmission lines, 238 miles of which consist of double circuit 
3-phase steel tower line with towers spaced eight to the mile, which line is 
designed for the transmission of power at 140,000 volts. 
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The remaining transmission lines cover 697 miles of 55,000 volt single cir- 
cuit wooden pole lines, 9 miles of 33,000 volt double circuit steel pole lines, 384 
miles of double and single circuit, 33,000 volt wooden pole lines, and 54 miles of 
double and single circuit 15.000 volt wooden pole lines. In addition there are 
479 miles of wooden pole distribution lines of 11,000 volts, 6,600 volts and under. 


The Southern Sierras Power Co.: Organized under the laws of Wyoming 
June, 1911. Owns and operates 2 hydro-electric power plants with aggregate 
capacity of 5,375 K. V. A., a steam turbine generating plant at San Bernardino, 
Cal., of 9,000 K. W. capacity. Also leases 4 hydro plants qwned by the N. C. P. 
Co. with capacity of 25,750 K. W. Has completed and now in operation a high 
tension steel tower double circuit transmission line from Bishop to San Ber- 
nardino, Cal. 

Serves the towns of Corona, Bishop, Big Pine, Arlington, Keeler, Inyokern, 
Randsburg, Blythe, Barstow, Oro Grande, Banning, Rialto, Victorville, San Ber- 
nardino, West Riverside, Perris, Hemet, San Jacinto, Elsinore, Coachella, Indio, 
Thermae, Mecca, Yuma, with distributing lines radiating from and connecting 
those various points. At Bishop the high tension lines of the Company connect 
with those of The Nevada-California Power Co. . 

The Southern Sierras Power Company early in 1920 acquired the properties 
of the Mono Power Company in the Owens River Gorge and has under con- 
struction a plant of 3,000 H. P. This property is capable of development of 
15,000 H. P. ; 

Surplus power is interchanged with the Southern California Edison Co., 
through a physical connection at Colton, California. 


Has a contract for furnishing power to the Holton Power Co. for distribu- 
tion throughout the Imperial Valley. 


Franchises: Term 
County. of Years. Expiration. 

Inyo, San Bernardino, Riverside, Imperial, Kern.................... 50 1966 

City. ‘ 
Sai BERN Arn secs bc chy etc suteseccede React detec Garg cues ere eee olectea deeds 50 1961 
FIOM Cle pase teceetse alate tee tast cea ab anccorentsta as iar etc tacats achat b at sales 50 1962 
SATE PACINO eseconctcca tse chess ge tee tt at eechee comet eesscuace taane ses Subehee nets 50 1962 
PORTIS. -vscptsitar sever coca tee at ae Oe ite cent sty tate aeeen ete ayes 50 1961 
OSIM OVC cise! cere saat teria te cat sec oe cols ts del neat Nie ie be 50 1963 
WOLONG. . -Ausscteade ee eae a osc icles de detent notiastoe tc aonatolcn 50 1962 
tS 8 | 0 one nee te RR ao eee Oe Oo oe Ont RCN Coe Rae: Pec ODA 50 1964 
| 5 J ag Gok : eee wane neo aE mnt ea EBON a eine htt ene Rei ear WA LPS PaeN TET eT CRE Sau citer Arter nae 50 1967 


The Nevada-California Power Co.: Organized under the Jaws of Wyoming 
Jan. 1907, Acquired the property of the Nevada Power, Mining & Milling Co. 
and Pacific Power Corp. Furnishes electric light and power to Tonopah, Gold- 
field, Manhattan, Divide, Round Mountain and Silver Peak, Nev. Company has 
power plants on Bishop, Rush and Mill Creeks with total capacity of 42,333 
H. P. 2 transmission lines extend from near Bishop, Cal., to Tonopah and Gold- 
field, Nev.; also transmission lines extending from its hydro plants of 17,000 
H. P. capacity on Rush and Mill Creeks, Mono Co., Cal., approximately 200 miles 
to Bishop Creek and eastward to Wonder, Nev. Surplus power capacity is 
leased to The Southern Sierras Power Co., which serves a large and populous 
growing district in Southern California. 

Franchises: At the time the property was purchased from the Nevada 
Power, Mining & Milling Co. all franchises belonging to that company were 
acquired, which includes a franchise from the State of Nevada and the County 
of Invo, Cal. The Company serves unincorporated towns and cities in Southern 
Nevada where municipal franchises are not required. 


Interstate Telegraph Co.: Organized under the laws of Nevada. Telegraph 
and telephone lines paralleling the transmission lines of The Nevada-California 
Power Co. and The Southern Sierras Power Co. Exchanges at Barstow, Bishop, 
Oro Grande, Keeler, Randsburg, Independence, Lone Pine and Victorville, Cal. 


The Imperial Ice and Development Company: Organized under the laws of 
Delaware, June 22, 1916. Owns and operates ice plants located at Coachella, 
Brawley and Calexico, California. Leases and operates ice plant at El Centro, 
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California, also storehouses and refrigerating stations at Holtville, Calexico, 
Imperial and Brawley, California. 

For map of properties, see insert. 

Officers—E. S. Kassler, Pres.; Guilford S. Wood, A. B. West, Vice-Pres.; 
Lawrence C. Phipps, Jr., Vice-Pres. & Treas.; W. Sherman Fisher, Sec.; W. C. 
Simmons, Compt. 

Directors—lD. H. Coover, George E. Cranmer, S. N. Hicks, E. S. Kassler, 
Lawrence C. Phipps, Jr., W. E. Porter, Mahlon D. Thatcher, Arthur B. West, 
Guilford S. Wood. 

Head office, Symes Bldg., Denver. 

Annual meeting 2nd Tues. in Apr. 

Outstanding in 


Capital. Authorized. Hands of Public 
*Preferred, Cumulative, $100 oo... eee eee $10,000,000 $6,046,800 
8,518,100 


COMMON SLOG: arcs eee tate es sees rena ais 20,000,000 


*Entitled to cumulative dividends at the rate of 7% per annum. In event 
of liquidation has preference over Common stock to par and accrued dividends. 


Dividends—Aug., 1915, 2; July, 1916, 214%; Oct., 1916, 14%; Jan., 1917, 
1%%; Apr., 1917, 142%; July, 1917, 144%: Oct., 1917, 144%; Jan., 1918, 116°¢; 
Apr., 1918, 1% 6; July, 1918, 1%%; Oct., 1918, 1% 92. 


OPERATING STATEMENT YEAR ENDED DEC. 31. 
The Nevada-Catifornia Electric Corp. and Subsidiary Companies. 


1918. 1919. 
Earnings from All Sources ...........0.....020...002222.0000eee $2,158,706 2,584,181 
TUX DOCH SOG 25 cat teseecs nasi tn sc oecevieasaeta, Sand ccucenlweseesemaegantes 1,036,452 1,178,420 
Operating Profit 00... le eee eee eee $1,122,254 $1,405,761 
NTFEGT OSE copes tes a Oates outta Gece) ie cts ek cea adye omit as 35,611 685,647 
S724 EO 0 i 6): an a en ee oe oe Wr CE Re eee $ 486,643 $ 720,114 
T DIGPTOCIACION. | aresepient nessa en ort iiss sie deinteed reaches 118,553 204,301 
Net Earnings .0.........0...cccccceecceceeeccceceeeseeeeeees $ 368,090 $ 515,813 
Discounts on Securities Sold.............. eee eee (dr.) 50.199 (dr.) 67,080 
Miscellaneous Additions & Deductions (Net)....(dr.) 12,158 (dr.) 1,103 
SUT OD USe —o.cie..022, pocnutaieo cesses nce eens $ 305,733 $ 447,630 
ADINAIG ONS: canis tent ork a ocean eset aaa et ated oe 318,271 108 
Other Charges Against Surplus... nec eetee eee 24,919 
Net Increase in Surplus .............0..00-.0eeee *$ 12,538 $ 422,603 


*Decrease. 


The Corporation has an interest in the Profits of other operating Companies 
not included in above statement; 1919 its interest in the profits amounted to 
$3,689.54, while in 1918 the operations resulted in a loss and a consequent reduc- 
tion in the combined surplus of those companies. The Corporation’s proportion 
of this loss in 1918 amounted to $27,526.71. 


CONDENSED COMBINED GENERAL BALANCE SHEET, DEC. 31. 
The Nevada-California Electric Corp. and Subsidiary Companies. 


Assets. 1918. 1919. 
Permanent Property, Equipment, etc........000....000000... ee $24,272,997 $25,335,183 
Investments in Stocks and Bonds of Other Companies.. 260,136 308,066 
U. S. Liberty Bonds and War Savings Stamps................ 8.784 19,634 
TaN! SOLID sesh Govectaans Soret ee tee aan oe 4,174 2.761 
Sinking Fund for Retirement of Sub-Company Bonds.... 1,838 946 
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1918, 
Cash, Accounts Receivable, Notes Receivable, Inven- 

LOTICSs CU Cah ives ares ee ce ce deat teaceatacescbaadecnatns eee 1,321,730 
Deferred Charges 200..............cccccccceccceeee cee en ee ececeecnanccceseceeeeeeeeeses $2,445 
Premiums on Securities Purchased and Unamortized 

Discounts and Expenses (Net)... cece ce eeeees 4,545,954 

MOCAl ASSCUS re el oh a Si a dreendes $30,498,058 

Liabilities. 

Capital Stock of The Nev.-Cal. Elec. Corp’n.: 
Preferred. acces os erie cot ececeeee ees Sew eee $ 6,046,800 
COUN TION 2d cease sa ice oie tee sari one his ess cot oceeaeenns acest 8,518,100 
Lt ig'a | 5:1) (Gee a epee eee ese ere ee ee ta ene e mE RUSE aRENT, So men ae Ree memes $14,564,900 
Capital Stock of Subsidiary Companies not held by 
The Nev.-Cal. Elec. Corp'm .2........iccc cece ccceceeeeceeeeceeeeees 4,656 
Total Capital Stock in Hands of Public.............. $14,569,556 
Bonds in Hands of Public: 

The Nev.-Cal. Blec. Corp’n. o........ cece ccc cece eeeeece seen eee 6,179,000 

The Nev.-Cal. Power Co. o.oo... ee ee eeee eee eee cee 1,889,000 

The Southern Sierras Power Co. 20000..........20. eee eeeenee noes 1,919,000 

‘Debentures of The Nev.-Cal. Elec. Corp’n.......... Pee eee are 986,400 
Secured Notes of The Nev.-Cal. Elec. Corp’n................... 1,097,000 
Convertible Notes of The Nev.-Cal. Elec. Corp’n............. 290,200 
Current Liabilities, including Dividend Scrip of N.-C. ° 

j Sana © 0 Neen meee ten enn eetian 2 Pe Mn Pe ERI CERRO Red aR er eye Se oe ET eee) a ee 646,504 
Suspended Credit Items —.W0..........0. eee eee cee cece eee eeneee 1,560 
Reserves for Depreciation, Fire Losses, Btc..................... 598,800 
POUT DIUS: * dcsseseei tee ea ice asa, shatters re ecco te cote 2,314,321 
Net Discount in Redeeming Bonds of Corporation and 

Subsidiary Compamies .000.....0......0..c.cceccccccceecccceecececeneseeeees 6,717 

Total Liabilities 200.000.0000 cece $30,498,058 


Dividends on the Preferred Stock of The Nevada-California 
poration have been paid to Sept. 30, 1918. 


BONDS. 


The Nevada-California Electric Corporation 6% ist Lien 
Series A. 


1% Income Tax Paid by Company. 


1919, 


2,234,991 
53,554 


4,963,698 


$32,918,833 


3 7,069,000 
8,428,500 


$15,497,500 


4,656 


$15,502,156 


8,123,800 
1,783,000 
1,904,000 
336,800 
687,000 
197,200 


834,618 
1,455 
805,383 
2,736,924 


& 


6,497 


$32,918,833 
Electric Cor- 


Gold 


Secured by pledge of approximately $8,605,000 bonds of subsidiary com- 
panies and approximately $16,349,000 (over 997%) of their capital stock. 


Dated Jan. 1, 1916. Callable at 105 and interest until Jan. 1, 1921; at 103 


and interest thereafter. Due Jan. 1, 1946. 


Interest Jan.-July 1, International Trust Co., Denver, or Bankers Trust Co., 


New York. 


Sinking Fund: Commencing Feb. 1, 1921, and semi-annually thereafter % of 
1% of all First Lien bonds outstanding to be paid to Trustee tor redemption and 


cancellation of this issue. 
Trustee, International Trust Co., Denver. 


Outstanding in Hands of Public... 0... ce cece cece ce tess cncensentecceeees 
Reserved to Retire Prior Liems 2.0.0.0... eee c cee ceeeeeneeeeeeeccecee eee 
TIWISSUCO 235s teats eee ee ete en, ee er te nes cdl ces 
Owned by a Subsidiary Company... 2.2.0.2... cececceeeeceececcecceucceeceseeees 
Redeemed and Cancelled by Sinking Fund... ceteeeee eee e ee 


WUE OFIZOG ~: oisics.cecoie sl ceucius i cleontacobemaeaeciog ante eevee cad edenta ede 
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The Nevada-California Power Company 1st Mortgage 6% Gold. 
2% Income Tax Pald by Company. 


Secured by First Mortgage on entire property now owned or hereafter 
acquired. | 

Dated Apr. 1, 1907. Callable at 105 and interest. Due Apr. 1, 1927. 

Interest Apr.-Oct. 1, Guaranty Trust Co., New York, or International Trust 
Co., Denver. 

Sinking Fund, commencing Oct. 1, 1909, 20% of net earnings for purchase 
and cancellation of bonds. No dividends in excess of 6% per annum shall 
be paid, unless an amount equal to such dividend in excess of 6% shall be 
paid to the Sinking Fund. 

Trustee, International Trust Co., Denver. 


Outstanding in Hands of Public... ecee cece ee ceece ceeeeceeeceneeeecees $1,783,000 
Redeemed and Cancelled by Sinking Fund ...........0......ccec cect eee cece eee cence cnceeeceee 690,000 
Owned by The Nevada-California Elec. Corp........0..00.0 cocci cceccecceeeeceeseeeeee 527,000 

PL OU PS SU es eee ena eh saclcacited cian tec se tea ceba canes. DaaGa tate nan Maasstandiee eects $3,000,000 


Mortgage Closed. 


The Southern Slerras Power Company ist Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on entire property now owned or hereafter 
acquired. Unconditionally guaranteed, principal and interest, by Nevada-Call- 
fornia Power Co. 

Dated September 1, 1911. Callable after July 1, 1918, at 105 and interest 
Due Sept. 1, 1936. 

Interest Jan.-July 1, International Trust Co., Denver; Guaranty Trust Co., 
New York, or Continental & Commercial Trust & Savings Bank, Chicago. 

Sinking Fund, commencing Jan. 1, 1917, 20% of net earnings of each preced- 
ing six months; no dividends on stock in excess of 6% per annum shall be paid 
unless an amount equal to such excess dividend shall be paid to sinking fund. 

Trustee, International Trust Co., Denver. 


Outstanding in Hands of Public... eee ee ccneceeceeteeeeuseteeees $1,904,000 
Redeemed and Cancelled by Sinking Fund.........0..0....00.0.ccccec ce cece cee cece cece eceee 60,000 
Owned by The Nevada-California Elec. Corp............cccc cece ceceecceeeeeeceeee ees 686,000 

TOtAl TSSUCO : sehen terse tine ieee edie eu Reheat iS oiisn Beate oe $2,650,000 


Mortgage closed. 
NOTES. 


The Nevada-California Electric Corporation 10-Year 6°% 
Convertible Debentures. 


Income Tax Not Paid by Company. 


Convertible on interest payment dates until Apr. 1, 1919, into preferred 
stock in ratio of $150 par value of preferred stock for each $100 face value 
debenture. 

Dated Apr. 1, 1916. Callable at 105 and interest until Apr. 1, 1919; on and 
after Apr. 1, 1919 at 102 and interest. Due Apr. 1, 1926. 

Interest Apr.-Oct. 1, International Trust Co., Denver. 


Outstanding in Hands of Public... ccee lec cc cccceccececesccecececcecsceccecceeeeccecees $ 336,800 
Converted into Preferred Stock, Ct@............cccccccccecccccce cece cece cccecccecececcecseceeecees 1.163,200 
PUTO Ze ~ sesvede tei codes Sat vemesteunted tees ete sore tad os Sone Ses $1,500,000 


Securities of THE NEVADA-CALIFORNIA ELECTRIC CORPORATION 
Bought — Sold — Quoted 


STEPHENS & COMPANY 


625 MARKET STREET, SAN FRANCISCO 
LOS ANGELES SAN DIEGO 
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The Nevada-California Electric Corporation 6°, Unsecured Gold Notes. 
Income Tax Not Paid by Company. 


Convertible on interest payment dates, into preferred stock in ratio of $150 
par value of preferred stock for each $100 face value note. 


Dated, Jan. 1, 1918. Callable at par and interest on any interest date on 30 
days’ notice. Due Jan. 1, 1920. 


Interest Jan.-July 1. Bankers Trust Co., New York, or International Trust 
Co., Denver. 


Trustee, International Trust Co., Denver. 


Outstanding 15.22 cpieiesde estat eh cee ee ect eeel Esha sd asbea satectusecn sn ccrs hag aa veislice eae $197,200 
Converted into Preferred Stock ooo... eee e cece ceessceceeceesecseccssseeseeseee 96,800 
MO TUTS SUC occassional ee clicticuesat sat guse tdbec deta benaeateie cure ote sess 6,000 

PRUUNOPIZOG cee Sich iat ioe Sanel dese cenit Seid sage une us andes Sect pdt ciieatk $300,000 


NEVADA COUNTY NARROW GAUGE RAILROAD. 
San Francisco, Cal. 
No information obtainable from the Company and no report received from 
the Railroad Commission up to time of going to press. 


Organized under the laws of California Apr. 4, 1874. Owns and operates 
narrow gauge railroad from Colfax on Central Pacific Ry. to Nevada City, 21 
miles, 


Officers—H. A. Mitchell, Pres.; John I. Walter, Vice-Pres.; H. J. Sutherland, 
Sec. & Treas.; H. C. Phillips, Gen. Supt. 


Directors—W. Arnstein, John Glasson, H. A. Mitchell, D. E. Morgan,.S. L. 
Naphtaly, Jesse Steinhart, John I. Walter. 


Head office, Hobart Bldg., San Francisco. 
Annual meeting Ist Wed. in Apr. 


Capital. Authorized. Outstanding. 
Shares, S100 + ccc ae coieens tee eae eee eee $400,000 $250,200 


Dividends—18938, 5%: 1904, 10%: 1305, 5%; 1906, 5%; 1907, 10%; 1908, 
16%; 1915, 2%;none; 1909, none; 1910, 5¢¢; 1911, 5¢c; 1912, 807; 1913, 5%; 1914, 
1916, 867; 1917, 5%; 1918, 2°7. 


Earnings—Years ended June 30. Gross. Net. Surplus. 
OOD. soccer ede eaesc ll eho set oh ects estes stoves $125,442 $38,761 $17,609 
DO OG > xoicceeee cocci sd soared es teense toa aan een eae 126,092 46,458 26,261 
TOOT: cteceee stoi isl ahr ce te ete si hi eet 126,881 48,206 28,369 
} £21). Seen re RAC RRO Per eS ee NOREEN ROR NECID ne Oe  OMeT 134,214 57,340 37,206 
BGO contre ae coasted ele ee easiest aca dete eeam ones 324,175 41,116 21,619 
TOO) sechce cst te Rs st ea Oe eee cee 128,481 54,244 36,908 
POU less Saal a ee ccc acto teresast bn gctiguatans tk Oeuceetaagacecees 127,410 37,405 13,308 
DO 2? Mg pected a ett aaa at ean eas hedonic ta hoeey atid lnas 122,071 30.604 12,397 
TY ich eesti state tacg aca eeteoa neu asemstepeacue otutvad eemeaahaeacaiew ets 129,470 37,590 12,918 
| Sd Er Sane a a ee Red ne PP etre OE EE RAPER WOE TOE NA POE Dee RECN Te nce 166,77 50,512 34,120 
Dy cree cee a re este eae ner ase ar ee 131,042 28.440 5,598 
MeO or tage A hed oa oe ee eee at Cote aed Lien he eee 144,194 a4,318 11,8385 

Year Ended Dec. 31. 
Op. Exp. Interest, 
Gross. and Taxes. Net. etc. Dividends. Surplus. 
TOL Gs sccnccs: $136,884 $100,896 35,988 $13,272 $20,016 $2,700 
VOD Tivesceieds 129,723 104,304 25,419 11,116 12,510 1,793 
1) eee 119,694 98.308 21,386 10,177 5,004 6,205 
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BALANCE SHEET, DEC. 31. 


Assets. 1917. 1918. 
Road and Equipment ...00.....0..cclecc cece ccecc ccc ceeecccceccececeseccueeneeccceeces $786,431 $769.781 
Other InvestMentS 2000... leek cee cceeee ccc neecceeenecececeeceecesscceerecees 5,000 5,000 
Cash amd: DEpOsits. ncccscccccicccciiv eee A cetienew ene hncdaclean nai osagccadsveceeeecsusies 16,775 26.390 
Loans and Notes Receivable.uui.... cece ceceeececcecceceeeseeeececees 9,840 3,52) 
Miscellaneous Accounts Receivable o000.......... cece eee e cece eee eeeeeeee 6.066 3,329 
Other Working AsS8ets o.oo... cccc cece ccececcee ce cceeeeeeessecceeeeseeeee 9380 Lee 
Deferred. -ASsets scsccuieece ven icon sciscanccetiedysopbcetucdecddtex th aietaccenedesdate 16,638 16,638 
Discount on Securities and Expenses....00...00...oe. lees ce eece eee 6,127 5,889 
Unadjusted Debtts: .4.ccccewe thn ed Ahh ewe Ben eae ees 894 7,345 
Corporate. Den CIe cisiccciisc as seenca sec Neer eerie a te tne ene age 32,335 38,829 

Total ASSOts o.scdntosteetaiateiira hea cosltos cn eereee ene es $881,036 $877,026 

Liabilities. 

Capital. Stock scccccckcn ore  nisictee as es Ae Sane $250,200 $250,200 
Premium on Capital Stock..0........000. cece eee ce ec ceeeee cee ceneees 650 650 
PUNG CG) We Wt caw coats techs ae he Ae a a cre at 159,000 145,000 
Miscellaneous Accounts Payable .0............ cc cccceeecceeceeccceeceeceeeeeeeees 21,444 9,554 
Current Liabilities .20....0.0 0c lle eee sse eee ce ecccceeccceeseeeceaee 2,278 2,364 
Unadjusted: Credqits scoters ehh ie ee ee: 447,464 469,258 

Total Tig DiIes: coisa cosine teeta ies ie eesceeset beeen, $881,056 $877,026 

BONDS. 


Nevada County Narrow Gauge Railroad First Gold 7%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Dec. 31, 1905. Due in annual installments commencing with $4,000 
in 1902 to $20,000 in 1924. 

Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco. 

Sinking Fund, bonds due in annual installments commencing with 34,000 
in 1902 to $20,000 in 1924. 

Trustee, Wells Fargo Nevada National Bank, San Francisco. 


UC S Be ost stk ee Se attic he ae ane eee mode aa aden ans $103,000 
Fretted: Dy Sobre IG sessed cscs ree eaesect ees etapa asaga de eiaee et ae seemene Ee 147,000 
PVC OTT CG cs ein LI ca Sad de stannic oua aaa Naat sega inet ta $250,000 


Nevada County Narrow Gauge Railroad 30-Year 5% Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1913. Callable at 105. Due Apr. 1, 19483. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, annually 1920-1929, inclusive, $3,500; 1930-1959, $7,500; 1940- 
1942, $16,000. 

Trustee, Union Trust Co., San Francisco. 


OUtStaml e225. 6 orcceccceeccs since xine tacts sca cess iseas aac dances Gare Sew as eos $ 50,000 
PUT OTI ZOO. . csiicesccc hi ese chide te ced aes Seti uit dete Salas aeet eae neeateuee cues duces beeecodeds $500,000 


NORTHERN COMMERCIAL COMPANY. 


Organized under the laws of New Jersey, Apr. 15, 1901. Owns and conducts 
a general merchandising business in Alaska at places on the Yukon River and 
its tributaries. 

Officers—Leon Sloss, Pres.; Louis Sloss, Isaac Liebes, W. L. Gerstle, Vice- 
Pres.; Stewart Menzies, Sec. & Treas.; Louis C. Greene, Asst. Treas.; H. Turner, 
Asst. Sec. & Aud.; W. H. Fairbanks, Gen. Mgr.; V. Richmond, Supt.; L. S. Jones, 
Pur. Agt. 

Directors—John Daniel, Mortimer Fleishhacker, Mark L. Gerstle, Wm. L. 
Gerstle, Ben. A. Goldsmith, Louis C. Greene, T. H. Larke, J. B. Levison, Isaac 
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Liebes, Leon Liebes, G. H. B. Martin, L. A. Phillips, Leon Sloss, Louis Sloss, 
Louis Sloss, Jr. 


Head office, Alaska Commercial Bldg. 
Annual meeting 2nd Tues. in Jan. at Camden, N. J. 


Capital. Authorized. Outstanding. 
Shares—Preferred, 56% Cumulative $5 00.0.0... $1,077,000 $1,060,000 
Common, $100) .cccti te ee oe 1,750,000 1,622,800 


Dividends—Preferred 5% per annum, payable Sept. 15th. 


NORTHWESTERN ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of Washington July 14, 1911. Conducts an 
electric light and power and steam heat business in Portland, Ore. Owns and 
operates a hydro-electric generating plant of 18,000 H. P. capacity on White 
Salmon River, Wash., 65 miles by transmission line from Portland, Ore.; also 
operates a steam electric plant in Portland of 9,000 H. P. capacity and owns 
additional water rights for future development that will produce a large addi- 
tional amount of power. An additional steam plant of 12,000 H. P. capacity has 
just been completed. This plant is designed to burn sawmill waste and will 
materially reduce the cost of production. It also increases the Company’s 
capacity to nearly 40,000 H. P. enabling it to meet the constantly increasing 
demand for service. 


The Company started operations in the city of Portland about July 1, 1914, 


Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, A. N. Bald- 
win, Guy C. Pierce, Vice-Pres.; R. E. Wallace, Sec. & Treas. 


Directors—A. N. Baldwin, M. M. Connor, Herbert Fleishhacker, Mortimer 
Fleishhacker, R. E. Wallace. 


Head office, 9 Main Street, San Francisco. 
Annual meeting 3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
PYererred:. S00) a.6.i it ol a hd $ 2,000,000 $ 1,870.300 
Common, SOU" cesses esses cock sas Sieg csccctcen deca wasccehboeasteaasuen 10,000,000 10,000,000 


Dividends—Preferred, quarterly, 6c per annum from Jan. 1. 


Earnings—Year ended Dec. 31. 


Op. Exp., Interest, 
Gross. Taxes, etc. Net. etc. Net Profit. 
DOLD: 3 creo bets certs odio: $619,149 $265,347 $353,802 $197,235 $156,567 
PUG: pez diated oder Cate 738,172 340,966 397,206 205,002 192.204 
DV IGEi- thease. tne. 208 ens t2O re sa isore 879,292 427,391 451,901 225,629 226,272 
VGUS), wntottokilenisegaoekelel te 520.681 516,491 247,359 269,132 
DOUG) 25h ches ed olontans 1,307,726 639,928 667,798 313,398 354,400 
BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
RIX) Capital ys seecciccei castes oA ene ceeeee coeauaeeseaa $16,876,101 $17,619,781 
Sinking Fund AssetS 22... cece cee ceeeeecceecececcecceccecseeseceecere 43.230 102,610 
Investment Securities 2.0... cece ceeccececcceeececccececceeecceceeeee 225,144 118,715 
CaSliy -scelecilass Bea eetaute ual abe aa das basset aches Soadc sunset aieaaned suetetiasuuteoecasuaon 36,720 39,565 
ACCOUNTS ReC@IVADIE oo... cece cece cece cece cc cecccnencnceceecceeesseseceacees 198,865 239,161 
Preferred Stock in TreaSury .....0.............cccccececeeee cee ceeeee eee eees 216,500 129,700 
NOTES HROCOIV G1 Ce sa ciice gaat sok oa nee ealaiaa les uadutencetesnel Ae ca eiucaaceued 448,055 449,383 
Materials and Supplies... cele ccceetceneeenceenteeeeccneees 78,111 103,375 
Interest RECEIVADIC ic. cvccehicccsecnvosse.dancuigeeee ais eee seeesracaievende 42,438 54,081 
Prepaid Taxes, Insurance, e@tc. .............. cece cece eens econ ee ee 26,024 56,734 
Unextinguished Discount on Preferred Stock...........0...... 331,917 345,549 
Unamortized Discount on Funded Debt......00000 0. 464,221 529,621 

TOtal ASSOC ciccescasisncdsiceilens dca ce ieee es ade: $18,987,326 $19,788,275 
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Liabilities. 1918, 1919, 
Preferred Stock 20.........2ccccccccccecccceccceeecceeccecec cone ss caseeceseccececceccs $ 2,000,000 $ 1,870,300 
Common: StOGk cc ssec escceiic aso hese, ead nodseaseeeesaweas Wletesdens 10,000,000 10,000,000 
First Mortgage 6% 20-Year Gold Bonds...........................- 4,979,000 5,875,000 
NOTES Paya DIC i5icicis cn scce ce nenteed coc cuesaencesil onsancecdsvacanssxvedeisiesmaesctews 968,719 810,000 
ACCOUNTS Payadle ooo. ececccceccessssencccceceneecccceneeseneceoees 362,414 270,037 
ACCTNGd “TAXES: scored ais ede 110,722 142,771 
Accrued Interest oii cece cece ccc ccee cence ees consceesceesecnece 53,732 58,750 
Other Liabilities 2... cece ceceeccceeec tees eesseeeennees 11,396 18,483 
Reserve for Depreciation o2.........0........ ec ececccceceeceeeeeeeee ce teeeeeee 200,000 292,838 
SUPDIUG:: ces6 cle ser cere oeetee eee ce nese ee eet tee eee resp tela 301,343 450,096 

Total Liabilities 2.0.00. ee eece ce eeee cee $18,987,326 $19,788,275 
BONDS 


Northwestern Electric Company 1st Mortgage 6% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 

Dated May 1, 1915. Callable on any interest date at 103 and interest. Due 
May 1, 1935. 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco, Guaranty 
Trust Co., New York, or Harris Trust & Savings Bank, Chicago. 

Sinking Fund, commencing May 1, 1918, annually 1% of the aggregate 
amount of bonds issued bonds to be kept alive. Also, annually from 1920 to 
1930 cash equal to 1%, 1931-1934 2%, of the aggregate amount of bonds issued 
shall be deposited with Trustee to provide, 1: for renewals and replacements 
in addition to current maintenance; 2: for extensions and additions for which * 
no bonds may be issued; 3: to retire bonds. 

Trustee, Harris Trust & Savings Bank, Chicago. 


Outstanding Apr. 1, 1920 ooo... cece cece cece cece cece eee eeee cece eeeceeceeeecereseesenees $ 5,875,000 
MTVIBSU CG Sicce ks ce iia reece ee echt Sosa dee becu Son dava nk atecechoueeceendeeteuddvuciatasiauaah cores 4,125,000 
PGTNOPISO oie icc cet acar dere eres a tea lar oe seep iar de acustieteted $10,000,000 


Note.—$750,000 bearing 6% interest may be issued whenever the annual 
net earnings are 1% times the interest charges, including bonds proposed to be 
issued; thereafter $250,000 must be expended for additions and extensions, 
against which no bonds may be issued, and then the remaining $6,250,000 escrow 
bonds, with interest rate 6% or less, may be issued from time to time for not to 
exceed 80% of the cash cost of further extensions and additions, provided the 
annual net earnings are 1% times the total interest charge as aforesaid. 


NORTHWESTERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


No Statement reported by Railroad Commission up to May 15, 1920. 

Organized under the laws of California, Jan. 8, 1907, by Southern Pacific 
Co. and Atchison, Topeka & Santa Fe Ry. Co., each Company owning $17,499,500 
of the capital stock. Consolidation of the California-Northwestern, San 
Francisco & North Pacific, North Shcre (which succeeded North Pacific Coast), 
San Francisco & Northwestern, Eureka & Klamath River and Fort Bragg & 
Southeastern. Operates 507 miles. 

Officers—A. H. Payson, Pres.; Paul Shoup, Vice-Pres.; G. L. King, Sec. & 
Treas.; A. K. Van Deventer, Asst. Treas.; D. P. Ewing, Asst. Sec.; F. L. Mc- 
Caffery, Contr. . 

Executive Committee—Thomas Mellersh, A. H. Payson, William Sproule. 

Directors—Joseph A. Donohoe, Wm. F. Herrin, Wm. Hood, Thomas Mei- 
lersh, A. H. Payson, E. S. Pillsbury, A. D. Schindler, Paul Shoup, William 
Sproule. 

Head office, 65 Market St., San Francisco. 

Annual meeting Ist Wed. after ist day of Jan. 

Capital. Authorized. Outstanding. 
Shares. 9100 ocd sche ectnteacicescisceleci eon eaoeeatoneee aes $35,000,000 $35,000,000 
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Earnings—Year ended June 30. 


Interest, 

Gross. Op. Exp. Net. Taxes. Rentals, etc. Balance. 
1910.00... $3,309,187 $2,191,786 $1,117,451 $129,899 $651,005 $336,547 
jh Bh Caceres 3,504,793 2,498,059 1,006,734 137,700 653,817 215,217 
DOA Dicstectdaciieens 3,599,563 2,063,618 1,035,945 143,175 631,703 261,067 
1 2 IS See een 3,815,985 2,594,845 1,221,140 152,647 640,101 428,392 
1914... 3,872,086 2,653,359 1,218,727 182,852 708,395 327,480 
TOU cite cutescats 3,732,914 2,599,194 1,133,720 190,626 723,486 219,608 
1916 ik 4,456,326 2,752,955 1,703,371 204,818 1,371,858 126,695 


Year ended Dec. 31. 
1916................84,654,979 $2,858,629 $1,769,350 $210,884 $1,396,792 $188,674 


1 be eee eoreae ene 4,957,283 3,113,695 1,843,588 246,267 1,405,005 192,316 
BALANCE SHEET. DEC. 31. 

Assets. 1918. 
Road and Hquipment 20.0... eee cccecccccccececccececececcecccsseecscccncceecessececeaccnseseceeeees $66,736,892 
SVT so sso es le tel ew a eed add ee dtactichs Seein be ahaica henaeadcooenctsh 22,165 
Deposits in Lieu of Mortgaged Property SOl@s suk evs heosn donot od 50 
Miscellaneous Physical Property 20...0.....0.....0ccccccecccceccceceeccceecccesececeeneceeeeecceeees 122,779 
TYUV OSU GINS ote id nw tc Soe een De A ee fiers Pls soe ait) Soh MC Sh! 30,242 
Cash and DepoOSits 22oo....e.iccceccccccccec cecccecseecececcccesccuce ceceeeccetceccacseccececenseecereessaeeee 6,708 
Loans and Notes Receivable 2.0.0... ieee eecececeeccccnceeccceecececeesecersececeneneeeees 500 
Miscellaneous Accounts Receivable ...................0.....- Bion Soran cetera aS oes 1,553,645 
Deferred Assets ..........0...... shiek eats nd ils stadt te atta tite eal Nsah ll to atin Ae 1,649,163 
Mnad usted: DEDIUS 6225 cco ects dsc ee Seacdentet Hokie leat kiace ecole ola aman cvesensnecces 1,705,986 
: TOCA ASS OUS: asics ey le tscaacete tahoe Anan ten shee ae ee eca ese $71,828,130 

Liabilities. 

Capital Sto ich drei. csc oica ase ueaegtiitaceat hal ees cae $35,000,000 
PUNGGG “DGD jsteceeee se sce tease ces orice ees sen eee athe sidan ete hee tant te a aale sass 29,185,524 
Loans and Notes Payable 0.....0.......0cccccceecceceeeecccceecceecececeeeccseneecceseceuscecsceeeeeeesees 30,000 
Miscellaneous Accounts Payable .....0...........cccceccccccccccee cece eeccecneeeceneccaseceeneseeeeees 4,127 
CUTTONE Tile DIC S acti 8 ee ahs et a gd eat esa pr ecu aateand hated oteet ot eee 1,040,525 
Wmadjusted- Credita: v.ci.io22.sh See eect esc aoe doped Be agind res rue Seok nis 2,499,940 
FROSOFVES | disc lesiac nie seed des eee ed a tae Bt es es seat Danan aN eg! 153,220 
COPpPOrate> DUP DUS os Ses aceecicsice acs cee es pecs le tent ed Be ade coca 3,914,794 

Total. Tala DiliCies > 23.5 2th het ereet doe see ee ct ed ea tle tin die se $71,828,130 

BONDS. 


As of Dec. 31, 1919. 


California Northwestern Railway Company ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Covers 40 miles of road, Ukiah to Sherwood, and lease of S. F. & North 
Pacific Ry. 

Guaranteed by San Francisco & North Pacific Ry. 

Dated Apr. 1, 1898. Callable at 110 for Sinking Fund. Due Apr. 1, 1928. 

Interest Apr.-Oct. 1, Company’s office, San Francisco. 

Sinking Fund, commencing Mar. 17, 1899, $5,000 annually, being % of 1% of 
bonds issued. For its investment, bonds are callable at 110. 

Trustee, Union Trust Co., San Francisco. 


OuUutS(ANGINg ® ios a etic eee i oa ihn easter tee $ 919,000 
Retired by Sinking Pumd .o....2000....0000..ccccecce ccc ccc cece eceece tee cee sececeeceneesceeseeeteeeeces 81,000 
MOLES ABC: ClOS CG Said ss icessccvndceueccesstcsensesaceectuasterwaveanaysunoecaseene-isteetanea: $1,000,000 


Northwestern Pacific Railroad Company ist & Refunding Mortgage 414% Gold. 
Income Tax Not Paid by Company. 


Subject to Prior Liens, covers entire mileage. 
Dated Mar. 1, 1907. Callable after Sept. 1, 1917, at 110 and interest. Due 
Mar. 1, 1957. 
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Interest Mar.-Sept. 1, Company’s office, New York. 
Sinking Fund, for the year 1907, and each year thereafter, $10,000. 


AMOUNT Si ene OU eae atte cen at a pes ected or eee nen cles $21,654 
Trustee, Farmers’ Loan and Trust Co., New York. 

CTP Y oH: @ 9 1 6 Of 0 --calmvetler MeeaenOet es Peme ceray Eat gmt oF my ERT Se geen Ok atone Rte NOREEN TORE NT ete er AN Rte ete $28,412,000 
Retired: Simkin WN ge ssp eases eco Reet sats hice atte cancel ee Geico dese ascent 110,000 
Reserved for Underlying I8SueS 000..........ec cece cceceececeeecececececcecceececcecccceecencenceceee 4,865,000 
Reserve for Extensions, Ct. ...........cecccccccccccsccccecccccecccecceccenecceccceccrecceececeucesececee 1,203,000 
TO OCA SUEY: \esccto cess esr e erat ceases te lenses ious Ate hee es seb leled aha yates aula 410,000 

PAMUMUNOLIZEG: - Sscdccsaccocedececteacetetceewetcesiem fose vier g seeders td.ar tent tecse cane ees $35,000,000 


OAKLAND HOTEL COMPANY 
Oakland, Cal. 


Organized under the laws of California Sept. 21, 1906. Owns Hotel Oak- 
land, 13th & Harrison Sts., Oakland, which occupies entire eda 200x300 ft. 

Officers—Chas. Jurgens, Pres.; W. C. Jurgens, Vice- RECN . G. Tasheira, 
Sec. & Treas.; C. C. Brain, Asst. Sec. & Asst. Treas. 

Directors—H. C. Capwell, J. Y. Eccleston, R. M. Fitzgerald, C. J. Heeseman, 
Chas. Jurgens, W. C. Jurgens, J. H. King, W. H. Leimert, A. G. Tasheira. 

Head office, Oakland, Cal. 

Annual meeting last Mon. in Aug. 


Capital. Authorized. Outstanding, 
Preferred, 7% Cumulative 22.0... ecccecssscccccccssssccecsenacce $1,000,000 $864,400 
Cominion, $100: ncn ek te tie ian els, here 2,000.000 48,600 


Dividends—Preferred, 7% per annum after first year in which dividend is 
declared. No dividends declared to date. 


‘ INVESTMENT. 
Real Estate (appraised) oo....ic... ee cccsecceceecccesssececccncccccceeseccecssceeesceccacseececcescess $ 495,000 
1341 00 1) B19 6 | <gieee eee nee emr ean ET Der aIORMAD EEE he Sy cre spe Pe Pee IS Tea OREN Tor oer AE STD Teo Toe Ae ee 1,253,220 
Furniture BG FUMUUIP GS: esscnnts ears iscrt ech ieee caee cor venient Douala ee aitesg ce cee aesig 316,655 
TG6tal INVeGStmment: cscceieiinceeexede eae eerie 04,810 
BONDS. 


Oakland Hotel Company ist Mortgage Sinking Fund 30-Year 6% Gold. 
2% Income Tax Paid by Company. 


Secured by all real and personal property of Company. 

Dated Jan. 1, 1910. Callable after Jan. 1, 1915, at 105 and interest. Due 
Jan. 1, 1940. 

Interest Jan.-July 1, First Federal Trust Co., San Francisco. 

Sinking Fund, from Nov. 1, 1920, to 1929, 1% annually of all bonds out- 
standing; 1930-1939, 2%; to be applied toward purchase of these bonds. 

Trustee, First Federal Trust Co., San Francisco. 
Authorized and Outstanding ooo ieee cccecccccecceecececcceeeceeeseceseccsnenseeeecee retraces $750,000 


OCEAN SHORE RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 9, 1911. Succeeded the Ocean 
Shore R. R.. which was sold under foreclosure of mortgage on Jan. 17, 1911. 
Owns and operates 38 miles steam railroad from San Francisco south to 
Tunitas Glen, and 16 miles from Santa Cruz north to Swanton; line originally 
projected to cover the entire distance between the two cities. 

Officers—Fred. W. Bradley, Pres.; John G. Sutton, Vice-Pres. & Gen. Megr.; 
J. W. Crosby, Sec. & Treas. 

Directors—H. E. Bothin, Fred. W. Bradley, F. A. Denicke, W. H. Hamilton, 
Chas. C. Moore, John G. Sutton, T. C. Tilden. 

Head office, 62 11th St. 
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Annual meeting ist Tues. after lst Wed. in Nov 


Capital. Authorized. Outstanding. 
Shares, <SL00) ccs et Set oa lee alte os. $5,000,000 $3,724,375 

Assessment No. 1 of 10% levied Jan. 18, 1912; No. 2 of 24%%, levied April 3, 
1913; No. 3 of 5% levied in April, 1914; No. 4 of 3% levied April 8, 1915: No. 
5 of 3% levied Sept. 23, 1915; No. 6 of 3% levied Nov. 16, 1916; No. 7 of 24% 
levied Dec. 18, 1919. : 


Earninge—Year ended Dec. 31. 


Operating Renws, 

Gross Expenses. Taxes. Deficit. etc. Deficit. 
TOUS: ices: $272,861 $261,020 $13,030 $ 1,189 $23,588 $24,777 
WO eect cree 288,716 289,629 15,210 16,124 22,836 38,960 
VOLS?” cs sciezcvess . 233,645 268,349 19,372: 54,076 22,095 76,171 
TS1G. 22622000 162,516 205,072 14,980 57,536 10,224 67,760 
WOVE: spseiseen tn Ao 189,000 193,404 11,085 15,489 4,791 20,280 
VOUS: cases, ertigeree: 165,530 201,034 9,196 44,700 3,591 48,291 
OLS « wiccaded tates 174,175 246,028 11,038 82,891 5,116 88,007 

BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
Road and Equipment 2000.....000.000ococeeee ec ceeeccceececesccesecceeeceees eee D,DD2, 826 $5,551,737 
Miscellaneous Physical Property .......0......cccccceececeeeececeeeceee eens 91,246 89,334 
LO: 6-1 0 Oneness eh Steg Naa oe th caten h bee hc Se cate 15,885 21,333 
Special DG POs its: cs ciccvccccPicesaucecess toack seus bsaueatencuealsiwee ee cetervaaneeds 100 100 
Traffic and Car Service Balances Receivable.....................-- 81 525 
Net Balances Receivable from Agents and Conductors...... 966 1,064 
Miscellaneous Accounts Receivable ...........co eee cee e eee 3,894 4,050 
Other Investments, Liberty Bonds ...........00000000 eee 14,350 50 
Materials and Supplies 2000... ec teeee cece ec eee eee c eee eee cee eees 31,193 31,565 
Rents and Insurance Premiums Paid in Advance................ ¥34 
Other Unadjusted Debits 220.000.0000. ceec cece cece c ccc ceeeceeeteceeeee 5,356 13.538 
Dererred: ASSCUS: cto Nas eudeeda lo tiaenen cinch dale saues 3,747 23,058 

"POtal ASSES) icc ee beled slater ate eee that eet $5,719,610 $5,736,358 

*Deduct. 

Liabilities. 

Stock: 

GADITEL SUCH se cgectteees parce each tetas ee ecenen hermes eee $4,796,300 $4.796.300 

Less Held in Treasury ite oi teaean a Maniatis cet ain datiod eee senee 986,350 986,350 

CUS CAT aE ee leaned a td eee eet canes 4 $3. 809,950 $3,809,950 

Premiums on Capital Stock— Assessments...........0....00. 1,005,672 1,005,672 
Funded Debt Unmatured .............c cc ccec lec cec cece cee cee ce cceneeeeeeeeee 10,000 La. 
Traffic and Car Service Balances ...........0..cocccee cece cece cece cece e eee 435 381 
Loans and Bills Payable 200..0...0....0000occ cece eec cece cece cece eee ceeceeeceeee  teceeseeeeeaeees 90,000 
Audited Accounts and Wages Payable .....000.00.0ce ee. 10,000 23,551 
Miscellaneous Accounts Payable ..............0.000000..c cece eeee ees 4.048 4,441 
Insurance and Casualty Reserves ..............000..ceeeeeeeeeee cece nS | ae eer eae 
Accrued Depreciation—Equipment ........0...00000 eee 93.057 104,470 
Other Unadjusted Credits .........000...... shila iret Rechte ne ten cic se giaal tel iso 7,139 5,347 
Operating Reserves .......... sel yale Sat ONE Lia Ris eed tna fon dG sea rictactha rane) 9 57S 23,613 
A WEST, dag © F169 | 8 I | aaNet ree etm Se rer Rrra Pe ee nan ee eee *115 *212 
Other Current Liabilities 222.000.0000 ece eee ccneceeee cc eceseeee DO,200- Ait heedued 
Profit and Loss BalanCe ...0...........c.c cece ecccc cece cee eeeecesecseseeeens 757,758 668,408 
Additions to Property through Income.......00...... eee 737 737 

Total Tia DiNties ccs rec her aeiceseneatestese non’ $5,719,610 $5,736,358 


*Deduct. 
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ORO LOMA FARMS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 1, 1914. Owns Oro Loma 
Tract, consisting of 8,156 acres in Fresno and Merced Counties, Cal. 

Officers—John Earle Jardine, Pres.; J. E. Coggeshall, Vice-Pres.; D. M. 
Boyd, Sec. & Treas. 

Directors— J. Ek. Coggeshall, J. W. Edminson, John Farle Jardine, Lloyd R. 
Macy, William R. Staats. 

Head Office, Merchants National Bank Bldg., Los Angeles. 

Annual! meeting lst Sat. after Ist Mon. in Jan. 

Capital. Authorized. Outstanding. 
SHAT OR; SV00: cdsccerenlieea au Meee haa eeene cea a: 3200,0U0u $200,000 


BONDS. 


Oro Loma Farms Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 7,566 acres. 

Dated May 1, 1916. Callable on any interest date at 101. Due Feb. 1, 1920. 

Interest May-Nov. 1, Mercantile Trust Company, San Francisco, or William 
R. Staats Co., San Francisco. 

Sinking Fund, 100% on contracts in force at date of mortgage and 50% of 
cash collected on new sales contracts deposited monthly to retire bonds at 101 
and interest or better. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstanding Mar. 1, 1920 oo. tick geen Sean Matta Racal, Matted ans $156,900 
Cancelled by Sinking Fund o00.0.....0. lec ccec ce ccence cece cece cececeesecesceaneeeeaeeesees 43,100 
PU CTO TAZ CC oss fee ws ha hanes ae caer shctee Re cecw ons haste ticseivices oust ees. $200,000 


OROSI ORANGE LAND COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Feb. 21, 1912. Owns 5,422 acres in 
Fresno and Tulare Counties, about 9 miles N. E. of Dinuba, 25 miles north of 
Visalia and 30 miles S. E. of Fresno, Cal. 

Officers—D. W. Wickersham, Pres.; E. M. Sheridan, Vice-Pres.; M. S. Rob- 
ertson, Sec. & Treas. 

Directors—C. A. Barlow, J. Frank Dysart, M. S. Robertson, W. A. Robertson, 
E. M. Sheridan, D. W. Wickersham. 

Head office, Story Bldg., Los Angeles. 

Annual meeting lst Mon. in May. 

Capital. Authorized. Outstanding. 
SHATES S100? facet pte ee haste enters toaadacadi gonads $400,000 $268,500 


BONDS. 


Orosi Orange Land Company ist Mortgage 6%. 
2% Income Tax Paid by Company. 


Secured by First closed Mortgage on 5,422 acres and by assignment of 
interest bearing contracts on which there is due approximately $235,000 secured 
by over 2,000 acres sold under contract from the 5,422 acres. 

Dated July 1, 1915. Callable on any interest date at 101 and interest. Due 
July 1, 1920. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Harris Trust & Savings Bank, Chicago, or office of William R. Staats Co., San 
Francisco. 

Sinking Fund: entire amount of old contracts of sale when paid to Trustee 
will be used to retire bonds of this issue. In addition 50% of principal of new 
contracts will be paid to Trustee and used for this purpose. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
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OUtSt and iie Apres V5 920) eee fad seis ec ach hee oe el al let a eee: $ 75,000 
RGU a2 ars sein hn SS ea ect SS ger NE ek pete tea cP a aa ene Soya es cleat aed 125,(00 


POUIOPIZCG, + 2am sucettea ha cag eocasen ts ss ais tite cce cae etssaieie sesh cence ah eet $200,000 


ORPHEUM CIRCUIT, INC. 
New York City. 


Organized under the laws of Delaware December 2, 1919. Owns all stock 
of Orpheum Theater & Realty Co. and affiliated interests, operates and controls 
through ownership or lease 45 vaudeville theaters in 36 cities. Owns 43% of 
stock in B. F. Keith’s New York Theaters Company. 

Officers—M. Meyerfeld, Jr., Chairman of Board; Martin Beck, Pres.; Mort. 
H. Singer, 1st Vice-Pres.; C. L. Kohl, Vice-Pres.; B. B. Kahane, Sec. & Treas. 

Directors—James G. Alexander, Martin Beck, Louis C. Brown, Herman 
Fehr, D. W. Gurnett, Marcus Heiman, C. L. Kohl, M. Meyerfeld, Jr., Mort. H. 
Singer, James Sinnott, Frank R. Tate. 

Head office, Palace Theater Bldg., New York. 

Annual meeting 2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative, Convertible, $100.......... $10,000,000 $6,876,100 
COMMONS). oe oie eles one tea ese 1,000,000 shares 548,956 shares 


Preferred Stock Provisions—Redeemable in whole or in part on any interest 
date at 30 days’ notice, at $110 per share and accrued interest. Convertible into 
Common stock on basis of two shares of Common for each share Preferred. 

Dividends—Preferred, 8% per annum, quarterly, Jan.-Apr.-July-Oct. 1. 

Common, Apr. 1, 1920, 50 cents per share. 


ORPHEUM THEATER AND REALTY COMPANY. 
San Francisco, Cal. 


No information obtainable from company. 

Controlled by Orpheum Circuit, Inc., through stock ownership. Organized 
under the laws of California May 20, 1908. Owns theaters in San Francisco, 
Oakland, Los Angeles, Denver, Minneapolis, St. Paul, Kansas City, Omaha and 
New Orleans; operates a number of others. 

Officers—M. Meyerfeld, Jr., Pres.; Louis ©. Brown, Vice-Pres.; Sanford 
Sachs, Treas.; S. Laz. Lansburgh, Sec. & Atty.; Martin Beck, Gen. Mer. 

Directors—Arthur S. Bachman, Louis C. Brown, F. B. Henderson, S. Laz. 
Lansburgh, J. Liebes, M. Meyerfeld, Jr., Sanford Sachs. 

Head office, San Francisco, Cal. 

Annual meeting ist Tues. in Feb. 

Capital. Authorized. Outstanding. 
Shares. S10. ssc ei eta eed 2,500,000 $1,800,000 


BONDS. 


Orpheum Theater & Realty Company ist Mortgage Sinking Fund 
6% 30-Year Gold. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all real property now owned or hereafter 
acquired. 

Dated Sept. 1, 1916. Callable on any interest date at 105; for Sinking Fund 
purposes $50,000 per annum at 103. Due Sept. 1, 1946. . 

Interest Mar.-Sept. 1, Union Trust Co., San Francisco, or National Bank of 
Commerce, New York. 

Sinking Fund, $50,000 per annum from Sept. 1, 1917, to Sept. 1, 1945, in- 
clusive. 

Trustee, Union Trust Co., San Francisco. 


OU CS er oan ose oan sca thes ove ce cani eeateiea rere eed ote eee ee a geccc ta! $1,984,000 
Retired by Sinking Fund... lec c cece cc eceeceeeeeecercecceneececneececeessecscceesees 98,000 
MI MYG SUG © ecrcesh.g aise eat sap co sacat ore ces eeu ake oaciaveancens caus seadawia can uistece aydeacouiae esas 418,000 

PRVEU TON 2 CG sci oess as ce hs ee es re aa oa EY $2,500,000 
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THE OWL DRUG COMPANY. 
San Francisco, Cal. 


Organized under the laws of Nevada, Jan. 2, 1907. Owns and operates 
34 retail stores in San Francisco, Oakland, Berkeley, Los Angeles, San 
Diego, Sacramento, Fresno, Stockton, San Jose, Portland, Seattle. Spokane, 
Denver, Salt Lake City, Chicago, Milwaukee and Minneapolis; a wholesale and 
supply house and a manufacturing plant at San Francisco; supply houses at 
Los Angeles and Chicago; a laboratory in New York and a drug department in 
& prominent department store. 


Officers—R. E. Miller, Pres.; A. R. Specht, Vice-Pres.; W. M. Berg, Sec.: 
J. W. Porter, Treas. 


Directors—C. A. Henry, Chairman; W. M. Berg, R. E. Miller, A. J. Neve, 
G. F. Pfaffenberger, J. W. Porter, A. R. Specht. 


Head office, 611 Mission St., San Francisco. 
Annual meeting 3rd Fri. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative, $100........00000000000 $2,500,000 $1,982,700 
Commons. SLO sist crc es li aiee set acscestees se oeescesd ee tiesensects cenit 4,000,000 4,000,000 


Dividends—Preferred, 8% per annum, Jan.-July 1. 


SURPLUS ACCOUNT. 
For 11 months ended Dec. 31. 


1919. 
TOCA 3 OS honing cet essing aoa haath i we cameos nance aie teh aati Sti dinadmesies $7,455,353 
Net Earnings from Operations............0000...0cccc cece ccceeeceeece cece tansaceccaeesecceeeeceess $ 729,208 
Less: 
kimployees Bonus: 22..ckcnc. nee eo ee 40,000 
Federal Income TaxeS .....0.........0.......ccccceceeeeceeen ees EOE NAT toe MOS ven 73,900 
DGDTOClRCIOR aia eccrton seek oa iret eoeces sedans einai eee ee dared 121,260 
13°C =) am ooh G8) 6 Cae eee a Rene R coer nen Pen Bae ame erate ran nem Os EE EMO yt COT r RAR eee $ 494,048 
Adjusted Surplus as at Feb. 1st... cece cece ceseeeensenenceeeee bGeta. 863,417 
$1,357,465 
Less: 
Interest 6% Notes .........00...... Fae eT ne re MYER ERE Bree a tes eee ae $ 41,200 
Dividends on Preferred Stock.....000....0.0.0000..cccccc ccc cceecec ce neeeeeceeeeeeeceeeeees 123,783 
Dividends on Common Stock 000............ccc cece ccc eececcceceeeccceeeeeseencnseeees 192,000 
Balance as at Dec; 3). TOES ht oe eee Si ee ee oe a aaa! $1,000,482 


NOTES. 


The Owl Drug Company 6% Serial Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1917. Callable at 101 and interest. Due serially Mar.-Sept. 1, 
$80,000 1919-1920; $100,000 1921-1922; $80,000 Mar. 1, 1923; $85,000 Sept. 1, 1923; 
$180,000 1924; $95,000 Mar. 1, 1925. 


Interest Mar.-Sept, 1, Pennsylvania Co. for Insurance on Lives and Granting 
Annuities, Philadelphia. 

Trustee, The Pennsylvania Co. for Insurance on Lives and Granting Annul- 
ties, Philadelphia. 


Outstanding Apr. 1, 1920 ..............ccscsccceccsccececcccescececeeeseees eee eet ees $680,000 
PGC oe cs chase cs hag Nhat dette Goes eee tle aetesnds ta ec escheat en encase 120,000 
AUthOrized .o..cccccccccccccccescccccccscececeesosesssecceecoscscecsnscescesacsacsesceeseecseectcnsecsesecenees $800,000 


Google 


224 WALKER’S MANUAL 


PACIFIC AUXILIARY FIRE ALARM. 
San Francisco, Cal. 


Organized under the laws of California Oct., 1889. Conducts an electric 
auxiliary fire alarm system in San Francisco, 2,730 boxes now in service. 

Officers—Louis Sloss, Pres.; George A. Moore, Vice-Pres.; A. G. McFarland, 
Sec. & Treas.. 

Directors—J. C. Cebrian, Bernard W. Ford, Robt. W. Harrison, A. G. McFar- 
land, Louis F. Monteagle, George A. Moore, Louis Sloss. 

Head office, Claus Spreckels Bldg., San Francisco. 

Annual meeting 3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
22-013 -SHATES,. B20" sas aettser es Soest ouiwareececcee eee cee $440,260 $440,260 

Dividends—Quarterly, 40 cents per annum from Sept. 15, 1918; 50 cents per 
annum from Mar. 15, 1916 to June 15, 1918. 

Extra Dec. 15, 1915, 5 cents per share; Dec. 15, 1916, 74% cents per share. 


Earnings—Year ended Dec. 31. 


Balance 

Gross. Expenses. Net. Dividends. for Year. 
TOUS esti nok $26,379 $16,709 $ 9,670 $ 8,805 $ 865 
TOU: Spcssta hee iicreuucccetie 28,444 17,557 10,887 8,805 2,082 
VOTO | eee ade eet 29,825 17,725 12,100 11,006 1,094 
MOLG: . Alokiecsecee eee es 30,175 18,179 11,996 12,657 *661 
TOME eis lsaeaee 30,464 17,493 12,970 11,006 1,964 
VOUS; viet els 30,064 19,515 10,549 8,805 1,744 


VOTO. .aidcpentnelacsceaicieisno nats 31,851 19,934 11.897 38,8Ud 3.093 


*Deficit. 


PACIFIC ELECTRIO RAILWAY COMPANY 
Los Angeles, Cal. 


No information obtainable from company. 

Controlled by Southern Pacific Co. through ownership of a]l stock except 
shares qualifying directors. 

Organized under the !aws of California Sept. 1, 1911. as a consolidation of 
the following companies: 

Pacific Electric Ry. Organized Nov. 14, 1901; acquired East Ninth St. line 
and properties of Los Angeles & Pasadena Electric Ry., Pasadena & Mt. Lowe 
Ry., Pacific Electric of Arizona; also Brooklyn Avenue line and Temple St. 
Cable line. The two latter since sold to Los Angeles Ry. 

Los Angeles Pacific Co. Organized Apr. 4, 1907; consolidation of Los Ange- 
les Pacific Co. and Santa Monica & Northern Ry. 

Los Angeles Interurban Ry. Organized June 9, 1903; acquired properties of 
Los Angeles Traction Co., Los Angeles & Glendale Ry., and California Pacific 
Ry. Owned Santa Ana & Orange Motor Ry. and San Gabriel Rapid Transit 
Ry. The Los Angeles Traction Co. and portion of California Pacific Ry. since 
sold to Los Angeles Ry. Co. 

Los Angeles & Redondo Rv. Organized Apr. 1, 1889. 

Redlands Central Ry. Organized Apr. 26, 1907. 

The Riverside & Arlington Ry. Organized Aug, 13, 1887. 

The San Bernardino Valley Traction Co. Organized June 2, 1903; consolida- 
tion of Redlands Street Ry. and San Bernardino Valley Traction Co. 

San Bernardino Inter Urban Ry. Co. Organized Nov. 30, 1906. 

Ontario & San Antonio Heights R. R., purchased from Pacific Light & 
Power Co. 

The effect of the consolidation was to unify the operations of the several 
svstems controlled by the Southern Pacific Co. During 1912 Company pur. 
chased the right of way and all rail lines and equipment of the Pacific Electric 
Land Co.; also purchased the property of the Ontario & San Antonio Heights 
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R. R. Co. and assumed its outstanding bonded debt, but the corporate existence | 
of the latter company is still maintained. 

Company operates an interurban electric railway system centering at Los 
Angeles, extending into the counties of Los Angeles, San Bernardino, Riverside 
and Orange and serves the cities of Pasadena, San Bernardino, Riverside, 
Colton, Redlands, Corona, Pomona, Ontario, Santa Ana, Long Beach, Venice, 
Ocean Park, Santa Monica, Redondo, San Fernando, Owensmouth, Lankershim, 
Huntington Beach, Whittier, Fullerton and La Habra. 

Dead and 
Operated Unused 
under Operated Track Total 
Miles of Line—Dec. 31, 1918. Owned. Lease. Jointly. Owned. Miles. 


Simele Trae Ke: cccscccccccoeceeedcneeiceveentcancensecncees 568.59 25.92 23.10 94 618.55 

Second Track ou... eee cece ecseccecceeeeee 288.85 1.68 5.14 sou 295.99 

Other Main Track ....00000.00.000000000ccceee eee Bae ees Se eel 23.27 

Industrial Spurs 200.000... cece cece eeee 45.31 12.06 pe Gs ree 58.52 

Sidings and Turnouts .....0.0000.000 ee. 65.93 13.56 24 Al 79.84 

SNODS, “CUC. celia ee ae se 17.48 4600 2 Ll .69 18.63 ~ 
of bo); 8 Rene nes teem Rare eee Enter 1009.43 53.68 29.63 2.06 1,094.80 


Officers—Paul Shoup, Pres.; H. B. Titcomb, Vice-Pres.; M. S. Wade, Asst. 
Treas.; H. A. Culloden, Sec. & Aud. 

Directors—R. C. Gillis, Wm. F. Herrin, Epes Randolph, M. H. Sherman, 
Paul Shoup, H. B. Titcomb. 

Head office, Pacific Electric Bldg., Los Angeles. 

Annual meeting 1st Tues. in Apr. 

Capital. Authorized. Outstanding. 
BHAPeS S00: cscs ecstatic das ed rece daeaticete eect d $100,000,000 $74,000,000 

Dividends— None. 


Earnings—Year ended June 30. 


Sinking 

Op. Exp. Fund & 
Gross. & Taxes. Net. Interest. Rentals. Balance. 
POT 2» »ccoccecxnovies: $8,864,872 $6,070,986 $2,793,886 $2,195,944 $120,126 $477,816 
TOL S> cteeasesttse 9,605,879 6,743,427 2,862,452 2,531,540 259,708 71,204 
1914 wo 9,547,072 7,100,572 °2,446,500 2,820,839 235,762 *610,101 
is Es en ene 8,922,638 6,523,279 2,399,359 2,946,490 136,390 *683,521 
VOUS. ¢ hvccs 8,894,098 6,510,168 2,383,930 3,088,300 117,364 *821,734 

Year ended Dec. 31. 
VOIG . co2.teceetts of $8,717,034 $6,402,644 $2,314,390 $3,176,949 $119,900 *$982,459 
W917 .. 9,832,860 6,776,817 2,556,043 3,299,397 141,762 *885,116 
1918 oo. 10,482,889 8,639,727 1,843,162 3,436.483 154,871 *1,748,192 
TOD. ooh 11,412,840 10,380,244 1,032,596 3,800,322 0 Loo. *2,767,726 
*Deficit 
BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
Road and Equipment 00..00.........cccccccceccce cece ccc cce sees ceeseeteeseeeeeees $ 82,906,672 $ 84,361,467 
Sinking. Fund S. ices cecte os Sesser eva he eet 3,654 4,327 
Deposits in Lieu of Mortgaged Property Sold.............. 13,946 24,631 
Miscellaneous Physical Property ...........02.....::cccsceecceeeeeee 73,407 75,694 
TH VES EMPOTUS ono Fcicsevesatcaceenocksdeivsia cl avecdiahocdeculeuehteuercedeyaet 7,970,466 8,174,565 
Cash and Deposits 2.........cecccceceeeecee cc eeeececeeecsececeesceeeesseceeceees 780,213 801,766 
Loans and Notes Receivable ..............2.....22ccccceeeceee eeeeeee eee 8,232 200,082 
Miscellaneous Accounts Receivable .........0.0.0.0.... 492,956 607,216 
Other Working Assets .0.........occce. cle eecce ce cceeeeeseeceeeneee see ceeee 2,213,921 1,944,656 
Deferred ASSCtS ...uuo o.oo cece ccceeccceeeeceeceecoseteccoecceceeecceeecceeeseees 45,108 103,453 
Discount on Securities and Expemses........0.........cc..ccceceee 9,480,448 9,399,579 
Unadjusted Debits 22...0......0......ccecce ee eeneeecenecseceeesececececceeeseees 172,882 169,215 
Corporate Deficit 220.0... ee cc cecceceeceeeeeceneecceneeereceeeeeeees 7,946,421 11,538,993 

Total Ass@ts.tii coethnics $112,108,326 $117,105,644 
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LiabiJities. 1918. 1919. 
Capi Cal 5 UOC Kes oe aaa siden og oat eee Ile $ 34,000,000 $ 34,000,000 
PUNO. DOG ascii ec ees Bete creeg sate ees aaa shad ... 67,463,038 57,845,400 
Accounts due Affiliated Company —..0....00..o cele ceececee cececcceeceeeeeeeees 12,583,014 © 
Miscellaneous Accounts Payable ..0000000000cccccecee eee 491,316 1,278,822 
Current Liabilities 0... lec tceecceceeceeeeceeeeceeeee 3,543,954 3,833,807 
Deferred Liabilities 000.00... cle ceecceccceceeeeccoeeeecees 31,433 89,645 
Loans and Notes Payable ................cceccccccccecceecccenetece nuveseecceeeeceeeees 100,000 
Unadjusted Credits 0... ecccesceecceeteceeeesteneeens 6,120,337 7,167,833 
FIG@SCIVeS e242 eno ee a eae aati tol eels ecards 458,248 507,123 

Total Liabilities 2.00.0... eeeeneee $112,108 ,326 $117,405,644 
BONDS. 


As of Dec. 31, 1919. 


Los Angeles & Pasadena Electric Railway 1st Mortgage 5%. 
income Tax Not Paid by Company. 


Guaranteed principal and interest by endorsement Los Angeles Railway 
Company. 

Dated Jan. 1, 1898. Callable at 105 after Jan. 1, 1908. Due Jan. 1, 1928. 

Interest Jan.-July 1, Chase National Bank, New York, or Illinois Trust & 
Savings Bank, Chicago. 

Sinking Fund, commencing Dec. 1, 1908, $10,500 annually, out of net.earnings. 

Trustee, Illinois Trust & Savings Bank, Chicago. 


OUEST CAD cosas ce sacs ase cacebetece eee sea Suse Rec ccs texente ate eescetnsbes ce ede: $ 950,000 
PULNOVIZOG” 2sctsg oasis ad ae thes Scat ees Pa a: $1,000,000 


Pasadena & Mt. Lowe Railway ist Mortgage 4%. 
Income Tax Not Paid by Company. 


Guaranteed by Los. Angeles Ry. and Los Angeles & Pasadena Electric Ry. 

Dated Aug. 15, 1900. Callable after 1910, at 104. Due June 1, 1930. 

Interest June-Dec. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing 1910, annually out of net earnings, $5,000 for 5 
years; $7,500 for 5 years; $10,000 for 5 years; $12,500 for 5 years; total, $175,000. 

Trustee, Union Trust Co., San Francisco. 


COULSTR ICING: foci ese os ctice tessa. cave ce ads to canvas babe batesan ao miatctauetehe daemon $480,000 
Tn “TYG@ASUTY cecececiteciesesecsesrtseeicacneeencaccaes Cah Sait tars Dael lcale Deck acid ceases 20,000 
AUCHOFIZCG sscspsic cise sccdesesesch ek vse Sk cates acest eee eesanasteceds werent eee $500,000 


Pacific Electric Railway ist Mortgage 5%. (of 1902.) 
Income Tax Not Paid by Company. 


Dated Mar. 12, 1902. Not callable. Due Jan. 1, 1942. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing Jan. 1, 1907, $5,000 annually for 5 years; 
$10,000, 5 years; $15,000, 5 years; $20,000, 5 years; $25,000, 5 years; $30,000. 
6 years; $35,000 thereafter; total, $700,000. 

Sinking Fund, not payable to Trustee. 

Trustee, Union Trust Co., San Francisco. 


OUUSCANGIN SS hecse Sa cccestrecd ste serre es at a tated ohe Sait ain aoe ecahe ange, $ 8,341,000 
BO ELLOS edi ee es ek San $10,000,000 


Redlands Central Rallway Company 1st Mortgage Gold 5%. 
income Tax Not Paid by Company. 


Dated July 1, 1907. Not callable. Due July 1, 1937. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing July 1, 1912-1916, $1,000 annually; 1917-21, 
$2,000 annually; 1922-26, $3,000 annually; 1927-31, $4,000 annually; 1932-36, 
$5,000 annually. 
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Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUTS CAI ccc ste eh es aaa ead eh eae ee SE oases ie et $ 44,000 
Alive in Sinking Fund of L. A. P. R. R. Co. of Cal. Ist & Ref......000000000000... 55,000 
AUCH OPI Ze ssc s ecco eee a esta ec $500,000 


Los Angeles Pacific Rallroad ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated June 10, 1898. Due June 10, 1928. 

Callable on any interest date after 1908 at 105. 

Interest June-Dec. 10, Citizens Trust & Savings Bank, Los Angeles; Illinois 
Trust & Savings Bank, Chicago, or Chase National Bank, New York. 

Sinking Fund $10,500 annually, 1908-1926, out of ret earnings. 

Trustee, Citizens Trust & Savings Bank, Los Angeles. 

Bonds of this issue were made exchangeable for First Consolidated 5’s on 
account of irregularity of issue. 


OUtStANGING ieee ea ne cu sot sake sith $ 10,000 
PUENOTI 26 < Seceeiscc tosis Ais ecrediccetecc teat coc eter ntan ieees $1,000,000 


The Los Angeles-Pacific Railroad ist Consolidated Mortgage 5%. 
Income Tax Not Paid by Company, 


Dated Apr. 1, 1901. Not callable. Due Apr. 1, 1931. 

Interest Apr.-Oct. 1, Crocker National Bank, San Francisco. 

Sinking Fund, not less than $10,500 annually, Apr. 1911-1929, inclusive, 
payable out of net earnings only. . 

Trustee, Citizens Trust & Savings Bank, Los Angeles. 
OEE Ee cs ccs arcs tock ac cts sece tae saeco atet Nei swenct ees Sataceu te cnctcanedeupoecaesnsenGieetaee $1,465,000 


AUCNOCIZOG oes cep rede ed tescente ntenne een eiascetin aan $1,500,000 


Los Angeles, Hermosa Beach & Redondo Rallway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated May 1, 1902. Not callable. Due May 1, 1942. 

Interest May-Nov. 1, Crocker National Bank, San Francisco. 

Sinking Fund, not less than $10,500 annually, May 1913-1942, inclusive, pay- 
able out of net earnings only. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


CUES Ce So oe cen se se cech a aS nec a ose lazaeec tats mnsancesuchaewal oa concuseusnieaeateetenscteccbae. $ 74,000 
Retired by L. A.-Pacific R. R. Co. Ist & Refunding 5%... ecceccceeseeeeees 426,000 
PUT OFIZ OG -wesscssssc seis coos sccctiv ices asus ta etscuspceasoncbaa casa teatevesionseateaidecmaccdaccaceteds $500,000 


Los Angeles-Pacific Railroad of California 1st and Refunding Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1903. Not callable. Due Sept. 1, 1943. 

Interest Mar.-Sept. 1, United States Mortgage & Trust Co., New York, or 
Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1908, $50,000 annually for 5 years; $60,000 5 
years; $70,000 5 years; 80,000 5 years; $90,000 5 years, $100,000 5 years; $150,- 
000 thereafter; total $3,000,000. 

Trustees, Los Angeles Trust & Savings Bank, Los Angeles, and U. S. Mort- 
gage & Trust Co., New York. 


COUGS EE TVET assassins iu appar Se Sec eae do Balt ecintiee agate aa cts aaa asad aides $3,033,000 
AEN OPN ZO osc sec Se ciara aaa acai aoa eae ease aoa cel cae aan ce eee ance sdewataneet $5,000,000 
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The Los Angeles-Pacific Company General Consolidated Mortgage 5%. 
Income Tax Not Paid by Company, 


Dated Mar. 12, 1906. Not callable. Due Jan. 2, 1946. 

Interest Jan.July 2, Union Trust Co., San Francisco; Farmers & Mer- 
chants National Bank, Los Angeles, or Chase National Bank, New York. 

Sinking Fund, commencing 1911, $10,000 annually for 5 years; $15,000 5 
years; $40,000 5 years; $75,000 5 years; $80,000 14 years; $90,000 2 years; 
total $2,000,000. 

Trustee, Union Trust Co., San Francisco. 


MOUUSTAN GIDE: mee tier fees cede ee sete eee cate ae Ue oN a erent mates at wrens $ 1,081,000 
Amount in Sinking Fund of L. A. E. R. R. Co. of Cal. Ist Ref... 350,000 
POUUIOTIZOG \ctedesie ee a iscers cal sata t aad ecg ieydeteateeutte sur nea upalemeGelansecesies ae $12,500,000 


Los Angeles-Pacific Company 1st Refunding Mortgage 4%. 
2% Income Tax Paid by Company. ; 


All bonds outstanding are guaranteed principal and interest, by Southern 
Pacific Co. 

Dated Jan. 3, 1910. Callable on Jan. 1, 1915, or any interest date there- 
after, at 105. Due Jan. 1, 1950. 

Interest Jan.-July 1, Company's office or agency in New York. 

Sinking Fund commencing 1910, $5,000 per annum, payable out of net in- 
come only. 

Trustee, Union Trust Co., San Francisco. 


OUTS LAD GIES Veo. 5o 5 ee esti ce ctestcceasiaautnvacdeveas mache aca enueesan asa aeec ce aa aes ae $ 8,298,000 
Retired by Sinking Pun... ccccccseencccnceccccnscccescccenseceneccososencceees 25,000 
Reserved for Prior LOIS > secs ccicsas cos occiesevesccckscdeecoeancensoedeechescccedmsavaceeseviestece 6,175,000 
Reserved for New Construction, eCt@. ooo... lec eee ceccceeceeneeeereeeeeeeteaes 5,502,000 

PUI OFZ 6 Ge. stan Scsuscasdstuadenteddsavaiosedadaccedetaigeetese) causebedstsueasacccutdeneceneeastotues $20,000,000 


The California Pacific Railway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed by Los Angeles Traction Co. 

Dated July 1, 1901. Not callable. Due July 1, 1941. 

Interest Jan.-July 1, Ry. Company’s office, New York, or Chase National 
Bank, New York. 

No Sinking Fund. 

Trustee, Title Insurance & Trust Co., Los Angeles. 

Issue is limited to $20,000 per mile of track. 
CUTSTANGINS: secticsech ae ietecthe isle tea eee dela tnd est dae erase eecoctna do eses someeaese $480,000 


Los Angeles & Redondo Ry. ist Mortgage 5%.- 
Income Tax Not Paid by Company. 


Dated Jan. 15, 1902. Due Jan. 15, 1932. 

Interest Jan.-July 15, Union Trust Co., San Francisco. 

Sinking Fund, commencing Jan. 15, 1907, $10,000 annually out of net 
earnings, 

Trustee, Union Trust Co., San Francisco. 


OES ee each te tera tasPeies breath dtvadsetetc 1 uhee de teuauent ede socec eles Ween aamracue $410,000 
Amount in Sinking Fund of L. A. E. R. R. of Cal., ist & Ref... 20,000 
PATCH OCI ZOU. sesh ie cctececs seseente tate oratnecteaceteeeaanhen eae ss deen eseetcen ee uatis aeons $500,000 


Redlands Street Railway Company ist Mortgage 5% Gold. 
‘ Income Tax Not Paid by Company. 


Dated Sept. 1, 1901. Not callable. Due Sept. 1, 1931. 
Interest Mar.-Sept. 1, First National Bank, Redlands. 
No Sinking Fund. 
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Trustee, Title Insurance & Trust Co., Los Angeles. 
LG} TE. 5 016 0 6 5 | -gumeee etre tenn tr pene rele OnE On Py nEO Ot SEY vt? ME EOEEPE SP ee RRR er SES OE PTO SCAR BERR Seeete $ 27,000 


AUthOTized coceececcccceccseccccessccecssacececececcescescecsssasscscsseccecceceees s eadenss pe aoe coal $150,000 


San Bernardino Valley Traction Company ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1901. Callable after Oct. 1, 1906, at 105. Due Oct. 1, 1931. 


Interest Apr.-Oct. 1, First National Bank, Redlands, or First National Bank, 
Los Angeles. 


No Sinking Fund. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
OUtStaAnGIn eo Seis tela reiet ates reeled tes La Ser es ca a cnn restau ee eee $ 44,000 


PAUL HOLIZO © orisha eae Pe le sce pacts eee aa yend tee aL ae $250,000 


The San Bernardino Valley Traction Company ist & Refunding Mortgage 
Gold 5%. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1903. Callable after Sept. 1, 1908, at 105. Due Sept. 1, 1933. 
Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles. 


Sinking Fund, bonds shall be paid off at 105, 1913-1915, each year 12 bonds; 
1916, 13 bonds; 1917, 14 bonds; 1918-1927, 25 bonds annually; 1928-1930, 37 
bonds annually; 1931-1932, 38 bonds annually. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUTSCANGING 5ocecs estes ested dines adie eee Aodiguls caine cuca ucoecwatet acute $ 725,000 
Alive in L. A. Pacific R. R. Co. of Cal... cccccesenseseecereessseeetereeeees 20,000 
Retired (through Sinking Fund) .....0.0.0...0.0000.0.000 cece ccc ocee ccc cecceeeecceeee ce cenereeceseetees 88,000 
TB SUC cist at Mtaan a ehnn tite et tien kn ited ones Aetna ee oe ee 167,000 

PUITNOPIZOG: 22ccececxines seen ndk eGo se ate ewe yh sesame eerie eatin alanacnn dane $1,000,000 


Ontario & San Antonio Heights R. R. 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated Feb. 1, 1910. Callable after 1913 at 101 and interest. Due Feb. 1, 
5. 


Interest Feb.-Aug. 1, Sonthern Trust Co., Los Angeles. 


Sinking Fund, commencing Feb. 1, 1914, 1% of outstanding bonds for 5 
years, then 2% of outstanding bonds. 


Trustee, Southern Trust Co., Los Angeles. 
COE CAT I  osce tcc era sree cle ete ses Sentence estas yagap ack $ 223,000 


PACH OF IZ OG ose 55s access sada sesh ec teste sashes ease seteeeen sd aebeseeecns $1,000,000 


*Pacific Electric Railway Refunding Mortgage 5%. (of Sept. 1, 1911.) 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1911. Bonds other than Series “A” callable Sept. 1, 1916, or 


thereafter at a price to be fixed by Directors; Series ‘‘A” bonds callable Sept. 
1, 1916, or thereafter at 110 and interest. Due Sept. 1, 1961. 


Interest 5% Mar.-Sept. 1, office or agency of Company, New York. 
Sinking Fund, $10,000 in 1912 and annually thereafter, out of net earnings. 
Trustee, United States Mortgage and Trust Co., New York. 


OU Calan 2 os sictaeosccsaipeccesn ee edes cose detot asus 02.2 ot Gasac dec ceceuses tuastesuueeeee: $ 31,950,000 
PU CHO LIS Gece a nee sedan cea dc de ose ra caesolececn de edeneneuanecsiadat $100,000,000 


*Interest rate and price at which bonds shall be called to be fixed by Direc- 
tors on each issue as authorized interest not to exceed 5° per annum. 
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PACIFIC FINANCE CORPORATION 
Los Angeles, Cal. 


Organized under the laws of California Jan. 14, 1920, for the purpose of buy- 
ing automobile (both truck and pleasure car) paper, which paper runs for an 
average period of six months and represents deferred payments on the purchase 
of cars, and also to deal in trade acceptances. 

Officers—Lee A. Phillips, Pres.; Robert KH. Hunter, Isaac Milbank, Vice- . 
Pres.; Howard S. Dudley, Treas.; O. Rey Rule, Sec.; Preston Hotchkis, Asst. 
Sec. 

Directors—A. J. Chandler, Norman W. Church, George I. Cochran, W. H. 
Davis, J. C. Drake, Howard S. Dudley, E. S. Dulin, Robert E. Hunter, Frank J. 
Mangham, Robert Marsh, Isaac Milbank, John B. Miller, A. C. Parsons, Lee A. 
Phillips, O. Rey Rule. 

Head office— Marsh Strong Bldg., Los Angeles. 


Capital. Authorized. Outstanding. 
*Preferred 8% Cumulative, $100 200000000. $2.000,000 31,750,000 
COMMON) S100: eis esheets el rei ered ates seca 2,000,000 1,750,000 


*Preferred as to assets and dividends. 
Dividends—Preferred, quarterly, 84%< per annum from May 1, 1920. 


PACIFIC GAS AND ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 10, 1905. Now owns in absolute 
fee all of the properties formerly belonging to the San Francisco Gas & 
Electric Co., California Gas & Electric Corp., California Central Gas & Electric 
Co., Fresno Gas & Electric Light Co., Vallejo Gas Co., Suburban Light & 
Power Co., Mutual Electric Light Co., Metropolitan Light & Power Co., South 
San Francisco Light & Power Co., Los Gatos Ice, Gas & Electric Co., Livermore 
Water & Power Co., United Water & Power Co., Contra Costa Electric Light & 
Power Co., Live Oak and Encinal Light & Power Co., Sebastopol Light, Water 
& Power Co., Folsom Light & Power Co., and distributing electric systems for- 
merly owned by E. D. N. Lehe, Leonard Prior, D. C. Gillen, Redwood Mfrs. Co. 
and West Sacramento Electric Co. 

In April, 1917. acquired stock of Mount Shasta Power Company. In July. 
1919, purchased properties of Durham Light and Power Company, and in Octo 
ber, 1919, the stock and properties of Northern California Power Company 
Consolidated. 

December 31, 1919, leased ail the operative properties of the Sierra & San 
Francisco Power Co. for 15 years, rental $50,000 per year for 1920-1921, $100,000 
1922, and $150,000 each year thereafter. 

For map of ‘property, see insert. 

The Company is engaged in the manufacture and sale of gas and elec- 
tricity for lighting, heating and power purposes, in street railway operation 
and the sale of water for power, irrigation and domestic purposes. These 
operations extend into 33 counties of Central California, embracing an area of 
approximately 47,242 sq. miles, containing about 58% of the population of the 
entire State. It serves in this territory 199 cities and towns, including 8 of the 
11 largest cities of the State. 

Gas sold in 1919 was 9,784,252,400 cu. ft., served through 2,996.34 miles of 
main and 276,151 meters. Electric generating stations have a combined capacity 
of 331,580 H. P., of which 210,924 H. P. is generated by water-power. 


Original Market—Pacific Finance Corporation, 8% Cumulative Preferred 
Stock—Offered in May, 1920, by 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES INVESTMENT SE ITI PASADENA 
SAN FRANCISCO = SECON SAN DIEGO 
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The physical characteristics of the several plants, as of Dec. 31, 1919, both 
gas and electric, may be summarized as follows: 


Hydro-electric Plants. 


Plant. K. W. Installed. H.P. Equivalent. 
5 UY; © 5 aeeee emer ASE EE TRE RE RRS E Ene yO Neen a eee oe eed ee eae 2,000 2,681 
me “Centerville - csc Sete et ers re eee data sclas 6,400 8,579 
3. Coal Canyon ......0.. eee eee Nise beak Ne sgaseeauiattetas 1,009 1,340 
Bee. AOE TN) AN yl th se ae an BE ee edge ated ee 15,000 20,107 
Os “COL AUC aoe ak teed ei as tite tent ee ¢ 81k eons 14,200 19,035 
GO; - GOW Creek. (2.2555 ete tates tas hoe gece hetse dks 1.500 2.011 
ie MGCL “CROCK aio. ee octca ti snot se Moonee meen haat. 5,500 7,373 
Be: VO SAD ae calc bce ieee Secrets asec enc ierataceg bye 13,000 17,426 
Di, STOUT ccc eco Fae cat ec es ea nectar neces 25,000 33,512 

BOs; WIC CORRe. o2hccos celts Ganesan actions Guten taitataiauss eeccme eects 20,000 26,810 

TDs. VOUS OUD. oes cae csc chcecce cee gona ien a sts evokes esticcendetea nets 3,750 5,027 

12. Halsey oo... eee ate Oe tte Wes Meet 12,500 16,756 

Poie- SPS RTD ice ti cates, ra aa at cise eed Poa 6,000 8,042 

VA. WAAC cist hea Dee eld gr ih ace lod ou en cate 3,000 4,021 
Ps. “ASME “AGC ec oh cea dt epee ern 2,000 2,681 

TG SOU ceca eh tee ess otc a es See ae aes 4.000 5,362 
Ds. SS PAUIAING ais ek nee ee cca oredeckteeue masa 3,750 5,027 
VS OLR a Se Bo ae ele eh SO Deaton lie cel Bieta irae tit Naot ia) 6.250 8,378 
V9 WAS. cicecleti ac eo to gt oan eda aaa ic Gendell eae 12,500 16,756 

of Lo Bt eRe ae oe Ree RT Ee RUST ey Or eT ER REN ROT ie EAVES 157,350 210,924 
Steam Plants. 

Plant. K. W. Installed. H. P. Equivalent. 
1. Station A, San Francisco ......0..0...0000000000..00--2ceeee ee 64,000 85,791 
2. Station C, Oakland .............. gle hale tee oath Ss ta 21.000 28,150 
Se SACKAMCTIUO: adie cesses ee ai et ene eds 5,000 6,702 

TOtAl "St@amM scientist aoe es 90,000 120,643 
Total Hydro-electric 2.0.0.0... eee ee 157,350 210,924 
Potalon System ts cade stasis 247,350 331,567 


Leased Plants—Sierra and San Francisco Power Co. 
Hydro-electric Plants. 


Plant. K. W. Installed. H. P. Equivalent. 
de “Stanislaus: vse ee se as 34,000 45,576 
dese “POG RIN © 80a cseste tics cd tees decade bates a ite Suan aaa le tasers 1,875 2,513 
3. Knights Ferry 2........cccceccccccccccececesscaceeccceceeseeetececeees 1.500 2,011 
Bes La, OPA Cio Bis ote nse Aeneas cl ace 900 1,206 
TOCA seiecaneesesecec aes scan eescecteten ct ete 38,275 51,306 | 
Steam Plants. 
1. North Beach, San Francisco......00.00.00..c.ccccceceeeeeeee 27,000 36,193 
Total Leased ou... cece cecccceceeeeececeeseecceeceeeeeee 00,279 87,499 
Grand: “POtal chee Soccer oe tows 812,625 419,066 
STATEMENT. 


For year ended Dec. 31, 1919, and as of Dec. 31, 1919: 


Water Storage. 
For Power and Irrigation ..............c2.cccccccccccescccceccecccesececceceesatetteeeseess 7,002,300,170 cu. ft. 
a capacity sufficient to supply the city of San Francisco for more than three 
years. 


Substations on Transmission Lines. 
Number, 303, Capacity in Transformers..................:cc:ccscssccecceceecseccenceneees 393,895 K. W. 


PACIFIC GAS & ELECTRIC COMPANY. 
Bonds and Stocks—Bought—Sold—Quoted 


410 Montcomery st. SU TRO & CO. SAN FRANCISCO 


Established 1858 
Members The San Francisco Stock and Bond Exchange 
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Trunk Power Lines. 


Operating at 110,000, 60,000, 24,000 and 17,000 volts...........0.00000000000.... 2,254.73 miles 
Distributing System. 

Overhead, in all territories, operating under 17,000 volts.................. 5,330.91 miles 

Underground distribution 20.0.2... lecceccccccccccccccee cecsescestececeececeececceeceees 114.69 miles 
Consumers of Record, Dec. 31. 

POLO CUPIC 25.285 cholo ean ds ategtectesereee eons one Ae ht le 2 een re ot clei atest cateee senate as Ss 235,719 

OS ors ead ues oo ue rede aselued a eect atte etna Oat ME ed ote cohol Sacco te he lest 269,870 

WY OY Heese de eg A sce ee ae ett eet Site he Ge Sect hd Gloh 2 hee ona arr c 8 Site seta cee 14,587 

OU CBINY, ices Se scrites sch etk ae e is ecel ds eae eetdi ad sire peda rc cere eet Gta Att 2 he, Nite 443 

COU Sarat Fo ge Nae eterna tas ane aol 28th wee BO a hn hoo Nise Dee fos 520,619 

Output of Power Plants. 

Hydro-electric oo... eee ceeeceecceeee sees esa eet emnentese eee aay 522,234,204 K. W. Hrs. 

SOCAN, Selah ea a et state ue i ae ig he Od Oey Mtn alah eee ht ca 330,914,990 K. W. Hrs. 

PUrcnased POW er a i2c5 ee Sais rts es danse dace ee a nates any urea, 141,408,224 K. W. Hrs. 

OURS siaoctsotwstnctieasuian sh bassinet cence dose rae aaesokatactiaaged meaderee 994,557,418 K. W. Hrs. 

Gas Plants. 

Capacity in Daily Output (20-hour basis)....000.00000 71,594,000 cu. ft. 

MOT OS 56s heeds is aaa eccete rhe hei SP terest eee toba aati ce caeDe Aaa TE: 11,274,106,600 cu. ft. 

Mains laid, miles oo... eee cece cece cee eeececeneceeeceseaseceeeecenerenenes 2,996.34 
Water Plants. 

Pumped from Wells for domestic purposes..........00....0000 cece 2,305,839,396 gals. 

Miles main laid for domestic uSe...........o2. ool ccc ecec cece reece eee 210.82 


Street Railway System—Sacramento. 


Number of miles single track .0..0................ occ cic cece cece cecce ccncccececccesectectecesseeeees 43.94 
Number of cars operated daily (average) .........0..0..ccccccceececccccececeecceeeeeeeeees 55 
Passengers Carried .............cccc ee cceceece eee c eee eee Nass ia andere heather abn eum mead 14,079,372 
Passengers per Car Mile _22. ooo... ieee cece cece cee cee cene cee cuececeseeseteceeereeteee 4.36 
Barnings per Car Mile... elect e cece e ec cee ce eeeeeeceeceecenseesessecsseseecceeneeseees 20.8¢ 
(Gy ada 10 9 Kor: > gn ope ee ene en en eee eR nee 3,228,306 


Officers—F. G. Drum, Pres.; John A. Britton, Ist Vice-Pres. & Gen. Mer.; 
A. F. Hockenbeamer, 2nd Vice-Pres. & Treas.; P. M. Downing. Vice-Pres. in 
Charge Elec. Oper.; D. H. Foote, Sec. & Asst. Treas.; Jos. C. Love, Asst. 
Treas.; Chas. L. Barrett, Asst. Sec. 


Executive Committee—F. G. Drum, Chairman, Frank B. Anderson, John A. 
Britton, A. F. Hockenbeamer, C. O. G. Miller. 


Directors—Frank B. Anderson, Henry E. Bothin, John A. Britton, William 
H, Crocker, F. G. Drum, John S. Drum, F. T. Elsey, D. H. Foote, W. G. Henshaw, 
A. F. Hockenbeamer, John A. McCandless, John D. McKee, C. O. G. Miller, Nion 
R. Tucker, George K. Weeks. 


Head office, 445 Sutter St. 
Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
lst Preferred 6% Cumulative, $100..........000000000000........8 50,000,000 $28,724,280 
Original Preferred 64% Cumulative, $100..........00........ 10,000,000 72,800 
COM MIONs (S100: cis oriscee tole eats edsendab ce cudaun cae ceaceedes weeds 100,000,000 34,004,058 


Pacific Gas and Electric Company—Bonds, Notes, Preferred Stock 
$10,000,000 5 Year 7% Convertible Notes fon by Ourselves and Associates, 
April, 1920 


New york BLYTH, WITTER &CO. ee 


SAN FRANCISCO 


LOS ANGELES 
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ss PACIFIC GAS & ELECTRIC Co. 
} Railroad Commission Decisions 
Commission of the State of California has authorized the 
Oe bee 
efe red Stock or $1,500,000 of General and’ Refunding Mortgage Bonds. 

y Decision No 6468, dated June 30, 1919, to issue $3,500,000 of First Pre- 


tc c} 4 “ 


ba 4 No. 7055, dated January 26, 1920, Pacific Gas & Electric Co. 


‘a 


rtgage 5% Bonds of the latter to refund Series “A” Debaie 
he Northern California Power Co. due February 1, 1920. 

y D c: . on No. 7452, dated April 21, 1920, to issue $10,000,000 of tem- 
porary certificates to be exchanged for a like amount of 5-year 1% Collateral 
‘ust ma i dle Gold Notes if, when and as such notes have been duly au- 
thorized. = iH 


sin Fates, see Decision No. 6268, dated April 16, 1919. 
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_& Electric Co. to issue securities as follows, during 1919 and up 
cision, No. 6448, dated Stas 25, 1919, to issue either $1,500,000 of First 


sion No. 6504, esses July 16, 1919, to issue $10,000 of First Pre- 


Biers Sar icrtones Power Co., Cons., to issue $473,000 of Refunding and 


Original from 
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Dividends—First and Original Preferred, 6% per annum; quarterly by 
check on Feb. 15, May 15, Aug. 15, Nov. 15, to stockholders of record on the 
last day of Jan., Apr., July and Oct. 


Common, quarterly, 5° per annum Apr., July, Oct., Jan. 15. 5 per annum 
from Mar. 31, 1916. to Sept. 30, 1917. Discontinued Dec. 31, 1917, resumed April 
26, 1919, since continued quarterly. 


Common stock dividend of 50°¢ awarded Nov., 1911; 5° per annum from 
April, 1912, to April, 1913; discontinued July, 1913; 6¢¢ dividend paid in Com- 
mon stock to holders of record June 30, 1915. 


Preferred Stock—At a meeting of the stockholders of the Company held 
June 29, 1914, the Articles of Incorporation were amended, re-classifying the 
authorized share capital by reducing the authorized issue of Common stock 
from $150,000,000 to $100,000,000 and creating an authorized issue of First 
Preferred 65 Cumulative stock to the amount of $50,000,000. The directors 
thereupon, with the approval of the Railroad Commission of California, offered 
for sale to stockholders of record 125,000 shares of the new Preferred stock at 
$82.50 per share. This offer was subsequently extended to include the employes 
and consumers of the Company. On Aug. 15, 1914, the plan was declared 
operative, approximately $9,000,000 par value stock having been subscribed. 
On Dec. 31, 1919, $29,976,780 (includes amount issued for exchange of old Pre- 
ferred) par value stock had been subscribed for, of which $28,724,280 par value 
had been fully paid. The amendment authorized the exchange after July 1, 
1916, of the original Preferred stock for the new First Preferred stock at the 
rate of 1.025 shares of new stock for each share of the old. 


STATEMENT OF BONDED DEBT AS OF DEC, 31, 1919. 


Outstanding 

in Hands 

Due. of Public. 
Pacific Gas & Electric Co. Gen. & Ref. Mtge. 5%.......0000000.... 1- 1-42 $36.542,000 
Cal. Gas & Elec. Corp. Unif. & Ref. Mtge. 5°7................. ..11- 1-37 18,844,000 
Cal. Gas & Elec. Corp. G. M. & Coll. Trust 5460000000000. fF 3- 1-33 4,176,000 
Bay Counties Power Co. 18t 5% oo... coiccleceeccc ec ccccccceccccnceceeeeee tees 9- 1-30 1,043,000 
Bay Counties Power Co. 2nd 664....00..ccccccc cc cceeec cece cece eececeeceeeeeees 4- 1-31 524,000 
Nevada Co. Elec. Power C0. 60% ......cccccccccccccccccccccececscecetetceceteees 10- 1-28 166.000 
Yuba Blec: Power Cox 66 gcckecocckiccieid iene bi eee see 6- 1-29 179,000 
_ Valley Counties Power Co. Ist 5%... eee Be 1-30 1,745,000 
Cal. Cent. Gas & Elec. Co. 506 ooo cccccecccccceccccccceneecesseeeeeees ... 8 1-31 639,000 
Sacramento Elec. Gas & Ry. Co. 5% o......cccc cic ccceccce cece 11- 1-27 2,024,000 
Central Elec. Ry. Co. 6% 22... ccccccccecccceceeececeeees Serially, 1912- 1922 54,000 
Standard Elec. Co. of Calif. 507 000oooocoecceeceeccee ccc eec cc eece ees 9- 1-39 2.074.900 
Blue Lakes Water Co. Cons. Mtge. 66% .......ccccccccccecceseeccceceeeeeee 3-15-38 713,000 
United Gas & Elec. Co. 5% oie iccccccc cinco cccec ccc ceccccccecenccsececensevacees 7- 1-32 1,404,000 
South Yuba Water Co. Cons. Mtge. 666..........0..22.ccccccc cece ceeeeeeeee 7- 1-23 1.455.000 
Suburban Light & Power Co. 6% .......c..ccceccccccecccecececccececteeeeceee 8- 1-38 222,000 
San Francisco Gas & Elec. Co. 446 ooo occ cceccenececceeecceeeeeeees 1l1- 1-33 6,753,000 
Pacific’ Gas: Imp: Cos 4 is ee SE eh lle 9- 1-30 493,000 
Edison Light and Power Co. 6; tits Seen aot he ih Ate eaten ane in deal aoe 11- 3-21 623,000 
Mutual Electric Light Co. 5% oo... cece ccecceeecceeccceeeeeeeee §- 1-34 168,000 
Metropolitan Gas Corp. 506 oooccccccciicee cece ccecececceceeneeseceescseneeenees 12- 1-41 1,091,500 
Livermore Water & Power Co. 6% .0..0......20.0c.cccccccceccecccecceeceeeees 9- 1-22 17.500 
Oroville Light & Power Co. 6%.........0.cce cece cecetecccccncecceceecececeeees 2- 1-27 3,500 
Northern Cal. Power Co. Cons. Ref. & Cons. 5%........0000...-.. 12- 1-48 3,849,000 
Northern Cal. Power Co. Ist Mtge. 596 .2.......occcccccccecccceeeceeeeeee 6- 1-32 808.000 
Keswick Elec. Power C0. 5% -o.cecccelececcceccceeecccceececeeeccececceseccaceees 6- 1-31 22.000 
Battle Creek Power Co. 5 Ge.oii....eccccccccee cc cececceeee cere ccceeeeceececeseteees 2- 2-36 84,000 
The Redding Water Co. 5% .o..i.cciccc ccc ccce ec ccc ccc eeee eee cceeeeceeeneseee 3- 1-36 10.000 
Sacramento Valley Power Co. ist Mtge. 607.000.000.000... 5- 1-29 396.000 
The Sacramento Valley Power Co. ist & Ref. 607.........00.... 7- 1-41 497,000 
Northern Cal. Power Co. Cons. Series “A” Deb. 6%............ 2- 1-20 382,006 
Total Bonds Outstanding in Hands of Public... $87,002,406 
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Total Funded Debt. In Sinking 
Funds. Outstanding. Total. 
Pacific Gas & Electric Co......000..00000c.. G ea itis $36,542,000 $36,542,000 
Cal. Gas & Electric Corp.......00.0...000000000... 5,486,200 35,266,400 40,752,600 
S. F. Gas & Electric Co.....000000000.000020.. 293,000 9,146,000 9,439,000 
North. Cal. Power Co., Coms...............ccccccc. cceccseceeeeeeeees 6,048,006 6,048,006 


$5,779,200 $87,002,406 $92,781,606 

In addition to the above $5,779,200, the Sinking Funds contain $232,000 U.S. 

Liberty Loan Bonds and uninvested cash $27,388 and $6,826,490 redeemed and 
cancelled bonds, making total accretions in Sinking Funds $12,865,078. 


CONDENSED GENERAL BALANCE SHEET—DECEMBER 31. 


Assets. .1918. 1919. 
Plants and Properties 000.0000... lee ceeseeeeeecscnseeeees $139,315,996 $154,054,204 
Discount and Expenses on Capital Stock Issued........ 4,022,757 4,752,788 
IMVeEStMONtsS oon eee cece eceececcecccenceecteecececteceenececeecceeres 590,370 508,756 
Sin ime PUN ss ccistss i Gos eeee ge corde case eeeven tesuieges shld. awaeaces 207,546 ° 455,364 
Material and Supplies ......... cece eecceeenee ce eteeee 2,178,889 2,751,535 
Installments Receivable ‘from Sub. to First Pfd. 

COCK. (25a mice eee ae a ee ih cataneenesenduce 27,314 1,070,230 
Bills and Accounts Receivable, less Reserve for 

Bad. DeDCS? ceiisesckaeesic rasta tach sce hageieiesouisasdcepcneats watoeleasect 2,457,673 2,337,232 
COBY sire areola egal rc ir cence enteniasln eiddgentan a a cena. aarSzniea tee 4,950,141 2,027,700 
Liberty Loan Bonds 0000000. .oc.o cc ccc cee ceeeceeeeecennceeceeteneees 392,450 259,700 
Balance on Employees’ Liberty Loan Subs................... 170,269 25,986 
Interest Accrued on Investments ......00.0..0000.0.cee cece 18,133 13,209 
Deferred Charges 0000........cccccc cece cc cecee ec cceecececcee ee seeceeseeesenees 4,852,005 4,772,422 

AOC ace seat cttee eset geen aeeeee ia totteat aatinetiorna tt aceh $159,183,543 $173,029,126 

Liabilities. 

Common Stock Issued ooo... lee c cece cess ceeeeneeeen eens $ 65,700,925 $ 65,700,925 

Less—Owned by Subsidiary Companies................ 31,696,867 31,696,867 

$ 34,004,058 $ 34,004,058 
First Preferred Stock ....0........0....00ccccllec cece eceecece cee ceeeceeee 24,927,805 29,976,780 
Original Preferred Stock ..............0.00.0coccc cece eeeeeeecee eee 75,800 72,800 
Capital Stock of Sub. Cos. and Unpaid Dividends 

CNETCON? cise ee Seek ist ase ie varaco eee oes 12,599 ; 240,518 © 
FUNG EE DGD asses ere Silos sre stu onccasarstane ates ack east 81,875,300 87,002,406 
Accounts Payable and Unaudited Bills..........0000000000000. $23,481 1,241,872 
NObGS (Pay GD 1e icine iecittoccctie eer cutee deeds. dinceedetacdubtc: 240,283 
Drafts Outstanding _.........2.......cceece ccc eeceeccecececceeeeeeeeeeeeeees 288,484 350,765 
Meter and Line Deposits...................000 ee eee eects eeeeeteeee 432,853 687,497 
Unpaid Coupons and Dividends...................e eee 123,377 121,065 
Interest Accrued Not Due....000.0....0..cc cece ccceee ec eeeeeeees 1,444,104 1,488,360 
Taxes Accrued Not Due............2...........2..ccceeeeseeeeeeeeeee cette 647,238 868,155 
Dividends Declared ................cccccce cece ce ccccecccennececeeeereseeceeeceee  ceacenseneeeerecne 427,029 
RCS ORV CB ee does esto asec eee Bie eee nase 8,790,222 10,439,207 
Surplus: 

Invested in Sinking Funds ..............0...0.0....ee eee 1,077,914 1,077,914 

Balance Unappropriated ..................0.cceeeeeeeeeees eee ceeeee 4,660,308 4,790,417 

OU conceit caste toad 2 aay aoe dedicat leneetee $159,183,543 $173,029,126 
BONDS. 


As of Dec. 31, 1919. 


Pacific Gas & Electric Company General & Refunding Mtge. Gold (5%.) 
2% Income Tax Pald by Company. 


Secured by Mortgage Lien on all property and franchises of Company, 
and all future extensions and acquisitions, subject only to lien of underlying 
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divisional bonds. Are also a lien on properties of San Francisco Gas & 
Electric Co., Metropolitan Gas Corp., and Mutual Electric Light Co., now owned 
by Pacific G. & E. Co., subject to underlying issues aggregating $9,498,000. 

Dated Dec. 1, 1911. Entire issue callable Jan. 1, 1937, or any interest date 
thereafter at par and accrued interest. Prior thereto on any interest date at 
105% and interest by lot for sinking fund or in blocks of not less than $500,000. 
Due Jan. 1, 1942. 

Interest Jan.-July 1, Office or Agency of Company in New York or San 
Francisco. : 

Sinking Fund, 1% per annum of the face amount of all underlying bonds 
and bonds of this issue. This fund to be applied first, to meet provisions of 
underlying sinking funds, and balance to this issue. Should retire $38,000,000, 
including underlying issues, at maturity. 

Trustees, Bankers Trust Co., New York, and O. Ellinghouse, San Francisco. 


CVU S CANO INE 2ich6 cos este athe ai onl sare tata ote cn osn este susaat sual cateeanetes quleek $ 36,542,000 
Reserved to Retire Underlying Bonds... cic cccee ec eleecceccccecceceeeecececscaceee 45,329,800 
Reserved for Future Additions, Betterments and Extensions.............. 66,313,200 
Cancelled by Sinking Fund Operations...... RTT EME Ee OE AE Pate LY eee 815,000 
Deposited account rat€ CASES... cece cccece cece eeeeecceceeeee coeceeecccecceessesereceees 875,000 
Dy CASULY ~saieeh et see erie aie a Dect deaceeennae Fates ated erase Read 125,000 

PR MICTOF UZ OCS «svete ses codec satea sec cets acdaasea dude sicacsancacraadavetceacasstocescuesiaidtes $150,000,000 


All underlying mortgages closed. 

Under resolutions passed by the Board of Directors of the Pacific Gas 
& Electric Co. on Dec. 30, 1911, and Jan. 26, 1912, and lodged with the Bankers 
Trust Co., New York, Trustee under the Pacific Gas & Electric General & 
Refunding 5% Mortgage the mortgages securing the following bonds were de- 
clared closed and no more bonds can be issued under any of these mortgages. 


California Gas & Elec. Corp. Unifying and Refunding Mtge. 5°  30-Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Lien on new property acquired or constructed by Pacific 
Gas & Electric Co. outside of San Francisco subsequent to Nov. 1, 1907. Direct 
lien, subject to various closed mortgages on all other property owned by Pacific 
Gas & Electric Co. outside of San Francisco. 

Dated Nov. 1, 1907. Callable at 110 and interest. Due Nov. 1, 1937. 

Interest May-Nov. 1, Company's office, San Francisco, and N. W. Halsey 
& Co., 49 Wall St., New York. 

Sinking Fund, 1912-16, $450,000 per annum; 1917-21, $550,000; 1922-26, 
$700,000; 1927-36, $900,000 to cover provisions of underlying issues, in addi- 
tion to its own sinking fund. Mortgage closed to further issues. 

Amount in Sinking Fund not including amounts applied to underlying 


SULT PE PU 8 se ee ee hl FA or ict nla ei len tata sa A tas Lh ot itl ws hoes $1.633.000 
Trustee, Union Trust Co., San Francisco. 
OUTS CaO I Swoosh ail lg soa ad oto Seay IDS se al oe ieee eee 318,844,000 


California Gas & Electric Co. General Mtge. & Collateral Trust 5°57 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1903. Callable at 110. Due Mar. 1, 1938. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commenced Mar. 1, 1904; $150,000 to $400,000 annually to 
1933, including sinking funds of certain constituent companies, viz: Bay 
Counties, Valley Counties, California Central Gas & Electric Co. and Sacra- 


We specialize in all the bond issues of the 


PACIFIC GAS & ELECTRIC COMPANY 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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mento Electric, Gas & Railway Co. 5 years from 1904 $150,000 annually; 5 
years, $200,000; 5 years, $250,000; 5 years, $300,000; 5 years, $350,000; 5 
years, $400,000. 

In Sinking Fund: 


Cal. G. & E. Corp. bonds (alive)..........0...00.cc eee cee eee Baise tate Aeceidgiese $1,194,000 
Subsidiary Company’s bonds (alive) ...........c.c lec ccee eee cceece eee cansneeceecescceneeenes 763,000 
Subsidiary Company's bonds (cancelled) o0......... elec eceee cece cee eene ee eeeeceneeeees 621,000 
| $2,578,000 
Trustee, Mercantile Trust Company, San Francisco. 

CUES tT es ae ee hee eee eee Da ede eee eee: $ 4,176,000 
Sinking’ Funds: CAlive) <sccicescecseeteateuet evecsee eats saves sovetendad Biael va dobetwestcdaeesa ae 1,194,000 
Exchanged for Unifying and Refunding ......0..00...000000ocoeeeceeeeeeeeceeeee neces 4,492,000 
YE: DCA cecal cea ct ra ee tt els ate NE an Osercntn Mi  Oecsee nace een 138,000 
AUICHOTIZE: case sat i ie Se Sh tea $10,000,000 


Bay Counties Power Company 1st Consolidated Mortgage 5% Sinking Fund 
30-Year Gold. 


2% Income Tax Paid by Company. 


Dated Sept. 1, 1900. Not callable. Due Sept. 1, 1930. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco, and U. S. 
Mortgage & Trust Co., New York. 

Sinking Fund, commenced June 1, 1905, 1% of bonds outstanding for é 
years; 144% for 5 years; 2% for 5 years; 24% for 5 years; 3% for 5 years, 
and is sufficient to retire about 75% of issue at maturity. 


In Sinking Fund, including Casb.....0........ occ eeccee cecteeesseceeccceccesessccrceeees $676,305 
Trustee, Mercantile Trust Company, San Francisco. 
CUUSTANGIN E5222 0G Baste ncdecneede easiatee a owen aie ein ee $1,043,000 
Sinking Funds (alive) 22.0... c cc leccccceeecee soncceeeceeesessessucaaeecceaseeessseneccess 850,000 
Reserved for Underlying Bonds .....2...........0. coocce cece ccc cceecc cece eetnen ccc ecececeeceeeeeseeeene 357,000 
AUNOPIZEG | scart oka aed SSahe DB eatee Pot aisha tart! $2,250,000 


Bay Counties Power Company 2nd Mortgage Gold (6%). 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1901. Callable on any interest date at 105. Due Apr, 1, 1931. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

No Sinking Fund. 

Trustee, Union Trust Co., San Francisco. 


COULSUAN OIG. bec Sestct ste Racers Sree eee eta cde er ate a ine $524,000 
Sinking FunGs.(alive): scseccsccrecessce. circ cccoutettics aiacnavinieierctassnekvecss2cc Wh Gots ecenaes 91,000 
Sinking Funds (cancelled) ~2.........2........cccccccccceecccsceceececesscnececsecanccessensenscsesescenccencees 135,000 

POU OVIZ OG: eecsccks ind aoe ss seth cc ceal te ets eet a ed Gaceauege neues pe tes!: $750,000 


Nevada County Electric Power Company 1st Mortgage Gold (6%). 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1898. Not callable. Due Oct. 1, 1928. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

No Sinking Fund. 

Bay Counties Power Co. ist 5’s reserved to retire this issue. 

Trustee, Union Trust Co., San Francisco. 
OU STAD sie scat ashe ki oct one de Ades sett Paha oe ceent or aie Mies pga tanud Od cr lalacd $166,000 
Sinking Funds (Alive) oo... cece ccecstceccccecccscecececeeccsceecscscsscececerecsenceceeceseeseecenee 5,000 

PUACHOPIZCG coches cee fectesekere cee oe ak os or Re So $171,000 
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Yuba Electric Power Company ist Mortgage Gold (6%). 
Income Tax Not Paid by Company. 
Dated June 1, 1899. Not callable. Due June 1, 1929. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
No Sinking Fund. 
Bay Counties Power Co. 1st 5’s reserved to retire this issue. 
Trustee, Mercantile Trust Company, San Francisco. 


CUTSEAI GIN Se socio Seer allen Saeed eatesy eeeuane webs maedeneaasbaeRaventaste, es etaudetaiaeoecents $179,000 
Sinking ‘Funds “CAlIVE)« 22.55 css feeds eee te Sentech eee ae dae eee 7.000 
$186,000 


Valley Counties Power Company ist Mortgage 5% Sinking Fund 28-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed by endorsement by Bay Counties Power Co. 

Dated May 1, 1902. Not callable. Due May 1, 1930. 

Interest May-Nov. 1, Mercantile Trust Company, San Francisco, or U. 8. 
Mortgage & Trust Co., New York. 

Sinking Fund, commenced Nov. 1, 1905, and is sufficient to retire about 
75% of bonds at maturity; for 5 years, 1% of bonds outstanding each year. 
5 years, 144%; 5 years, 2%; 5 years, 244%; 5 years, 3%. 


Amount in Sinking Fund, including Cash... eee cece ceeeceneenceeeeees $629,824 
Trustee, Mercantile Trust Company, San Francisco. 
OUUSTANO INE -occsco tiered lech elt a han eee eels ee ee Teer $1,745,000 
Sinking Wunds: (alive): -cccxi sex ctep och cts. wesctedieas ces se iwo sear teeta aeleaeeeeaie se ne 750,000 
1 G9 as BS af sre 1-0 ah agg a ee PNR era te Ere ete ery eeacre aes mane UE oreencs ae MEN E Pot 5,000 
AUCHORIZe, chvscsecdeccecetwsindi eo eczcues eee a eh dea oe eeecle es $2,500,000 


California Central Gas & Electric Co. 1st Mortgage Gold (5%). 
Income Tax Not Paid by Company. 


Dated Aug. 1, 1901. Not callable. Due Aug. 1, 1931. 


Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commenced Aug. 1, 1902, 276 annually bonds outstanding. 
Bonds to be Kept alive. 


Amount in Sinking Fund, including Cash... eeeeceeeeeeeeeeeneenes $602,364 
‘Trustee, Mercantile Trust Company, San Francisco. 
COUN SCN sc aoe a ts ns nolan le aati eat oe eae $ 639,000 
Sinking Funds: (alive): acne scciienw ee Sa ee ee 361,000 
PULNOVIZCG so siscnccecsesececescahentevscecsdescastvwsscnaensieueotesiv wetetseinedavetee hesstosmsmees: $1,000,000 


Sacramento Electric, Gas & Railway Company 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


Dated Nov. 1, 1897. Due Nov. 1, 1927. 

Callable for sinking fund at 103 and interest. 

Interest May-Nov. 1, Mereantile Trust Company, San Francisco, or Guar- 
anty Trust Co., New York. 

Sinking Fund. will retire $525,000 at maturity, 1902-6, $5,000 annually; 
1907-11, $10,000; 1912-16, $20,000; 1917-21, $30,006; 1922-26, $40,000. 

Trustee, Mercantile Trust Company, San Francisco. 


OUTSTAN GING s ccs lere clea Sh sete eae ean eee eee meee oe $2,024,000 
Sinking Fund Cancelled .....00.00...00000.. eISSN aa cle a te Nt nS at a 265,000 
Reserved for Prior ISSUCS 0.......... cece ccccecceece cess eeeecececcceecenccccescosaccesccueseceesersceeen 65,000 
Sinking: Funds: (Alive) Sox ancceis cass ve causes eee ccheceut otc cintiasie haedeca pweeedsccecceeeea tans 146,000 

PNILOORI ZOO © c:cestacicaneviedaweeietewetosacivecieueasd Suaeraitues ce uausesaes eatecccececeuesteenetacuarse $2,500,000 
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Central Electric Railway Co., Sacramento, Cal., 1st Mortgage Gold 6°. 
Income Tax Not Paid by Company. 


Dated 1892. Due numerically, $25,000 yearly, June 1, 1912-1922, inclusive. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or Union 
Trust Co., New York. 

Sinking Fund, operates June 1, 1912, of 6% on all bonds issued in excess 
of $250,000. 

Sacramento E. G. & Ry. 5’s reserved to retire this issue. 

Trustee, Mercantile Trust Company, San Francisco. 


COUCS TA ICT TS cee esa aan ts Be ha fe eG a a ede $ 354.000 
Retired through issuance of Sacramento FE. G. & Ry. 5%... 200,000 
Sinking Fund (Alive) iccsich lies eee el Gas ale Ao ee de eaten 11,000 

FBBUCO:: Scessi coca ese ech he es hb looiee cd eeatetnsas si ebcattewedesa vases a oiak oe eileen dasaceee $265,000 


Standard Electric Co. of Cal. 1st Mortgage Gold (597). 
Income Tax Not Paid by Company. 


Guaranteed by California Gas & Electric Corporation. 
Dated Sept. 1, 1899. Due Sept. 1, 1939. 

Interest Mar.-Sept. 1, Company’s Office, San Francisco. 
No Sinking Fund. 

Trustee, Savings Union Bank & Trust Co., San Francisco. 


OUCSCATIGIN Gitte aad sccn cl eee ai gesensate pe cea ade Reem aac ase See cate es etem ee eetusts $2,074,900 
Retired, deposited under Unifying and Refunding Mortgage.................... 2,599,000 
Retired, deposited under General and Refunding Mortgage...................... 2.000 
Alive in Sinking FundS 200000... ccc eee cecccesececcenceecceceecensereccaseccecevenseecee 303,700 
UO OAS aoc odes eer wee thaw educa she Late ade nhewse eee uaned teased sade hae akieeee 20,400 

POUT NOLIZ OG. tess ih tats alae eas hepa eee eecbecus ener edie oaupiace $5,000,000 


Biue Lakes Water Co. 6% 45-Year ist Mortgage Gold. 
Income Tax Not Paid by Company. 


Dated Mar. 15, 1893. Not callable. Due Mar. 15, 1938. 


Interest Mar.-Sept. 15, Company’s office, San Francisco, or N. W. Halsey 
& Co., 49 Wall St., New York. 


No Sinking Fund. 
Trustee, Mercantile Trust Company, San Francisco. 


Outstanding ecccccccece-csssssscccccececcsscecssusessssssesesseeseeeecessssssessnsnsenessssesseseeseee lene! $718,000 
In: Sinking, Fund: (alive) scce descseesincccbeasciccnemahncuintaadidescnetes - 12,000 


TTOtal ISSUCG.. cscsiecsicscecisiccol ote vacecedcsacs ceeds cncwssncectosseccescecdscedaedeedcacsidsGucostaeeeacs LOO, 000 


United Gas & Electric 1st Mortgage (5% Gold). 
2% Income Tax Paid by Company. 


Dated July 1, 1902. Not callable. Due July 1, 1932. 

Interest Jan.-July 1, Company’s Office, San Francisco, or Bankers Trust 
Co., New York. 

Sinking Fund, commences July, 1907. Sufficient to retire entire issue at 
maturity. For 5 years, 2% of bonds outstanding each year; 5 years, 3%; 5 
years, 4%; 5 years, 5%; 5 years, 6%. 

Trustee, Mercantile Trust Company, San Francisco. 


Outer te rid ne etcetera coe eis eee erect eat $1,404,000 
Alive in Sinking Funds of Allied Companies........o...............ccccceececsncccceenceene 7,000 
In Sinking Funds (cancelled) ....................ccecescccceesececeeecenceenssneacnnesencencecconeenseces . 689,000 

AUUtHOFIZEG) 63h ot etal ean hee eae $2,000,000 
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South Yuba Water Consolidated Mtge. (6°). 
Income Tax Not Paid by Company. 
Dated July 1, 1893. Callable on any interest date at 110. Due July 1, 1923. 
Interest Jan.-July 1, Farmers’ Loan & Trust Co., New York. 


No Sinking Fund. 
Trustee, Farmers’ Loan & Trust Co., New York. 


CGD 4068 016 8 0 3 | -eaap meet PRR ete tert Ran OeR ono ont re een Bie PSN neT ter eve SIO Or Opens A mee Rereee nr Pest enn ee $1,455,000 
Alive in Sinking Funds of Allied Companies...................22..2..2..22-:0e2eeeeeeeeee tees 45,000 
A VECTIOTY ZOO so hoek eases eee ashes are cea aieea easyer ne tascuacenekeer oe $1,500,000 


Central California Electric Co. 5% 1st Mtge. 30-Year Gold. 
2% Income Tax Paid by Company. 

Guaranteed principal and interest by South Yuba Water Company. 

Dated May 1, 1903. Callable any interest day at 110. Due May 1, 1933. 

Interest May-Nov. 1, New York. 

No Sinking Fund. 

Trustee, Madison Trust Co., New York. : 
TH PTCA Surly oh ceece tee ste ane eects ee ae es ees $ 1.000 


Deposited under Unifying and Refunding Mortgage .................0.:...ceee 848,000 
Deposited under General and Refunding Mortgage...........00......0....cecceeceeeeeee eee 1,000 
PACED OT IZ aise eter anaes Gece ered oe tect hoa hehe eee $850,000 


Suburban Light and Power Co. 1st Mtge. 30-Year 6% Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1908. Not callable. Due Aug. 1, 1938. 
Interest Feb.-Aug. 1, Company's office. 
No Sinking Fund. 
Trustee, Oakland Bank of Savings, Oakland. 


OUISta ning © cco ie Sy atcha esti acetate acadley as ee Rocnetenuescustiettem ian Hewson. $222,000 
Alive in Sinking Fund ..0..000.........coc ccc cece ee cc ccceenceceneeeccceensccecsenseceeeceesecceasanenes 28,000 
AUCHOTIZCG. «x: coe cxee sieuernti Yess ens cireeess oes sata Aaa ahaa ech Ras St toes $250,000 


San Francisco Gas & Electric Co. General Mtge. Sinking Fund 
30-Year Gold (414%). 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of S. F. Gas & Electric Co., 
subject, upon a portion of the property, to undermentioned prior liens. 

Dated Nov. 1, 1903. Nos. 1 to 4000 to be drawn by lot for Sinking Fund 
at 105. Due Nov. 1, 1933. 

Interest May-Nov. 1, Union Trust Co., San Francisco. 

Sinking Fund, $105,000 annually 1906-33. 

Trustee, Union Trust Co., San Francisco. 


OUTSt@NGIN Gc orleans cher doa cccdcannet nas cacenee asin ta brkiod pastes hs eeinleaels $ 6,753,000 
TSO an eto as tac en tea ea ak uc ned tet dlea vee soh act Setanta sacha d anes 1,639,000 
Cancelled by Sinking Fund) 20..........0ccc cece ccc ccccccccncccececncecccesecceceecseseecessececeuseneee 1,400,000 
In Sinking Funds of Allied Companies ..u....0...0.... 0... cccceccccccccseccccceceucecececeeeeceee 103,000 
Retired under General and Refunding Mortgage.................0...0.0...ccceeeeeeeeee 105,000 

POUCHOTI ZOO cats ie lea ca ee eae Fa tts oe et et ne Aho $10,000,000 


Pacific Gas Improvement Co. 1st Mortgage 4% Gold. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1900. Due Sept. 1, 1930. 
Callable by lot, at option of Company, in lith year at 110, 12th year 
$109.50, etc., down to 30th year at $100.50. 
Interest Mar.-June-Sept.-Dec. 1, Union Trust Co., San Francisco. 
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Sinking Fund, commenced 1901; at least $20,000 annually. 
San Francisco Gas & Electric 414’s reserved to retire this issue. 
Trustee, Union Trust Co., San Francisco. 


CULES UAVS see ai a Dees ei eet tor ree cet agitate ate Ba econ aI cate: $ 493,000 
Cancelled by Sinking Fund o2o......0...0.00cccc cee cce cee c ec ccecc ec ceecceeececaeecersceeeeseeees 412,000 
Retired under General and dacereeies 4 Coe ac - een eee eee 321,000 
Alive in Sinking Funds..........0000000000 eee ee uate ae eataa at ce es sete neree sua a 24,000 

BRIHOTIZOG, foc s2a srs prep at re etese sh hah ai dates as oaasseaeonea ee Man Sado atsieae: $1,250,000 


Edison Light & Power Co. 1st Mortgage (6% Gold). 
Income Tax Not Paid by Company. 
Dated Nov. 3, 1891. Not callable. Due Nov. 3, 1921. 
Interest Feb.-May-Aug.-Nov. 8, Company’s office, San Francisco. 


Sinking Fund, commenced Nov. 3, 1901, 4% for 5 years; 6% for d years; 
8% for 5 years, of bonds outstanding from net income annually. 


San Francisco Gas & Electric 4%4’s reserved to retire this issue. 
Trustee, Mercantile Trust Company, San Francisco. 


Outstan dln: ice sien seeps eee ain aeons ieee eee $623,000 
Sinking Fund (Cancelled) cosicccccehic ednceescccecs a obceasine varthnreeeandbiaapotowtva toeteacteasd 29,000 
Cancelled by Exchange for Stock ove. ccccececcessnnecsccccoenecscccccasececccesesesecees 148,000 

PURI ar aoc esos See ew ec eee eeees onad tate $800,000 


Mutual Electric Light Co., San Francisco, 5% 1st Mtge. 30-Year 
Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1904. Callable at any interest date at 110. Due June 1, 1934. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or U. S. 
Mortgage & Trust Co., New York. 

Sinking Fund, beginning June 1, 1909, 244% of all bonds outstanding. 

Trustee, Mercantile Trust Company, San Brancisce: 


CUES CINE cos ocd Sp Sas etcetera $168,000 
Cancelled by Sinking Fund 20000....000.0.cecccccccecccceeecccecceesseccaeenecceneenccceaesececcanenseeeeres — 70,000 
j ) «eid De aC <5: 627 B oh ae Onn Rng STEN On Mi urea RY EN a One ey On nt en a Ee 5,000 
Alive in Sinking Funds .0.................cccccccccecccccseeecceccececcceceececeesecesecccesseecusecasececeessesees 7,000 
Unissued (Mortgage Closed) occ... ecceee cece ccsceesceeeecccessessnecescnesesecsecenanennenee 150,000 

PRUE OTIZOG acct ee a ccs cae ce sens a ected ees aaa $400,000 


Metropolitan Gas Corp. Sinking Fund Gold 5%. 
2% Income Tax Paid by Company. 


Dated Nov. 25, 1911. Callable at par on any interest date. Due Dec. 1, 


Interest June-Dec. 1, Office of Company. 
Sinking Fund, $25,000 per annum. 
Trustee, Mercantile Trust Company of San .Francisco. 


OUUESUR NOIR e258 eect essere cae ete cata ha ee he ath sete $1,091,500 
Cancelled by Sinking Fund 0.000000... cece ccccccccccsencesecccecececececccccececeeeeeeeaces 200.000 
Alive in Sinking Fund .....00....00000 0c eee ise tnac eases mars tiue aedetaasadeneceesaean 76,500 

PUENOVIZOO: sec. cssk escalate ok ae a ences tes $1,368,000 


We specialize in SAN FRANCISCO GAS & ELECTRIC COMPANY 4 14 % Bonds 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Livermore Water & Power Co. ist Mtge. 6%. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on properties of Livermore Water & Power Co. 
Dated Sept. 1, 1897. Not callable. Due Sept. 1, 1922. 
Interest Mar.-Sept. 1, Company’s office. 
Trustee, Union Trust Co., San Francisco. 


OUtstang 1: . ascites co lates ne tayo ica ers cant ecaet osetceneed oie cata ca sy matt anseuansaueeced wate: $ 17,500 
Alive in Sinking Fund 00.0000.00.0.0000cococo cece cece cee ccc eee cece ce cee cee ee eceee ee cee seneececescesceeese 82,500 
PITH OPIZOG.,. sete eS ccestine at cnereee esate erat nc sese auedllsea Ae Ad ecw ieestnaseous $100,000 


Oroville Light & Power Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1902. Due Feb. 1, 1927. 
Interest, Feb.-Aug. 1, Company’s office, San Francisco. 


COUPES CAT PS coe ars cn hes ech case eS ach dade eae ah es ewieed: $ 3,500 
Alive in Sinking Funds of Allied Companies..........0.. coo. leeecccccecc cece eceeee ce eeeeeees 42,500 
PROCIR OG foi ps ceteris cares hers ieectoce sate Uecnccect a Seca uatia ce sUsh toed ase sat de sea ucauee ere eucereds rue vecen dls 4,000 

V4) 10) 616) oh V2) 9 Ree tree ena ene nn nar 9 mere ane UCR UT RAI MRA AST ee rene Stir ne np US ee lerry Sra mere $50,000 


Keswick Electric Power ist Mortgage 5%. 
2% Income Tax Pald by Company. 


Dated June J, 1901. Not callable. Due June 1, 1931. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, $5,000 per annum. 

Trustee, Mercantile Trust Company, San Francisco. 


CURES Ce a ah he Ni eet tN gs ale el hes se ede $ 22,000 
In: TrGASUry: o.o.ccck esi cteei odes spies cet ae itera eaten ole ete ul A . 1,000 
TROUITOO) Sc cece A ete ai Salyer ene Sle seek oe ale oP ICG re A, 177,000 

| PRETO TAZ CG ec sea eg a eet este ots ace tons $200,000 


Northern California Power ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Dated June 1, 1902. Not callable. Due June 1, 1932. 


Interest June-Dec. 1, Union Trust Co., San Francisco, or Corn Exchange 
National Bank, New York. 


Sinking Fund, June 1, 1902-1907, 344% gross earnings; 1908-1917, 4%; 
1918-1931, 444% annually. 


Trustee, Union Trust Co., San Francisco. 


COUSIN GING ita ce etree ee eed oo eh te te ore ea et ant ete ys $ 808.000 
| i ae Ge) ec cot U0 9 cs aur PR eo nS POR Oe aS OC ene CIn IN USES NS RE UR aC Te rR SHINE 18.000 
Reserved for Prior Liens....... ocean Sa de caer ect ahd ia hoes 9 Adee ante ad 52,000 
Exchanged for N. C. P. Cons. 5% (cancelled) oo... cece eccaeeee cece ern 24.000 
SmMking: UM: CAnCe le soiree esl Sadar a cunetaavncsetauiatlsexooneencsdt ak deelecbue ck teanck 98,000 

AUMtNOLI ZO: sci SL eae Siig eda ste ere PRA ed oe $1,000,000 


Battle Creek Power ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Dated Feb. 2, 1906. Not callable. Due Feb. 2, 1936. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing 1911, $20,000 per annum if total is outstanding, 
if less, pro rata. 
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Trustee, Mercantile Trust Company, San Francisco. 


CPUS CAG sri cs ah rere ate cee nectar cee clae dec eutea tae $ 84,000 
Cancelled ooo... eee eccec cece eee cee eet a eg ara Patch eee eae Hac e aptehaly Sea Tene Odean tes 916,000 
MICNOPIZOG . xai5 fotos eto nce hk nee tlt cat ate cosas ena decetaeee lee $1,000,000 


Mortgage closed. 


The Redding Water Company ist Mortgage SY. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1907. Not callable. Due Mar. 1, 1936. 
Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, $2,000 per annum. 
Trustee, Mercantile Trust Company, San Francisco. 


URES EAM IN  .2eceledsc ds ah acckateas cccieueateceak Fel cade Coeceseeea ae sucsd aise su delect sce canecanewiodeneanseese, $10,000 
WROULE OG: 65.525 ic 85, cecdcncens ance ea aces Aedes serait ads dics wala Dana data Aan eee eae, 50,000 
PUCOOFIZGO? — 25 ios coe ice ost ta cst hes as ct tae ete ed et eat $60,000 


Northern Cal. Power Co., Cons. Refunding & Cons. Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by First Lien on 27,000 H. P. modern hydro-electric generating 
plants, on large portions of transmission and distributing lines and on future 
additions, not acquired subject to prior liens. Direct Lien subject to underlying 
mortgage bonds on 10,000 additional H. P. generating capacity, on real estate, 
on entire present system (gas, electric and water) and on future additions, 
which may be acquired subject to prior liens. 

Dated Dec. 1, 1908. Due Dec. 1, 1948. 

Total issue callable at 110 on and after Dec. 1, 1915. 

Interest June-Dec. 1, Company’s office in San Francisco, or United States 
Mortgage & Trust Co., New York. 

Sinking Fund, commencing Dec. 1, 1913, 1% of bonds outstanding to be 
kept alive. Estimated to retire 77% of issue. 

Trustee, Union Trust Co., San Francisco. 


URE CET UNS lisa Seater SI esd ec cece aes aie $3,849,000 
Reserved for Prior Liems oni... eee cece cece ccc eescacecceccenceccccecseeseccsesesscsaceccene 1,036,000 
VT OR UY ints hi rected ccc dacs duit eecee odode ace cet deeb sxe deta ek gate Doeceueeaadee ~.. 115,000 


Earnings restrictions 2 times all inter est on bonds. Depreciation and main- 
tenance reserve of 15% of gross earnings must be deducted before determining 
net income applicable for bond interest, in matter of issuance of further bonds. 

PIC IOREZ 6 Ce vicinccsicscdses haces Sa cee suecase aeeac ot esa asda nuwue aa ransane ch aacaueeh Gicveadaavecet $10,000,006 


Sacramento Valley Power 1st Mortgage 6%. 
income Tax Not Paid by Company. 


Dated May 1, 1909. Callable at 105 after May 1, 1919. Due May 1, 1929. 

Interest May-Nov. 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund, commencing May 1, 1912, 244% of par value of bonds out- 
standing to be kept alive. 

Trustee, Anglo-California Trust Co., San Francisco. 


QLD (220 115 bb 0 calmer eRe ee aie ent emer ace MUR eee SDE NU ePent late Santer ny Wr hE ela ten onnee Or ee mE ST $396,000 
TY OAS ie is Ase ere Gace cicaczi aes eaten as chide tacat tea e deuce tea Siraee eee that antec cacs 4,000 
PRGUIOG: sicher achat See eseted ee ce esa ae ie tee inact ae lier tees aarti - 100,000 

PRUE OFIZOC escssc5echa yess cosas sacaastace desee ees ccd ahead seeds canteenscciaeadtcsedetedesss ese $500,000 


BONDS AND INVESTMENT SECURITIES 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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The Sacramento Valley Power 1st and Refunding Mortgage, 6%. 
2% Income Tax Paid by Company. 


Dated July 1, 1911. Callable at 105 after July 1, 1914. Due July 1, 1941. 
Interest Jan.-July 1, Anglo-California Trust Co., San Francisco. 


Sinking Fund, 1917-21, 1% annually of bonds outstanding; 1922-26, 114%; 
1927-36, 2%; 1937-41, 24%. 


Trustee, Anglo-California Trust Co., San Francisco. 


CCS tA cscs oe ie tate dace $ 497,000 
Bi FP RCASULYy scp rece ta tee acc Ses acne etn eagles se, Denes besos 3,000 
Reserved for Prior Liens ................cccceccceceeeccee cc eccecececececeeeceeseecececececesecsensectenceeees 400,000 
CAN COLO seas tt is i a cscs ea es che ete a chs at a te aa pence na ne 1,100,000 

PRAT OTIC xcs is ec cee is cree eiy a Assen a abcte uae tp ethos ase $2,000,000 


Northern California Power Company Consolidated Series “A” 6% Gold 
Debentures. 


2% Income Tax Paid by Company. 
Dated Feb. 1, 1912. Due Feb. 1, 1915. The maturity date has been extended 


to Feb. 1, 1920, the Company agreeing to pay $5,000 per month toward the 
principal. 


Interest Feb.-Aug. 1, Anglo California Trust Co., San Francisco. Interest 
begins June 1, 1912. 


Outstanding ........... reac teint tid hte LO AS a MoS ou net ae alate NetNews oh reat ate ae $382,006 

YD TE EY sk ec esti eh css aie de en cies are ual at at eee atneintiacceny enetean aa eeacn eae 12,552 

PUCCIO. Ste0 see ceases eh ee ni ecat nee cade censuses Cele eal te utente aoe eet oady 465,942 

FUEGO) 0) A 2! | Meet an ener naa aera Nien et ROMMAI I Ere art teat en NCEE NTI ne rT em pee an neta $860,500 
NOTES. 


As of May 15, 1920. 


Pacific Gas & Electric Company Five-Year 7% Convertible Gold. 
2% Income Tax Paid by Company. 


Secured by $1,500 Par Value General and Refunding Mortgage Bonds due 
in 1942 held by the Trustee as security for each $1,000 note. 


The Company agrees to deposit with the Trustee additional General and 
Refunding 5% Bonds should at any time the market value of the bonds pledged 
be less than 25% in excess of the par value of the notes outstanding. The 
notes are secured by general mortgage on the company’s San Francisco prop- 
erties and are free from property taxes in California. 


Notes are convertible on a basis of par at the option of the holder at any 
time on or before maturity, or if the notes are earlier redeemed up to and in- 
cluding the redemption date, into the 6% Cumulative First Preferred Stock of 
the Company at 95, or into the Common Stock of the Company at 80 prior to 
May 1, 1922, and at 85 thereafter. Conversion to be made with adjustment of 
accrued interest and dividend. 


Dated May 1, 1920. Callable on any interest date on 30 days’ notice at 101 
and interest. Due May 1, 1925. 


Interest May-Nov. 1. Office or Agency of Company in San Francisco, New 
York or Chicago. 


Trustee, Bank of California, N. A., San Francisco. 
Authorized and Outstanding... lll leec ccc ececcececcecceestereeeeseeeeees $10,000.000 
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PACIFIC LIGHTING CORPORATION. 
San Francisco, Cal. 
Organized under the laws of California May 20, 1907. 


Succeeded Pacific Lighting Co. 
Gas & Electric Corporation, and other assets. 


to 
Cs 
or 


A holding company. 
Owns entire outstanding stock of Los Angeles 


Officers—C. O. G. Miller, Pres.; A. Schilling, F. W. Van Sicklen, Vice-Pres.; 


Horace H. Miller, Sec. & Treas. 


Directors—Charles Holbrook, C. O. G. Miller, A. Schilling, F. W. Van Sick- 


len, Geo. F. Volkmann. 
Head office, 519 California St. 
Annual meeting Ist Wed. in Mar. 


Capital. Authorized. 
Shares—Pref., 5% Cumulative, $100 —..00 $10,000,000 
Common). S100. sessnssctatecdacecacedcichasciaheccsseunecesustvees $10,000,000 


Outstanding. 
$4,162,000 


4,800,000 


Preferred has priority over Common as to both dividends and assets. 


Dividends—Preferred, 5% per annum; 
Common, 12% per annum, quarterly from Nov. 15, 1917. 


quarterly from Feb. 15. 


8% per annum from Feb. 1913 to May 1916; 10% per annum from Aug. 15, 


1916. 


Earnings—Year ended Dec. 31 1918. 


1919. 


(Consolidated, Pacific Lighting Corp. and Los Angeles Gas & Electric Corp.) 


Gross! REVERUCS oie i es eae lee Mavdinsade dt eerie: $5,038,325 
Operating Expenses, Taxes, Interest, etc.......000000000000 ee. 3,718,436 
TIEN RECITATION scenes Fale ees eee eae acer Aces See ee ee 365,723 
PRAVANCOY seh ik oct th a eeu gestae Sa hoe-t awe netics. $ 754,165 
Preferred Dividend .o.......0.....c cece cece cece ee cece cece cece anette ccc eeeceeeenevees $ 208.100 
Common Dividends _..................ceceecceeeeeeee pets itk Pons BOI AY tang 576,000 
SUIS peo eatccecataeten te tere eae ee oe Acie es eee *$ 29,935 
*Deficit. 


BALANCE SHEET, JAN. 1. 


Assets. ; 1919. 
Stocks of Gas and Electric Corporations .|.......0000...0............89.271,918 
OtHer SOCK 8 ieee as eit ea ione aan egal a a I uae nantes $0,200 
Bonds of Los Angeles Gas & Elec. Corp. and its Under- 

IVINE: (BONndSs 67.5 csr ait corde ae iet bent ee aca octet 51,475 
Ws Sc I Derty BONG Sco 8 sees eo Sele aude iene ngrecaereee neds 75,100 
Bonds of Other Corporations 2000......... ccc cce ccc ceteeee cee teeeeee eee 363.381 
BUNGCEY DICDLOPS = sic. os eereecsclacetet pt etcottot avert at bes ees cuctunrscatuanaite 7.884 
Gor: 3 9 eee Rott Penne ea Bk MORSE Pe eee NONE Bro DEERE YOO MAA ERE NENT OE Benn ae ETT 112,540 

Total Assets se Sa ets Feces annonce ee 962,498 

Liabilities. 

Preferred: Sto ie eiescoeccilccdeteca cease cas edecee tacos eee at eatasl $4,162,000 
COMIMON: | Ste scenes wets cs adeeb verndde avo eatea knead enters 4,800.000 
Profit and Loss ACCOUNE 0... ee cece cc cece cseeeeeseceeceeeececeeeene 965,815 
Dividend accrued on Preferred Stock for Nov. and Dec. 34,683 

Total Liabilities ooo cccctercccseccceenenseerecenes $9,962,498 
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$6,167,269 
4.511.490 
605.975 


$1,049,804 


$ 208,100 
576.000 


$ 265,704 


1920. 
$9 271.918 
80,200 


132,175 
75.100 


$4,162.000 
4,800,000 
78.692 
34,683 


$9,975,375 
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LOS ANGELES GAS AND ELECTRIC CORPORATION. 
Los Angeles, Cal. 


Capital Stock owned by Pacific Lighting Corporation. 


Organized under the laws of California in 1909. Succeeded Los Angeles 
Gas & Electric Co., and Pasadena Consolidated Gas Co. Supplies gas and 
electric light and power in Los Angeles and controls all of the gas business 
in Pasadena, South Pasadena, Alhambra, Huntington Park, Eagle Rock, Watts, 
Inglewood, San Gabriel and San Marino, together with a portion of the gas 
business of Vernon, Monterey Park and other suburban districts, serving a 
population of about 771,000. Owns and operates gas plant which consists of 
23 sets of generating apparatus, having a rated capacity of 31,140,000 cu, ft., in 
24 hours, together with necessary scrubbers, condensers, purifiers, etc. The 
gas holders have a combined capacity of 15,000,000 cu. ft. On Jan. 1, 1920, the 
distributing system comprised 1,483 miles of gas mains, including 2 trunk mains 
from the gas works in Los Angeles to the distributing system in Pasadena. 
The electric plant has a capacity of 24,900 H. P. (builders’ rating) in steam 
turbines and engines. The distributing system on Jan. 1, 1920, comprised 
2,876 miles of overhead main wire and 22 miles of underground conduits. On 
Jan. 1, 1920, this plant served 43,096 consumers; total connected load about 
83,946 H. P. The following meters were installed: 


Gas. Electric. Total. 
Berea hee ntyac Miata: See cet ee eet ten a hace Eee eds 27,576 6,158 33,734 
St Sa sitet tte A ern e tactic eae sgsca het aoe ciecengaa eel biea 62,605 17,414 80,019 
PR eee nee Cr nee Rey Sen ene SmaI NE Siicey te 122,020 36,086 158,106 


= 
p= 
i=] 
—) 
pe 


Jan. 
Jan. 
Jan. 


so & 
be 
1 6 
oO 
wm 6D 


1 

1 

1 
OM VOUS: cco r cee teristics ber eee Seat muah 128,122 39,170 167,292 
UES NOG ce opcode cnetsacsnccemceusae sree laaceeecesieactenehitaeattes 133,239 41,999 175,238 
BN 1 ame Cogs 62 le NOOR me neg nn tr Pepe ME) ore em Oe ener en ee ee 139,143 43,773 182,916 
BT, SU DUS 5 cece a ccs cae ce eon nada eeage acess 144,783 40,869 185,652 
Jan. 1, 1919 .......... Ula ested aaa ay ata ie a eset an hanna et hata 147,616 40,638 188,254 
Nt: 4 Vine Clim (1 | eee eee rere ea ee Git Mle esc AU pete heel 155,565 43,096 198,661 


Officers—W. B. Cline, Pres.; Wm. Baurhyvte, Vice-Pres.; C. S. Vance, 2nd 
Vice-Pres.; C. A. Luckenbach, 3rd Vice-Pres.: A. B. Day, Gen. Megr.; T. P. 
McCrea, Sec.; F. E. Seaver, Asst. Sec.; Horace Cline, Treas.; H. L. Phelps, 
Asst. Treas. 

Directors—Wwm. Baurhyte, W. B. Cline, C. A. Luckenbach, C. O. G. Miller, 
A. Schilling, C. S. Vance, Wm. M. Van Dyke. 


Rallroad Commission—Railroad Commission hy Decision No. 6334, dated 
May 14, 1919, authorized the company to issue $250.000 of First and Refunding 
Mortgage 5% Gold Bonds due Sept. 1, 1939. 


For increase in gas rates. see Decisicn No. 6159, dated Feb. 21, 1919. 
Head office, 645 South Hill Sz., Los Angeles. 
Annual meeting 4th Wed. in Jan. 


Capital. Authorized. Outstanding. 
Shares—Il1st Pref. 6% Cumulative, $100 o.oo, $ 4,000,000 None. 
2nd Pref. 6% Cumulative, $100 ow. 6,000,000 None. 

Comm, $100 owe eee ecccccccenseceeecene eens 20,000,000 $10,000,000 


Dividends—7.4% per annum. 
Earnings—Year ended Dec. 31. 


*Op. Exp. Bond Depre- 
Gross. and Taxes. Net. Interest. ciation. Surplus. 
1914... $4,433,460 $2,599,239 $1,834,221 $421,344 $842,158 $ 570,719 
1915.0... 4,345,908 2,546,940 1,798,968 424,541 730,863 643,564 
1916.......... 4,833,266 2,659,774 2,173,492 418,414 748,723 1,006,355 
1917_.... 5,031,074 3,044,981 1,986.093 389,823 173,384 822.886 
1918.......... 4,973,022 3,292,387 1,680,635 381,781 665,724 733,130 


bh enone 6,076,930 4,096,183 1,980,747 381,946 605,975 992.826 


*Includes interest on floating indebtedness. 
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BALANCE SHEET DECEMBER 31, 1918-1919. 


Assets. 1918. 1919. 
Fixed Capital Installed Prior to Jan. 1, 1913....................818,528,077 $18,463,554 
Fixed Capital Installed Since Dec. 31, 1912.. ....0000000000..... 4,384,743 5,411,010 

Total Fixed Capital 0.0000 $22,912,820 $23,874,564 
Cash. and DepPOSits : cccuce lees Rea ede eR hes 28,242 115,006 
Notes Receivable 2........... 0. ccccccce ccece cc cccnecceecesccceructeneeceseaseecees 418 50,297 
Accounts Receivable ....00.........00.cccccccccccccecececeecccesestceeeeseee sheaths 686,801 804,636 
Interest and Dividends Receivable ..........00000000 ee. 4,792 6,112 
Investments 2.0.0.0... 0000 eee tite tas SAA gaa sa tBe nel ak 170,000 310,000 
Materials and Supplies ............0.000.e cece cec ccc eeeeees ee 643,341 563,852 
Sim PUTS see sc ores ets cone ie eee 735,868 812,539 
Prepaid Expenses 200i... i... ccceccccce cece eee cece ee cs ce ee ceseeees cee cceaeeeere 4,985 7,970 
Unamortized Discount on Securities and Expense........ 32,819 46,034 
Miscellaneous 200.2... ieee cece cc eecc cee ccceeccee cece eceececeteseecccteeeteeees 911 911 

J 0) 3:8 (EBnene ee eRe ene Ne aierO Ree rete eA A eee ert eta es ea atk $25,220,997 $26,591,921 

Liabilities. 

Capital Stock ..... suanicaceeetie wetetna enh ttieu sa ale sagt ee take, SSeateesieente, $10,000,000 $10,000,000 
Fiundéd “DebG. 0.606 Skat heater ewer eae 8,318,000 8,469,000 
Accounts Payable _........0...00...0.0.ccee eect ee Veet eee Bea at otal 363,677 575,660 
Interest and Taxes Accrued ....... Pian Menge Ried Se assret Ris cies sigtiess 227,948 434,837 
TROSCEV GS cheeses das esta lens Ga tata daiiusGondastende nl wend asnee eae 5,657,985 6.226,501 
Income Invested Since Dec. 31, 1912, in Fixed Capital 184,667 268,000 
Corporate Surplus! occ25. te teers eens 468,720 617,923 

TTQUGN > ccectavesete: a bic nh cee tence clee eee enet ee $25,220,997 $26,591,921 

BONDS 


As of Jan. 1, 1920. 


Los Angeles Lighting Company 5%. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1899. Due Apr. 1, 1924. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 
OULstAn dle eecercece Sones casino ee eee $944,000 
Mortgage closed. 


The Los Angeles Electric Company 5%. 
Income Tax Not Paid by Company. _ 
Dated Dec. 1, 1902. Callable after Jan. 1, 1913, at par and % of 1% for 
euch unexpired year before 1928. Due Jan. 1, 1928. 
Interest Jan.-July 1, Union Trust Co., San Francisco. 


Sinking Fund, commenced Dec. 1, 1903, $10,000 per annum; bonds kept 
alive. 


Amount in Sinking Fund .............0. ccc ccc ccc c cc eececeescceececceeeeeeeersceseseneuetrereeess $170,000 
Trustee, Union Trust Co., San Francisco. 
OUEST RTE secs che eer Foc atostsa a Saceedacia iucteelactcecpcltecacereet theca art ener a $482,000 


Mortgage closed. 


We buy and sell LOS ANGELES GAS & ELECTRIC CORPORATION 


and underlying issues 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Los Angeles Gas and Electric Company General Gold 5%. 
2% Income Tax Paid by Company. 


Secured by mortgage on all property except Pasadena Gas property. 
Dated July 1, 1904. Due July 1, 1934. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund, from July 1, 1907, $35,000 anuually; bonds kept alive. 


Amount in Sin kine: Wun ds. os, coheed weet i deine te cuiaatee ee EN Sed $642,471 
Trustee, Union Trust Co., San Francisco. ; 
OUTSCAM GIN Be ies ntcesepcoevenc reso Suseneniridecia raat vee necate un ssnaeweweeunes autdac enosactuemoncuneise qeteacwecan’ $1,993,000 


Mortgage closed. 


Los Angeles Gas and Electric Corporation First & Refunding 30-Year Gold 5%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on gas plants in Los Angeles, Pasadena and 
suburban districts, and electric plant in Los Angeles, subject only to underlying 
bonds now outstanding on the plants in Los Angeles and suburban districts. 

Dated Sept. 1, 1909. Callable at 105 and interest on any interest date. Due 
Sept. 1, 1939. 

Interest Mar.-Sept. 1, Union Trust Co., San Francisco; Harris Trust & 
Savings Bank, Chicago, or National Bank of Commerce, New York. 

Sinking Fund, beginning July 1, 1910; annual payments equal to 2% of all 
outstanding bonds. 

Trustees, Union Trust Co., San Francisco, and Harris Trust & Savings 
Bank, Chicago. 


Outstanding .2.0.........2. ccc ceeceeceeee es ceeee eee sedate thal chest ac hea 2 siiateengeiete: $ 5.050.000 
*Reserved for Underlying ISSUCS 2... cll ceeccceeececceceeeeeccessceceeceeacessnsceeeees 3,419,000 
Reserved for 75% of Future ImprovementS.....0........0..00c.cceccceee cecceeecececeeceeee 5.550,000 
Cancelled by Sinking Fund  20000.......0ccc cece cece cee cece eee ceceenee (Sidi oie eit acl 8 981,000 

Authorleed 6.60802 eta seats eee eo het ..$15,000,000 


*$1.500,000 have since been deposited as security for the following issue. 


Los Angeles Gas & Electric Corporation General Mortgage & Collateral Trust 
4-Year 7% Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 


Secured by the deposit of $3,000 par value of Ist & Refunding 30-Year Gold 
5¢¢ bonds for each $2,000 of these bonds issued. 

Dated Apr. 1, 1920. Callable at 104 and interest. Due Apr. 1, 1924. 

Interest Apr.-Oct. 1, Union Trust Company. San Francisco; National Bank 
of Commerce, New York: Harris Trust & Savings Bank, Chicago. 

Trustee, Union Trust Company, San Francisco. 


Outstanding .....0.......... Fee sins u eats Actes eee airy esata eaten le ce Re Mae on e Seve aa en Ne ht $1,000,000 
Unissued .o......... 0c... eee ese Ea Sits gah ey eee eta ry emer ah Da Ta dus theta Tae 2,000,000 

PONVCTNOT AZO, is Send Ns ated haat lg hte gtd alain eA id a 2: Eance Lose tes Seda accra dian oe $3,000,000 
Retired through Sinking Fung..............cc... eee ceccececccon cose cecececececectencececceccececseecees 208,000 


THE PACIFIC LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of Maine Aug. 11, 1905. Consolidation of the 
Pacific Co., Freshwater Lumber Co. and Pacific Lumber Co. Owns 2 saw-mills 
at Scotia. Humboldt County. Cal., with daily capacity of 500,000 feet, and 
about 65,000 acres of redwood timber land; wharves, storage, kilns, etc., at 
Scotia and Fields Landing, Humboldt Bay, Cal. Operates exclusively in red- 
wood of which the Company is a large exporter. Owns The Pacific Lumber Co. 
of Illinois, which is the Eastern selling agency. 

Officers—John H. Emmert. Pres.; William H. Murphy, Fred T. Murphy, 
H. E. Crawford, Junius H. Brown, Vice-Pres.; H. M. Robinson, Treas.; Geo. B. 
Perry, Sec. 
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Directors—John H. Emmert, Fred T. Murphy, William H. Murphy, Geo. B. 
Perry, H. M. Robinson. 


General Sales office, 311 California St., San Francisco. 
Branch offices: New York, Chicago, Kansas City, Saginaw, Los Angeles. 
Annual meeting 3rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
sharés,: Sl00 stat. ee a ee $10,000.000 $9,000,000 


BONDS. 


The Pacific Lumber Company ist Mortgage 6'7% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 15,400 acres redwood timber land, known as 
the Freshwater Tract, near Eureka, Humboldt County, Cal. 


Dated Apr. 1, 1913. Callable at 101 and interest. The following amounts 
due semi-annually, Apr. 1-Oct. 1: $83,000, 1916-1917; $83,500, 1918; $83,000, 
1919; $83,500, 1920-1921; $83,000, 1922; $83,500, 1923-1924; $83,000, 1925; $83,500, 
1926-1927; last payment due Apr. 1, 1928. 


Interest, Apr.-Oct. 1, Michigan Trust Co., Grand Rapids, Mich., or Mer- 
chants Loan & Trust Co., Chicago. 


Sinking Fund, $3.00 per 1,000 ft. board measure to be deposited with Trus- 
tees before each 40-acre tract is cut, 


Trustees, Michigan Trust Co., Grand Rapids, and Merchants Loan & Trust 
Co., Chicago. 


OUES CAN GINS aco. ached cee ea ea ote needle Sons hatin dae n Sab ewaateeeeealid $1,360,000 
PROSE GO oiisc tc oes teense ee net sansa ee eee aad siete tha eerste eens 250,000 
Retired at Maturities 0.00.0... eee eee cceeceecceesececeeessecseessrens estetubiasieet 640,000 

PAUICNOLIZ GG: liso eh chore ate Gee ele ha ace terse dea es awash ee betes Ronee, $2,250,000 


PACIFIC PORTLAND CEMENT COMPANY CONSOLIDATED. 
San Francisco, Cal. 

Organized under the laws of California Sept. 28, 1905. Took over the 
assets of the Pacific Portland Cement Co. Manufacturers Golden Gate brand 
cement. Owns one mill, 5,000 acres of land, cement deposits, buildings, rail- 
road and equipments, at Cement, Solano County, Cal.; also limestone quarries 


and railroad at Flint, Cal. Acquired Western Gypsum Co., Reno, Nev., and 
Nevada Gypsum Co., Mound House, Nev., in 1912. 


Officers—Robert B. Henderson, Pres.; F. G. Drum, Vice-Pres.; Frank W. 
Erlin, Sec. & Sales Mgr. 


Directors—W. F. Detert, Frank G. Drum, Alexander Hamilton, Robert B. 
Henderson, John D. McKee, Ferd. Reis, Jr., John G. Sutton. 


Head office, Pacific Bldg., San Francisco. 
Annual meeting 4th Fri. in Feb. 


Capital. Authorized. Outstanding. 
BHAres:.. S100 cee ee ee ee ee $6,000,000 $6,000,000 


Capital increased from $3,000,000 to $6,000,000 on June 16, 1911. 


Dividends—Monthly, 50 cents from Apr. 1920. Oct., 1908, to Aug., 1909, 50 
cents monthly. Aug., 1909, to Aug., 1911, 75 cents monthly. Sept., 1911, to 
Mar., 1914, 50 cents monthly. Apr., 1914, to Mar., 1920, 25 cents monthly. 


Extra, 1917, $3.00 per share. 
Extra, 1918, $3.00 per share. 
Extra, 1919, $3.00 per share. 
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PACIFIC TANK AND PIPE COMPANY 
San Francisco, Cal. 


Organized under the laws of California in 1910, originally for the manufac- 
ture of wooden tanks for the storage of water and use in mining. In 1907 the 
affiliated industry of manufacturing wooden boxes was added. Banded wooden 
pipes and various specialties from wood are products of this company. 


Owns and operates a modern plant in Oakland, Cal., a storage and distribut- 
ing warehouse in San Francisco and a plant in Los Angeles. 


Officers—E. C. Pitcher, Pres.; R. R. Streets, Vice-Pres.; Geo. McArthur, 
Sec. & Treas. 


Directors—G. T. Gerken, Geo. McArthur, James Nelson, E. C. Pitcher, R. R. 
Streets, James Tyson, Vincent Whitney. 


Head office, 318 Market St. 
Annual meeting Ist Thurs. in Mar. 


Capital. - Authorized. Outstanding. 
Shares, $1 .....000000000000.. ER LIne NT COSA AO ROT TA SORE ES $1,590,000 $1,227,006 


BALANCE SHEET, JAN. 1. 


Assets. 1920. 
Cash and Accounts Receivable | ......0 020... cccccccecccccccesececccacecececccecececeensecaccereececesees $ 394,249 
PO VANCE ON: COMMUTE CUS csi e  sa chisel ely Rr alee tiandicnt ci ak aidan lia hie elect 28.564 
Merchandise Inventories 2.0.0... ccc ccccccccccacceeecececcusecenscecccacecccsccecctecececcctsesseeeee 1,056,115 
OUT get ee eshte Poin hs ss alee hea Sse cad soho cel ocr (coh iN 0h Gade Piette Ola a lee Neat 943,479 
PN, se a cata rsd ache hae anh hci ces cata ran ecattel el Ai east gs oh aaa een A cde 770,863 
Bond Discount and Expense 000..............ccccccccccecccccceccecececcccceeececsecseeececececeesceteceeees 35,603 

PT OCAY SS OCS fie 5 ce fy mass B she Ue aver aan osen doe evehactededussane tuadeteuse ey tn genes $3,228,873 

Liabilities. 

Trade Accounts Payable, Acceptances, Ct... eeee ee cecccccceeeceesecececeeeeeees $ 825,936 
POL DCIS Cos sin eee eats heehee el ena oda ieee ces PT ae eR 20,468 
BEGG. FC COU ING ooh etter es antacid he net A eo ate fuga aca ae 750,000 
Guarantee “A CCOUME > iicaieiiecii ace sees Snake de whawemade ea ada tewacieee Meaghan auouiode eacee 5,000 
GC OC ease ects cet id salads Be aM tee escent a ddclinaiocatu ge cdg se ae Guts 1,227,006 
Surplus and. Reserves c.c.c.s5 he cocpeste Ra satjeien Wo eieaet teas asada cdi ere aes 400,463 

PE GUA TIA DALIIES: saceid.ecpeess teeta hose 2 eects aod cea aelee a ectn cok peanaunntees $3,228,873 

BONDS. 


Pacific Tank and Pipe Company ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 


Dated Sept. 1, 1919. Callable at 102% at any interest date on thirty days 
notice. Due Sept. 1, 1929. 


Interest Mar.-Sept. 1, Savings Union Bank and Trust Co., San Francisco, or 
Guaranty Trust Co., New York. 


Sinking Fund, $25,000 annually, 1920-1929, ine. 
Trustee, Savings Union Bank and Trust Co., San Francisco. 
Authorized and Outstanding................ cc cccecccccccsceeececececeaseeeneeccecccssnncenscssssensccecees $750,000 


PACIFIC TANK & PIPE COMPANY ist MTGE. 7% BONDS 


a  eeER & (6. 


404 INSURANCE EXCHANGE BLDG. 
SAN FRANCISCO TELEPHONE SUTTER 7060 
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THE PACIFIC TELEPHONE AND TELEGRAPH COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 31, 1906. Succeeded Pacific 
States Telephone & Telegraph Co. Operates telephone business in California, 
Oregon, Nevada, Washington and Idaho. Connects with through trunk line to 
New York and other Eastern cities. 

On Jan. 1, 1909, had 329,977 stations; 1910, 392,822; 1911, 446,622; 1912, 
503,626; 1913, 595,186; 1914, 647,993; 1915, 692,933; 1916, 729,609; 1917, 764,993; 
1918, 855,018; 1919, 881,900; 1920, 937,896. 

On July 31, 1918, at midnight the U. S. Government took over the property 
of this and all other telephone companies in the United States. 

On July 31, 1919, at midnight control was relinquished. 

For map of property see insert. 

Officers—Henry T. Scott, Chairman of the Board: G. E. McFarland, Pres.; 
H. D. Pillsbury, Vice-Pres.; J. C. Nowell, Vice-Pres. & Gen. Mgr.; Geo. J. Petty, 
Treas. & Asst. Sec.; T. V. Halsey, Sec.; F. C. Phelps, Gen. Aud. 

Executive Committee-—H. T. Scott, Chairman; William H. Crocker, M. Ehr. 
man, Timothy Hopkins, G. FE. McFarland, H. D. Pillsbury. 

Directors—J. C. Ainsworth, Francis Carolan, L. de L. Cebrian, William H. 
Crocker, M. Ehrman, George D. Greenwood, Timothy Hopkins, Samuel Hubbard, 
Frank B. King, N. C. Kingsbury, Walter S. Martin, G. E. McFarland, Geo. A. 
Newhall, H. D. Pillsbury, H. T. Scott, O. J. Woodward. 

Head office, Shreve Bldg., San Francisco. 

Annual meeting, lst Wed. in Mar. 


Capital. ’ Authorized. Outstanding. 
Preferred 6% Cumulative, $100 2000... $32,000,000 $32,000,000 
COMMON, 91:00 csis5 zeae eek ce sccch ees cieiads ase a estan muneeaters 18,000,000 18,000,000 


American T. & T. Co. owns $12,417,600 Common Stock, and $22,950,800 
Preferred. 


Dividends—Preferred, 6% per annum, quarterly from Jan. 15. 
Common, none. 


On account of U. S. control. company published no earnings statements for 
1918 and 1919. 


PACIFIC TELEPHONE AND TELEGRAPH CO. STATEMENTS: 


Earnings. . Gross, Net. Dividends. Surplus 
TO0G Grete ie tent $ 7,731,615 $1,464,623 $ 704,566 $760,057 
DOO Tn areata ses ea ec de eee avase - 9,223,564 1,395,149 1,080,000 315,149 
TOO Biss cess sis och oa steecasouesecnzsaccweeees 10,699,650 1,775,471 1,080,000 695,471 
De a seen lip! asda cet daee fui ia tes 12,885,018 1,843,528 1,080,000 763,528 
BOO apenas tse ese o hac laos ace ae 14,667,112 1,199,205 1,080,000 119,205 
es 2 it SIR eee en re .- 16,070,112 1,276,127 1,090,500 185,627 
16 IP ner eee eR EE NI 18,244,786 1,827,772 1,715,250 112,522 
VOT ei cae atest eh he sides 19,593,536 2.256,589 1,920,000 336,589 
LE BE Reece nee pees Pen PRRs eeetoe ya wae RN eR! ee 19,221,603 2,260,175 1,920,000 340,175 
bE Gs nae ee Se tear nnn OR ere aS 20,300,020 2,021,600 1,920,000 101,600 
OO Gr te tas atc lee shal at naRnccaassetuaeate tas 21,479,437 2,145,797 1,920,000 225,797 
MOE sp seiccatpcaaciecatatest ret te Int tat ene oot 24,943,640 2,241,828 1,920,000 321,828 

Earnings—Year ended Dec. 31, 1917, and Five Months 

ended Dec. 31, 1919. 1917. 1919. 
Operating Revenues ........0............. ily Riese ee eens $24,655,243 $13,683,360 


Operating Expenses .o.......c.cccc.. cccsccecccesscecececsenecesecceseceeeceeeeces 18,164,711 10,357,753 


tee Suaegies teat ecuctsehtaa Mac cheur: $ 6,490,532 $ 3,325,607 


Net Operating Revenues 


Taxes and Uncollectible .................-c.:ccccccecseccececccceseecesececees 1,471,813 847,974 
Total Operating Income ....0......0....ccccecee eee ccceeeeees $ 5,018,719 $ 2,477,633 
Net Non-Operating Revenues 0.0.00... ..-cccc-cceccceccecessececececeeeees 288,397 164,694 
Total Gross Income ...................sssscceccececesescecesceeceees- $ 5,307,116 $ 2,642,327 
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1917. 1919. 
Rents; INterest, tes sac ceceey ccc ncs ch seccsst sande cndes meant eer wndaienes 3,065,288 1,452,506 
Balance Net Income 0.0.00... eece ec cceeeeccecceenceeeee eens $ 2,241,828 $ 1,189,821 
Dividend Appropriations of Income .00000..... eee eeee 1,920,000 800,000 
Balance for Corporate Surplus...............00..00.0000.... $ 321,828 $ 389,821 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1919. 
Intangible Capital _220..0..00.00...0occcceee ccc ceeceeeceeece ceeeeceeeecceee vere $ 14,744,557 $ 15,148,356 
Plant and Equipment ......0...000.o. cece cece cee eeeceeene cence 96,884,021 105,461,988 
Other Permanent and Long Term Investments....... ate 6,185,912 6,853,837 
Marketable Securities ...2....0..0....0..ccccceeceecccececcecee ce eeeeeneeecen 259,210 234,524 
Cash and Deposits 000.0... oo. ecc cece cece ee cceeeeenecceeeceeeeees 612,867 917,817 
Bills and Accounts Receivable .......-.ccccccccscccsecccceceeeceeeses 2,483,436 3,991,881 
Materials and Supplies 0200.0... lee eee cee cece eee eee 1,383,435 2,226,227 
Accrued Income Not Due 2.0.00... ies cece cee ee cee eeeee ee 65.369 87,745 
Sinking Fund Assets ........00................ aes Nan ona eneso. ae ee ues 318.688 288,824 
PTOPAVUIGNES: fos iessecse es sed iesss ae shea ene un srne eee teeed heewie eins 178,472 275,360 
Unamortized Debt Discount and Expense...................... 2,648,084 2,333,093 
Other Deferred Debits ...........0..00ccc cece eeececcceceeeee cece ees 40,878 417,149 

WOUAl ASSOC CS cpccre ities ses seescere setae eit Wace ae $125,804,929 $138,236,801 

Liabilities. : 

Capital StockK—Preferred 200....... 00.0... eeececeeeceeeeeeeetees $ 32,000,000 $ 32,000,000 
Capital StockK—CommMon oun... cccccececeeeeee ceeceeeeceeeeeeecees 18,000,009 18,000,000 
Punded ) D60 tiie ete scp ged ane esha tasnck 50,855,000 51,116,900 
Bills, Accounts Payable and AdVanceS..................ccecceeeee 6,646,734 1,781,191 
Accrued Liabilities Not Due 0.0.0.0... cee ce ceeeee 1,243,479 1,954,892 
Insurance and Casualty Reserves ............22......22.2cc:22eeeeee 50,000 eee 
Advances from System Corporations Construction, 

oy it ohaetentanawlincc env veeret artes otaa seat te ele ot vaeduueelses ee dtd cada cche. 8,050,000 
Liability for Employees’ Benefit Fund................0.00.02-.... 500,000 500,000 
Other Deferred Credit Items .... 0.0.0.0... eee cec cence 2,459 13.104 
Appropriated: Surplus: cco. ccssscuec ea cae a eae Sicgece dened 429,444 
Reserve for Accrued Depreciation _.........0...00...00...00.002... 16,043,127 23,610,311 
Corporate Surplus Unappropriated ........0.00000000. 464,130 780,959 

Total Liabilities 0.000.000.0000 eee $125.804.929 $138,236,801 
BONDS. 


The Pacific Telephone & Telegraph 1st Mortgage & Col. Tr. 5c Sinking Fund 
30-Year Gold. 


2°7 Income Tax Paid by Company. 

First lien on property and system in States of California, Oregon, Idaho, 
Nevada and Washington. . 

Dated Jan. 2. 1907. Callable on or after 1922 at 110. Due Jan. 2, 1987. 

Interest Jan.-July 2, Mercantile Trust Company, San Francisco, or United 
States Mortgage & Trust Co., New York. 

Sinking Fund, commences 1912, 55 of 1% of outstanding bonds; should 
retire 30°7 of issue. Bonds kept alive. 

Trustee, Mercantile Trust Company, San Francisco. 


| We specialize in PACIFIC TELEPHONE & TELEGRAPH COMPANY First 
Mortgage and Collateral Trust 5% Sinking Fund Bonds 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Outstandine: Feds 28. Ts ce ee A One Gee wees $32,515,000 
In Sinking Fund (alive)............ OOS a hcmacanit ane hina ett mice cetectonedan Menon k peda 2,485,000 
PAREN OTIZ EG, acti suen lap sasotcieriteoeese candies eoiolnret estore ecaneteceetsadet Rararerenineens $35,000,000 


Home Long Distance Telephone Company ist Mortgage 5° Sinking Fund 
20-Year Gold. 
2c Income Tax Paid by Company. 


Guaranteed by Pacific Telephone & Telegraph Co. 

Dated Mar. 15, 1912. All callable at 105. Due Jan. 2, 1932. 

Interest Jan.-July 2, Anglo California Trust Co., San Francisco, or National 
City Bank, New York. 

Sinking Fund, commences Dec. 31 1916-18, $50,000 annually; 1919, $75,000; 
1920-21, $100,000 annually; 1922-23, $125,000; 1924-31, $150,000 annually. 

Trustee, Anglo California Trust Co., San Francisco. 


OUCSTANGING 2355. cecclee estar ck eet iano aaccel eaten ste uate acheter Oa ce cumcehelet $6,834,000 
In Sinking Fund (alive).............. Patek ce stead otc etic aN eae eee sk 246,000 
BAU O 16 Os tecceea no ty eects et oho et _.....$7,080,000 


Home Telephone & Telegraph Company of Spokane ist Mortgage 5% Sinking 
Sund 30-Year Gold. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Pacific Telephone & Telegraph Co. 

Secured by Deed of Trust covering all property owned or hereafter ac- 
quired. 

Dated May 15, 1906. Callable after May 15, 1916, at 105 and interest. Due 
May 15, 1936. 

Interest May-Nov. 15, Office of Company, Spokane, Wash. Title Insurance 
& Trust Co. or Central Bank, Los Angeles, or National City Bank, New York. 

Sinking Fund, commencing Apr. 15, 1911, and annually thereafter to and 
including Apr. 15, 1935, 10% of net earnings to be applied to purchase of bonds. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding -.............. PEN REECe ee ACRE et im RRR tere CEDAR T ROME APE RTC TEN aE Oren TIE OROES $2,999,900 
FREACGUINEG: fond. Hate Ae giceayee ceca ss cae weak alee cdue tae apogee Baa tea 100 
PME OUNZ Cy sees tec dias a ace dea nem aiebee nee atta recta seg ics eet oel as $3,000,000 


Home Telephone & Telegraph Company of Los Angeles ist Mortgage Sinking 
Fund Gold 5%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on Company’s property. 

Dated Dec. 31, 1902. Callable at 105. Due Jan. 1, 1933. 

Interest Jan.-July 1, National Bank of California, Los Angeles, or National 
City Bank, New York. 


Sinking Fund, from Oct. 1, 1907, 2% per annum of outstanding bonds to be 
redeemed at not over 105. 
Trustee, Title Insurance & Trust Co., Los Angeles, Cal. 


OUUtStANGING: 225.35..565 5 ech oe te et ee ee eas site Soataeeetent nes $1,232.000 
Cancelled by Sinking Fund ....0...............cccc cc ccceccceseseeeceeeersecee socecesseseccceecesseceens 592,000 
Exchanged for Southern California Telephone Co. Ist & Ref. 5%...0........ 676,000 

PRATT OLIZ OG. fesse assei esate os cecseh ease cece adeenaevaeucs duccsssatscedecus area woes cuieees $2,500,000 


Home Telephone & Telegraph Company of Los Angeles ist Mortgage and 
Refunding 5%. 
Income Tax Not Paid by Company. 
Dated July 1, 1905. Callable on and after July 1, 1920, at 105 and interest. 
Due July 1, 1945. 
Interest Jan.-July 1, at National Bank of California, Los Angeles, or National 
City Bank, New York. 
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Sinking Fund, commencing Oct. 1, 1907, 2% per annum of outstanding 
bonds to be redeemed. 
Trustee, Title Insurance & Trust Co., Los Angeles, Cal. 


COLE AC=1/72 5.10 010 = RORt e  e e cTRe can ev  n  een  eERE $ 718,000 
Cancelled by Sinking Fund o00............coc cele ccc ccc cecee eee cence eeeevee ceneeeceeeseeeueeecees 522,000 
Exchanged for Southern California Telephone Co. 1st & Ref. 5%............ 1,260,000 
Reserved for Underlying Liem............ ccc ccee cece cc ceececcecceseeeesccecececesseeceeeeeseeses 2,500,000 

PUL OFIZOG! esses cca sxe cs tu cose a de cacuaudaavcaens wovdeds dececuulabeaeetwascuareceiecen $5,000,000 


Southern California Telephone Company ist & Refunding Mortgage 5° Sinking 
Fund 30-Year Gold. 


Income Tax Not Paid by Company. 


Guaranteed principal and interest by Pacific Telephone & Telegraph Co. 
Secured by mortgage on all property now owned or hereafter acquired sub- 
ject to underlying issues. 
Dated May 1, 1917. Callable on and after May 1, 1922. Due May 1, 1947. 
Interest May-Nov. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
office of Pacific Telephone & Telegraph Co., New York. 
5 aos Fund, commencing May Ist, 1918, 2% per annum of all outstanding 
onds. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


COU C CTI LI isa 5 oases se eee cau lego cede ale een ssabaeate: $ 6,293,000 
Ins Simkin en oi so eh ee i Ss Bees eee shied ce os edamame 398,000 
Reserved for Home Tel. & Tel. Co. [ssues...u.......ooo eee cececeeeee cece ceeeceeees 2,091,000 
Reserved for 75% of future capital expenditures 00000000000 3,218,000 

PIC IOPTUZ GG fesse elt sas lao we reas eas dase te ase cose Sete Sata nda: $12,000,000 


PALACE HOTEL COMPANY OF SAN FRANCISCO. 


Organized under the laws of California. Owns and operates the Palace 
Hotel which occupies the entire square block facing on Market St. between 
New Montgomery & Annie Sts., San Francisco. 

Officers—F. G. Drum, Pres.; J. C. Newlands, Sec. & Treas. 

Directors—Roy N. Bishop, Wm. H. Crocker, F. G. Drum, Wm. F. Herrin, 
M. F. Michael, John C. Newlands, W. E. Sharon. 

Head office, Palace Hotel, San Francisco. 


Annual meeting 3rd Mon. in Jan. . 
Capital. Authorized. Outstanding. 
Bares, $100 oui... cssccesscssccccecscccensenseccssscccccseesserssaccerseeee-09000,000 $4,910,000 


BONDS. 


Palace Hotel Company 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on Palace Hotel and real estate. 
Dated Aug. 1, 1908. Callable after Aug. I, 1913, at par. Due Aug. 1, 1928. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund: None. 
Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding oo... cc.ccececccscccesesncesesscssessacecsseccscesersesssaseese20,000,000 


PANAMA REALTY CO. 
San Francisco, Cal. 


Organized under the laws of California, Dec. 29, 1911. Owns and operates 
properties in San Francisco and on the Feninsula, 

Officers—R. B. Hale, Pres.; P. C. Hale, Vice-Pres.; E. Nolan, Sec.; Marshal 
Hale, Treas. 
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Directors—P. T. Burtis, Marshal Hale, P. C. Hale, R. B. Hale, E. Nolan. 

Head Office, 5th & Market Sts., San Francisco. 

Annual meeting 3rd Thurs. in Apr. 

Capital. Authorized. Outstanding. 
SHATOS,.2 SLO). «cas tlesasleetacccdedesbieecnscateseaeacusus wecieres ous neg oeocpasnuearceeneads $600,000 $600,000 


BONDS. 


Panama Realty Co. 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Guaranteed, principal and interest, by Hale Bros., Inc. Secured by First 
Mortgage on i-story Class “B” building and by direct Hen upon all rentals, 
income, receipts, issues and profits accruing therefrom, including lease to 
Hale Bros., Inc. 

Dated Oct. 1, 1912. Callable upon any interest date .on or after Apr. 
1, 1915, at 102 and interest. Due Apr. 1, 1939. 

Interest Apr.-Oct. 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund, commencing Apr. 1, 1915, $14,000 per annum until Apr. 1, 
1939. 

Trustee, Anglo-California Trust Co., San Francisco. 


Outstanding Apr. 1, 1920........ err ees ene Seatee crash Aaah iat oueaaaads ae See eeeas ete $256,000 
Retired by Sinking Pund . .................2.22...cccceeececceee cee cneeccee eee eeeeeeeeee tees spaiers Mune ees 94,000 
IASIUGTIZOU yacetcrece ss ce epen casas ees ace esate tsneveoce es neaats he eeeaece res cae nee. $350,000 


THE PARAFFINE COMPANIES, INC. 
San Francisco, Cal. 


Organized under the laws of Delaware Nov., 1917. A merger of The Paraf- 
fine Paint Co., California Paper & Board Mills, Southern Board & Paper Mills, 
Economy Paper Co., Northern Board & Paper Mills, Coast Waste Products Co., 
Crescent Boxboard Co. and R. W. Pridham Co. Company manufactures roof- 
ings, paints, building papers, asphalt felt base floor cloth, paper board, paper 
boxes and fiber containers. Owns plants at Los Angeles, Vernon, Emeryville, 
Oakland, Antioch, Cal.; Sumner and Port Angeles, Wash. 

Officers—R. S. Moore, Pres.; R. S. Shainwald, Vice-Pres. & Gen. Mer.; 
S. C. Irving, Treas.; R. H. Ohea, Sec. 

Directors—W. I. Brobeck, Bruce F. Brown, S. W. Forsman, C. E. Green, 
Wellington Gregg, Jr., S. C. Irving, R. S. Moore, A. F. Morrison, R. S. Shain- 
wald. 

Head office, 34 First St., San Francisco. 

Annual meeting 2nd Wed. in Aug. 


Capital. Authorized. Outstanding. 
Preferred Cumulative 7%, $100......00000000 0. $6,000,000 $5,391,000 
Common, DO par Value 2.0.0... elec ee cece e cece ec eeceeeeneceeeenaees 94,000 shares 90,803 shares 


Dividends—Preferred, quarterly Mar.-June-Sept.-Dec. 29, 7% per annum. 
Common: None. 


BONDS. 
The Paraffine Companies, Inc., 1st Mortgage 6% Serial Gold. 
2% income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 

Dated Feb. 1, 1918. Callable at 10214 and interest. Due $50,000 annually on 
Fan 1 from 1920 to 1925; $75,000 1926-1931; $100,000 1932-1936; $125,000 1937. 
1938. 


Securities of THE PARAFFINE COMPANIES, INC. 
Bought — Sold — Quoted 


STEPHENS & COMPANY 


625 MARKET STREET, SAN FRANCISCO 
LOS ANGELES SAN DIEGO 
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Interest Feb.-Aug. 1, Anglo California Trust Co., San Francisco. 
Sinking Fund; sufficient funds to redeem bonds as above. 
Trustee, Anglo California Trust Co., San Francisco. 


CUES CET cai rc el acute eet ee oe ae et te antes $1,450,000 
LS cca) Wo] © UReam nn mn Rt Me A RC nROUEY ne ERE OEE RUAN ROG ete nO AT RPePnCERA SEIT tC ORME fe REND AR ar ISO Ee IOrT aie e Ror tee Ae 12 Re See 50,000 
PUN OPIZE: chat aich sole hs cent ee ee ed on aes aatoaete a ae $1,500,000 


PENINSULAR RAILWAY COMPANY. 


Controlled by Southern Pacific Co. 

Organized under the laws of California June 30, 1909. Consolidation of 
the Peninsular Railroad Company, Santa Clara Interurban R. R. and San 
Jose, Los Gatos Interurban Railway. Controlled by the Southern Pacific 
and organized to construct and operate electric railways between San Fran- 
cisco and San Jose and vicinity. Serves San Jose, Los Gatos, Palo Alto and 
other points in Santa Clara County; extensions to San Francisco contemplated. 

Officers—Paul Shoup, Pres.; H. A. Culloden, Sec. & Aud.; M. S. Wade, 
Treas.; G. L. King, Asst. Sec. 

Directors—F. E. Chapin, Gerald Fitz Gerald, W. F. Herrin, G. W. Mulks, 
Paul Shoup. 


Head office, 65 Market St., San Francisco. 
Annual meeting 2nd Tues. in July. 


Capital. Authorized. Outstanding. 
SHAPERS S100: iit cen tener a ened ae DN in ea eas: $12,000,000 $12,000,000 
Earnings—Year ended June 30. 
Op. Exp. Interest 
Gross. & Taxes. Net. Ete. Deficit. 
AS Fda Pee ee es er ee Pe $296,618 $222,689 $73,929 $188,638 $114,709 
TVA Be Cs Peiacn yo Sagtene ata dna 317,764 239,651 78,113 216,896 138,783 
NONE 32 ctoccapei et ce ecucceuss 331,652 287,532 44,120 240,360 196,240 
POVD sve decbroaeec tuecasaevsaccranecdens 314,091 279,507 34,584 254,114 219,530 
ROG aavcnccn cee aes sceasahodsetaneds 317,185 281,459 35,126 268,147 232,421 
Year Ended Dec. 31. 
DO: Oe: seitontdean encen ations $309,583 274,149 $35,434 $274,228 $238,794 
VOU, csciserrevarhy tecuhddevas nuevas LAO OU O 237.040 59,463 289,901 230,438 
POLS garg ectetncs akekclenacce 362,556 275,345 87,211 301,552 214,341 
VOD 9) - ccc veicecaectiesiadcomuianate Ode eae 353,944 *11,704 315,633 327,337 
*Deficit. 
BONDS. 


San Jose, Los Gatos Interurban Railway ist Gold 5%. 
2(¢ Income Tax Paid by Company. 
Secured by First Mortgage on entire property. 
Dated May 21, 1903. Not callable. Due May 21, 1923. 


Interest May-Nov. 21, Central Trust Co., San Francisco, or Ry. Company's 
office or agency, San Jose. 


Sinking Fund, commencing Jan. 1, 1905, 2% of net earnings, not less than 
$10,000 per annum. 


Trustee, Central Trust Company, San Francisco. 
OUESCAM CLI easah eet asecsad au eac eee Nesedsece eee eias en causes a essa ee eed Ginette oe $500,000 


CO re a a 


POUCIIOTIZ EG. oo eatte ss ay seca aaa cctasdoce tv isl nee esas ecan a ceceniwelsh aecadetas 32,000,000 
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PETALUMA AND SANTA ROSA RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Aug. 23, 1918. Successor in interest 
to Petaluma & Santa Rosa Ry. Co., which was organized under the laws of 
California June 20, 1903; absorbed the Petaluma Street R. R., Central Street 
Ry., Santa Rosa Street Ry., and Union Street Ry. Operates 43 miles electric 
railway in Sonoma County, Cal., between Petaluma, Santa Rosa, Sebastopol 
and Forestville, and 2 steamers between Petaluma & San Francisco; a branch 
of 5% miles to Two Rock was placed in operation in 1914. 


The property of the old Company was sold to the Reorganization Commit- 
tee of the Petaluma & Santa Rosa Ry. Co. which later conveyed it to the Peta- 
luma & Santa Rosa R. R. Co. 


Officers—Thomas Maclay, Pres.; Geo. P. McNear, Vice-Pres, & Treas.; 
Bk. H. Maggard, Vice-Pres. & Gen. Mgr.; R. W. Wise, Sec.; H. V. Emster, Aud. 


Directors—B. H. Dibblee, H. B. Higbee, Allen I. Kittle, Thomas Maclay, 
Geo. P. McNear, E. C. Merritt, Rudolph Spreckels. 


Head office, First National Bank Bldg., San Francisco. 
Annual meeting Ist Tues. in Feb. 


Capital. — Authorized. Outstanding. 
Preferred 6% Cumulative, callable at par, $100.............. $ 250.000 $173,600 
COMMON: S100 tc.sscesl cess ecdeenseid ese etc aecteln ates 1,000,000 770,700 


Dividends—Preferred, Semi-annual 6% per annum, May-Nov. 1. 
Common, 1° paid on May 1, 1919. 


Earnings—Year ended Dec. 31 (Old Company). 


Op. Exp., De- Interest 

Gross. preciation, etc. Net. and Taxes. Balance. 
TOA. coeureadtetagerecmemce meas ae $308,164 $197,423 $110,741 $59,646 $51,095 
VOUS: stentetiedile cis cesicn eee ee 303,645 202,622 101,023 58,222 42,801 
1 0: San ae ee eee a eee 298,224 213,784 84,440 60,422 24,018 
1 AL! 2 Us een eC Ce 283,047 201,150 81,897 62,362 19,534 
TSV6 ype teeth dees tesco 273,534 196,885 76,649 61,603 15,046 
LOT Ge ahabhcebt certs bicacctesstecs 292,452 219,071 73,381 59.974 13.407 
DOUG seccactscdrse eevee ioss 340,508 247.867 92,641 59,399 33.242 
DOO: sors iceceus cesar nto dt 372,990 249,573 123,417 55,906 67,511 

BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919, 
Road and Equipment 0.0.2... c cece cescceccsccoeeccasceveccsseccessenes $1,658,914 $1,670,775 
Miscellaneous Physical Property .....20.....0022.....cece. cece ccc cence eee 77,850 77,850 
Cash and De@pOsits  sescccleccccie Acker evekeavielcscs eee toss el cee 32,912 99 054 
Other Working ASS@tS owe leet eceeccce ce esececeeneceaeseeeencees 20,135 25.845 
Deferred ASSe@tS oo... ccc cee cce eee ccen coer eeccceccenceecenccesccsseeeececenaee 3,901 2.271 
Unadjusted Debits 20.2... nce cece ce eeeeceenceeececcccececcecesraceeeneees 4.618 4,935 
Miscellaneous Accounts Receivable .00........... eee eee eeeeeeeeees 15,381 5.843 

POU ANS: Fisica hepseinn ae sata adeeb cae tansaast eebastes tact iseoass oct oak $1,813,711 $1,886,573 

Liabilities. 

COMI Lal OB UOCK sors scsi cdoeGascas tak tiadosaaeat sbtoce vecbustsowsieesuranctess a: $ 944,300 $ 944,300 
Winged: DED 1.2.8 lee eee aera los sont als 698.400 698 400 
Miscellaneous Accounts Payable ou... le eeeeeeeeee cece eeeeceee 37,245 14,399 
Current. Lala DiMtes: cence di sseshecestesttscaticcip ened: itieee aetna <n tk Sess 29,659 
Unadjusted Credits 2... ice ee ec ceeeccnccoseneceneesecccnceeesesccenscces 100,031 117,253 
Additions to Property through Surplus... ce eee 24,556 
FROSCHV GS ic 5 onessoe e ret areata ae aialswa ahasaee tala tes tech tke voeweu nua odeues 11,173 Bech diaatits 
Corporate Surplis: i yccccciciss sicedecaseveccecd tee accede weed staan eeceaeee 22,562 58,006 

4 16: | ri PERE te’ ME PRET RRO OEE ARR ONT Detter mre nero $1,813,711 $1,886,573 
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BONDS. 


Petaluma & Santa Rosa Railroad Company 1st Mortgage 5!%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Sept. 1, 1918. Callable at 105 on 30 days’ notice on any interest date. 
Due Sept. 1, 1943. 

Interest Mar.-Sept. 1, First Federal Trust Co., San Francisco, or Equitable 
Trust Co., New York. 

Sinking Fund, one-quarter of any surplus earnings above $25,000 per annum, 
which in opinion of Directors not necessary for maintenance or extensions. 

Trustee, First Federal Trust Co., San Francisco. 
CUTE CLI yaa eran eee oe SS err atsace lamas con aiuaaciauseaneee $698,400 
Reserved for 755 of New Comstruction .200......0ooccc eee ceeeccc cence cee enneceeaeceeeeeeeeees 51,600 


PRUIUNOP ZC). ccc 52 cases ad ord be ai eo eee ae Pe Ne $750,000 


PHILIPPINE TELEPHONE AND TELEGRAPH CORPORATION. 
Reno, Nev. . 


Organized under the laws of Nevada July 20, 1905. Operates telephone 
system of Island of Luzon, P. I., under 50-year franchise expiring 1955. Num- 
ber of stations Jan. 1, 1910, 2,361; 1911, 2,978; 1912, 3,590; 1913, 3,882; 1914, 
4,350; 1915, 4,652; 1916, 5,126; 1917, 5,872; 1918, 6,777; 1919, 7,307; 1920, 8,397. 

Officers—Louis Glass, Pres.; T. V. Halsey, Vice-Pres.; R. F. Beamer, Vice- 
Pres. & Sec.; Charles J. Deering, Treas. 

Directors—R. F. Beamer, A. B. Cooper, Charles J. Deering, Louis Glass, 
T. V. Halsey, Wm. R. Twamley. 

Head Office, 150 Virginia St., Reno, Nev. 

Transfer office, Shreve Bldg., San Francisco. 

Annual meeting 2nd Mon. in Mar. 

Capital. Auvhorized. Outstanding. 
SHAS: OC Oona a tek Pec Ie Es ero eee eee $2,000,000 $553,900 

Dividends—Monthly, Ist, 10% per annum from Feb. 1, 1916; previously 8%. 

Extra dividends of 1% per annum in Dec., 1912, 1913 and 1914. 


Earnings—Year ended Dec. 31. 


Op. Exp. 
Renewais, 

Gross, Ete. Net. Interest. Dividends. Balance. 
jh ) la eee $152,034 $ 86,462 $65,572 $17,515 $32,929 $15,128 
1992. scenes 175,203 94,909 80,294 16,900 44,426 18,967 
TOUS: asses: 189,961 123,207 66,754 17,310 44,426 5,018 
1914 wo. 203,794 135,311 68,483 17,500 44,426 6,567 
L915: cesccccsscee 214,108 146,549 67,559 17,500 44,426 5,633 
1916 wo. 238,952 171,456 67,496 17,500 48,539 1,457 
WOVE wieSessces: 278,632 211,207 67,425 17,500 49,368 5d7 
V9ITS | cccenle. 316,004 236,359 79,645 17,500 49.362 12,783 
1919 oe 350,230 259,457 90,773 17,500 31,874 *8 853 

*After deducting U. S. Income Tax for 1918 of $12,546.. 

BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
Expended on Plant in Manilawii..w... eee esse sseee wees $ 873,299 $1,079,804 
FGA. FOS ab cca cic ccecs sch och asi Gane ea i ens ere luce 23,500 25,313 
BUDDIES. itd vscecd re aes tances eee el a ase eeetaceet adaactetey aden das 64,408 ae 
Unexpired: Insurance si. 6 4. ena oa ek SES!  sseteceeaae 
Accounts Receivable (Manila) -......cc ccc ceceectee eee ceeceeee 7,298 7,041 
PT OOUS. AIG) "TCA: 6. ioe cccsees locates Srecbess ed. Sonacecececcantecoansieadeestavods 14,504 18,691 
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1918. 1919. 

Furniture and Fixtures _.........00000000000.... sot eta nN aki tit 5,037 5,811. 
Blectrical Equipment Co., Manila... oo... ..cccccccceccececceeeeeeeeee 5.045 15,569 . 
SIM OU ascension Metca 27,025 30,350 
Advanced Rentals and Insurance.........0..occcccceeeeeeceeeneee | caaeceeeees 880 
Telephone. BONES ook i ee See ce tens. Aen 9,108 
LOE] 1 ae 61 mae) 82) Uf: ane ee ee ie nee ann ee ae 2,956 15,131 
Liberty BONS? ccccssescsccsd2.cavecslverdenvsesdees bik ace tervetecaersasaridanecd 10,100 10,100 
Western Blectric CO. cicccc ccc iccteccccestiscchennssevedetecentdaces deen acavons 146) ow. 
Cash on Hand in San Francisco....000..... 00.2... ccccecccceececeeeececeneeeees 49,690 13,863 
Electrical Equipment, S. Peo wooo... ecce cece cecececeeeeceececseeceeeee L6,198 0 eeceeceeees 

Total (ASSeCte: 2g eek hea ese: $1,100,834 $1,231,661 

Liabilities. 

Capital Stock Issued ooo... cee cece cue c cena eeneeeceseeecees $ 493,680 $ 553,900 
Bonds Outstanding 2... lec ccecce ccc ccc cece eccceeneeees ceececeeeeees 300,000 300,000 
Accrued Interest on Bonds...000.........c ccs eceeccecneeeeeeeeees 5,833 5,833 
ALCOCQUGd “PAKCS: cles Sicss acc iccetea A eauess cul ance ton ied dacoan eee cede 4,906 3,447 
Guarantee Deposits 2.0.2... cece cece cece ec cece cece eeeteeneneeeceeeenee 8,781 11,029 
Bills Payable (Manila) .0........000.ccccleecc cece cee cceeeeeeeecceeceeseeeeee 1,084 1,085 
POnSl1ON | ROSORYV. Ocoee cscs rites eto ett beeen | (ee: 4,744 
ACCIUCd: “Salaries «ccc. tecece dace setae et | oudaeaels 1,158 
Reserve for Accrued Depreciatiomn................0..0.....::cecceeecceees 224,215 309,387 
MOUNT DIS eo ceee siete reece en uae ca lac aera a lal 62,335 41,078 

Total. Lig pines: nc: tea aed ee cael, $1,100,834 $1,231,661 


BONDS. 


Philippine Telephone & Telegraph Corporation 50-Year Sinking Fund. 
2% Income Tax Paid by Company. 
Secured by entire capital stock of the Philippine Island Telephone & Tele- 
graph Co. 
Dated Sept. 14, 1905. Due Sept. 14, 1955. 
Interest Mar.-Sept. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing July 1, 1910, 1% of amount outstanding per 
annum for 39 years. 


Trustee, Union Trust Co., San Francisco. 


Outstanding 60%, ooo ccccccececseseceescccceeeeesccecsacessseceeeeees siciwcttared oie danse $ 226,000 
CUES Eerie he tee ele ga! pce esl ee asta luna tT a ed in a A hg 27,000 
6% Bonds in Sinking Fumd oii... cccccccccccccccccccccceececesseeeesecettcetececeeeescese 24,000 
5% Bonds in Sinking FOUN sess fe sas ot, Besa ieee ican enced tiene Cease 23.000 
ReOSCTVEG.- Sister naa eee Bia cave piace shuns. dace eles oo nadia cay 1,620,000 

PUIUIOVIZO cps sisoxe cde ala a ews ca ak oc estas $1,920,000 


Bonds Nos. 1-250 inclusive, bear interest at the rate of 6% per annum. 
he 251-1920 inclusive, at the rate per annum to be fixed by the Board of 
rectors. — 


RALPH W. BULL. 
Humboldt Co., Cal. 


NOTES. 
Ralph W. Bull 1st Mortgage 6!'4°% Serial Gold. 
2% Income Tax Paid by Mortgagor. 


Secured by First Mortgage on The Nanning Creek Lumber Tract, Bayside 
Mill and Mill Site and Bull Home Ranch, Humboldt Co., Cal. 


. Dated Mar. 1, 1920. Callable on any interest date, after 30 days’ maties: at 
101. Due $35,000 annually on Mar. 1, 1921 to 1925, inclusive. 
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Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco. 
Trustee, Anglo California Trust Co., San Francisco. 
Authorized and Outstanding... cececccececncececncececcensececesceeccccsececececeeecece $175,000 


RAPHAEL WEILL & COMPANY, INCORPORATED. 
(The White House) 


San Francisco, Cal. 


Organized under the laws of California, April 1, 1895. Conducts a retail 
drygoods business. 

Officers—Raphael Weill, Pres.; D. G. Davis, Ist Vice-Pres.; M. D. Weill, 
2nd Vice-Pres.; W. H. Cook, Sec. & Treas. 

Directors—-E. V. Chevesich, W. H. Cook, D. G. Davis, John E. Gallois, M. D. 
Weill, Raphael Weill. 

Head office, Sutter St. & Grant Ave., San Francisco. 

Annual meeting, Ist Tues. in Mar. 

Capital. Authorized. Outstanding. 
SHAPES S00? gs tices octet cs psine eb soeatic peed at aare ean Raat $1,500,000 $1,457,000 


NOTES. 


Raphael Weill & Company, Incorporated 6% Secured Serial Gold. 
2% Income Tax Paid by Company. 


Secured by Government, State & Municipal bonds. 
Dated Dec. 1, 1919. Callable at 101 and interest. Due serially each year 
Dec. 1, 1920, $100,000; 1921-1923, $150,000; 1924, $200,000. - 
Interest June-Dec. 1, Anglo California Trust Company, San Francisco. 
Trustees, Anglo California Trust Company, San Francisco. 
Authorized and Outstanding 002000... cececeeeceees Pe lolepidie Races ote es $750,000 


THE RICHMOND COMPANY, INC. 


Organized under the laws of California Aug. 9, 1916. Owns 7.425% lots in 
23 separate tracts in Richmond, Cal. Of these lots 2,639 have been sold, and 
$725,963 is due. 

Officers—T. C. Brown, Pres.; W. H. Humphrey, Vice-Pres.; M. K. Welch, 
sec. 

Directors—T. C. Brown, W. H. Humphrey, M. K. Welch. 

Head office, 2234 Macdonald Ave., Richmond. 

Annual meeting Aug. 9. 

Capital. Authorized. Outstanding. 
HATS. Or UO) (chee a5t4 cee ant cnr tt ace came ac spear irooeLbetgem me tiays Guta $265,000 $265,000 


BONDS. 


The Richmond Company, Inc., 1st Closed Mortgage 6°%¢ Serial Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Sept. 6, 1916. Callable on and after Dec. 6, 1919, at 101 and interest. 
Due $11,000 quarterly from Dec. 6, 1916, to June 6, 1922; $12,000 Sept. 6, 1922. 

Interest quarterly Dec.-Mar.-June-Sept. 6, American National Bank, San 
Francisco, or William R. Staats Co., Los Angeles. 


RAPHAEL WEILL & COMPANY, INCORPORATED 
6% Secured Serial Gold Notes 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES PASADENA 
SAN FRANCISCO INVESTMENT SECURITIES SAN DIEGO 
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Sinking Fund: In addition to payment of bonds as due, 25% of all payments 
on contracts made after Sept. 6, 1916, less not to exceed 25°49 commission on 
selling price, shall be paid to Sinking Fund for redemption of bonds due on and 
after Dec. 6, 1919. 


Trustees, J. W. Edminson and F. I, Norman, San Francisco. 


UES CA TN eos Os ap pet aesthetic uae A ng wate es Oo $101,000 
Retired by Sinking Fund oo000.....o. cece ccc ccec ccc cece cece ceeececceeseceusesecerseseeeeneeecs 164,000 
BV 616) ed VA) 6 NRE retin R REAR ACE ena CE nTone onc ett oan Eyre re ne et NER SOU tn PIE REE $265,000 


RINDGE LAND AND NAVIGATION COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 23, 1905. -Owns 21,300 acres 
cultivated farm lands eight miles west of Stockton in San Joaquin and Contra 
Costa Counties, Cal. 


Officers—M. K. Rindge, Pres.; Geo. I. Cochran, Vice-Pres.; F. B. Scotton, 
Sec. 


Directors—-R. R. Adamson, Geo. I. Cochran, A. S. Cooper, W. H. Davis, 
M. K. Rindge, S. K. Rindge, F. B. Scotton. 


Head office, 1120 Trust & Savings Bldg., Los Angeles. 
Annual meeting 2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
STATO S SO ccleaner varcstote esses ene aubeeerittne abet eel eeeaee $3,750,000 $3,750,000 


Dividends—Dec., 1914, 1%; 1915, 1%; 1916, 15%, 1917, 1%. 
Earnings—Year ended Dec. 31. 


Gross Op. Exp. Net 

Revenue. &Taxes. Earnings. Interest. Balance. 
OTS heels oie cerca route tee $266,103 $118,896 $147,207 $62,025 $85,182 
DOA. Bee bgt eae ee el te 270,928 145,713 125,215 62,025 63,190 
j 0 Hs a eee iia hdl Aero ne ep err *224,673 92,963 131,710 62,950 68,760 
TOIG. ss tethiceeese he es, 299,153 94,048 205,105 61,778 143,327 
DOUG wdooeetenetn cae teeteeaton sce tce 320,445 173,022 147,423 61,000 86,423 
|) ne en OP nr es 396,633 110,234 286,399 87,198 199,201 
DT act apna wee es see comet tities 337,086 118,960 218,096 90,011 128,085 


*Partial, some share rents still unsold. 


BONDS. 
Rindge Land and Navigation Company Twenty-Year 5% Sinking Fund Gold. 
Income Tax Not Paid by Company. 
Secured by mortgage on 21,300 acres farm land. 
Dated Feb. 20, 1906. Callable after Feb. 20, 1911, at 105. Due Feb. 20, 1926. 
Interest Apr.-Oct. 20, Los Angeles Trust & Savings Bank, Los Angeles. 


Sinking Fund, $25,000 bonds to be purchased and cancelled each year at not 
exceeding 110 and accrued interest. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Otitstanding--A pr. 14 1920 se recat A ee he eee es $1.171.500 
RCE ROG te aces attired nether pe rosa ec eal nears) pi teh SR Doe tte teal Ol is 328,500 
PULBOLIZE : cee cee ee ie eed ee ccs etsas $1,500,000 


Reclamation Districts Nos. 2036 to 2039 inclusive, have authorized an 
aggregate amount of reclamation district bonds of $2,000,000, of which $1,201,- 
500 have been issued and deposited with the Trustee, Los Angeles Trust & 
Savings Bank, as additional security for this issue of bonds and for which they 
are being exchanged from time to time. 
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RIVER FARMS COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California Mar. 5, 1913. Owns 33,400 acres of 
farming land extending for about 35 miles along the Sacramento River from the 
town of Knight’s Landing in Yolo County to near the town of Grimes, Colusa 
Co., Cal. Over 31,000 acres are under cultivation, rice, barley, wheat, beets, 
beans and alfalfa being the chief crops. 

Officers—Ir. L. Dow, Pres.; H. C. Morris, Vice-Pres.; Harry A. Kunz, Sec. 
& Treas. 

Directors—F. M. Brown, E. L. Dow, J. F. Humburg, Hiram W. Johnson, Jr., 
Jas. S. McCandless, C. A. Miller, H. C. Morris, Chas. Sutro, W. H. Taylor. 

Head office, Mills Bldg., San Francisco. 

Annual meeting 2nd Mon. in Mar. 

Capital. Authorized. Outstanding. 
SSHALOS.. (O12 002 a ccser cess tone. festa le aps tet tty recent ead: $5,000,000 $4,482,300 


BONDS. 


River Farms Company of California 1st Mortgage 6°% Serial. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Dec. 1, 1916. Callable at 102% and interest for investment of moneys 
received under Release Clause which provides that $125 per acre for lands sold 
shall be deposited with Trustee. Due serially $110,600 each year from Dec. 1, 
1919 to 1935; $130,000 in 1936. 

Interest June-Dec. 1, Anglo California Trust Co., San Francisco. 

Trustee, Anglo California Trust Co., San Francisco. 


COVES CANINE Seto aes tee Se cep nein seeders UoR wade te aedecsueeblnctsaiditea dud index Savaauetaus $1,745,000 
ROU PG chien ct oles can ete be encarta tains Pochitered euler ae recs ot Mee eegreten tert ake 255,000 
PRUE HOVIZOG!. foes cies taes a acs ahaa sate oo oc ia ote areeae ae ce ctomsten didn $2,000,000 


RIVERSIDE PORTLAND CEMENT COMPANY. 
San Francisco, Cal. 


' Organized under the laws of California Aug. 23, 1906. Succeeded Southern 
California Cement Co. Owns cement plant and 350 acres of land 3% miles from 

Riverside, Cal. Manufactures Riverside Brand Dry Process. Daily capacity, 
5,500 bbis. 

Officers—Wm. G. Henshaw, Pres.; Tyler Henshaw, Vice-Pres. & Gen. Mer.; 
Chas. T. Rodolph, Vice-Pres.; Wm. H. Metcalf, Sec.; Wm. Lees, Asst. Sec. 

Directors—Herbert C. Coward. Tyler Henshaw, Wm. G. Henshaw, Wm. 
Lees, Wm. H. Metcalf, Chas. T. Rodolph, John Treanor. 

Head office, Mills Bldg., San Francisco. 


Capital. Authorized. Outstanding. 
OB gs By Mae 3 108 Seapets ne ne ceo RC eer vont eer a 2,500,000 $2,500,000 
Dividends—Monthly, 50 cents from Dec. 1, 1915. 
BONDS. 
Southern California Cement Company 1st Mortgage 6% (Net) Sinking Fund 
Gold. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company, 

Dated Dec. 1, 1906. Callable at 105. Due Dec. 1, 1941. 

Interest June-Dec. 1, Company’s office, Los Angeles or San Francisco. 

Sinking Fund, commencing Dec. 1, 1911, the Company has retired 33 bonds 
each year and will continue to do so until the whole issue is retired. 

Trustee, The Southern Trust Co., Los Angeles. 
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LB LUGE) 6: 0 9116 9 EG cage Rinne ERA oO ee rn ee ee ae eee eee re $ 703,000 
) =) Ga = 6 Camm NRE oad en i ae Sree it itech Nat get ce 297,000 
AUthOrized ooocccccccccecccsscssccecssssvesssessvuvesesstitsseessstisisesstvesssstossesseseseessene $1,000,000 


ROBERTS ISLAND FARMS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, April 7, 1919. Owns 1400 acres of 
land situated on Roberts Island in the delta of the San Joaquin River which is 
under cultivation. 

Officers—H. S. Bates, Pres.; ———_—_—__-____, Vice-Pres.; R. Girvin, 
Sec. 

Directors—Carl E. Day, Gladys M. Bates, H. S. Bates, R. Girvin, Mary S. 
Merrill. 

Head office—311 California St., San Francisco. 

Annual meeting Ist Tues. in Mar. 

Capital. Authorized. Outstanding. 
SPAT OS S100 wee ee eee ese tes $200,000 $200,000 


BONDS. 


Roberts Island Farms Company ist Mtge. Serial 6% Gold. 
4% Income Tax Paid by Company. 


Secured by First Mortgage on all property of the Corporation. 

Dated June 1, 1919. Callable at 10214 and interest on any interest date. 
Due serially each year, $5,000, 1922; $6,000, 1923-1927; $11,000, 1928-1930; $21,000, 
1931-1932. 

Interest June-Dec. 1, Anglo California Trust Co., San Francisco. 

Sinking Fund, $150 per acre must be deposited with Trustee for every acre 
released from this mortgage. 

Trustee, Anglo California Trust Co., San Francisco. 

Authorized and Outstanding 200... elec cececcseececeneceesseceeescecsceceeeneeeteecess $110,000 


ROLPH NAVIGATION AND COAL COMPANY ; 
San Francisco, Cal. 


Organized under the laws of California, May 22, 1914, to own and operate 
ships and to carry on a wholesale coal business. Owns and operates 3 steamers 
of 2,750 tons each, 2 four-masted barkentines of 2,250 tons each, 3 steel sailing 
vessels of 3.500 tons each, 1 three-masted barkentine of 1,300 tons, 2 four- 
masted wooden schooners carrying 1.300,000 and 950,000 feet of lumber respect- 
ively, 5 wooden barges, aggregate deadweight of 8,800 tons, and 2 steel ocean- 
going tugboats; operates coal bunkers on San Francisco waterfront, and coal 
barges on San Francisco Bay for the bunkering of steamers. 1 four-masted 
barkentine of 2,250 tons building. 

Also owns liquid securities valued at $1,276,689. 

Officers—James Rolph, Jr., Pres.; Geo. U. Hind, Vice-Pres.; J. D. Stelling, 
Treas. and Sec. 

Directors—Geo. U. Hind, James Rolph, Jr., Thomas Rolph. 


Head office, 230 California St., San Francisco. 


ROLPH NAVIGATION & COAL CO. Ist Mtge. 7% Serial Gold Bonds 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES PASADENA 
SAN FRANCISCO ES sea SAN DIEGO 
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Annual meeting May 22nd. 


Capital. Authorized. Outstanding. 
Bares). 9100 22ers eet reid Me ee eee $250,000 $150,000 


BONDS. 


Rolph Navigation & Coal Company ist Mortgage 7% Serial Gold. 
4% Income Tax Paid by Company. 
Guaranteed as to principal and interest by James Rolph, Jr. 
Secured by First Mortgage on all property of Company. 


Dated Mar. 15, 1919. Callable at 1021%4 and interest on any interest date 
upon 30 days’ notice. Due on Mar. 15, $133,000 each year 1920-1929; $134,000 
each year 1930-1934, inclusive. 


Interest Mar.-Sept. 15, Anglo California Trust Co., San Francisco. 
Trustee, Anglo California Trust Co., San Francisco. 


OOM UR TV sola i tages tee Sse cee ate esis eee hee tal a ot ac ose $1,867.000 
FROUITOG > siete ei ier i a a ects acta mala eats eR Na Ea tyra) 133.000 
ANTUCHOTIZEC > -gescercest ches taante tall es casks eae ode ddmabl in Oust oceans UU ONO 


SACRAMENTO GAS COMPANY. 
Sacramento, Cal. 


Organized under the laws of California Dec. 5, 1895, as Sacramento Natural 
Gas Co.; name changed to Sacramento Gas Co., Feb. 19, 1914. Owns distrib- 
uting system of over 79 miles of pipe, 5 double lift and 3 single lift gas holders, 
7,234 gas meters and has completed and sunk 9 gas wells, 8 in use. Total re- | 
placement value of property is estimated at over $900,000. Supplies natural 
and manufactured gas for lighting, heating and fuel to Sacramento, including 
Curtis Oaks and Highland Park, and a branch plant at Lodi, serving a popula- 
tion in excess of &0,000. 


Officers—Geo. W. Peltier, Pres.; A. McCormick, Vice-Pres.; Chas. T. Hills, 
Sec. & Treas.; J. N. Jensen, Gen, Mgr. 


Directors—J. S. Andrews, Henry Gerber, Nathan G. Hale, J. N. Jensen, A. 
McCormick, Geo. W. Peltier, W. E. Tretheway. 


Head office, 914 7th St., Sacramento. 
Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
SHATGS: S50) cco cist Seis do cada cacenesates ee estes $500,000 $429,100 

Dividends—Quarterly, 6% per annum from Mar. 31, 1914 (except Sept. 30, 
1914.) 

Earnings—Year ended Dec. 31. 

Op. Exp. Interest, 
Gross. and Taxes. Net. Etc. Dividends. Balance. 

1 BL Ls Seen $117,947 $79,933 $38,014 $17,250 $32,183 *$11,419 
191 Brisa ces 135,009 92,258 42,751 22,108 19,310 108 
1915 saiccicn. 126,146 63,580 62,566 19,217 25,746 17,603 
1916 wee 140,782 83,7038 57,079 27,489 25.746 3,844 
1917 cee 157,127 90,362 66,765 30,378 25,746 10,641 
1918 iacceteecd 187,228 © 131,611 55,617 27,655 25,746 2,216 
1919 .............. 231,080 163,599 67,231 37,506 25,746 4,229 
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BALANCE SHEET, DEC. 31. 


Assets. 1918. 1919. 
Pixed: - Capital - i cote tec ee ees cos SA erent ee $ 907,708 $ 914,040 
PY VOSCI CIES eich ects as Pcs tas acer Sacee seta ecteas ie ett 34,742 41,350 
Accounts Receivable oo... ce ccc cc cece ceececeeeee snes tesceceeeseeeees 23,708 24.573 
COSTES foci sees leet es ioe etn ees he Cees Be cei gtd, Sec semee Roos ee 2. 29,502 50,624 
Other Current ASS@t8 ooo. cece eee cce cece cece eecce eee eceeeceeeenecees 1,564 1,796 
Material and Supplies ...........000.0... ey a ee en eee ee 1,891 2,170 
Discount on Stocks and Bonds........0..........0cccccccceee ec eeee ee eeeeees 28.479 25,909 
Prepaid: TOXPeCnSeS: snc scseek tebe ee ene eee ieee 285 569 

Total. ASSCES- oe See en Ae eden eee ee $1,027,879 $1,061,031 

Liabilities. 

Capital Stock ................ o dalotasia aires cLigh pak bao daoncecesnseen babes deat cUtae $ 429,100 ° $ 429,100 
Funded Debt 200.....0..0..0occcccccccccec cee cece cents etre sees eeeeees Sa head hse: 390,000 385,000 
ACCOUNTS: PAV ADI: sc cece cnicccs Ke det sees bai tidied cc meceesdeasdecnness 11,228 14.873 
Interest and Taxes AcCCruead..uu........ cee cee ccccec ee eeeceeeceeeeeeeneee 5,850 5,850 
ROESECPVES) 5:4 cticdaeteediepeeceecns BOLE e cece achat em oneness 142,238 172,516 
MISCGIIANGOUS®. 252g heen eee peethiccrsti deat ee cesta ceaest eae ate 17,250 17,250 
SUP OMUES: cease sites tts ict ere parent caret anette ta eames 32,213 36,442 

Total Liabilities’ a.ccncce ew ae a ees $1,027,879 $1,061,031 

BONDS. 


Sacramento Gas Company 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Oct. 1, 1915. Callable on any interest date at 103. Due serially 
Oct. 1, $5,000 annually, 1917-1921; $10,000, 1922-1924; $15,000, 1925-1939; $120,000. 
1940. 

Interest Apr.-Oct. 1, Anglo California Trust Co., San Francisco, and E. H. 
Rollins & Sons, New York. 

Sinking Fund, commencing May 1, 1916, 114% annually of bonds issued in 
excess of $400,000. . 

Trustee, Anglo California Trust Uo., San Francisco. 

DCS aoa aces sce ec ere eee aa de hace nie Resear 9 385.000 
1521 © 4 l=) © Emcee Pere renee ROI Pr rR NC nT Nese Cn ny Cpe ER: aE ee DE ee et 15,000 
In escrow to be issued only for 75% of cost of improvements when 

net earnings for preceding 12 months have exceeded twice bond 


VN, 0 WE) gl 2: | Caan Ree een AEE oN RRS OR Pe tr Pere RC RC UPR ROR ENCODER erates Rene DEEN Ete arene Pr OE RST Re 1,100,000 
PULA OEL ZU chesccetecte dese cens sonal ive beleen teste et epee ees rted ott tes $1,500,000 


SACRAMENTO NORTHERN RAILROAD. 
San Francisco, Cal. 


Organized under the laws of California June 20, 1918, for the purpose of 
carrying out the plan of reorganization of the Northern Plectric Ry. Co., Sacra- 
mento & Woodland R. R. Co., Northern Electric Ry. Co.—Marysville & Colusa 
Branch, and Sacramento Terminal Co. 


The properties of the corporations named were in the possession of and 
were operated by John P. Coghlan, Receiver, appointed on Oct. 5, 1914, by the 
U. S. District Court in and for the Northern District of California in an action 
entitled “General Railway Signal Company versus Northern Electric Railway 
Company, a corporation, No. 138 in Equity,” and were sold at foreclosure under 
the decree of the above mentioned Court dated Apr. 16, 1918, for the sum of 
$1,750,000 to representatives of the Reorganization Committee. The properties 
were turned over to Sacramento Northern R. R. by the Receiver on July 1, 1918. 


For details of reorganization see Walker’s Manual, 1918 Edition. 


Google 


266 WALKER’S MANUAL 


Operates standard gauge electric railroad between the following cities in 
the Sacramento Valley: Sacramento, Woodland, Marysville, Yuba City, Colusa, 
Oroville, Chico; also a line of electric railroad between Suisun and Vacaville 
in Solano Co.; street car lines in Chico, Yuba City, Marysville and Sacramento. 
Total length of operated line, including second tracks, sidings, street car tracks 
and spurs, 213.61. 


Officers—G. F. Detrick, Pres.; Sidney M. Ehrman, Vice-Pres.; A. E. Welling- 
ton, Sec. & Treas. 


Directors—John D. McKee, Chairman; J. K. Armsby, A. T. DeForest, G. F. 
Detrick, John S. Drum, Sidney M. Ehrman, J. M. Henderson, Jr., F. W. Kiesel, 
Philip I. Manson, Wm. J. O’Connor, Emery Oliver, A. L. Reed, Dunning Rideout. 


Head office, Mills Bldg., San Francisco. 
Annual meeting 2nd. Mon. in Mar. 


Capital. Authorized. Outstanding. 
lst Preferred 6% Non-Cumulative, $100..........000000000.. $1,902,200 $1,797,213 
2nd Preferred 6% Non-Cumulative, $100..........0..0.000.... 957,800 791,191 
COmimiOn, (91:00) ‘secgeeks ea ee et stare aseiettoeectad ate 2,340,000 1,880,619 

Earnings—Year ending Dec. 31. 

Gross . Op. Exp. Net. Taxes, Int.,etc. Balance 
1919 Lo. .--- $1,548,958 $1,210,767 $338,191 $231,359 $106,832 
BALANCE SHEET, DEC. 31, 1919. 

Assets. 

Road and Equipment 020... cece cece ce eee eecececeneceeceesccceessececeeaecesceeees $ 9,651,320 
Deposits in Lieu of Mortgage Property Sold... eee e ce eceeeeeee eee 3,413 
Miscellaneous Physical Property ..00...........002.c.ccc.1ececccceenceeecceecceeceesen coetseeeecnees 154,904 
Investments (including Affiliated Companies) |......0000.00.000..0000 eee 651,283 
Caen And DepOsit soi. cetcccrcce ec cediciceuekncese ceive acerern cee chatter desea eared a ect eeetels 312,786 
Loans and Notes Receivable ............ ce ceeecccccecccneenseccececeeeeceeceeenensseeeceneceeesecees 263 
Miscellaneous Accounts Receivable .......2............ccccccceeeeee cece eceteeeeeeteceeeees ee 103,156 
Materials and Suppiies  xccccxcevcceciiechecie ceca ce ee ee 123,748 
Discount: On SOCUritles: 2c.c.cscsccccssst-sescseceeses oinadeeensttiotecnnsee <Conap cowseadvesanecssetsatonseats 879,215 
Unadiusted DeDits : 225 c.0cdec Bobs s cies este cuty Lacon cendagieusadacubudetia vata visbeconasteuta ee vank ics 72,404 

dA 0 #1 Sear ap nar te eta nee ane Pepree NOM Neen sae get nee Rann Sion amen mnten One une Ae aay $11,952,492 

Liabilities. | 
Capital: SStOGK: h:5 5 picts te secs secret atti ateueataccccssasee ances epee aan eau ene oee: $ 4,469,023 
LOCH Ti Uy gsc erg es cates ces cede cinwn es aaa nase ang detec asst ban a sannapene 18,830 
Pounded.” DDE os geccsccesnncestectvecticncecscescreeccees east Go occas scutes sete eee ee eaderee tees ee 5,192,130 
PU OM DST Tie Ty ccc es oes esau scp ceptaacecmnan nels tdinicsubvitendiwsccamccose 33,230 
Miscellaneous AccountS Payable .0..........c cic eecccccccceceneecececececeeeeeseeencaceeeenscees 216,451 
Unadjusted Cregits: cscs cccevese. seeteess cecaglees ad oe sa aac chet eel ou a aedeeeeas *2,022,828 

bY 0 | i: Cen One ne OO Delo oeS n ce PNA IZ Omer ee me ET NEE Cet eter ny ye ele Oe ae $11,952,492 


*Including $1,983,615 Accrued Depreciation. 


BONDS. 


Sacramento Northern Railroad ist Mortgage 5% 20-Year Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1918. Due July 1, 1937. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund: Commencing July 1, 1927, Company will each year pay to 
Trustee such sums as shall be determined by the Board of Directors and ap- 
proved by the Railroad Commission. 


Trustee, Mercantile Trust Company, San Francisco. 


Google 


CORPORATIONS 267 


Date on which 

interest becomes 
Class. a fixed charge. Authorized. Outstanding. 
se - Samer a ore a ON eee ee ee ae OE Sea July 1, 1918 $2,012,400 $1,897,018 
| © Saar Renee eras IS NER Rn ge mee R Sn Pen eRe eT July 1, 1919 - 951,200 898,686 
dl Ch SGRRNPE aoe SEE ERNE ERTS EAT te AE eaaphdemaac aes July 1, 1922 1,268,200 1,198,213 
ONES Race eaat SA ete Poa ican en hae cote July 1, 1927 1,268,200 1,198,213 

OV OU Ae oe peccoeoiec ete ces ed eect Sah oi ets ae a tee ler $5,192,130 


On Classes “B,” “‘C” and “D” interest prior to dates upon which it becomes 
a fixed charge is payable only to the extent that net earnings permit. 


SAN DIEGO CONSOLIDATED GAS AND ELECTRIC COMPANY. 
San Diego, Cal. 


Controlled by Standard Gas & Electric Co., Chicago, I1., through ownership 
of entire Common stock issue, except qualifying directors’ shares. 


Organized under the laws of California Apr. 20, 1905. Operates without 
competition moderm electric and gas generating plants with comprehensive dis- 
tributing systems, serving San Diego and adjacent towns, including Escondido, 
Fallbrook, Capistrano, Oceanside, Del Mar, Coronado (gas only), National City, 
Chula Vista, La Jolla, Lemon Grove, El Cajon, Santee, Lakeside, La Mesa, East 
San Diego and Normal Heights, with a total population estimated to be in 
excess of 114,000. 


Camp Kearney, a military training camp with accommodations for 40.000 
men, is located on the Linda Vista Mesa a few miles north of San Diego. The 
Company is now furnishing gas and electric service to this camp. 


The electric equipment comprises 15,750 H. P. in engine and turbine-driven 
generating units operating condensing with about 683 miles of transmission 
and distributing system. The gas works has a daily manufacturing capacity 
of 7,550,000 cu. ft. and holder capacity of 2,650,000 cu. ft., and there are about 
523 miles of gas mains. The Company has contracted with Southern California 
Edison Co. for hydro-electric energy and has extended its transmission lines to 
San Juan Capistrano to connect with those of the Southern California Co. The 
properties are under the operating and engineering management of H. M. 
Byllesby & Co. 

Railroad Commission—By Decision No. 6373 dated June 3, 1919, authorized 
the Company to issue $226,900 of 7% Preferred Stock and $107,000 of First 
Mortgage 5% bonds. 

For changes in rates see Decision No. 6281 dated April 23, 1919, and Deci- 
sion No. 6851, dated Nov. 19, 1919. 


Officers—H. H. Jones, Pres.; H. M. Byllesby, Arthur S. Huey, A. H. Sweet, 
F. C. Gordon, O. E. Osthoff, Vice-Pres.; M. B. Fowler, Sec. & Treas.; R. J. Graf, 
Herbert List, Asst. Sec. & Asst. Treas.; C. C. May, Allen L. Chickering, W. F. 
Moss, M. A. Morrison, Asst. Secs.; R. L. Clarke, Supt.; H. H. Jones, Gen. Mgr. 


Directors—H. M. Byllesby, R. L. Clarke, M. B. Fowler, A. E. Holloway, 
H. H. Jones, L. M. Klauber, R. S. Moore, O. E. Osthoff, A. H. Sweet. 


Under the management of H. M. Byllesby & Co., Chicago, III. 
Office, San Diego, Cal. 
Annual meeting ist Tues. in Jan. 


Capital. Authorized. Outstanding. 
T% Preferred, $100 ou... cecccccecesccceececeesseecsecerceseeeseeesaees $2,000,000 $ 945,400 
COMMON, 6100 secre cane Ota cess 4,000,000 2,955,000 


Preferred shares callable at 110 and dividends on 60 days’ notice. 
Dividends—Preferred, quarterly from Mar. 15, 7% per annum. 
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Earnings—Year ended Dec. 31. 


WALKER’S MANUAL 


Deprec. and 


Op. Exp. Amortization 
Gross. and Taxes. Net. Interest. Debt. Disct. Balance. 
1910 wo. $ 548,061 $270,747 $277,314 $ 91,028 $ 73,782 $112,504 
VOLE oe 753,820 366,106 387,714 111,573 84,334 191,807 
1912? secs 1,019,471 507,704 511,767 165,140 97,170 249,457 
TOTS codes 1,326,970 701,202 625,768 223,129 110,554 292,085 
1914 Lo. 1,377,721 708,750 668,971 235,273 137,529 296,159 
TOUS: d.cctacce2 1,542,654 803,845 738,809 239,098 138,744 360,967 
1916 oo... 1,541,490 812.377 729,113 245,205 139,262 344,646 
Oc o.iese 1,602,174 875,157 727,017 266,515 141,688 318,814 
TOLLS? conve 2,185,739 1,482,891 702,848 292,124 147,228 263,496 
1919 Low. 2,257,265 1,498,394 758,871 399,552 172,058 277,261 - 
BALANCE SHEET, DEC. 31. 
Assets. 1918. 1919. 
Plant, Property and Franchises.......0.0.0000.000000000.ceceececeeeeeeees $ 9,424,434 $ 9,800,382 
# AVG SUDNON CS cg ce5eo las lect nth ed ttn smc eens Poulos oo tMin daa Minoude ranean 17,300 46,238 
Cash Deposited with Trustee against Notes Due 1923... 30,800  — —_eeeeeeeeeee ee 
Materials and Supplies 0.0... cece cceeceeec cece cece 326,448 288,057 
Insurance Premiums—Unexpired Portion ...............0........ 5,207 4,544 
Interest Paid in Advance on Notes Payable............00...... BR eed esti s 
Taxes Paid in AdVa@nCe.... 2.0.20. ce eee ceecc cee cecececececeseeeees 958 57 
ys | 5 Rae ne eae ee eeY Rae Ry ORNS Sere En ENN Ser eden SeP yt RRS IEN i epee were Ene TS 195,065 93,880 
Special Deposits 2.0... ece cece cece ne ceceecceeecnsneeeeeeeenes 8,955 16,650 
Notes and Accounts Receivable 20000....00..0..cceecec ec ccece eee cee 247,147 194,563 
Notes Receivable Discounted (Per Contra).......00.0000...... 5,786 5,786 
Unamortized Discount on Securities and Expense........ 558,969 539,562 
Deferred “CHarees: sectsk crc steed et sda thie eeadet eabagdentaeestens ¥132,541 152,142 
Total Assets ...........0000.0000 DA eet Be saot ee Act hy eee $10,952,768 $11,141,861 


fIncludes expenses in connection with inventory of plant and storm and 
flood expense aggregating $103,798 to be charged out over a period of from six 
to eight years, as per approval of Railroad Commission of California. 


Liabilities. 1918. 
Preferred Stock 0........cccccc ec ccceeccececesccnecec sees cceseceseuceusceneccessnere $ 621,500 
COMMON, Stok: aoe eceseck aes oe satseeeseechan es eines pom bese gare tacsas ies 2,955,000 
First Mortgage 5% Gold Bonds..............0.0.00000000022.....200.cces. 74,630,000 
696:, DDEDENUUTES: 2 ecic5ecuceckalteste cancer nitadionenticaea eee 706,000 
Collateral Trust 6% Gold Notes .0..00..........0..cceccccececeeee cece 550,900 
NOt6eS “PAV ADO” ciccciuie 325) 2ccav2 fon By can ginseuettegasaoudoa sues audeaee ssanGuasdeees 244,080 
Accounts and Wages Payable................000000.ccccccec cece ceeee tence 131,732 
Standard Gas & Electric CoO... cece cceecceeec eee eee ee eens 36,569 
Consumers’ Deposits and Unclaimed Checks. .................... 42,682 
Taxes Accrued ...... ee te esa see otc al ORNe lates ee 95,710 
Other Expenses Accrued — Bist hel, Beale Mecigune a Roma cae Adet ne | ttn Ahead ake 
PREGROSE A COTUC! 45k evo ews ten cease AA 94,533 
Dividends on Preferred BO Is ee CUE cee ee 10,876 

| RE ea Aiea PP ENTE 81.262 

Discounted Notes Receivable a Se itd rah hanes piv gets 5,786 
Reserve for Renewal of Plant Property each deed fe Oto 647.585 
Miscellaneous ReS@rve@S oo........c.cii cee ceee cece eeec eee eeccee cence ceeeeceees 50,866 
Profit and Loss Surplus ..0......... ccc ce eeeeeeee esa 50,866 
Total Liabilities 2.0.0.0... ecco eeeee ce cce eee eeeeeeee- 10,952,768 


1919. 


$ 945,400 
2,995,000 
*4,630,000 
839.000 
550,000 


ee ee ee es 


50,866 
50,866 


a i ee 


$11,141,861 


*After deducting $688,000 bonds deposited as collateral to secure Collateral 


Trust 6% Gold Notes. 


+After deducting $649,000 bonds deposited as collateral to secure Collateral 


Trust 6% Gold Notes. 
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BONDS. 
As of Dec. 31, 1919. 


San Diego Consolidated Gas & Electric Company 1st Mortgage 5% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Mar. 1, 1909. Callable at 105 and interest on and after Mar. 1, 1914. 
Due Mar. 1, 1939. 

Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
or Harris Trust & Savings Bank, Chicago. 

Sinking Fund: A Trust Fund is provided for replacements and renewals, 
of 3% of bonds outstanding from 1910 to 1914; 5% from 1915 to 1938 annually. 

Total amount deposited in Sinking Fund up to and including Dec. 31, 1918, 
was $1,282,270, which has been withdrawn for construction expenditures and 
replacements. 

Trustees, Los Angeles Trust & Savings Bank, Los Angeles; Harris Trust 
& Savings Bank, Chicago. 


CYC EARL assoc races Sa cts eats aah ante os eae hee ope eee $4,630,000 
Deposited to Secure 5-Yr. Coll. Tr. Notes...............ccccccceceeceeeesccecececceeeeeeceeetees 688,000 
Reserved for 75% of Improvements ............. 0c. clccece cece cence cceceeceeeeereeressbeceeees 682,000 

PANIUNOFIZCG: ieee ee sis ecco aa roe eae atin aeet ee Se aah ia gee $6,000,000 


San Diego Consolidated Gas & Electric Company 6% Debentures. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1912. Callable on six weeks’ published notice at 101 and 
interest. Due Dec. 1, 1922. 


Interest June-Dec. 1, Continental & Commercial Trust & Savings Bank, 
Chicago. 


Trustee, Continental & Commercial Trust & Savings Bank, Chicago. 


OU USEC UI aca tae eth eee cease te Soke ach tia ects toms hcg alee a tented $ 839,000 

Reserved for IMproveMentS 20020...00...... lice cecee cc cee cece ee ceceeeceee eect eeseceeeceeceeceseceeceesees 2,161.000 

Authorized  ..................0.00-. ated sale Nia Ree oe Metres la ht vet Sane Aaaeas th cet te tanta $3,000,000 
NOTES. 


San Diego Consolidated Gas & Electric Company 5-Year 6°, Collateral Trust 
Gold Notes. 


2% Income Tax Paid by Company. 
Secured by deposit with Trustee of $687,000 First Mortgage 5°¢ bonds due 
39. 


Dated July 1, 1918. Callable on any interest date at 102 and interest. Due 
July 1, 1923. 


Interest, Jan.-July 1, Southern Trust & Commerce Bank, San Diego. 
Trustee, Southern Trust & Commerce Bank, San Diego. 


OUTSEAT GIN 25: icces ei rcac pence cozashieestaendee nea teeen tie ac acoeneaet Besse eae ease dae $ 550,000 
WIS SUC Gs Saeed ceeics eset Oras ease tedagdetcese taht te Ne ead ta eats Sie ee aula aceg A 550,000 
SEOT IZ OO ccc sh ee eek eet aces $1,100,000 


Securities of SAN DIEGO CONSOLIDATED GAS & ELECTRIC COMPANY 
Bought — Sold — Quoted 


STEPHENS & COMPANY 


625 MARKET STREET, SAN FRANCISCO 
LOS ANGELES SAN DIEGO 
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SAN DIEGO LANDS, INC. 


Organized under the laws of California, January 12, 1920, succeeding the 
San Diego Land Corporation, San Diego Fruit Company and San Diego Land 
Company, and becoming the owner of all the assets of those companies. Owns 
approximately 28,000 acres, diversified as to character, located in San Diego 
County, California, a large majority of which is in or adjacent to the cities 
of National City and Chula Vista. These holdings include approximately 350 
actes in producing lemon groves and 250 acres of lemon groves approaching 
the producing state; general farming lands, and valuable frontage on San Diego 
Bay, within the corporate limits of National City and Chula Vista. 

Officers—David Blankenhorn, Pres.; John E. Boal, Vice-Pres. & Gen. Megr.; 
Robert E. Hunter, Vice-Pres.; F. J. Belcher, Jr., Treas.; W. L. Brenholts, Asst. 
Treas.; J. E. Lannan, Sec.; A. R. Bishop, Asst. Sec. 

Directors—F. J. Belcher, Jr., David Blankenhorn, John E. Boal, Garrett- 
son Dulin, James A. Gibson, Jr., Robert E. Hunter, Frederick W. Stevens. 

Head office, Van Nuys Bldg., Los Angeles. 

Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Prefverrved.-30 oc e LOO asst ce a cota eh ae een $ 750,000 $ 562,500 
Common: S100: so2.csecr ein detan ie ees eee 1,000,000 1,000,000 

BONDS. 


San Diego Lands, Inc., 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all properties of the Company. 

Dated Jan. 1, 1920. Callable at 102 and interest. Due Jan. 1, 1932. 

Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1921, $20,000, annually 1921-1922; $40,000, 1923- 
1931; $200,000, 1932. 60% of proceeds of all sales must be paid to Trustee and 
applied to retire bonds. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


OUTS Ue ips nna cag ss ose cE wn neta swan cane eee eee B sagan a $435,500 
Retired through Sinking Fund ...................ccceecceecceceeeccceee cece eceececennee ceceeeceeeeeeeeeenes 164,500 
PUI UN ON ZO cerca teal cap ae ecclesia tah Seema dat tesa tteae a esate tens $600,000 


SAN FRANCISCO, NAPA AND CALISTOGA RAILWAY. 
San Francisco, Cal. 


Organized under the laws of California. Consolidation of San Francisco, 
Vallejo & Napa Valley R. R., and Vallejo, Benicia & Napa Valley R. R. Oper- 
ates 44.5 miles electric railway between Calistoga and Vallejo, and freight line 
between Napa Junction and Mare Island Navy Yard, under construction, con- 
necting at Vallejo with Monticello SS. Co. steamers for San Francisco. 

Franchises extend from 41 to 46 years. 

Officers—James Irvine, Pres.; Guy C. Earl, Vice-Pres.; T. V. Maxwell, 
Sec. & Treas.; C. E. Brown, Gen. Mer. 

Directors—Guy C. Earl, James Irvine, T. V. Maxwell, C. M. Wood, John T. 
York. 

General office, Napa, Cal. 

Executive office, Crocker Bldg., San Francisco. 


Original Market—San Diego Lands, Incorporated, 1st Mtge. 6% Sinking Fund 
Gold Bonds—Offered in January, 1920, by 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES MENT URIT PASADENA 
SAN FRANCISCO gah aL SEC a SAN DIEGO 
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Capital. Authorized. Outstanding. 
SHAPES, S100 | sci ccecevss cteieccscteccatdedeceieie ty eaeodsleccnsntecacoeausneeees $2,000,000 $731,700 


Assessment of $5.00 per share July, 1913. 
Earnings—Year ended June 30. 


Op. Exp., ‘ Interest, Deprecia- 

Gross. Taxes, etc. Net. etc. tion. Surplus. 
LOE. abies $225,770 *$266,234  +1$40,464 $36,505 $19,312 $96,281 
DOLD: ai cdecclesisen eet 217,786 153,366 64,420 40,219 13,163 11,038 

Year ended Dec. 31. 

TOU G sett Abe 212,442 130,528 81,914 67,165 11,813 2,996 
DOI. Ssec a taciee the 245,391 136,854 108.537 65,828 11,813 30,896 
1) 0. eee ne ene 326,916 151,007 175,909 64,204 11,813 99,892. 
Gi gE! ieee ete meen eee 338,705 196,011 142,694 63,679 12,000 67,015 


Interest on Non-Foreclosable 25-Year Unsecured 5% Debentures not paid in 
1915, 1916, 1917 and 1918, in total amount of $104,842.50. 


1 Deficit. 


*Includes $110,824 paid for injuries and damages arising from wreck of 
June 19, 1913, but does not include $19,312 depreciation. With the exception 
of one suit still pending all material wreck claims have been settled. 


BALANCE SHEET, DEC. 31. 


Assets. 1918. 1919. 
Road and Equipment o.oo... cece ccc cceececeeeceeeeeseeseeneeeens $1,982,867 $2,016,929 
Sinking Funds ................. pt aA tat cS eters eae Oe a tue te sain a 35,970 1.993 
Other Investments (U.S. Liberty Bonds).......000000000 0... 6,000 8.000 
Cash, And Deposits: cic cic cttw dcceainiieed aeendhniiine nes wee Gal 76,202 64,578 
Loans and Notes Receivable —_..00...........ccccceeeeeceeecceeceneeceeteeecteees 60,000 60,000 
Miscellaneous Accounts Receivable ....00..0..0... cee 6,857 6,229 
Other Working ASS@tS 220........000 cc cccec cece ce ccee ccs ce cece eceeeeeceeeeeeseeeeeas 22,734 19,625 
Unadjusted (Depits 26:46 ieee A ee eee eee le 1,422 16.192 
Taxes and Insurance Premiums paid in advance................ G32 sides. 

Total: ASSO US si ee eal eet $2,198,784 $2,193.546 

Liabilities. 

Capital Stock ..ccccciecn toe lutea iene ate a eal $ 731,700 $ 731,700 
PUNCH! CDG 5c Moai aio ape cents auisiendicarenaec euntass cde bisa ateyeod! Ree 1,164,200 1,155,100 
Miscellaneous Accounts Payable -..............ccecc cece eeeeeceeeeeeee 23,272 11,802 
Premium on Capital Stock 200......0...ececcceceee cc ccccceec ce ceeeeeeececeeeee  ceseeeeeesesaeee 36,585 
PROSOT VC on ig tte ect ee cat ee ea dea a ete, wedideas ate 45,993 
Current Dia Bilities: 2c ccchi221 i. sce a catyetn tee oa tacos 110,184 80,164 
Unadjusted Cregies \ cecccctcecrs ctor satvepeeapehie dueadicseaanesegl eae 65,197 77,068 
Funded Debt Retired through Surplus.............00000020. BO,(O9 = “seadesshiccdcca 
SOUR DUNS! cece etic Minty elu cecce usd toca sd ienatssived tetad Maite gael da 70,492 55,134 

Total. bia Duities: occ. cesses ore her eee $2,198,784 $2,193,546 

BONDS. 


San Francisco, Napa & Calistoga Railway 1st Mortgage 6%. 
2% Income Tax Paid by Company. 
Secured by Mortgage on all the property of the Company now owned or 
to be hereinafter acquired. 


Dated Nov. 20, 1911. Callable at 105 and interest on any interest date. Due 
Dec. 1, 1936. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or E. H. 
Rollins & Sons, New York. 

Sinking Fund, commencing 1914, a sum equal to 1% of the par value of 
Outstanding bonds shall be paid annually to Trustee for the purchase or in 
redemption by lot of bonds of this issue at 105 and interest; bonds to be kept 
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alive, and the interest on them to be added to sinking fund to be used in like 
manner. Should retire about 40% of bonds before maturity. 
Trustee, Mercantile Trust Company, San Francisco. 


Outstanding o..0... oe. ahitin Roem trs a Na eed UO el Sit a oe Pe haat Ales ae $ 556.000 
Alive in Sinking Fund .........o....coccc coco ccc ccc cece ccc cece ccc cecccecececececececsseecescenseeeceeesececese 44,000 
In: Treasury “Ol COT pany eve iio eee ces seeenree rode he dec eta ence eb ioscan 39.000 
TS SUC 25 ee Ga Ae a eh he el ater ee me eters aa ad hes ate ae wed 367,000 

PANIED OPIZOG - eh i ies 8 a ute ot tt on *aceeeas encueaze gees mono acatusteu de $1,000,000 


San Francisco, Napa & Calistoga Railway Non-Foreclosable Twenty-Five Year 
Unsecured 5% Debentures. 
2% Income Tax Paid by Company. 
Dated Novy. 20, 1911. Callable on interest dates at par and interest. Due 
Dec, 1, 1936. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


COUUSE RGIS?  cccceceas acct Socal oese oe eres ce cae seach os cause a docueee oe coud taueceo a teaares voeudaees $599,100 
16 OH ac 16 Umea re ee oe ore te oe ES Pe nn RIEL Ne Re Per PR EE et EY Sn PI ae Re rE 10,900 
PUICDOTIZCC, cceesecee creo ee seh eet tees eee ont eens ee cee se! $610,000 


SAN FRANCISCO AND SAN JOAQUIN VALLEY RAILWAY. 


Merged with the Atchison, Topeka & Santa Re Railway, June, 1901. 372.57 
miles road from Bakersfield to San Francisco, Calwa to Corcoran Junction. 


BONDS. 
San Francisco & San Joaquin Valley Railway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on 372.57 miles steam railroad from Bakers- 
fleld to San Francisco, Calwa to Corcoran Junction. 

Dated 1896. Callable (see Sinking Fund). Due Oct. 1, 1940. 

Interest Apr.-Oct. 1, New York and San Francisco. 

Sinking Fund, begins 1916, ranging from 1% to 5% of net profits. 

For its investment, bonds may be drawn at 110. 

Trustee, Mercantile Trust Company, New York. 
Authorized and Outstanding .2......i eee cccccenccceeecececssnsncceneecceseccscesacescecsers $6,000,000 


SAN FRANOISCO-OAKLAND TERMINAL RAILWAYS. 
‘*Key System.’’ 


Oakland, Cal. 


Electric trolley street and interurban railways. 

Incorporated in California Mar. 21, 1912, and is a consolidation of Oak- 
land Traction Co., San Francisco, Oakland and San Jose Consolidated Rail- 
way, East Shore and Suburban Railway Co., and California Railway. 

Operates 261.43 miles of track, comprising street and interurban railway 
lines of Oakland, Berkeley, Richmond, Emeryville, Alameda, San Leandro and 
Hayward, and four ferry boats between San Francisco and Pier-head, Oakland, 
connecting with its own electric trains. 


BONDS AND INVESTMENT SECURITIES 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Oakland Traction Company was a consolidation of Oakland Traction 
Consolidated with Berkeley Traction Company. Oakland Traction Consolidated 
was consolidation of Oakland Transit Consolidated and Webster Street & Park 
Railway. Oakland Transit Consolidated was consolidation of Oakland Transit 
and Oakland, San Leandro and Haywards Electric Railway Consolidated. Oak- 
land Transit was a consolidation of Oakland Transit Company and Oakland 
R. R. Company. Oakland Transit Co. was a consolidation of Oakland Con- 
solidated Street Railway Co., Alameda, Oakland & Piedmont Electric Railway 
Co., and Central Avenue Railway Co. 


San Francisco, Oakland and San Jose Consolidated Railway, “Key Route,” 
was consolidation of the San Francisco, Oakland and San Jose Railway and 
the San Francisco and Bay Counties Railway. ‘ 


The Company owns and operates all the street railway facilities on the east 
shore of San Francisco Bay, with the exception of certain suburban lines of the 
Southern Pacific Co. formerly operated by steam but which have recently been 
electrified, and now compete principally for the Oakland-San Francisco business. 


Owns all the stock of Oakland Terminal Co. and Key System Service Co. 
For map of property, see insert. 


Railroad Commission—During 1919 authorized the company to issue securi- 
ties as follows: 


By Decision No. 6100, dated Feb. 1, 1919, $56,636.74 of 1-year 6% notes. 


By Decision No. 6805, dated Oct. 28, 1919, $280,630 of l-year notes secured 
by pledge of $420,000 of Gen. & Ref. Mtge. Bonds. 


By Decision No. 6809, dated Oct. 28, 1919, $169,520 of notes, secured by 
pledge of $267,000 of Gen. & Ref. Mtge. Bonds. 


For change in rates, see Decision No. 6549, dated Aug. 11, 1919. 


Financial Status—In May, 1913, control of this Company and various affili- 
ated enterprises passed into the hands of the so-called F. M. Smith Advisory 
Committee, composed of Frank B. Anderson, John S. Drum, Mortimer Fleish- 
hacker, W. W. Garthwaite, and C. O. G. Miller. 


On May 27, 1915, the Directors of the San Francisco-Oakland Terminal 
Railways issued to security holders a printed statement setting forth the finan- 
cial condition of the Company and concluding with the statement of five condi- 
tions, which, in the opinion of the Board, necessitated a readjustment or re- 
organization of the financial structure of the Company. These conditions were: 


(1) Excessive Sinking Fund requirements of existing bond issues which it 
is impossible for the Company to meet out of earnings. 


(2) The Company’s inability to raise money for necessary capital aepeat 
tures under its existing financial structure. 


(3) The existence of extensive overdue obligations for which the Company 
was responsible, including $2,500,000 Oakland Railways Notes and $1,100,000 
Oakland Terminal Notes. 


(4) The early maturity of $1,121,000 Oakland Transit Co. First Mortgage 
6’s due July 7, 1918, the payment of which must be provided for. 


(5) The restriction of the Company’s credit due to its financial condition, 
hampering economical operation. 


Under date of May 16, 1916, a committee on reorganization submitted to 
security holders a report of their findings as to the value of the Company’s 
property, its obligations and earnings, stating that a tentative plan of reorgan- 
ization had been drawn up for presentation to security holders, but that after 
mature deliberation, the Committee had concluded that no plan could be offered 
with a reasonable probability of success until new capital could be obtained for 
refunding, rehabilitation and necessary betterments, and that such capital could 
not be obtained until there had been a change in the Company’s fundamental 
situation with regard to franchise conditions, taxation and automobile compe- 
tition. 


Discussions among the commercial organizations and improvement clubs 
of the East Bay cities resulted in the proposal at the November, 1916, general 
election, of amendments to the city charters in Oakland and Berkeley, providing 
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for the granting of resettlement franchises modeled generally on the “Chicago”’ 
or “Kansas City” plan. These amendments as well as a new charter in the city 
of Alameda, containing similar provisions, were adopted by the voters and 
ratified by the 1917 session of the State Legislature. Applications for Re-settle- 
ment Franchises were made to the common councils of Oakland, Berkeley and 
Alameda which resulted in the preparation of such franchises and the petition 
to the Railroad Commission of the State of California by the cities of Oakland 
and Berkeley, requesting a valuation of these properties for the purpose of 
facilitating the submission of these franchises to a vote of the people. This 
valuation is now being made by the Railroad Commission. 


In November, 1919, the following committee was organized to formulate 
plans for the reorganization, of the Company: 


John S. Drum, Chairman; P. E. Bowles, Vice-Chairman; George A. Batchel- 
der, J. F. Carlston, Herbert Fleishhacker, W. W. Garthwaite, A. Crawford 
Greene, Gavin McNab, Paul A. Sinsheimer, George Tourny. 


Depositaries. 


San Francisco: 
Mercantile Trust Company of San Francisco. 
Savings Union Bank and Trust Company. 
Anglo California Trust Company. 


Oakland: 
Oakland Bank of Savings, Trust Department. 
Central National Bank of Oakland, Trust Department. 
First National Bank of Oakland. 


Howard Throckmorton, 210 Alaska Commercial Building, represents the 
Committee in obtaining the deposit of the various securities of the Corporation. 
Up to May 1, 1920, over 60% of the various bond issues have been deposited. 
The Railroad Commission has been engaged for about a year in making a com- 
plete appraisal of the San Francisco-Oakland Terminal Railway system as of 
date of 1918. It is expected that this will be completed by Aug. 1, 1920. Any 
plan of reorganization is in a large measure dependent on the appraised value 
of the complete property. 


Expiration of Franchises. 
This statement is not official but is believed to be correct. 


Year. Miles. Year. Miles. 
1933 oneness nee Peree 3.36 Fwd. 91.77 
LOO sicttccesgcce ate ended te eaeaeeretodsse ties tne 1.56 1 BE: WS Se aan to an Ee Re 2.76 
1 SCRE OOO vee ene hehe eee 5.37 AT eter sr ca. tase sgarcates: eed y eaves uke 3.49 
VB Tessa eta ssatan hewcesaesaeskatsseseecaeeens ty 19 DGS ese Garhee Siac icecmnscece: oad acceso 1.52 
OD Re reccotiee case nt asetncosteecseaceut saeee ales 2.38 VO ice cs doueanuie veces tate accuiuse toss sueua neers 2.63 
RGD: cleat aicitst Reese ema s tee ou 9.50 TED estes eat ovina necckwosiwadanlanmevacueviascesee 5.21 
| 5). |) aeRO et a 15.71 Da cc caccteteta trace nasagzes cose tadse eta eet 6.66 
1 ES Si Dinan Ree eh are nRT LE RP ane mE DER tLe Mie erat 9.97 Ooch kees tect eter cite. athe hat 2.9! 
per ee Pak eS ROLE eR Rey eee en ene Ree 22.07 Ds co casecectetee ae eacec cae s atte ded 8.06 
Ob SE i catenins nik eietecttee tee Sade cee 18.16 DOO tatiana de ees ees hy Rach tan ac eeu teed 6.42 
GES Ogee a eee Rt eee SEA URE RRR aD Ray oe 1.35 de Ai. eee eee ee ER meee enn eee 2.05 
pL 95 eran an te Sea Ea! Aare te te Rew in SAE Te 2.15 DNV Bote aiectare. nantes aren ton cette aa eects ots 1.60 
I eto coda ae teeta ne Were ah eae 2.47 
BW ieee a hte lee 91.77 I re tec ctetiean ser siaanies ses tacetante etdedates 1.50 
OO Ate ating Ween sce, piste ta sab 0.16 
TOG GM isccrctticendeteton dec seare ced 139.21 
Trackage on private right of way and not covered by franchise.................... 3.08 
Total First Track Owned.........0000000000.... Wcpdtak oe eat Rae ans eatert i ctera cel aaises ea ie 145.12 


Officers—C, O. G. Miller, Pres.; W. R. Alberger, Vice-Pres. & Gen. Mer.: 
F. W. Frost. Sec. & Treas.; Angus Clark, Asst. Sec.; B. W. Fernald, Aud.; W. D. 
Talbert, Asst. Aud. 

Directors—W. R. Alberger, P. E. Bowles, W. I. Brobeck. A. T. Brock, J. F. 
Carlston, John S. Drum, F. W. Frost, W. W. Garthwaite, C. O. G. Miller. 
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Head office, Key System Bldg., 22nd & Grove Sts., Oakland. 

Annual meeting 1st Tues. after 1st Mon. in Mar. 

Capital. . Authorized. Outstanding. 
A—Preferred, 6%, Cumulative, $100 .......00000... beceaseaicl $12,050,000 312,050,000 
B—Preferred, 6%, Cumulative, subject to priority of 

lass A OO eee eats ies ae ars hc ncadathed abs eteedataas 1,000,000 1,000,000 
COMMON, S100) ssesishec des teccsse toda rastexGthase iba Shecescu adtvcceddecocnciapntas 15,125,000 15,125,000 

Preferred stock has preference as to assets and dividends. 

Earnings—Year ended June 30. 

Opr. Exp. Interest, 

Gross. and Taxes. Net. etc. Surplus, 
1 3) oh pee enc Ree $4,462,580 $3,071,557 $1,391,023 $ 728,179 $662,844 
VOUZ inetissteteteratuueece 4,776,874 3,098,570 1,678,304 920,904 757,400 
OUD ccsicesevecdediecdiceade 4,676,876 3,076,071 1,600,805 1,009,444 591,361 
DOUG: Sees corset cutdaae 4,651,335 3,174,177 1,477,158 832,206 644,952 
UOT Ds cee cctsicumteleteseiaes 4,416,556 3,184,534 1,232,022 | 1,025,583 206,439 
TVOVG? gecko ces! 4,478,260 3,328,076 1,150,184 1,019,461 130,725 

Year ended Dec. 31. 

1916 oA iste $4,310,641 $3,521,948 $ 788,693 $1,058,265 *$269,572 
18 a 4,622,976 3,000,241 1,045,735 1,105,583 *59,848 
VOUS. nscctcun cel aiotraer 5,178,569 4,295,644 © 882,925 1,102,551 *219,626 
TOTO ee ecccecvatet content 5,896,804 5.087,166 809,638 1,122,109 *312,471 

*Deficit. 

Earnings—Year ended Dec. 31. 1918. 1919. 
Gross Operating R@V@NUC o.oo elec cece ceeenneececeeeeenecceeseceeees $5,100,030 $5,793,501 
Operating and General Expenses....... See a STR SP $2,756,453 $3,449,528 
Reserve for Amortization of Franchises..........0000...0000000..00... 8,838 8,825 
Maintenance 2c. ciicccsev ces tecoiccsctoctentacsen bho sisal stata todd sectienats 774,224 919,876 
Reserve for Depreciation of Equipment.............0.0 492,291 410,673 
Special Charge—Abandonment of Old Pier Trestle............ e930 =>. sdssestaeseedas 
SRM OS coos ced es oie a tee een watad ata ete tae eee 269,768 298,264 

Total Operating Expenses and Taxes.................... $4,295,644 $5,087,166 
ING@Uc OAPI Ss cic icse cote een fo ieee $ 804,386 $ 706,335 
Miscellaneous InCOME ___2o.......... ccc ccee cece cece cece eeee cece t cece cececceevseeeees 78,539 103,303 
Gross Income less Op. Exp. and Taxes.................. $ 882,925 $ 809,638 
Bond and Other Interest............2......cccccccceccceeesseseeeeecseceeeseceeeetenes $1,095,963 $1,112,666 
Other Fixed Charges 200............ ccc ccecec cccceceeensscenesesescncnssceceeencesees 6,663 9,443 
Total Fixed ‘Charges: ccs. cinco eee $1,102,626 $1,122,109 
PARTS 5g ts ars an aoa a ata uh agtdeataseeetaas *$ 219,701 *$ 312,471 
Interest Charged to Capital Assets.............02..222.2..2-ceecceceeeee eee oer | aiasstiausaye 
Balance Carried to Surplus .........000.0.00200.. eee *$ 219,626 *$ 312,471 
Reserve for Advances to Oakland Terminal Co................. 85,817 91.291 
BalanGe: oc 655.) eieet ete ae ees *$ 305,443 *$ 403,762 
*Deficit. 
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CONDENSED BALANCE SHEET, DEC. 31. 


Assets. 1918. 1919. 
Investments ................... ne Nee RE oP Tee ED ya er eee re $53,347,188 $53,368.602 
CUrTrent. :ASSOUS® ici ic5-sek chest Lng lagenegsetsstceandedeat ie en oer 691,792 719,354 
Deferred: ASSCtS neice he cee ee anes eee 6.427 85,375 
Wnadiusteds DeEDICS: sxccct ee: i Ded ec oerdutecn ts oko ctte eeaeieats 72,315 68,212 

Total sASSCUS: 6iien 2 eciictckccoech cose deee ssn sieteg eed $54,117,722 $54,241,543 
Liabilities. 
Capital “StOGlke .diccoscrse eect aide oe es $28,175,000 $28,175,000 
Lone Term: DOD ES sus:citoretesadasst ines teeta. ae ides She ease 18,825,000 18,769,500 
Current Lilabilities: nce ccccc cic ceeesceccnleined Medes eens lens kad 6,864,619 7,372,229 
Deferred’ Dia binues: cccccs feo iecdecenteen ee teen ee ae 34,183 36,772 
Unadiusted Creqivs: scc2c5etccecdee nek Stone anes 970,047 1,021,133 
Corporate. Surplus: sc.c.c.otae shee eee sed *751,127 *1,133,091 
Total Liabilities: s..eiccieieee ee he as. wee $54,117,722 $54,241,543 
*Deficit. 
BONDS. 


As of Apr. 30, 1920. 


The Company pays interest on its bonds as soon after the same becomes 
payable as it is possible for it to accumulate funds out of net earnings for that 
purpose. 


Dates on which Coupons Have Been Paid Up to Apr. 30, 1920. 


Bonds. Coupon Due. Paid. 
Oak'd, San Leandro & Haywards El. Ry. 6%................ Sept. 1, 1919 Sept. 5, 1919 
Alameda, Oak’d & Piedmont El. Ry. Co. 6%.................- July 1, 1919 July 2,1919 
Twenty-Third Ave. Elec. Ry. 666 02.....c0.ccccccceeeeeeesee eee eeeee Sept. 15,1919 Sept. 16, 1919 
Oak’'d Transit Co. (of Cal.) lst Cons. 6% (1918).......... July 7, 1918 Apr. 15, 1920 
Oak’d Transit Ist Cons. 5% Sk. Fd. 30-Yr. (1931)........ Jan., 1918 Jan, 27, 1919 
Oak’d Transit Cons. 1st Cons. 5S Sk. Fd.30-Yr.(1932)..Jan., 1918 Feb. 14, 1919 
Oak’d Traction Cons.Gen.Cons.5% Sk.Fd.28-Yr.(1933)..Jan., 1918 June 1, 1919 
Oak'd Traction Co. Gen.Cons.5% Sk.Fd.28-Yr.(1935)..Jan., 1918 Aug. 8, 1919 
S. F., Oak’d & San Jose Ry. Ist 5% Sk. Fd. 30-Yv......... Jan. 2, 1918 Apr. 30, 1919 
S. F., Oak’d & San Jose Ry. 2nd 5% Sk. Fd. 27-Yv.......July 2, 1918 June 20, 1919 
S. F., Oak’d & San Jose Cons. Ry. Gen. Cons. 5%........ May 19,1918 Mar. 29, 1920 
Kast Shore & Suburban Ry. Co. 096.020.0000... .ccceccceseeeee ee eeeees July, 1918 Apr. 6, 1920 


Oakland, San Leandro & Haywards Electric Railway 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated Mar. 1, 1892. Not callable. Due Mar. 1, 1922. 

Interest Mar.-Sept. 1, Wells Fargo Nevada National Bank, San Francisco. 

Sinking Fund, commencing 1902, 2% of bonds outstanding, for first 5 years, 
increasing to 8% for last d years. 
Amount in Sinking Fund: 


SO CUPICICS: se vices te eos sian oateoaee eesti nla anal eaten he taaes, niehed .. 104,527.50 
Trustee, Union Trust Co., San Francisco. 
Bonds Authorized and Outstamding oo... ee ccc ceecececeeeeceeecesecceeeserees $250,000 


Alameda, Oakland & Piedmont Electric Railway Co. 1st Mortgage Gold 6%. ; 
Income Tax Not Paid by Company. i 


Dated Jan. 1, 1893. Not callable. Due 20 each year from 1913 to 1922, 
inc., balance Jan. 1, 1923. 

Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisce. 

Sinking Fund, 6% of outstanding, retirement of which is not provided as 
above, commencing Jan. 1, 1913. 
Cash-in: Sinking: Mund <cscjc223 hci face ee cle eh ek $1,080 
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Trustee, Union Trust Co., San Francisco. 


OUTS CAI, asec ene eas ee Ah ease cce al cd ect aan ncs tases tees en oncoeaes $ 18,000 
Exchanged for Oakland Transit Co. 6% (Cancelled)... eee 265,000 
WON COICO. i ccisccaaceecsseysescectesieeess utiecsiasesesngpaNouceuds tee deuectoeaen toaceese unitate settee aha Se 67,000 

PULTNOLIZEG. seecescsscsay tierouscds eescacs dese tudeves ccecctdandanisareteucttiaa new chndesoacc cous $350,000 


Twenty-Third Avenue Electric Railway ist Mortgage 6%. 
Income Tax Not Paid by Company. Noe 


Dated Mar. 15, 1893. Not callable. Due Mar. 15, 1923. 
Interest Mar.-Sept. 15, Wells Fargo Nevada National Bank, San Francisco. 
Sinking Fund, commencing 1903, 2% of bonds outstanding for first 5 years, 
increasing to 8% for last 5 years. 
Amount in Sinking Fund: 


AS 2c ss erent ase oe a ace AN a Dae ee Aceh ss hana eek aostaaids $ 3,217.50 
PICOUPILICS | isthe eect eae ce Seats least jcc tld ue ele tehhy ah ee eat dae la .... 89,682.50 
Trustee, Union Trust Co., San Francisco. 

Bonds Authorized and Outstanding 0... cc. cccesccssccccsncccccectencccececcessronenence $250,000 


Oakland Transit Company (of California) ist Consolidated Mortgage Gold 6%¢. 
Income Tax Not Paid by Company. 


Dated July 7, 1898. Not callable. Due July 7, 1918. 


Interest Jan.-July 7, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 


Sinking Fund, commences 1912; total wow cece cccceceeceecenee $1,120,000 
Trustee, Union Trust Co., San Francisco. 
Bonds: -Outsta mig | sce acc sleet cise eek es ene th eee eee needs $1,121,000 
Held TOF: WMG er yi Se assis cece rcncccss Jocececdcecsee cae se, cecseenat ance deck aaah cat eGuiiedweavediadensaeebeee 25,000 
Sinking Fund “Canceled: -ceccececseo cesses tes ca epee va ee ace Sey etceancs ance 254,000 
PRUULNOVIZEG . Secchi tact secre seeteestue Vaated ewal aeeese dyn eueOace ei $1,400,000 


Oakland Transit 1st Consolidated Mortgage 5% Sinking Fund 30-Year Gold 
Due 1931 
Income Tax Not Paid by Company. 


Dated July 1, 1901. Not callable. Due July 1, 1931. 

Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 

Sinking Fund, commencing July 1, 1912, $900,000 in addition to that pro- 
vided for Oakland Transit Co. first 6% issue. 

Trustee, Mercantile Trust Company, San Francisco. 


BOUGS:. OULSEANGIN GG wovcecsecctcccdececc civ victeccmnssescnekecetenctcccasiaeadvedaatctoessniloneualc. de $1,595,000 
Reserved: for prior ONS cok cccsselecee os esse caventewss dares eta edness adic caleba 1,400,000 
Exchanged for Oakland Transit Con. 5% (cancelled) woo. eee eee 5,000 

POUTNOTIZOG aie ceete nce ore Sole sauces ite ovect eran enunuin ac ac ees deuenaeweade a cae esse $3,000,000 


Oakland Transit Consolidated 1st Consolidated Mortgage 5° Sinking Fund 
30-Year Gold, Due 1932, 


Income Tax Not Paid by Company. 


Dated July 1, 1902. Not callable. Due July 1, 1932. 

Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco, or 
National Park Bank, New York. 

Sinking Fund, begins 1903; $1,980,000 in addition to $2,020,000 previously 
provided, specified above. 

Trustee, Union Trust Co., San Francisco. 


BOvdS OUtStANGINE « csccsnscccees ses ee tshec sates ce sacs Hepes eee reo uasd we wtecnbeeds $1,202,000 
Reserved for prior HeEMS ooo... eee cccecceeeeeeccceenneeceecccecececccceenescsseesecceececsscecece 3,495,000 
Sinking Fund, Cancelled .0........cc......cssssssssssscececssscesssesscseecccscecsecessnanssscssceceoesesens: 149,000 
AUC ONC heels wptess Renta aansen sect da ceu Ue daeiautene os wunaatolvenssaeceueeeuue case vearvaadeec tes secett 1,654,000 

RATE OPI ZOO: cauechetcaste ses seiceddvncatangsnasstace so cantes ace ttanseacsnanbaeensteeewa shtBaciacideennt $6,500,000 
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Oakland Traction Consolidated Genl. Consolidated Mtge. 5°2 Sinking Fund 
28-Year Gold, Due 1933, 
Income Tax Not Paid by Company, 


Dated Jan. 2, 1905. Not callable. Due Jan. 2, 1933. 

Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 

Sinking Fund, Mortgage repeats Sinking Fund provisions of prior mort- 
gages, above recited, without adding to amount thereof. Supplementary agree- 
ment filed with Union Trust Co. provides that Sinking Fund shall contain 
$6,000,000 on July 1, 1928. 

Trustee, Union Trust Co., San Francisco. 


So} ofa Fae o] Dh hog 220 116 0 | 0 -lleeee eee ne ence ee re ee ea eee ee ae sn re een $2,134,000 
Reserved Tor. Drior: Ves: sicscscn Gees Geccouticsdecenet hess dys ht tas scala tee seeodee 4,826,000 
Cancelled for Sinking Fund ouu.ccce lec ceecccceeccececcesecccceseeeeseeeeensscaees 20,000 
Exchanged for Oakland Trac. Co. 5% (cancelled) ooo... eeeeesececeeeseeeee 20,000 

AUthOrized o..o...c.ececccccceccceecescceccecceccceecsnccereccesesecece.cneaceececersecesstaceeseeseee-$1,000,000 


Oakland Traction Company General Consolidated Mtge. 5% Sinking Fund 
28-Year Gold. 


Income Tax Not Paid by Company. 


Dated Jan. 18, 1907. Not callable. Due Jan. 18, 1935. 

Interest Jan.-July 18, Wells Fargo Nevada National Bank, San Francisco. 

Sinking Fund, commences 1907; total $1,250,000, in addition to Sinking 
Fund of prior mortgages; a total of $8,000,000 on Jan. 18, 1932. 

Trustee, Union Trust Co., San Francisco. 


Bonds outstanding in hands of public... eee eee eee ceeneeeneeees $3,177,000 
Reserved for prior liens ....................0..... De ee PERE AE AE Anema Ce PR eerty Yaa 6,980,000 
Pledged as collateral on $2,500,000 loanm.eou......... oleic ee cee cece eee eceeeeeeceneeees 1,843,000 

PtH Ors OG sees fects veoata tes toga vaca ee cece Medea etneit ta? uctemndatere le $12,000,000 


Oakland Traction Company 6% Equipment Gold. 
Income Tax Not Paid by Company. 


Direct obligation of Oakland Traction Co. and secured by sixty “‘pay-as- 
you-enter” cars. 

Dated Jan. 2, 1911. Due $31,000 annually on Jan. 2, 1912-1918, inclusive; 
$33,000, 1919. 

Interest Jan.-July 2, First Federal Trust Company, San Francisco, or its 
correspondent in New York. 

Trustee, First Federal Trust Company, San Francisco. 


OVS AIT 5 es ate ai ng ta eae csach ss reel can incase ed he tet i tae Ato mun asta Mac $ 95,000 
| C2) i Ql <1 6 SOc ae SDN dee ate SE NY eR aOvET Oe EERE Wet me er RUE Tene Reva Sy SP TMERT Ey Soyer eien TOL LAP MeTSe On Ser 155,000 
Authorized ...........0.. beep eset sot ce tee Oe euen si eaeee neces at eeeen es eae sas ceeed $250,000 


San Francisco, Oakland & San Jose Railway 1st Mortgage 5°: Sinking Fund 
30-Year Gold, Due 1933. 
Income Tax Not Paid by Company. 


Dated Jan. 2, 1903. Not callable. Due Jan. 2, 1933. 

Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
Or National Park Bank. New York. 

Sinking Fund, begins 1915, annually 1915-1916, $25,000; 1917-1918, $35,000; 
1919-1920, $50,000; 1921-1922, $75.000; 1923, $90,000° 1924-1925, $100,000; 1926, 
$115,900; 1927-1928, $125,000; 1929-1932, $150,000. ‘Total $1,625,000. 

Trustee, Union Trust Co., San Francisco. 

Authorized and Outstanding oi... cccscecccccccccccsceccccccccsceseeccscsceesccccccrancecees $3,000,000 


San Francisco, Oakland & San Jose Railway 2nd Mortgage 5° Sinking Fund 
27-Year Gold, Due 1933. 
Income Tax Not Paid by Company. 
Dated Jan. 2, 1906. Not callable. Due Jan. 2, 1933. 
Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
or Company’s Office. 
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Sinking Fund begins 1915, with $10,000. increasing $5,000 each year to 
1923; 1923-1925, $50,000; 1926-1927, $60,000; 1928-1932, $75,000. Total $865,000. 
Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding ooo ccccsscccnccerctesscesccscessceecncccescseeres $1,500,000 


San Francisco, Oakland & San Jose Consolidated Railway Gen. Cons. Mortgage 
5% Sinking Fund 30-Year Gold, Due 1938. 


Income Tax Not Paid by Company. 
Dated May 19, 1908. Not callable. Due May 19, 1938. 
Interest May-Nov. 19, Wells Fargo Nevada National Bank, San Francisco, 


or Company’s office. 
Sinking Fund, begins 1915, total $1,855,000.in excess of sinking funds of 


underlying issues. 
Trustee, Union Trust Co., San Francisco. 


Outstanding in hands of publican... ctecteecsescececeessccececceessscesseeranes $1,587,000 
Reserved for Underlying ISSuCS ooo... cece cece cceeccccecccceeecesceccceeccesscccesscncen 4,500,000 
Pledged as collateral for $2,500,000 loam... cece cee ceececeeceeeeceenne 1,413,000 

$7,500,000 


PRU COFIZOG, sede sevcsiseas oceedecectievacceewccnecbec acu dio wes es cnticecenagiuudeodenctueseicn och 


East Shore and Suburban Railway Company ist Mortgage Gold 5°-. 
Income Tax Not Paid by Company. 


Dated Feb. 1, 1905. Callable at 110. Due July 1, 1940. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, commencing July 1, 1906, 1%% of outstanding bonds. 


Amount in Sinking Funds Gasb..u.0.0... cece eee scccenscceeseccnncecsenccseccccsacconsecs $10,439.41 

Trustee, Mercantile Trust Company, San Francisco. 
Outstanding with puDliC vcsctaieicteiers een eh eee $653,000 
97,000 


In Sinking Funds CA Ve): meet acta ee welsh sees Seed soe aes eeteetoss 

PIC OT ZO cciio occas hints aecnnals a cece acetates sade eds ace ean dgeateraree eases $750,000 
NOTES. 

San Francisco-Oakland Terminal Raltlways 6% Equipment Notes. 


Secured by 32 steel cars. 
Dated May 1, 1916. Due at, 000 May 1, $10,000 Nov. 1, each year. 


Interest May-Nov. 1. 
Outstanding —...0.0.....0.000000... aig Seg OSes alee Ate Actes eet cathe ive Mies Asche tees eat tes $140,000 
PROUT CG fii Galore cc ae hacnatn eases areca ta cen cnt nd acetone a oleneaaDorsea ae weuecdeintec Ouse aee 40,000 
PUCNOVIZE . hic er ee ae eet ee $180,000 


OAKLAND TERMINAL COMPANY. 
Oakland, Cal. 


Controlled through stock ownership by San Francisco-Oakland Terminal Rys. 
Organized under the laws of California June 17, 1912. Owns about 300 
acres of tide lands lying on the east side of San Francisco Bay between the 
Key Route pier and Southern Pacific mole adjoining the City of Oakland’s 


waterfront property. 
Officers—W, R. Alberger, Pres.; J. K. Moffitt, Vice-Pres.; F. W. Frost, Sec. 


& Treas. 
Directors—W. R. Alberger, W. J. Brobeck, John S. Drum, J. K. Moffitt, Geo. 


K. Weeks. 
Head office, Key System Bldg., 22nd « Grove Sts., Oakland. 


Annual meeting 2nd Fri. in June. 
Capital. Authorized.’ Outstanding. 


shares $100) scecivtecchen kale tats tates at ae eteats, $6,500,000 $6,5000.000 
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BONDS. 


Oakland Terminal Company ist Mortgage 6% 20-Year Gold. 
Income Tax Not Paid by Company. 
Secured by about 300 acres tide lands on western waterfront of city of 
Oakland. 
Dated July 1, 1912. Callable at 103. Due July 1, 1932. 
Interest Jan.-July 1, Anglo California Trust Co., San Francisco. 
Pledged as collateral on notes of Aug. 20, 1912... cctt cee eee c eens $5,000,000 


ANICNOFIZOG  scrossanavesseetauetaecancasecsazcesehensecbntecenaluaaesadaamanh vanusteieenssadions 35,000,000 


NOTES. 


Oakland Terminal Collateral Trust One Year Notes. 
Income Tax Not Paid by Company. 


Guaranteed, principal] and interest, by The Oakland Rys. 


Secured by the deposit of the entire issue of $5,000,000 First Mortgage 
bonds of this Company. These notes are further secured by a direct lien, sub- 
ject to a ten months’ note of the Oakland Railways due June 12, 1918, in 
the amount of $2,500,000 on the following collateral deposited with the Trustee: 
$ 2,500,000 Promissory Note S. F.-Oakland Terminal Rys. 

1,843,000 Oakland Traction Co. Gen. Cons. 5’s. 

1,413,000 S. F., Oakland & San Jose Cons. 5’s, 

3,811,200 Preferred “A” 6% accumulative S. F.-Oakland Teminal Rys. 
1,000,000 Preferred “B” 6% accumulative S. F.-Oakland Terminal Rys. 
13,710,100 Common Stock S. F.-Oakland Terminal Rys. 


Dated Aug. 20, 1912. Callable at 101 and interest. Due Aug. 20, 1913. 


Interest 6% Feb.-May-Aug.-Nov. 20, Anglo California Trust Co., San Fran- 
cisco. 


Trustee, Anglo California Trust Co., San Francisco. 
Authorized and Outstanding wooo ec esccecseeccceccenmecnecccersseesscccssaeesenees $1,100,000 


OAKLAND RAILWAYS. 


Organized under the laws of California Aug. 21, 1911, to own and finance 
the San Francisco-Oakland Terminal Railways. The Realty Syndicate Co. now 
controls the San Francisco-Oakland Terminal Rys. 


Head office, Key System Bldg., 22nd & Grove Sts., Oakland. 
Annual meeting Oct. 25. 


Capital. Authorized. Outstanding. 
Preferred, (S.00> 2ckeccesass cece he ict weit endo acd $1,000,000 $1,000,000 
COMMON, B10) 2.2.02) acstuastesaeesngestgeel mui box eta secstecs eee iats 1,700,000 1,700,000 

NOTES. 


Oakland Railways Collateral Trust 6% Gold Notes. 
4% Income Tax Paid by Company. 


Secured by following Stocks, Bonds and Note: 


Bonds. 
$1,843,000 Oakland Traction Co. Gen. Cons. 5%, due 1935. 
1,413,000 S. F., Oakland & San Jose Cons. Ry. Gen. Cons. 5%, due 1938; 


Note. 
$2,500,000 6% Note of S. F.-Oakland Terminal Rys. dated Aug. 12, 1912; due 
June 12, 1913. Said Note secured by entire outstanding Capital Stock 


of Oakland Terminal Co. less 5 shares known as “Qualifying Direc- 
tors’ Shares;” 
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Stocks. 
$ 3,811,200 par value of S. F.-O. T. Rys. Class A. Preferred Stock. 
1,000,000 par value of S. F.-O. T. Rys. Class B. Preferred Stock. 
13,710,100 par value of S. F.-O. T. Rys. Common Stock; 
and such cash and other property as may hereafter be deposited. 
Dated Aug. 12, 1912. Callable at par and accrued interest. Due June 12, 
1913. 
Interest Feb.-June 12, Anglo-California Trust Co., San Francisco, or National 
City Bank, New York. 
Trustee, Anglo-California Trust Co., San Francisco. 
Authorized and Outstanding on. ccccecttcccescccccenensseccecesesssesensnscooeeress $2.500,000 


SAN FRANCISCO REMEDIAL LOAN ASSOCIATION. 
San Francisco, Cal. 


Organized under the laws of California May 9, 1912, for the purpose of loan- 
ing money on pledges of personal property and on chattel mortgages at low rates 
of interest, having as its primary object the ultimate eradication of the “loan 
shark” evil. 

Officers—Selah Chamberlain, Pres.; I. H. Robbins, 1st Vice-Pres.; Mrs. 
Louis Sloss, 2nd Vice-Pres.; Henry Sinsheimer, Treas.; F. W. Dohrmann, Jr., 
Sec.; Albert C. Auger, Mer. 

Directors—Frank B. Anderson, Selah Chamberlain, A. Christeson, W. E. 
Creed, Wm. H. Crocker, F. W. Dohrmann, Jr. John S. Drum, M. Fleishhacker, 
D. Ghirardelli, Frederick J. Koster, John D. McKee, James K. Moffitt, Frank J. 
Murasky, Mrs. Henry Payot, M. H. Robbins, B. F. Schlesinger, Henry Sins- 
heimer, Mrs. Louis Sloss. 

Head office, Mission & Mint Sts., San Francisco. 

Annual meeting Ist Tues. in May. 

Capital. Authorized. Outstanding. 
Shares, $50: ss pccnss3 oi eae easiness eee te cot 1 00M, 000 $576,800 

Dividends—Semi-annually June 30-Dec. 31, 667 per annum. 


Earnings—Year ended Dec, 31. 


Income. Expenses. Profit. 
OD Gea errata ate) et hauls ete $77,664 $21,846 $55,818 
ON Fcsces eon arrestee eS lee trot he lan enc oR Ante mea 91,255 32,884 58,371 
OLS. eee Bo ect hes oo seta h cee euean a ug dun ieee velar acensanatics 98.411 B0.oe 63,079 
Te, Aca esc scr Nae it NL Ne teas a tects tee Sent ae te Sal asin 99,187 45.655 53,532 
SURPLUS ACCOUNT, DEC. 31. 
Amounts 

Balance Written Profits for 
Jan. 1. Off, etc. Year. Balance. Dividends. Surplus. 
TOTG gone catitas:: $36,409 $3,464 $53,868 $ 86,812 $26,704 $60,108 
TOUT. . cee cetis tet’ 60,108 7,297 60.914 121,022 32,436 88 86 
POS) tence levcng he peashetas 88.586 8.889 65.353 158.938 33,257 120,681 
LOT) oe de, 120,681 5,119 53.552 169,094 34,304 134,790 


SAN FRANCISCO-SACRAMENTO RAILROAD COMPANY 
San Francisco, Cal. 


Organized under the laws of California Jan. 2, 1920, to carry out the reor- 
ganization of the Oakland, Antioch and Eastern Railway and its subsidiaries. 

For details of reorganization plan see Walker’s Manual 1919 Edition. 

Owns and operates a standard gauge electric railroad which runs from 
40th St. & Shafter Ave., Oakland to the Sacramento terminal at 3rd & I Sts., 
with two branches, one from West Pittsburg to Pittsburg, the other through 
the San Ramon Valley from Saranap to Diablo, comprises about 100 miles of 
main and branch lines, practically all of which is on private right of way. In 
addition there are about 14 miles of second track, sidings, turnouts, etc. 
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Railroad Commission—During 1919 authorized the company to issue securi- 
ties as follows: 

Decision No. 6457, dated June 26, 1919, authorized the sale of the properties 
of Oakland, Antioch & Eastern Railway, Oakland & Antioch Railway and San 
Ramon Valley Railroad, to San Francisco-Sacramento Railroad Co., and per- 
mitted the latter company to issue $1,950,000 lst Mortgage bonds, $1,330,000 
of 6% preferred stock, and $4,000,000 of common stock, to acquire the properties 
and make improvements. 

For changes in rates, see Decision No. 6626 dated Aug. 29, 1919. 

Officers—W. Arnstein, Pres.; H. A. Mitchell, Vice-Pres. & Gen. Megr.; H. J. 
Sutherland, Sec. 

Directors—Walter Arnstein, A. Haas, C. Osgood Hooker, H. A. Mitchell, 
Silas H. Palmer, Henry T. Scott, Jesse H. Steinhart, H. J. Sutherland, John I. 
Walter. 

Head office, 40th St. and Shafter Ave., Oakland. 

Executive office, Hobart Bldg., San Francisco. 


Annual meeting, lst Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100........00000cl eee $1,500,000 $1,242,700 
CGO 9S OO acre sce at pas ie earth a eee chat leet ihe 6,550,000 6,213,500 

. BONDS. 


San Francisco-Sacramento Railroad Company 1st Mtge. 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on entire property. 

Dated Jan. 1, 1920. Callable at 102 and interest. Due Jan. 1, $42,000 each 
year, 1921-1940, inc. 

Interest, Jan.-July 1, Union Trust Co., San Francisco, or Harris Trust & 
Savings Bank, Chicago, III. 

Trustee, Union Trust Co., San Francisco. 


OUUSTANGING:  2:ackeet ice, ie cera ks erecta cae Race cent ilouponintin Vaan aeune dre ie eh $ 840,000 
Reserved for 75% of Extensions and Additions...........000000000000 ee 2,160,000 
PN OTIZOG, sce mcnch aise cscs haa cuuntagne Maule Rsccses gis oct ca cece ities e! $3,000,000 


SAN JOAQUIN AGRICULTURAL CORPORATION. 
Fairmead, Cal. 
Organized under the laws of California June 18, 1919. Owns 13,760 acres 


of agricultural land in Madera County, Calif., in the northern San Joaquin Val- 
ley between the cities of Fresno and Madera. 


Officers—J. W. Goodwin, Pres.; W. S. Wilsey, Sec. & Treas. 
Directors—R. K. Estep, J. W. Goodwin, Norris Gcodwin, W. S. Wilsey. 
Head office, Fairmead, Cal. 


Annual meeting, June 1. 


Capital. Authorized. Outstanding. 
SATO SV seccec tes oo Salas Selec hee litte Sus tates edad not ete steal $500,000 $500,000 


San Francisco-Sacramento Railroad Company Ist Mtge. 6% Bonds 
Underwritten in January, 1920, By Ourselves and Associates 


NEw york BLYTH, WITTER & CO. SEATTLE 


LOS ANGELES PORTLAND 


SAN FRANCISCO 
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BONDS. 


San Joaquin Agricultural Corporation ist Mtge. 6°~ 8-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage. 

Dated July 1, 1919. Callable at 102. Due July 1, 1927. 

Sinking Fund requires payment on July 1 of each year, $10,000. 1921; 
$15,000, 1922; $25,000, 1923; $30,000, 1924-1926, inc., a total of $140,000 for the 
retirement of bonds before maturity. 

Interest Jan.-July 1, Savings Union Bank and Trust Company, San Fran- 
cisco, or Guaranty Trust Company, New York. 

Trustee Savings: Union Bank and Trust Company, San Francisco. 
Authorized and Outstanding 22000... eee ce cece ceecceccesceeeneecesseceseeens $500,000 


SAN JOAQUIN LIGHT AND POWER CORPORATION. 
Fresno, Cal. 


Organized under the laws of California, in July, 1910, acquiring all of 
the property formerly belonging to the San Joaquin Light & Power Co., 
serving the territory centering at Fresno, the Power, Trarsit & Light Co. of 
Bakersfield and its subsidiaries, and the Merced Falis Gas & Electric Co. These 
constituent properties had been in operation for many years, the first hydraulic 
generating plant of the San Joaquin Light & Power Co. having been installed 
in 1896. 


Operations of the present Corporation extend throughout seven principal 
counties of the San Joaquin Valley, i. e., Mariposa, Merced, Madera, Fresno, 
Tulare, Kings and Kern Counties, which have a population, according to the 
U. S. census of 1910, of 192,514. The communties at present supplied with 
electric light and power include the following: Merced, Madera, Fresno, Selma, 
Dinuba, Hanford, Bakersfield, Tulare and over 50 other cities and towns. 

The Corporation owns and has in operation 6 important hydraulic generat- 
ing plants, a steam reserve plant in Fresno, a modern steam turbine plant in 
Bakersfield and a modern steam turbine plant at Betteravia of 2,500 K. W. 
capacity. The electric generating capacity of these plants amounts to 50,750 
K. V. A. Water is received at the principal hydraulic generating plant from the 
Crane Valley reservoir under the exceptional high head of 1,412 ft. The Cor- 
poration has in operation 743 miles of high tension transmission lines; the 
current is transformed at 37 sub-stations and distributed through 2,666 miles of 
distributing lines. Natural gas in distribution in Bakersfield and artificial gas 
in Kern, Merced and Selma: a street railway system of 10.51 miles of track is 
operated in the cities of Bakersfield and Kern, supplemented by the operation 
of automobile bus lines in outlying territory, and water is furnished for 
domestic purposes in Selma and Madera. The combined gas plant capacity is 
3,775,000 cu. ft. daily and the combined distributing system aggregates 132.2 
miles of mains. A massive dam at the outlet of Crane Valley has been con- 
structed, increasing capacity of reservoir to 51,000 acre feet (twelve times its 
former capacity) thus providing ample water to operate the hydraulic plants to 
their full capacity during the entire season, with large amount in reserve. 

Railroad Commission—The company during 1919 was authorized to issue 
securities as follows: 

By Decision No. 6107, dated Feb. 2, 1919, $96,500 of 5‘% notes. 

By Decision No. 6406, dated June 10, 1919, $1,000,000 of Series B 6% 10-year 
debentures due May 1, 1929. 

By Decision No. 6395 dated Aug. 29, 1919, $1,250,000 of Series C 6% First 
and Refunding Mortgage bonds due Aug. 1, 1950. 

By Decision No. 6759, dated Oct. 18, 1919, $3,248,000 more of bonds. 

For changes in rates see Decision No. 6095, dated Jan. 30, 1919. 

Officers—Wm. G. Kerckhoff, Pres.; A. C. Balch, Ben. R. Meyer, Vice-Pres.; 
L. M. Farnham, Vice-Pres. & Sec.; A. G. Wishon, Vice-Pres. & Gen. Megr.; A. E. 
Peat, Treas. & Compt.; W. E. Durfey, Asst. Sec.; D. P. Mason, Pur. Agt. 
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Directors—A. C. Balch, L. M. Farnham, W. G. Kerckhoff. Ben R. Meyer, 
A. G. Wishon. 


Head office, Garland Bldg., Los Angeles. 
Annual meeting, 2nd Thurs. in Feb. 


Capital. ’ Authorized. Outstanding. 
Prior Preferred 7% Cumulative, $100......0000000000.. $ 7,500,000 *$ 623,100 
Preferred, 6% Cumulative, $100.00... .. 6,500,000 6,500,000 
POMMIONS iS OO) oss scenes teins tes ie had thus ade Rdg sas neil esate 11,000,000 11.000,000 


*As of Apr. 28, 1920. 

Preferred stock dividend is cumulative from Jan. 1, 1912. 

Dividends—Preferred, regular quarterly 6% per annum from June 15, 1917, 
1912, 444%; 1913, 6%; 1914, 3%; 1917, 44%; 1918, 6%; 1919, 6%. 

Prior Preferred regular quarterly 7% per annum, Mar.-June-Sept.-Dec. 15. 

On March 15, 1920, the unpaid dividends accumulated on the Preferred 
Stock amounted to 18%. 


Earnings—Year ended Dec. 31, as reported by San Joaquin Light & Power 
Corp. to the State Railroad Commission (exclusive of electric railway and water 
earnings). 


Op. Exp., 
Taxes and Interest, 

Gross. Depreciation. Net. etc. Surplus. 

DRS 2 Gs Se eee ee eee $1,650,955 $903,081 $ 747,874 $442,747 $305,127 
1 6) Caen emirate eee ae 1,770,647 772,032 998,614 520,955 477,699 
DO betes. cacti e 1,741,993 730,835 1,011,158 518,046 493,112 
1 5-1 HS ee menetee hes Peer nN nero 1,748,819 687,318 1,061,501 490,952 370,549 
TOV oscars arenas 2,031,204 860,851 1,170,353 547,967 622,386 
DOTS: sects te te alto 2,572,530 1,474,267 1,098,263 685,338 412,925 
o EG eer rate ter ents Se trerei ay arr 3,263,839 2,215,982 1,047,857 773,964 273,893 

BALANCE SHEET, DEC. 31. 
Assets. 1918. 1919. 
| ch br 6 Ue Ors G00): eee ee ee ea OY ERO eRe ne ery eee $27,236,981 $29 692.032 
Cash and Deposits ...........0.0000000ee Be a Bete arts 211,016 368,283 
Notes Receivable 22.0.0. cccccc ccc ccc ccc ceececceccecceecneceecscceeceeeceneeces 415,485 371,555 
Accounts Receivable ................ nepesdiesuan trae eee ede inde te regen ah shia: 1.037,966 1,155,300 
THVCSURICITS acoso ects eicice ivsele aan see Sen aes tat vane eens 404,085 363,414 
WOrking ASSCOS: cs els ers sire videeen ates satis h Weeieasade tts senads 968,996 1,058,576 
Prepaid Expenses ...... usoubetase dite btn esate atieh 3 MAE hota 4,943 12.320 
Treasury SecuritiGs oo... ccccccccecccccecccaccccevecccccecceceeaneesteacsey cdensseceeceecners 668.359 
Unamortized Discount on Securities and Expense........... 1,751,980 2.010.545 
Miscellaneous = ...................... RENT no oes cine Net nO wa EE rare . 93,026,765 4,942,825 
"BOUAL: ASSCUG 20) ceil eis ta epan tah ealick cate ele ue tnt oct vid ie oe Sint $35,058,217 $40,643,209 
Liabilities. 

Prelerred: sth fcc nised os. pscercersanteevtadeartsiaead nse eet $ 6.500.000 $ 6,500,000 
Common Stock .................... Lobe staeetenta et estes Pc ausengtaegeeetn 11,000,000 11,000,000 
Funded: DeDt> clcicciacelcccd pect anedtint cheese sce aes suet 12.996,000 16,980,000 
NOVCS SVS ce tien BaicGedecticraiseaeusad ae siarea de sh ices Meade Bate vactce ee nents 411,476 1,080,715 
ACCOUNUS (Pav alee ice tet as agi ee es sage 590,438 1,425,001 
Interest and Taxes AcCrued 0..........cc ccc eceecee eens se eee cee ceeeeeeees 253,220 345,741 
MISCEIANCOUS: | oohieeino a yeu eda pins casera aes eek Ne toaes 330,153 83,295 
Capital Surplus Appreciation of Fixed Capital... 321,260 
RESERVES 2.532) Bh! eile Sl Male oh eas acai ts sgetzaged 1,842,131 2,038,266 
Corporate Surplus’ cs. cicreie sd et ute ead Peers aes 1,169,799 868,931 
Total Liabilities 2.00.00. le tee eeeeeeeeeeeeee $35,058,217 $40,643,209 
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CORPORATIONS 


BONDS. 
As of Apr. 1, 1920. 


Bakersfield & Kern Electric Railway First Gold 5%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on Street Railway System of Bakersfield. 

Dated July 1, 1901. Due July 1, 1931. 

Interest Jan.-July 1, Union Trust Co., San Francisco, or National City Bank, 
New York. 

Sinking Fund, commenced May 1, 1908; 10% of net earnings, $2,500 per 
annum, minimum. 

Trustee, Union Trust Co., San Francisco. 


OUPSTANG ING .iueea le Arete Cae eile cantante atu’ oe sea eal testo deta et Cate $ 38,000 
Ahve:ine Sinking Funes: ois ced esse el te ah eee 85,000 
ORCC LIOR ioc te here aa ihe ett ican selec Se a ded iter wash, oe Rr Saat dee nian he OF, ae Cs leah ly 2,000 

Mortgage closed. $125,000 


San Joaquin Power Company, ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1902. Due Dec. 1, 1942. 

Interest June-Dec. 1, Union Trust Co., San Francisco. 
Sinking Fund, 144% of par value of bonds outstanding. 
Trustee, Union Trust Co., San Francisco. 


OUTST eta eyo i ah Scher rie 5 stee saad 2 catatonia dy ssdctddisdiloec reac dpe Rot $ 25,000 
Retired ‘b¥: x Gha nee sissies Get ccteaeucdead ay can aces ete asics Me diauise uveees 755,000 
Retired: bY" Sim bine: Fvid *se.ccsiecci ok ee a ce eet canta deen 20,000 

PAAITNGTIZEA 2. tects Ale ae a de coed sap eae ee a es A es Ye SOOO 


Power Transit & Light 1st Mortgage Goid 5%. 
2% Income Tax Paid by Company. 


Secured by entire capital stock of Bakersfield & Kern Electric Ry. and 
Bakersfield Gas & Electric Light Co., and First Mortgage on Hydro-Electric 
plant, which supplies above systems. 

Dated June 1, 1903. Callable on any interest date on a 414% reinvestment 
basis. Due June 1, 1933. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commenced June 1, 1908, 10% of net earnings per annum. 

Trustee, Mercantile Trust Company, San Francisco. 


CUTEST rads ei as ane SA A estas Bos eden neds fel oa RECO. cut ata, otbasaarsa! $ 73.000 
ATIVE Th Sin Kine OI se chro on teen tee an ae na hla Mealy aie r ei et Seidel 72.000 
EXCRAMPEU: i Meceen case one eae eee eee tient an aul ty eo ten Saute toa: Per tk Nene et Pree 855,000 

AICHOTIZE | cess hee pio nath senate s lees Sian cect tae tease ocean $1,000,000 


Mortgage closed. 


Sah Joaquin Light & Power Company 1st Mortgage Sinking Fund Gold 5%. 
Income Tax Not Paid by Company. 


Secured by First Lien (subject to $104,000 on a portion of the property) on 
the Crane Valley Reservior, on 24,000 H. P. hydro-electric generating plants lo- 
cated on the San Joaquin River and its North Fork, on 235 miles of present trans- 
mission and distributing system lines in and around Fresno. Direct lien on 


We specialize in all bond issues of the SAN JOAQUIN LIGHT & POWER 
CORPORATION 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES; CALIF SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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other property consisting of real estate in Fresno and certain domestic water 
plants in Fresno County. 

Dated July 24, 1905. Callable at 110 and interest on and after Aug. 24, 
1910. Due June 1, 1945. ; 

Interest June-Dec. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing June 1, 1910-1919, 14%‘2 of bonds outstanding 
annually; 1920-1940, 2%. 

Trustee, Union. Trust Co., San Francisco. 


OUTCS CATT Be ice aaa eer un tiaee Sie ol ces ak le dosnviegttine a beers dy ubautueusuetotsccsenad $2,518,000 
ATV GTN. (Sime FOUN ae i cas cen osdeteseccteace neta aaladeeialeniauaydhe sda daieeiseiocetepeecee 38,000 
Retired by Sinking Pund........... occ c ccc ceccee ce cccceccccecceecceececcecccecencerecsessceees 387,000 
Acquired by Company for Sinking Fund... ieee cece cece ceeeeccececceceeceeeeees 25,000- 
Certinied (Dut Wms Ol sic Gist Be ae alee ha te tai ee see ote Ve yds eats 32,000 

PRUENOLI ZO! cscs yg eet acne ns negra ce ee tie coh nok eed wine lec teseul duncan $3,000,000 


Mortgage closed. 


San Joaquin Light & Power Corporation First & Refunding Mtge. 6%. 
2% Income Tax Paid by Company. 


Secured by First Lien on Tule River hydro-electric plant, on modern steam 
turbine plant in Bakersfield, on all high tension transmission and distributing 
lines connecting the properties of the system which were constructed since 
1910, on the former Merced Falls Gas & Electric Co. properties and on future 
additions not acquired subject to existing prior liens. Direct lien, subject to 
underlying mortgages on entire present system, consisting of gas, electricity, 
water and railway operating properties, and on future additions of property 
which may be acquired, subject to prior liens. 

Dated Aug. 1, 1910. Series A callable at 10214 and interest; Series B call- 
able at 105 and interest; Series C callable at 105 and interest. Due, Aug. 1, 
1950. 

Interest Feb.-Aug. 1, Equitable Trust Co., New York. 

Sinking Fund, commencing Aug. 1, 1915, $145,000 annually to 1919; $150,000, 
1920-1924; 214% of bonds outstanding annually 1925-1929; 3%, 1930-1934; 314%, 
1935-19389; 4% 1940-1945; bonds to be kept alive and interest added to Sinking 
Fund. One-half such payments may be invested in new property; of the 
balance, Series A bonds must be given preference. 

Trustee, Equitable Trust Co., New York. 


Outstanding: 
SSOTICS Die OC ee 5 oie Beart ecw ah prec na tan eee neds Stan er hte eta eee ee erento snc ate ast $ 1,349,000 
gS CPUS ES 8 G1 ie fara nal odds tens Senet ta taehnl ated iae dia Salads > dope ace lve cee utile 799,000 
Series, BO Gee octet esata e Senge Set cerdadas cicada tie h at eae dot aie Resides Rote. ah esdynee aust 2,125,000 
Perl 2) (Cot BR, Oa | A ganar ae eT ESO A COR Se OE ne et PO St i 8,700,000 
Alive in Sinking Fund A 646 .....0.0.0o.ccc ccc cececccccccccceecccucecccceccceesececseceerscanseeenee 117,000 
Owned DY COMPANY: 2.2 ee oe Rn ee Siete Se dae aca ce ido dota seaacnandes 34,000 
Reserved for Underlying ISSU@S 00..0.....oocccle cece ccc cceeceeecececceececcecesetceeteteseseeceses 2,920,000 
*Reserved for 85% of cost of new expenditures...............0.cccececccceeeecceecees 8,956,000 


Earnings restriction of 2 times interest on all bonds, or 1% 
times if for $2,500,000 or more to be expended on a single 
project. ane 8, et 
PNICHOPI ZO: cscziisedccectiseeceelieeeccSeanssseteu naires ouciee ss actos $25,000,000 
- *Interest rate to be fixed by directors, not to exceed 6% per annum. 
+By a supplementary mortgage the Corporation has provided that, upon the 
payment of $100 per bond by the holder thereof to the Trustee for account of 
the Corporation, interest on this issue will be increased to 6%. 


We Deal in the First & Refunding 6% Bonds of 
SAN JOAQUIN LIGHT & POWER CORPORATION 


NEW YORK SEATTLE 
LOS ANGELES BLYTH, WITTER & Co. PORTLAND 


SAN FRANCISCO 
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San Joaquin Light & Power Corporation Series A 6% Convertible 
Gold Debentures. 
2% Income Tax Paid by Company. 

Dated May 1, 1917. Callable prior to May 1, 1922, at 102 and interest; there- 
after at 101 and interest. Due May 1, 1927.. 

Interest May-Nov. 1, Security Trust & Savings Bank, Los Angeles, or 
agency of Company, New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


OUCSTA TINE fe cic ices eee are ar en ie fecha Sata ax duster es ngegs ua eaittaatent $1,000,000 
MEY SUC bre sae ara et ne ec he ne ie See ae eee eee eer eee tatad 3,200,000 
ATE HON IZ OG ee cece sgt as epacareinctn hac deen naires tcbuaacts accu ii aude eeaeiaie $4,500,000 


San Joaquin Light & Power Corporation Series B 6°’. 
Convertible Gold Debentures. 
2% Income Tax Paid by Company. 


Secured equally with Series A. 


Dated May 1, 1919. Callable prior to May 1, 1924, at 102 and interest; 
thereafter at 101 and interest. Due May 1, 1929. 


Interest, May-Nov. 1, Security Trust & Savings Bank, Los Angeles, or 
agency of Company, New York. 


Trustee, Security Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding .2.0........ ieee cece cece eeeneeeeeeeteees PRuceudeeiees $1,000,000 


SAN JOAQUIN VALLEY FARM LANDS COMPANY 
San Joaquin, Cal. 


Organized under the laws of California Sept. 6, 1912, as Graham Farm 
Lands Co., name changed later. Owns and is subdividing and selling James 
Ranch, 65,000 acres of land 25 miles west of Fresno, Cal. _ 

Officers—W. E. Keller, Pres.; Dr. Herman Janss, W. L. Valentine, Vice- 
Pres.; J. M. O’Brien, Sec. 

Directors—David Blankenhorn, Marco H. Hellman, Dr. Herman Janss, W. E. 
Keller, Frank R. Strong, W. L. Valentine. 

Head office, San Joaquin, Cal. 

Annual meeting, Ist Mon. in Oct. 

Capital. Authorized. Outstanding. 


Preferred 6% Cumulative, $10.......00000000 ee $1,000,000 $ 435,230 
COMMON. B10 i255 oe otairca pice Sade aie ote cge be esate 2,000,000 1,981,050 


Assessments—No. 17, 50 cents per share, levied Oct. 22, 1918. 
Dividends—Preferred, 6°. per annum. 


BONDS. 


San Joaquin Valley Farm Lands Company ist Mortgage Serial 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First (closed) Mortgage on 10,024 acres of above land. 


Dated June 1, 1919. Callable on any interest date at 101 and interest. Due 
serially June lst each year, $300,000, 1925; $100,000, 1926-1928, inc. 


Interest June-Dec. 1, Anglo & London Paris National Bank, San Francisco, 
or Security Trust and Savings Bank, Los Angeles. 


Original Market—San Joaquin Valley Farm Lands Co. Ist Mtge. Serial 6% 
Gold Bonds—Offered in June, 1919, by 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES INVESTMENT SECURITIES PASADENA 
SAN FRANCISCO SAN DIEGO 
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Sinking Fund—60% of proceeds from all sales of land covered by mort- 
gage (after the first 10). 
Trustee, Security Trust and Savings Bank, Los Angeles. 


Outstanding .0.0.. ee cee Sagan eemtetea tne he Reece eta s Da mat oahu aettane tet ps anes $350,000 
TTS SU so oss ses tn gatee ners Ae tie atand Peceteesaehan eters Aas ate se kb aw a oseies awa hate Meat eet 250,000 
AUCNOVIZEG «iach sick aon ryat nets uate tans ier accede sit Daves cuceeeel ccaPaabebente $600,000 


SAN JOSE RAILROADS. 


Owned by Southern Pacific Co. 

| Organized under the laws of California Dec. 23, 1909. During March, 1912, 
acquired properties of San Jose & Santa Clara County R. R. Co. and assumed 
their funded debt. Owns and operates electric trolley railway serving San 
Jose, Santa Clara and vicinity. 


Dec. 31, 1918. 3 
Sipele (raCk Operated © sure 2 ocia teal Seiotietuuettueetensaata teens dadeseeceaacdaanevecvaseavansoticuatts “LOVLG 
Second track -OPeratved hiss cccecteceh nc veces ulses ceeuelaareeaaeas ce doe ta vad casudee eoedenvbdawecstetyendeideees 11.75 
Sidings and turnouts Operated oo... eee cece cee ce ee enem eee ceeceeesescceecseccecsnececeeeseeees 2.02 
TOUAN. extees Bac ne heel ai Gayton cause tec soup de tut uactasai at ta tustlan coat Aesanc te soe 39.96 


Officers—W. F. ‘Herrin, Pres.: Paul Shoup, Vice-Pres.; H. A. Culloden, 
Sec. & Aud.; M. S. Wade, Treas.; G. L. King, Asst. Sec. 

Directors—F. E. Chapin, Gerald Fitz Gerald, W. F. Herrin, G. W. Mulks, 
Paul Shoup. 

Head Office, 65 Market St., San Francisco. 

Annual meeting 2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Shares: $100? ccccccceeeeceekxtac ere eens adie 0,000,000 $5,000,000 


Earnings—-Year ended June 20. 


Op. Exp. 


Gross. & Taxes, Net. Interest, etc. Deficit. 
12 Saree ee ee ee er $401,993 $266,014 $135,979 $202 357 $66,378 
Vices, Gel omic lense eect, abode! a, 30 268,510 84,720 160,432 79,712 
1 | a ee er 333,362 260,548 72,814 165,455 92 641 

Year ended Dec. 31. 

TOY Gicceoierte hee nina ecticansaee Se2h Bite $203,725 $57,647 $166,623 $108,976 
| SY ee nee age a 309,595 277,466 32,127 174,121 141,994 
POLS -ticonconttetrasee on sh else: 302,921 259,280 43,641 181.668 138 027 
18 4 eee ee ae Senta de Bs fear een 352,448 280,070 72,378 192,592 120,214 


BONDS. 


San Jose & Santa Clara County Railroad Company First and Refunding Mtge. 
414% Sinking Fund Forty-Year Gold. 
2% Income Tax Paid by Company. 
Dated Apr. 2, 1906. Callable at-110. Due Apr. 1, 1946. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
Sinking Fund, commencing Apr. 1, 1911, 19% annually of amount of bonds 
outstanding, bonds to be kept alive. 
Trustee, Union Trust Co., San Francisco. 


OTIS GTS ~via Roca ait etait agen 18 Mae A ets Gae eet ones nears canto duatau a tetwe eee ck $1,152,000 
DST I coe crs aos hoc, cats othe nik cera sbos nae ate ae dabiaceda a aneae seta tei eate heaton eae! 175.000 


San Jose Railroads 1st Mortgage 5% Sinking Fund Forty-Five Year Gold. 
2°. Income Tax Paid by Company. 


Dated Jan. 1, 7910. Callable at 107144. Due Jan. 1, 1955. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing Jan. 1, 1915, $10,000 annually, 1915-1939; $20,000, 
T940-1944;5 0 $50.000, 1945-1949; $40,000, 1950-1954. Bonds to be redeemed and 
Kept alive. 
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Trustee, Mercantile Trust Company, San Francisco. 
COTES CE GN 6 oo cst cara a nn eh wee ned creeds neces angst tee ee eateatt ea! iattete een: $1,349,000 
PSU Une ak ee ash so rece en ome cen peas aes te lode Recta lta, ae ae 56,900 


SANTA BARBARA HOTEL COMPANY 
Santa Barbara, Cal. 


Organized under the laws of California, Feb. 15, 1919. Owns and operates 
The Ambassador, formerly Potter Hotel, at Santa Barbara, Cal. Property con- 
sists of 5-story and basement hotel building and about 24 acres having approxi- 
mately one-fourth of a mile ocean frontage. 

Officers—S. W. Straus, Pres.; Vernon Goodwin, Vice-Pres.; G. A. Sholem, 
Sec. & Treas. 

Directors—Vernon Goodwin, G. A. Sholem, S. W. Straus. 

Head office, Ambassador Hotel, Santa Barbara. 

Annual meeting, June Ist. 


Capital. Authorized. Outstanding. 

AP OS UO gos face: canes soe deaedcctetadacte doanck'yencaderoamoasndtens $450,000 $450,000 
BALANCE SHERT, JAN. 31 

Assets. 1920. 
Cash on Hand and in Bank.......... shes Meese aetud ik shi sameney elt late lees, Wes 2b edare h oak $ 30.271 
TNVOENTOLICS  32sc. Si ecteverie etalk eee en ele ett hor dd Seo Ny an ae ae es 18,089 
Accounts: Recervahle: css ok Ges Golan Wl slau eet ts aaah oe cet ak bes 19,191 
DeLerred. CAT Bes: .u0 oy Senet dete herrea an ac bo heved oats uaantienaea lett od wast oy 44,688 
Capital Assets, Land, Buildings, Furniture, Bungalows, ete........000000000.... 1,128,180 

ol I G0 era rec RENT ee ROTI OE IN Oe ENT eNO En ee OR dee ee Ede Ow Te $1,240,418 

Liabilities. 
Notes Payable ........0......... soi has nese hoctaceueehales ee en Cer oe een ere $ 59,000 
PC COUT Syl Ay QC Be ah tt ito the Mag ceed aciss copter eA Sac tabes a ieee lan Garace dan 39.326 
Accrued Payroll ................. Sab aelepel potas aos Seacoast Cee hr ae Pa. asset Aare oon A 12,169 
GESU DCD OS 10S i. sees ieee esstoccce tarts ac. otek eee i donee dines oie tutte Aacece inet anes eaee eigenen tant 1,210 
Tax Liability -......0000000 00000.... Peso hat Patel Oat e teat ee ohit sat satan ccd ental sma edn Rats een 67 
Unpaid: Payroll CNecks 6525 shcelsugic sea Meh ee tala caceu toute aden ddacbatnaged eran sabe weweliad 20 
Prepaid Rentals 000.0002... cece ccc ceee ec eeeeeeeeeeee Wane et cali 2 tt Raed laren eek tans 23: 
SUSPENSE 00... lees eee ae PE eee Ee ANE er eer eR ECL 300 
Bonded Indebtedness 2...........0 cece ccc cc cee cece cece ce ceeeccnecaeceueeveceseesseeees ee eee 350,000 
ATUL COC ae es ny Sha teh ase et eRe re te ae ete ge eee ee ee 450,000 
oa eal 6) 0 6 aan ene Reo ers PN ee Mae ete Ste Ae Res ore ee CORNERO mn Regt a iearT eRe Tne 326,469 

PPOUAl gecscissese tad edentely oes k ee tice: wbp tay lates te eke aks seri lal Sol De stticai tion LOD. $1,240,418 
BONDS. 


Santa Barbara Hotel Company ist Mortgage 6% Serial. 
Company Pays Normal Income Tax Not in Excess of 4. 


Secured by First Mortgage on all property. 

Dated Feb. 15. 1919. Callable in reverse of their numerical order on any 
interest date at 102 and interest on 60 days’ notice. Due on Feb. 15, $25,000 
1922-1928, inclusive; $175,000, 1929. 

Interest Feb.-Aug. 15, at offices of S. W. Straus & Co., Inc. 

Trustee, S. W. Straus, Chicago. 

Authorized and Outstanding 0000... ccc cece cec cee cessesesesecscaceeceteecsemeceees $350,000 


First Mortgage 6% Serial Bonds Secured by Improved Income Producing 
City Real Estate 


Established 1882 S. W. STRAUS & CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 


THIRTY-EIGHT YEARS WITHOUT LOSS TO ANY INVESTOR 
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SANTA BARBARA TELEPHONE COMPANY. 
Santa Barbara, Cal. 


Organized under the laws of California Apr. 14, 1916, as successor in Santa 
Barbara Co., Cal., to The Pacific Telephone & Telegraph Co., the Home Tele- 
phone & Telegraph Co. of Santa Barbara and the Home Telephone & Telegraph 
Co, of Santa Barbara County. Owns and operates telephone business in Santa 
Barbara Co., Cal. On Jan. 1, 1920, had 8,206 connected telephones. 

Officers—Alfred Edwards, Pres. & Treas.; R. E. Easton, Vice-Pres. & Sec. 

Directors—Allen L. Chickering, R. E. Easton, Alfred Edwards, W. G. Grif- 
fith, Robert Main. 

Head office, Santa Barbara, Cal. 

Annual meeting, 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
PRETETTFOG.. SEO | xcosehscos lace checside is eesns wis eed aeons $600,000 300,000 
COMMON, SVO0! -ssccseceasceedseicess paschans Gara seaceereceecs Mewes cen ebeavenkcs 100,000 80,000 

Dividends—None. 

Earnings—Year ended Dec. 31. 

Op. Exp. Interest Benefit 
Gross. and Taxes. Net. etc. Fund. Surplus. 
VOUT esse noe eects: $200,993 *3176,953 $24,040 20,192 $3,500 $348 
VOLS, deren tose 209,892 $158,329 51,563 42.541 9,022 
DORG. Se cis cecoa ss tee 235,051 $212,721 22.30 20,223 2,427 oon. 


*Includes Depreciation, $39,630. 
+Includes Depreciation, $21,151. 
tincludes Depreciation, $36,278. 


BALANCE SHEET, DEC. 31. 


Assets. 1918. 1919. 
BYXCG AC ap Ce sinh Satta lars ee ces Pease es eects tat $§32.903 $768,644 
Cash ANG DCD GSS. ioeciti ate a eodete eoec6 ay esed eects ne Tice tiestakecdeciens 16,098 18,252 
ACCOUNTS: ReEcCCIVaDle c.sccree rs, Aine acs cesar epic atid 14,710 17,170 
AN VOSUIION CS: 5236s acre Sots tcc Ree eg atic Seth gra Sane as 10,732 10,838 
WWOPKING: ASSCUS) se cioessiectic tin sceparter dan stanscentecaennactveateateearadedaneceaials 21,977 42,616 
Prepaid: “OXpenseS: ccccaer. bate lai ae ee is 1,139 1,662 
Unamortized Discount on Securities and Expense.................... 10,968 13,047 
MiscellaneOus. csi eee ee eee ee a ee eee - eee. tt 

TOUAL -ASSOUS: 2.2 eek eet a ee totes heal E Nateneauindls $908,527 $872,229 

Liabilities. 

Capital: Stock ccccics ces Seah oui seed keene te cree ankctcd $430,500 $430,500 
UNO! IG acres eae a aaah ein at et asa ce 396,500 396,500 
Accounts) (Payable sche ects satedasansianscendeseceedbsocengttadeemarel les 13,546 15,662 
Interest and Taxes ACCried 2202... e cece cece cee ceneecenceeseeeeeees 7,996 8,065 
Miscellaneous: \iacc5cert inc Acer eee eh eos Bietatted ala ee 412,063 4,956 
FLGSSC VCS. iis Sate sce ricnsg et et aetealaacn noses cael es Sanduldonenndesnataunaentaens 36,468 5,500 
Corporate. SUrplts 2a2 aio ee ae een 11,454 11,046 

Total Liabilities 20.0000, sed vasde sipei beaters ates: $908,527 $872,229 


*Reserve for employees pensions, disability and death benefits. 
*+Reserve for employees, pensions, etc., brought to $5,500 at close of year. 
BONDS. 


Santa Barbara Telephone Company ist Mortgage 5% 30-Year Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company 
Dated July 1, 1916. Callable on four weeks’ notice on any interest date at 
102. Due July 1, 1946. 
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Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, Santa 
Barbara Telephone Co., Santa Barbara, or Bankers Trust Co., New York. 

Sinking Fund, commencing July 1, 1920, 1% per annum of highest amount 
of issue ever outstanding. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUESEATIOIN EG staceis bocce s2ectsi stews Aone i seceen epee eens gust caused Reetenet aps pu ecusancuaesvateagetey puke $396,500 
To be used for cost of IMPrOVEMENES. uu... eee cece ccc eesceecesececessensauaceecoceeseeesees 103,500 
To be issued for 80% of improveMment..00.....o ccc eee eee ceneecceeeeceece cece cosseecenenes 200,000 

Rit OT Ze pices nee oath Sd ae en hee 8 eth cto se es ...8700,000 


SANTA CATALINA ISLAND COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California. Owns and operates Santa Catalina 
Island comprising 48,000 acres of land, including 95% of the town of Avalon. 
Also operates the Wilmington Transportation Co. which conducts the transpor- 
tation between the mainland and the island. 


Officers—J. H. Patrick, Pres.; Wm. Banning, Vice-Pres.; D.,.M. Renton, 
Vice-Pres. & Gen. Megr.; David P. Fleming, Sec. & Treas. 


Directors—Wm. Banning. David Blankenhorn, W. E. Dunn, David P. Flem- 
ing, James Gibson, Jr.. J. H. Patrick, Wm. Wrigley, Jr. 


Head office, Pacific Electric Bldg., Los Angeles. 


Capital. Authorized. Outstanding. 
SHArOS SOO! ess ce icp ecetid Ceti oa tetee tied vores nhs .... 85,000,000 $2,000,000 


BONDS. 


Santa Catalina Island Company ist Mortgage 6%. 
2% income Tax Paid by Company. 


Secured by First Mortgage on all property. 
Dated June 1, 1916. Callable at 102 and interest. Due June 1, 1926. 
Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles. 
Trustee, Security Trust & Savings Bank, Los Angeles. 

OUTS CaN scl ac tee hikers a researc ewes hedgers cad dirs: decececcceerseeeeeeee-- 99 16,000 


SANTA CRUZ PORTLAND CEMENT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 2, 1905. Manufactures ‘“Port- 
land’? cement. Owns cement plant and 1,000 plus acres of land near Daven- 
port, Santa Cruz County. Capacity, 6,000 bbls. per day. 

Officerse—George T. Cameron, Pres.; C. BE. Green, Wellington Gregg, Jr., 
Vice-Pres.; W. R. Berry, Sec. & Treas.; F. H. Davis, Plant Supt.; Fred Davis, 
Asst. Supt. 

Directors—G. T. Cameron, W. W. Crocker, C. E. Green, Wellington Gregg, 
_ Jr, A. F. Morrison. 

Head office, Crocker Bldg., San Francisco. 
Annual meeting 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Shares, S100) 25 cascades heehee cate ecto $5,000,000 $5,000,000 


Original Market—Santa Catalina Island Co. Ist Mtge. 6% Bonds 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES TMENT PASADENA 
SAN FRANCISCO en ha acs SAN DIEGO 
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Dividends—Quarterly 6% per annum from Apr. 1, 1920, 5% per annum 
previously. 
Extra, July 14, 1917, stock dividend of 13%. 


BONDS. 


Santa Cruz Portland Cement Company 1st Mortgage 6% (Net) Sinking Fund 
Gold Bonds. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property owned by Company. 

Dated Sept. 1, 1905. Callable on and after Sept. 1, 1910, at 110. Due Sept. 
1, 1945. 

Interest Mar.-Sept. 1, Company’s office, San Francisco. 

Sinking Fund, commencing Sept. 1, 1910, 2% of bonds outstanding; 1915- 
1924, 24%%; 1925-1934, 38%; 1935-1945, 314% per annum; or may cancel bonds 
at par in amounts provided. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstandinys Apres by VO20: cocked satel essence dbanaddeaet Meeileeseaee $1,136,000 
Cancelled for Sinking Pund ou... cece cceeececesceccccccecececcceecanesecccsccnneceece 601,000 
Balance: in: Treasury: 2.2. 4.4scascce nite ices ececesasstinece eal teste gad ead aie daeadee tue 263,000 

PUUHOFIZOG,  ctecicscacceaneiciesaciciseetenaasec der caciceieateecscles ince canhhadeteaces apse. 2;000,000 


SANTA MARIA GAS AND POWER COMPANY. 
Santa Maria, Cal. 


Organized under the laws of California Jan. 7, 1907. Secures natural gas 
under contracts from the Union Oil Co., Brookshire Oil Co., and Rice Ranch 
Oil Co., which it distributes in portions of Santa Barbara and San Luis Obispo 
Counties, including the towns of Betteravia, Nipomo, Guadalupe, Arroyo Grande, 
Santa Maria and intervening territory. 

Officers—J. F. Goodwin, Pres.; Thos. B. Adam, Vice-Pres.; Paul O. Tietzen, 
Treas.; R. E. Easton, Sec. & Mer. 

Directors—Thos. B. Adam, M. P. Baker, R. E, Easton, J. F. Goodwin, Paul O. 
Tietzen. 

Head office, Santa Maria, Cal. 

Annual meeting, 4th Thurs. in Feb. 


Capital. Authorized. Outstanding. 
SHAT CS LOO aii cetsacsteacebs tee araduns esate oe Gate dien ees teoana ae tere $250,000 $100,000 


Dividends—None paid since 1910. 
Earnings—Year ended Dec. 31. 


; Operating Interest, Surplus 

Gross. Exp., etc. Net. etc. for Year. 
i 2 0 D2 Se a eee ee PR ee Sr eee ne $49,705 $31,327 $18,378 $5,711 $12,667 
1 Se, Seed er eee te een ent 46,651 28,689 17,962 5,468 12,494 
19 Uo cide cei sate va cctsee ane eas: *55,954 31,454 24,500 6,361 18,139 
1D Geievctuduates tacshagutisacrtdins caeattnae nate 69,942 49,480 20,462 8,008 12,454 
3 cee a ne gee RRR Re ea ee Ee 93,124 66,538 26,D86 11,001 15,585 
AE ASS secethes cocci § saat fectitat tre Rena es 104,679 79,787 24.892 11,357 13,335 


0S ES Aner ae rete Se Seer tee ee MR rN 126,770 90,257 36,513 10,542 25,971 
*$3,281 applicable to 1914. 
BALANCE SHEET, DEC. 31. 


Assets. 1918. 1919. © 
BUC Capital ic ices cocateic tacos es eo ect ee eos astewiee la bee $510,632 $519,364 
Cash and: DeEVOSIUS: s..2ccccccopiccsec dS iide2 sg sbseencs eccdeam sea cetl ices uted edecceecseeanted 364 513 
Notes and Accounts Receivable 202.2... ceeecceceeeeeeeceeeceeeee 5,426 4,545 
WVOPKINE: JASSOUS) societal och Orel errs cus acide od cen ices Nate ekeceacs 9,793 7,314 
PROPAId) JGXMOCISOS: 2h chesce ice eset tassels valealcacatancninecsGasteabeiwaet ice cnciedl oe 115 1,245 

TOTAL “A SSOUR 5555 igs at ee cpa testee cece and eed tae: $526,330 $532,981 
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Liabilities. 1918. 1919, 
Capital. StOC WK ccccccbic yas ead tse cree eee ee $100,000 $100,000 
Funded Debt ...........0...0.00.000... Udo ities Seca onettan eticct teat ante eeneeer and 134,000 129,000 
Notes: Paya Die ici icc ee lh ress rte uctens hacks eee 50,500 20,000 
Accounts “Payable ~ asics nicdiecisid tone deci aia ee eee 7,199 7,322 
INtGrGsSt ANG) TAR CS hac. bocei ich see esas tte nreaeataeasee es 5,548 6,175 
Reserves for Depreciation 2.......0.....00..ccceee cece ccc eee eece eee eeceeeeeeeeeeees 69,853 85,283 
Capital (Surplus. .c.ccihic. ccc cet ee oes.  TO;290 75,290 
Corporate Surplus 2.0.2... ccc cece cece cece cece ce eeteeeeceeeeseeeeeeeaneees 83,940 109,911 

"FOCAL Bal D1 CS soccer hes cise sere Sees euler $526,330 $532,981 
BONDS. 

Santa Maria Gas & Power Company ist Mortgage 6% Sinking Fund Gold 
20-Year. 


Income Tax Not Paid by Company. 
Secured by First Mortgage on all property now owned or hereafter 
acquired. 
Dated Apr. 15, 1907. Callable on any interest date at 105. Due Apr. 15, 1927. 


Interest, Apr.-Oct. 15, First National Bank, Santa Maria, and First National 
Bank, Los Angeles. 


Sinking Fund, Commencing Jan. 1, 1912, out of net earnings only, a sum 
not less than 1% or more than 4% of outstanding bonds. 


Trustee, Title Guarantee and Trust Co., Los Angeles. 


CORLL Sa Ne a heise en ceca oes gs eee ete $129,000 
Retired. DY Sia Rine® Faecal hese as ede etd eset nh oe ie ue Rs ia vionsbexd 12,000 
MOTT UOC fase steerer a asec eat tet Sea te abe Sacco nei Dt el cae a tae eee tee 109,000 

PAVEIOU ZO. tecseee sca steed te ea tect et wre cece eee sane gee eatntes $250,000 


SARGENT CANAL RANCH. 
San Joaquin Co., Cal. 


BONDS. 
Sargent Canal Ranch ist Mortgage Serial 6¢¢ Gold. 
2% Income Tax Paid by Mortgagor. 
Secured by First Mortgage on 3,388 acres of rich productive farm lands in 
San Joaquin Co., northwest of Stockton, twelve miles from Lodi. Eight groups 


of farm buildings and complete farm equipment are located on the ranch. 
Owned by J. E. Sloan and F. C. Sloan. 


Dated Nov. 15, 1919. Due Jan. 1 each year, $45,000 1921-1930. 


Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Anglo California Trust Co., San Francisco. : 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUTSUANGIN pees he ccccceera ss tec eedse cone haan eens She Oa eee Aer heat $198,000 
Retired by Land Sales.......00..0.000000000. Pe ener ee eRe aT area oe ae Le oe 252,000 
$450,000 


Original Market—Sargent Canal Ranch 1st Mtge. Serial 6% Gold Bonds— 
Offered in November, 1919, by 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELE 
SAN FRANGISCO INVESTMENT SECURITIES SAN DIEGO 
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SAWYER TANNING COMPANY. 


Organized under the laws of Delaware, Jan. 1; 1920, successor to the Cali- 
fornia Company of same name. Manufactures upper leather for shoes and 
glove leather. In addition buys and sells hides, pelts, and skins of all kinds, 
produces its own bichromate of soda and sulphated oils used for tanning. 
Owns and operates a tannery at Napa, California. 

Officers—E. G. Manasse, Pres.; H. H. Sawyer, H. J. Manasse, Vice-Pres.; 
L. J. Norton, Treas.; H. H. Sawver, Sec. 

Directors—R. S. Holden, E. G. Manasse, H. J. Manasse, L. J. Norton, H. H. 
Sawyer. 


Head office, Napa, Cal. 
Annual meeting 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100......00.00000000 0. 31,000,000 $400,000 
GOMMON,. S100 ace cei hese cpeteee sich c bce aetore eA dengeiuchaoentaeteas 1,500,000 400,000 


Preferred Stock Provisions—Redeemable as a,whole or in part by lot at 
110. : 


Agrees to maintain quick assets equal to $150 per share preferred stock 
outstanding which consists of merchandise on hand, cash and accounts re- 
ceivable. 


The stock shall be fully paid, non-assessable and fully eeatorccd as to 
assets and dividends. 


There shall be set aside ennuaig 10% of the net profits, after the payment 
of dividends on the preferred stock, which shall be forthwith used to buy Pre- 
ferred Stock in the open market up to the call price, or to call stock at the 
call price of 110, if it has not been bought for less. 


Dividends—Preferred, quarterly 7% per annum, Jan., Apr., July, Oct. 1. 
Common, when and as declared by directors. 


SIERRA RAILWAY COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California Feb. 1, 1897. Owns and operates 
84.4 miles standard railroad from Oakdale to Tuolumne; branch to Angels, 
Cal. 


Officers—R. H. Downes, Pres.; W. H. Crocker, Vice-Pres.; C. N. Hamblin, 
Treas. & Gen. Megr.; J. T. Bullock, Sec. 


Directors—R. N. Bishop, John T. Bullock, W. H. Crocker, L. B. Doe, R. H. 
Downes, Fletcher G. Flaherty, C. N. Hamblin. 


Head office, 721 Crocker Bldg. 
Annual meeting 2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
SHaTreS, S100. secssceccccccccicncate ee ceecauseoins ees Gola dceesee eee eee seks $5,000,000 $3,248,000 
Earnings—Years ended June 30. Gross. Net. Surplus. 
TOOT. vcotet aces ioe ecescadenaciveoetacoae escent eeeencee et ee aree acne $440,231 $131,729 $ 5,440 
DOO 8: ncocorcsysasae ui ceowecsseesees ccaace. tee dices scutes aeetesencghe teenies ailensa 414,739 161,063 21,969 
DOO pcos gee erie te hase coat een deewh ea colu ce ess eisai tee, 418,595 178,511 43,051 
5 BG nS nt rete ne ee ener RR a dene EON e err AEE a 425,314 188,505 54,000 
DOr teeta ast s ict abate ooo a ntl ait rans eae entcee ust 409,960 136,929 *2,860 
VOU scscrcle th cuz 2teccsiateatcnatesecdsaesoaeaktiessceausenes Senet ner eer 425,869 188,647 24,590 
Operating Interest 
Gross. Expenses. Taxes. Net. and Rents. Balance. 
VOLS: cuceueaease $424,747 $238,285 $20,681 $165,781 $143,501 $22,280 
LOVE. vsseetisiscets 382,853 211,974 19,957 150,922 139,544 11,378 
LOND. ecclcawieds 351,191 195,042 20,355 135,794 137,675 *1,881 
LS1G6: cess: 363,556 178,726 19,223 165,607 144,744 20,863 
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Years ended Dec. 31. 


NO1G. wien: $408,546 $190,465 $17,425 $200,656 $143,259 $57,397 
TOUR ees 422,723 211,434 20,686 190,605 146,073 44,530 
TGIS) sevisiteenns 355,134 246.216 23,414 85,504 139,808 *54,304 
1 Eee oe renee 418,889 289,181 19,819 109,889 135,543 *25,654 

* Deficit 

BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
Road and Equipment ooo... cceeecccceccceeccccccecceeceeuceecseceseceeeees $5,649,966 $5,649,354 
Sinking PUNGS: <cccccee cc choca sion iaesessadecieed an im btslendec 1,079 5,829 
Cash and Deposits ......0..000..0000000000000... Abt attests Rate e Datta cata: 80,028 42,293 
InvestMentS 2.000... eee ee eee ee cc eee ects cee Bia cn Oocetin sf Ect conehiaaene ira, 5,829 45,279 
Loans and Notes Receivable ............00..c. co ce cee eec cece cece ee eens eeee ees 40,000 40,000 
Miscellaneous Accounts Receivable ..............0..0.0000 cece 29,061 41,834 
Other Working Assets 200.0. ...ccecclc ees cece eeeccceeeceeeceeeeeeee Beet io delet - 38,225 35,491 
Deposits in Lieu of Mortgaged Property Sold........... i. eee 1,079 

Total ......... lech teehee eeu ben eel se cle ra Shik) Rite cot $5,844,188 $5,861,159 

Liabilities. 
Capital Stock: detec cn oc: aie aes as $3,248,000 $3,248,000 
Pounded “DCD: ct fnleeks ca cccesstect seas re ra ete ete eee ae! "1,913,000 1,913,000 
Miscellaneous Accounts Payable ...............000..2.e. cece eeeee cece ee 18,501 21,873 
Ciurrent  EAaDilitiee: cg. cecccss fo cecchaciic ced cioncctasueedandouasceatahaaen 68,631 86,625 
Unadjusted Credits 2.0... ccc cece eee ccc cee ee teeccaetetescennes 81,139 120,366 
Reserves and Appropriations —.............00......cccecceeeecec eect eects 105,090 110,090 
Corporate Surplus 22.0.0... ccc cece ceccece eee cee eee eee ceetaneeseseecceee 409,827 361,205 

Total ..... Ae A rN ee ae Phe ee Mi Be cattad pe $5,844,188 $5,861,159 
BONDS. 


Sierra Railway of California 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company. 

Dated Apr. 12. 1897. Not callable. Due Apr. 12, 1937 

Interest Apr.-Oct. 12, Crocker National Bank, San Francisco. 
Sinking Fund, 5% of net earnings, not less than $5,000 per annum. 
Trustee, J. W. Lilienthal, San Francisco. 


Outstanding © cede vera bet Gatti Atk ale eh cette as Set ela gO Me os Sete $1,156,000 
PGI OPIZ CG hence che eee eee Re el he er hd tte $1,860,000 


Sierra Railway of California 2nd Mortgage 5°% Gold. 
Income Tax Not Paid by Company. 


Secured by mortgage on all property subject to above lien. 
Dated Sept. 15, 1904. Not callable. Due Sept. 15. 1944. 
Interest Mar.-Sept. 15, Crocker National Bank, San Francisco. 
Sinking Fund, 1% of net earnings beginning Sept. 15, 1906. 
Trustee, Central Trust Co., San Francisco. 


OUTSCA GIS. * cine heise t cae secre dean eased Nesta canna wed eisauns ede bes erat eee iquscee ten: $757,000 
TW “TT CASUIY Shs tesd ns Geut snatactacetn aeneshat site lS t aee ctsadeacanlelsus eyaiscasachal bun deobsouc ula y stu. tem one .... 102,000 
FROUUNOLIZCG. cats 6 Grp aerate cat Rg et a ed ans once coor Pakee os $859,000 


SOUTHERN CALIFORNIA EDISON COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California July, 1909, as a reincorporation of 
The Edison Electric Co., Los Angeles; incorporated originally in 1896 as a Cali. 
fornia corporation, and in 1902 as a Wyoming corporation. The latter company 
was a consolidation of a number of smaller companies. On May 26, 1917, 
the Company purchased the physical properties of the Pacific Light & Power 
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Corp., together with the controlling interests in other smaller companies. In 
December, 1917, purchased the physical properties of Ventura County Power Co. 


Controls through stock ownership Mt. Whitney Power & Electric Co., Santa 
Barbara Electric Co., San Joaquin & Eastern R. R. Co. and Santa Barbara & 
Suburban Ry Co., and Shaver Lake Lumber Co. 


Leases the Fontana Power Co. plant; contract expires July 1, 1947. 


In July, 1919, a formal contract was entered into for the sale of the Com- 
pany’s distributing system located within the City of Los Angeles to the City, 
for a consideration of $11,000,000 cash, plus the cost of extensions since July 1, 
1919, and a further agreement that the City shall buy from the Company at 
wholesale all of its power requirements in excess of that generated at its own 
plants, for a period of thirty years, subject to cancellation after ten years by 
vote of the qualified electors of the City. The Company will continue to furnish 
the power requirements of electric railways within the City. Bonds to provide 
for the purchase of this property have been voted, but the validity of the elec- 
tion has been attacked and suits are now pending. In the interim, operations 
in Los Angeles City are being conducted in accordance with an operating agree- 
ment between the Company and the City. 


Franchises—The franchise rights of the Company, in municipal corpora- 
tions, are unlimited as to time on streets occupied on Oct. 10, 1911, and are con- 
ferred by Section 19, Article XI, of the California Constitution, as it existed 
prior to its amendment, Oct. 10, 1911. 


As to rights-of-way for transmission lines not upon public highways, the 
Company either has perpetual easements or owns the property in fee. As to 
substantially all lines on public highways, outside the limits of municipal cor- 
porations, the Company holds satisfactory franchises which expire between 
1940 and 1959. 


Territory Served—The Southern California Edison Co. and its controlled 
companies operate electric properties throughout Southern California and in the 
San Joaquin Valley. This territory, covering an area of 55,000 square miles, 
with a population of over 1,250,000, includes 10 counties, and over 233 cities and 
towns are served with electricity for power, light and heat, either directly or 
at wholesale, the most important being Los Angeles, Pasadena, Riverside, San 
Bernardino, Santa Barbara, Long Beach, Santa Monica, Redlands, Oxnard, Ven- 
tura, and in the San Joaquin Valley the cities of Visalia, Tulare and Porterville. 


Besides supplying electricity for lighting, the Company furnished a large 
amount of power for the operation of electric cars, for various manufacturing 
industries and for use by fruit growers in pumping water for irrigation. 


For map of properties see insert. 


Property—The total installed capacity of the generating plants including 
those of subsidiary companies, is 302,230 horsepower, in 17 water power plants 
of a total capacity of 158,920 horsepower, and 7 steam plants of total capacity of 
143,310 horsepower. These plants are all interconnected and operated in par- 
allel, and consist of the following: 


Water Power Plants: H. P. 
Southern California Edison Co.: : 
Big Creek (2 plants) ooo...... cc cceceeee ccc ccccneeeeeeceeeceeeeceseeseeseeeees 85,400 
Kern: River Noe’. iscsi AG xae eae 30,000 
Kern River, Borel ........ Cute rem ata tesent Me ness untas areata: 13,300 
Milk Creek. ING i). foci sece cag hes cdreca nied ce lan eee 1,000 
Mill Creek No. 2, and No. 3................200.. ccc cce cece ccc eee ce ecco eeeeee 5,500 
Sarita Ana River No.) sicscnceietcdcceeeonces ieee eth 4,000 
Santa Ana: River NO=- 2 cette canes Ga eee nea’ 1,350 
LV tle CLOCK crs cccr ice hice de Roce yan eet oes ee oa gestae oats 650 
POT VEZ s Sacto oe cess tos svs ee eden sete eaemacua de edesbe a Sa wettat nls ars 2,000 
NECTION GC 255i rea ead scene iene wee ee eae 2,000 
Si@Pyas (xtc teereccscs ies eee ee sees eee aes S00 
Fontana. ClCASe Gd): “sgecee cece aetesoere aug en ees cae eee 2,400 
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Subsidiary Companies: 


TRU INO el icc ete see des cele pee iee a n aie Mn ites pees 2,680 
Kawealt INO: 2b) ses2h cede cue cn ieee te heed ote ees 1,810 
KRawea ly NO: 2: scjietvecs ese i lacectany ieup sa oats aie tetas casual 2.280 
Koaw Gab. IN Oy. cases tera net Didactic Ol eo ees 3,750 158,920 H.P. 
Steam Plants: H. P. 
Southern California Edison Co.: 
TSON ESR CA CUE: elect reals ease aie tu dnee uatea cae eeaheek: 63,000 
Redondo Beach 2... ieee ccee cece ceecc nee cce ee ceecceeeseceesceeees ....)3,600 
Los Angeles NO. 8 ooici.....cccccccccecececcsccecceceececcceecceccecececcecseeeees 13,500 
ORAL: 2s hac ssst sees a aoe dad cess ei ete notes See 1,050 
Subsidiary Companies: 
DOME: AT DATA: ics oie ee eaditecie peed lane chee ane sSactaneel esau is ese deees 2,840 
VASA a a recs tate pee taco sent sls ve tee oes ais cone scuecer es 7,710 
Ei By 19) cl < anne Ee RUNS CORR inde Sm Sneed Rory Bier ek Rta aan AUN nee EEE 1,610 143,310 H. P. 
POUL. snes te cece etare hs cose et ean eae ta ces ete tance dee 302,230 H.P. 


In addition to the above plants, the Company is actively proceeding with 
the completion of another waterpower plant to be known as Kern River No. 3, 
which will have a capacity of 40,000 horsepower, and the installation of a third 
generating unit at Big Creek Plant No. 2 of a capacity of 22,000 horsepower. 
Power from these plants will be available in the fall of 1920. The Company 
also owns additional valuable water rights which will permit of a development 
of power of upwards of 900,000 horsepower. During the year 1919 the Com- 
pany acquired by purchase from the Fresno Flume & Lumber Company, ap- 
proximately 30,000 acres including Shaver Lake, where the construction of a 
dam will enlarge the reservoir capacity to 50,000 acre feet, which will ulti- 
mately be increased to 146,000 acre feet. 


Output. 1918. 1919. 
Hydro-electric plants .....000000000000000... 554,235,214 K. W.H. 508,246,941 K. W. H. 
Steam plants (oil fuel) ..........0..0..00...... 186,698,288 zh 310,257,206 ° 
Purchased power ..........0......0.00..:00000- 13,655,494 " 35,456,141 - 


rn 


Total Edison System.............. 754,588,996 K. W.H. 854,960,288 K. W.H. 
Distributed, to L. A. consumers from 
hydro-electric plant of City of 
Los Angeles, additional................ 79,525,830 se $0,884,810 st 


834,114,826 K. W.H. 935.845,098 K. W. H. 
Output of Subsidiary "Companies ex- 
cluding power from Edison sys- 


COUMDS Beeline anita daas Pecan hes aeerceienen tis 65,118,765 . 63,688,688 “* 
Total Output ...0.00000..0002000.. 899,233,591 K. W.H. 999,533,786 K. W. H. 


The following is a comparative statement of connected load by installation 
on consumers’ premises on Dec. 31: 


Meters. 1918. 1919. 
Electric light and power...000....0......cccccccccecccec cc eececcneee tenes peta 201,129 214,528 
Gas ...... a acti Poe tac heats See ask aghe to hac ors eho Bel a lt este ollie ol co tcer ca 6,904 Re teeeed ao 
WALD: cau didondoscces sux lect cst weather ali te Acdece Gaace beter ne careoaah Uova gate 1,135 1,210 

209,168 215,738 

Lighting. 

Lamps, 50-watt equivalent 22. oo... cceccccccccccescccceceeececeeteeceseeceneees 3,215,132 3,404,324 

Power. 

Motors in Hy Poo ooo... cece cecceeceecceece eee Eats San aa acted 5eC oad pra cass? 364,954 392,799 

Electric Ranges. 

Ranges and Waterheaters, in H. P.............0..... Ie as een Te 18,867 21,121 
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Railroad Commission—During 1919 authorized the company to issue securi- 
ties as follows: 


By Decision No. 6077, dated Jan. 23, 1919.00.00... ccc cece eee e ee teeeees $ 800,000 
Of General and Refunding Mortgage 25-Year 6°% bonds due Feb. 1, 
1944, and $8.000,000 of 10-Year 7% debentures..............0 ieee 8,000,000 
By Decision No. 6096, dated Jan. 31, 1919.00.00... eect eee ee eee 1,978,000 


General and Refunding Mortgage bonds, “Series of 1919.” 


By Decision No. 6595, dated August 7, 1919.00.00... eee cee eee 200,000 
Of Common Stock. 

By Decision No. 6544, dated August 7, 1919.00.00... cece cee eeee 2,500,000 
Of Common Stock. 

By Decision No. 6864, dated Nov. 24, 1919.00.00... cece ceceeececcceee eens 7,500,000 


Of General and Refunding Mortgage bonds, “Series of 1919.” 

For rate increase, see Commission’s Decision No. 6068, dated January 16, 
1919. 

For rate increase, see Commission's Decision No. 7424, dated April 15, 1920. 

Officers—John B. Miller, Pres.; Wm. A. Brackenridge, Senior Vice-Pres.; 
R. H. Ballard, Vice-Pres. and Gen. Mgr.; Geo. C. Ward, Vice-Pres.; A. N. Kemp, 
Vice-Pres. and Compt.; S. M. Kennedy, Vice-Pres.; Alan E. Morphy, Sec.; W. L. 
Percey, Treas,; Roy V. Reppy, Gen. Counsel. 

Directors—R. H. Ballard, W. A. Brackenridge. Geo. I. Cochran, James C. 
Drake, W. E. Dunn, J. H. Fisher, Arthur H. Fleming, Albert W. Harris, H. E. 
Huntington, Howard Huntington, John B. Miller, H. M. Robinson, Wm. R. 
Staats. 

General offices, Edison Bldg., Los Angeles. 

Annual meeting last Thurs. in Feb. 


Capital. Authorized. Outstanding. 

Ist Preferred 5% Cumulative and Participating, $100..$ 4,000,000 $ 4,000,000 
2nd Preferred 5% Cumulative, $100.0... 12.500,000 12,029,900 
COMMON SOO: cacsee os scsi ssa ete Sasso eek a asee nae Jaana: 83,500,000 15,833,672 
Ee ah tease 2,693,300 


Subscribed Common Stock 22........0..00.00.0 ccc cccceeceececeeeeeee 


*Not including amount controlled by Company through stock ownership. 

lst Preferred participates with Common in all dividends in excess of 5%. 
2nd Preferred limited to 56 dividends. All stock has equal voting power. 

lst Preferred stock preferred as to assets and dividends over 2nd Preferred 
and Common. 

2nd Preferred stock preferred as to assets and dividends over Common. 

Dividends— | 

ist Preferred, 7% per annum, quarterly from Oct. 15, 1916. 5% per annum 
from Jan., 1909 to Oct., 1913; 6% per annum from Jan., 1914 to July, 1916. 

2nd Preferred, 5S: per annum, quarterly from Sept., 1917. 

Common, 7% per annum quarterly from Nov. 15, 1916; 6% per annum from 
Feb., 1914, to Aug., 1916; 5“ from Feb., 1910, to Nov., 1913. 

On and after Jan. 1, 1914, dividends increased to 6% on Preferred and Com- 
mon respectively, payable quarterly. In 1913 paid scrip dividend of $150,000, 
placing Common on same basis as list Preferred. 


Combined Earnings of Southern California Edison Co. 
and Pacific Light & Power Corp. 


Interest & 
Amortiza- Deprecia- 

Gross Op. Exp. Net. tion. tion. Balance. 
1913....$7,589,686 $3,966,709 $3,622,977 $1,326,755 $1,266,716 $1,029,506 
1914.... 7,680,393 3,359,761 4,320,632 2,199,798 1,184,092 936,742 
1915.... 7,982,861 3,202,173 4,780,688 2,360,785 1,207,976 1,211,927 
1916.... 8,390,424 3.359,430 5,030,994 2,284,396 1,206,793 1,539,805 
1917.... 8.250,382 2,929,955 5,320,427 2,437,658 1,000,000 1,882,769 
1918.... 8,735,458 3,348,423 5,387,035 2,943,569 500,000 1,943,466 
1919....10,569,565 4,480,321 6,089,244 3,106,061 1,000,000 *1,983,183 
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*1919 Federal Income Tax not deducted. 
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BALANCE SHEET, DEC. 31. 
Southern California Edison Co. 


Assets. 1918. 1919. 
PIQQE.  3iei coke Bee eee eat tee ee ee $76,067,550 $ 85,277,073 
Sinking and Other Special Funds ...........00000.0...0000000.....ee 371,676 215,337 
Investments in System Corporations ....................000.....-2-- 4,600,338 5,571,822 
Securities of Other Corporations 0.000.000.0000... cceececeeeeeee 2,527 2,484 
Cash and Current AsSet8 oo... cece cece cece eeceeeteeeeee 3,883,011 3,802,128 
Common Stock Subscriptions ..00000.0..0000. cle cece ccc eeeeeeceeeee 1,067,436 2,177,963 
Deferred Charges 200.0......cccc cece eccccccececcceeeceee ceeetcecececcecnenenss 2,506,878 3,410,857 

TE Otel AS ACCS le sca. cc brcsusteasanstecha ts asset er dota manent $88,499,416 $100,457,664 

Liabilities. 

First Preferred StOe@K 20.......00...cccccccccccccccceceecececeecsecececesececeeeee $ 4,000,000 $ 4,000,000 
Second Preferred Stock .............0...0.cccc ccc ceceecceeeeeeeccceeeeeeeeeee 12,029,900 12,029,900 
ComMon StOe@ke ri siccccscccccccdesecseha cesses eed lee id tee ek deeenee *12,870,172 *15,833,672 
Subscribed Common Stock .0000........cccc ee eeeecceceececeecceeceeees 1,336,800 2,693,300 
Installments Received on Stock Contracts.........00000000.... 72,246 248,093 
Mund: ‘DOD Cgc ce csehes et ahieats eee erect core ors p cee eats 44,555,000 49,762,000 
Bonds ‘Called: neo ea eee eater 20,000 9,000 
INOTO@S.- PAV AIC oes hk eho sanceeveeck rae a pbeeesv ns neweentieddelss 6,078,593 5,449,262 
Current Liabilities 222..000000000 000 ceccee ee teeeeeeee 1,091,283 2,384,867 
Shaver Lake Lumber Company Bond Guarantee..........0 00.0... 1,150,000 
Reserves and Surplus ...... ase aatiesetioe: hatte are a eecaeternta ata 6,445,422 6,897,570 

Total Liabilities ....00.0.00.0 ee ee eee eeee $88,499,416 $100,457,664 


*After deducting $10,836,628 controlled through stock ownership. 


BONDS. 
As of April 1, 1920. 


United Electric Gas & Power Co. 1st Mtge. 5%. 
2% Income Tax Paid by Company. 
Dated Dec. 1, 1900. Not callable. Due Dec. 1, 1920. 
Interest June-Dec. 1, Citizens Trust & Savings Bank, Los Angeles, or 


Agency, New York. 
Sinking Fund, commenced Jan. 2, 1905, $15,000 per annum. 
Trustee, Citizens Trust & Savings Bank, Los Angeles. — 


MUTE SUA aac gt saa og let sc a acdeaclea ve totem cssase de unacaeuscu a estonia $ 15,000 
Cancelled by Sinking Fund 020000... ccc sec ccceeececesseueeceeeaeeecereneeenees 485,000 
Authorized ...... SSPE ar een MERE nh POON RMN. CRETE RONEN ARSE BER REDE A Merit ert Pete See Ree, $500,000 


Edison Electric Company of Los Angeles, Calif., 30-Year Gold (6%). 
income Tax Not Paid by Company. 


Dated Dec. 2, 1897. Not callable. Due Nov. 1, 1927. 
Interest June-Dec. 1, Metropolitan Bank, New York. 
Sinking Fund—None. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


OUPSTANGING = xcecccnsctears cadens teitescceecmeg et, ee enters tsk eke coe ge odcnarceuseaseueneetc aauee ease $ 48,000 
Exchanged for Other Issues and Cancelled .uuuuu.....oe.lee le cceeccccceecceneececeee 297,000 
Retired ‘by Sinking Fund «i 4isiceie aan cee een omen! 51,000 
Unissued (Mortgage Closed) uuu... ceeeceeeeeteesensceesssensensnsnerscssessnceease 104,000 

PUIULNORIZ OO ecocesciseeteces.creeeeseesiag eh seve ee a ee eee oe eel) $500,000 


Edison Electric Company of Los Angeles ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1899. Not callable. Due Sept. 1, 1929. 
Interest Mar.-Sept. 1, Citizens National Bank, Los Angeles, or Agency, New 
York. 
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Trustee, Title Insurance & Trust Co., Los Angeles. 


OUTSES MOIS octet psec ade than ao elon ccc atat seen state uted oe Sage! $ 390,000 
Held by Trustee for So. Cal. Edison C0. 5 Q%.......cccccceeeeecccccececeeneeccceececcasereeecces 1,000 
Held in Escrow (will never be issued). Sabiedbce sendhe deadsanidck sveesousdcateue ue vbalaaaweeeucnetse 69,000 
Exchanged and Cancelled) cs:ce5 ancien pie eee ee 550,000 
Retired by Sinking Pund oo.c.... ccc ceceececeeeeececccccccccceseeeccecsceceeseececcenes 240,000 

PIP OUIZ COs ide ded s aed) cube oa cactaSeaciesmrea eed Ate eee oa rates $1,250,000 


The Edison Electric Company of Wyoming 1st & Refunding 5%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1902. Callable at 110. Due Sept. 1, 1922. 

Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
or Harris, Forbes & Co., New York. 

Sinking Fund, 144% of bonds outstanding. 

Trustees, Los Angeles Trust & Savings Bank, Los Angeles, and United 
States Mortgage & Trust Co. of New York. 


OUUSUA CIE oi ies cel a le en i oot awh puede ten eat ouehaa $ 2,708,000 
Reserved for Prior Liens (will never be issued )......00..00.000..cee eee eee eeee 467,000 
Held by Trustee for Southern California Edison 5%%@ -0....00000000e. 4,629,000 
Cancelled: or to be Cancelled by Sinking Fund ..00000..000...000..00ccceecceee cee 2,196,000 

PRU HOPIZ GG Ske oeee ag tcc ells roan Mic eee neers titans haa tances $10,000,000 


Southern California Edison Company General Mtge. 5% 30-Year Gold. 
2% Income Tax Paid by Company. 


Secured by General Mortgage. 

Dated Nov. 1, 1909. Callable at 105 and interest. Due Nov. 1, 1939. | 

Interest Jan.-July 1, first coupon payable July 1, 1910, last Nov. 1, 1939, 
Bankers Trust Co., New York: Harris Trust & Savings Bank, Chicago, or Los 
Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1910, cash equal to 2% per annum of outstand- 
ing bonds to be deposited with Harris Trust & Savings Bank, Trustee, may 
be applied to Sinking Fund or for permanent improvements. 

Trustees, Harris Trust & Savings Bank, Chicago, and Los Angeles Trust 
& Savings Bank, Los Angeles. 


GLb ao. 11016 B 0 | anne erenn ee mat as re Se LOPE RT NEE ERE Ant eve eR sate a Renee ner rE $13,360,000 
Reserved for Underlying Issues oo... co. .ee cee cccececceeeccececnecnnsenncennes cosmos 5,296,000 
Unissued (Mtge. Closed) ..................ccc eee besa mete, cutbeaettias Gas ae Sen ue ater 11,344,000 

AUT WOTIZ OG! ica sce Se ate acct ie accel sa ca tie det ees aeeeascu sauce $30,000,000 


Southern California Edison Company General & Refunding Mortgage 25-Year 6% 
Gold. Series 1919. 


Secured by direct Mortgage on all property of Company subject only to 
underlying mortgages; also over 90°% of stock of Santa Barbara Electric Co., 
and all of the stock of Mt. Whitney Power & Electric Co. 

Company pays U.S. Income Tax which it may lawfully pay at source up to 
4%. Under present law Company pays 2°. 

Dated July 1, 1917; bearing interest from Feb. 1, 1919. Callable at 105 and 
interest up to and including Feb. 1, 1942; 102 and interest thereafter. Due 
Feb. 1, 1944. 

Interest Feb.-Aug. 1, New York, Chicago or Los Angeles. 

Sinking Fund: Mortgage provides that Company shall deposit with Trus- 
tee on the first day of March and on the first day of September in each year 
cash equal in each case to 1% of the aggregate par value of outstanding bonds 
of the Company (including bonds of this issue and all underlying bonds and 
“Debentures of 1915,” outstanding in hands of public), less the amount of sink- 
ing fund payments made to Trustees of underlying mortgages during the last 
preceding six months. This money may be withdrawn for the cost of acquisi- 
tions, extensions and additions against which no General & Refunding bonds 
shall be issued, or, at option of Company, may be used for retirement of Gen- 
eral & Refunding bonds or for purchase of underlying bonds. 
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Trustees, Harris Trust & Savings Bank, Chicago, Los Angeles Trust & 
Savings Bank, Los Angeles. 


Outstanding .........0...e eee Ie cineca Seiseliou mentee cuesen stent ou yanutanmon naietanen seas $ 15,500,000 
Reserved for Prior Liens 0.0.0... cll ececcccee cece ceccecceccececeececesecerececececees 34,361,000 
*Reserved for 75% of Additional Expenditures...............cccececcccceeeeeeeeeeeee 86,139,000 

PULP IZ och ee does da uest eed said eae cuGreap noses eee ees $136,000,000 


*In May, 1920, $5,000,000 these bonds were sold making $20,500,000 out- 
standing. 


Southern California Edison Company 7% Gold Debentures. 


Company pays Normal U. S. Income Tax which it may lawfully pay at 
source up to 4%. -Under present law Company pays 2%. 

Security: The Trust Agreement under which these bonds were issued pro- 
vides that they shall share in the security of any new mortgage made by the 
Company, the lien of which is junior to that of the General & Refunding Mort- 
gage of July 1, 1917, but additional bonds may be issued under the mortgage of 
July 1, 1917, as it now exists or as it may be at any time amended by supple- 
mental agreement. 

Dated Jan. 15, 1919. Callable on 15th day of any month on 60 days’ notice 
at 105 with 4 years to run; at 104 with between 3 and 4 years to run; at 103 
with between 2 and 3 years to run; at 102 with between 6 months and 2 years 
to run; at 101 with 6 months or less. Due $1,000,000 annually Jan. 15 of each 
year 1921 to 1928 inclusive. 

Interest Jan.-July 15 payable in New York, Chicago or Los Angeles. 

Sinking Fund—None. 

Trustee, Bankers Trust Co., New York. 

Authorized and Outstanding -...0002.. eee eect ceeee cen reeeeeececeeseeceesessceesnceeceeceeeeees $8,000,000 
San Gabriel Electric Company ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Secured by Mortgage or Deed of Trust. 

Dated Feb. 26, 1898. Callable after 5 years on any interest date at 104 and 
interest. Due Apr. 1, 1928. 

Interest Apr.-Oct. 1, Office of Company, Los Angeles. 

Sinking Fund, 4% of outstanding bonds to Apr. 1, 1918; 5% to 1923; 6% to 
Apr. 1, 1928. 


Trustee, Union Trust Co., San Francisco. 


OUTS UAC 5 cette oe et ins oat een cama cnt nieces a tect u eee a deat eee $241,000 
ro aU 100 :-<agkt og 6 00 Saaea mene Tamer ero et eee OR Eine vos CS EERIE Seem PE SMEgY EASE erin Coan Se MarR Ener Oey 259,000 
PAUETOTIZOG: cig cise re tees tenia ssa veld tatecoe vsauceas a antoneeadeKcswosenimee tae eek eee $500,000 


Mentone Power Company ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Secured by Mortgage or Deed of Trust. 

Dated Dec. 1, 1901. Due Dec. 1, 1931. 

Interest June- Dec. 1, Office of Company, Los Angeles or ‘Union Trust Co., 
San Francisco. 

Trustee, Union Trust Co., San Francisco. ; 
QOULSTADGING: since ececescetecess eet ee etocc eae na eile ad eaten ra tia et ace et $ 37,000 
Sinking Fund 


Authorized 


SOUTHERN CALIFORNIA EDISON CO. Securities 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES PASADENA 
SAN FRANCISCO ay EST MENT, SECURITIES SAN DIEGO 
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Pacific Light & Power Company ist Mortgage Gold 5%. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1902. Not callable. Due July 1, 1942. 

Interest Jan.-July 1, Union Trust Co., San Francisco, or Nationai Bank of 
Commerce, New York. 

Sinking Fund, Jan. 1, 1905-1909, 2% annually of bonds outstanding; 1916- 
1942, 214%, said fund to be invested in these bonds at not exceeding 110, 
otherwise in other securities. 

Trustee, Union Trust Co., San Francisco. 


QU CSTE scree aces ona NR Sse cere ne Hace, ie nee nae See penalties $ 6,679,000 
Reserved to Retire San Gabriel Electric Co. Bonds...............002..cceecceeecee eee 241,000 

| Retired by Sinking Pund o............cccccccccecccccccccccccccceccececcceeceesceceteeenscees pieepcnelionyde 3,080,000 
PUN OT ZOO) oot cat act cants bose eicos tale Gh Sine Secboca eb aodt ee alate enienmens $10,000,000 


Pacific Light & Power Corporation ist & Refunding Mortgage 5%Sinking Fund 


2°% Income Tax Paid by Company. 


Secured by First Mortgage on the new development of Pacific Light & 
Power Corp. and also a general lien on the other physical properties formerly 
owned by Pacific Light & Power Corp. 

Dated Nov. 20, 1911. Callable as a whole or in part by lot for Sinking 
Fund at 105 and interest. Due Sept. 1, 1951. 

Interest Mar.-Sept. 1, United States Mortgage & Trust Co., New York, and 
in Los Angeles. Principal and interest payable also in London, at $4.86 per 
pound sterling; in France and Switzerland, fcs., 5.18; Germany, mks., 4.20; 
Holland, florins, 2.48. 

Sinking Fund, commencing Sept. 1, 1914, equal to 1% of bonds issued 
(whether or not outstanding) as well as bonds reserved for refunding; bonds 
to be kept alive. 

Trustee, United States Mtge. & Tr. Co., New York. 


CDUPUS TAIN esse noes ret wept ae aan nals Sate Sli ence cath Daye hone ad Me. $ 7,427,000 
Reserved for Prior: Istens - cc cs2.c cesses vere eee ee a cue eg el eased 8,179,000 
Retired by Sinking Fund ..........0.000..... scbiodpeiavne tute Benet nahn Spobe tua sasty eat neds 1,831,000 
Deposited under So, Cal. Edison Gen. Altge. of 1909.00.00. 5,000,000 
TI SS UGG: io scct aah cca nie Oates eer gasses aaah ea arze ea Abaca meters sade paezncueye 12,563,000 

PCD OFI ZOU cctiesa reso ena ee ee ee wat deceeee nesta ten tts $35,000,000 


Ventura County Power Company Sinking Fund 30-Year Gold (6%). 
Income Tax Not Paid by Company. 


Dated Nov. 1, 1906.’ Callable at 101 and interest. Due Nov. 1, 1936. 
Interest May-Nov. 1, Los Angeles or New York. 

Sinking Fund, commencing Nov. 1, 1911, 2% of bonds outstanding. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


LB fc 2) 0.00 9 9 1 < Gaame mec ee reer rea aOR OE sae ig ET en ee erect $ 646,000 
Reserved to retire Underlying Bonds (will never be issued)..............0.0... 172,000 
Retired by Sinking Fund ...........0000.00..00.00..0.... pels titer atte Mian tad eA Git careclita at we fava t 182,000 

PRUIUTOT 2 Ce se cM oh i a fase raha th Ee (EC $1,000,000 


We specialize in PACIFIC LIGHT & POWER COMPANY First Mortgage 
5% Bonds 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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MT. WHITNEY POWER AND ELECTRIC CORPORATION. 
New York, N. Y. 


Controlled’ by Southern California Edison Co. through ownership of all 
of the Capital stock. 

Organized under the laws of New York Oct. 3, 1914. The assets of this 
corporation consist solely of cash and all outstanding Common stock of the Mt. 
Whitney Power & Electric Co. The Corporation has no liabilities excepting its 
outstanding capital stock. 


Officers—Geo. de B. Greene, Pres.; Chas. R. Blyth and Lloyd W. Smith, 
Vice-Pres.; T. J. Walsh, Sec. & Treas.; A. N. Kemp, Asst. Sec. & Asst. Treas., 
Los Angeles. p 


Directors—C. W. Beall, Chas. R. Blyth, Geo. de B. Greene, Lloyd W. Smith, 
T. J. Walsh. 


Head office, 43 Exchange Place, New York. 
Registrar, Mercantile Trust Company, San Francisco. 
Annual meeting, 3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
First Preferred 7% Cumulative, $190.....000. ee, $1,000,000 $500,000 
Second Preferred 7% Cumulative, $100... .. 550,000 550,000 

COMMON—NO PAP VALUE oun... eee cece ceeceeeceneeceneeececeeeceeceneees 32,900 shares 21,750 shares 


The First Preferred 7% stock has preference for assets as well as to 
dividends and is subject to call in whole or in part at 105. First Preferred 
stock has equal voting power with other classes of stock except when four 
quarterly dividends are in default, in which case it acquires sole voting rights 
until such default is remedied. No additional First Preferred stock can be 
issued except for cash and not then unless the net earnings of the business of 
the Corporation for the four preceding quarterly dividend periods applicable 
to dividends on the First Preferred stock shall have equalled or exceeded twice 
the amount.of the entire vearly First Preferred dividend requirement after such 
issue. The Company has no power to mortgage its property except by consent 
of at least two-thirds of the outstanding First Preferred stock. 


MT. WHITNEY POWER AND ELECTRIC COMPANY. 
Visalia, Cal. 


Controlled by Mt. Whitney Power and Electric Corp. of New York through 
stock ownership. 


Organized under the laws of California Nov., 1909. Succeeded the Mt. 
Whitney Power Co., which previously absorbed the Porterville Light & Power 
Co., Globe Light & Power Co., and Visalia Gas, Light & Heat Co. Acquired by 
rurchase in 1915 entire system and business of Tulare County Power Co., the 
cnly competitor in the territory served. Owns and operates 4 high-head hydro- 
electric generating stations, 3 located on Kaweah River and 1 located on Tule 
River, with a combined installed capacity of 10.520 H. P.; 2 steam generating 
stations, 1 located at Visalia and the other at Tulare, of 9,320 H. P. capacity. 
Total steam and hydro, 19.840 H. P. capacity. The Company owns 1,787 miles 
transmission and distributing lines. Serves Tulare County, part of Kern County, 
and cities of Visalia, Tulare, Porterville, Lindsay, Exeter, etc., with electric 
light and power. 

Railroad Commission-——For rate increase for electric energy, see Commis- 
sion’s Decision No. 6475, dated July 2, 1919. 

For rate increase for electric energy, see Commission's Decision No. 7504, 
dated March 23, 1920. 


Officers—G. C. Ward, Pres.; Ben M. Maddox, S. Mitchell, W. R. Spalding, 
Vice-Pres.; A. N. Kemp, Compt.; W. L. Percey, Treas.; E. E. Baker, Sec. 


Directors—E. E. Baker, E. R. Davis, A. N. Kemp, Ben M. Maddox, S. Mitchell, 
W. R. Spalding, G. C. Ward. 


Head office, Visalia, Cal. 
Annual meeting, lst Mon. in Mar. 
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Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative $100 ....00. cece -$1,800,000 7$ 200,000 
*COommon, S100) tcsissecscctencsasesrclvezss dn tnansunceanteceaah auc ucectecsecs 3,200,000 2,625,000 


*Owned by Mt. Whitney Power & Electric Corp. of New York. 
fIssued to purchase properties of H. G. Lacey Co. and acquired by Southern 
California Edison Co. 


Earnings—Years Ended Dec. 31. 


Net Earn- 
Gross Op. Exp. ings from Dep. and 
Earnings. and Taxes. Operation. Interest. Discount. Balance. 
TON 2 eens $451,862 $218,788 $233,074 $ 92,908 $ 67,451 $ 72,715 
1b is eee 597,935 261,920 336,015 145,129 90,117 100,769 
1914.00. 686,962 284,104 402,858 168,935 77,609 156,314 
WONG reece cud 754,772 321,623 433,149 188,844 67,055 177,250 
1916.00.00. 782,207 340,834 441,373 216,560 92,211 132,602 
b A ) hy seeeenenenee 817,911 478,442 339,469 226,710 102,011 10,748 
1918.00... 1,049,366 753,878 295,488 253,469 25,000 17,019 
8 A eee 1,364,155 910,978 453,177 280,896 145,000 27,281 
BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
Plants and Properties 0200.00.00... cee cece cece eee cc neccceeeeeteceeeeeeee $7,429,810 $8,334,980 
ES ae ese hh a tee a ss es RL oe to 146,523 118,454 
Notes and Accounts Receivable ooo... cce cece cece eee eeece 168,031 46,784 
U.S. Liberty Bonds 200000000000 0.oo loco lec cc eeccc cece ccteececceececee eee 37,550 15.000 
Material and Supplies 2000.0... cece cee eeesceeeceeeeenseceececees 326,721 277,314 
Prepaid Taxes and IMSurance 200000... lle eee cee eeeeceeeee nets 1,434 1,383 
Other PrepayMentS 22... llc ece eee eee eee cece een teeececeeeees 8,464 15,287 
Unamortized Discount on Securities and Expenses............ 239,857 260,560 

Total: ASSCtS | 40 be eee Sh ta aes goiues $8,358,390 $9,069,762 

Liabilities. 

COTHMION: SLOG ict el hd tee a Dae cet $2,625,000 $2,825,000 
PROMS 6 8 iescee esas Aes ccd e ea Miace a eset eee eae 3,464,000 3,433,000 
Notes Payable 220..0.......ccccccecc cece cece scence cccceneececeneseceensececeeeensenceeececes 257,000 200,000 
Audited Vouchers & Wages Unpaid...............000.000000eeee 22,744 67,671 
Miscellaneous Accounts Payable .............0....0....cccccceeecceeeeee ees 13,311 5,079 
Consumers’ Deposits 20.2.2... cecceeee ce eceeccenn cc eececeesseeeccceeeeeeeeenecess 11,119 5,490 
Interest and Taxes ACCrued _.......0........022.cce cc ceeeceecec et eeeeecneeeeee 59,720 55,901 
Southern California Edison Co. ................ cece cece ceeeeeeneeeeeeeees 614,428 1,144,420 
TROSOEV GS: orice crcl a one fae na iene a eed eae eas 702,047 763,003 
BOUT MUS ccs candies cease eet ta helene tae ics as cena teeta a eis 589,021 590,198 

TOtal: Dilabiles:: c.sccscccceccs etenc costs eee esc eee: $8,358,390 $9,069,762 

BONDS. 


Mt. Whitney Power & Electric Company ist Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on entire property of Company. 
Dated Oct. 1, 1909. Callable as a whole on any interest date at 110 and 


interest until April, 1930, after which price reduced 1% per annum until due. 
Due Oct. 1, 1939. 


MT. WHITN EY POWER & ELECTRIC 6% BONDS 
Underwritten in 1914 By 


New york BLYTH, WITTERECOQ = SEATTLE 


LOS ANGELES PORTLAND 
SAN FRANCISCO 
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Interest Apr.-Oct. 1, Bankers Trust Co., New York, or Mercantile Trust 
Company, San Francisco. 

Sinking Fund, commencing Oct. 1, 1914, 1% per annum of all bonds out: 
standing to retire bonds at not over 110 and interest. 

Improvement Fund, commencing Oct. 1, 1919, an improvement fund equal to 
1% of bonds outstanding to be applied to increasing value of property covered 
by bonds. ; 

Maintenance and Depreciation; 15% of annual gross earnings. 

Trustee, Bankers Trust Co., New York. 


OUULSEAN GINS Sess cet hh, Soca teese i acces ett ect it une on te ae hol aa il sein eel teas aes $3,433,000 
Cancelled by Sinking Fund ....00...00....ee cece eee eee cet eeee Toe eR ate Rute 179,000 
Reserve for 80% of future improvementsS...........00.0.ccce ce cee cee ce cee ce eee eeceeee cee eees 1,388.000 

PUCWORI ZC. catecctctts ce et atetocesetcsec tec atelectasetab ott eee ein ee $5,000,000 


SANTA BARBARA ELECTRIC COMPANY. 
Santa Barbara, Cal. 


Controlled through stock ownership by Southern California Edison Co. 

Organized under the laws of California Aug., 1909. Succeeded to the prop- 
erties at Santa Barbara of Southern California Edison Co. and Merchants Mutual 
Light & Power Co. Furnishes electric light, heat and power to Santa Bar- 
bara, Montecito and Miramar, estimated population 15,000.. Installed capac- 
ity of steam electric plant is 2,840 H. P. The Company now buys its entire 
power supply from Southern California Edison Co., operating steam plant for 
emergencies. On Dec. 31, 1918, electric distributing system comprised 170 miles. 

Name changed as above from Santa Barbara Gas & Electric Co. on Aug. 26, 
1919. 

Officers—John F. Diehl, Pres.; W. A. Brackenridge, R. H. Ballard, Vice- 
Pres.; S. M. Kennedy, Sec.; W. L. Percey, Treas.; R. H. Sterling, Mgr. 

Directors—R. H. Ballard, W. A. Brackenridge, A. B. Cram, John F. Diehl.,. 
Geo. R. Drysdale, N. S. Kaime, S. M. Kennedy, John B. Miller, R. H. Sterling. 

Executive office, Edison Bldg., Los Angeles. 

Local office, Santa Barbara. 

Annual meeting last Thurs. in Aug. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100 ow eee eee $500,000 $400,000 
Common, $100) siniao A a ee as 500,000 400,900 


The Southern California Edison Co. owns all but $63,500 of outstanding 
Common Stock and all the outstanding Preferred. 

Dividends— 

Preferred: All cumulations have been paid. 

Common, 4% per annum from Jan., 1915, to date. 3° in 1914. 


Earnings—Year ended Dec. 31. 


Op. Exp., Interest, Deprecia- 

Gross. Taxes, etc. Net. etc. tion. Surplus. 
12.0 Es ee eee $255,307 $146,562 $108,745 $43,047 $35,000 $30,698 
yaaa eens 282,098 163,435 118,663 46,991 36,500 35,172 
LON Bcccecesteniecs 327,905 169,831 158,074 53,470 40,000 64,604 
5 bE i eee eet 376,638 199,573 177,065 59,371 50,000 67,694 
1917 2. seeded 429,475 230,316 199,159 63,604 55,000 80,555 
VOTB oo ooescccssscieees 455,821 337,841 117,980 77,626 25,000 15,354 
VOTO: 2c iiorcarzcens 386,305 253,578 132,727 68,573 14,000 50,154 

BALANCE SHEET, DEC. 31. 

Assets. : 1918. 1919. 
FiX@d: “CAmital: coeliac eae eee tae ene $2,225,380 $1,609,447 
G14 cen dere Geer ee eee CI SRE PP OMEN ERENT Peer P NT tree a Oe EAE SNL SN nL 16,127 23,266 
Accounts Receivable 20............. cece cecceceeescesecessececcccsessseneccesssseeees 58,708 28,702 
Materials and Supplies 2.......0....... cece cece eeee cee eeetceeeneeeeees 40,818 24,339 
U. S. Liberty Bonds ooo... cece cece cece ccc ettne cece teeceneess 17,500 5,000 
Discounts on Stocks and Bonds...00.0......... ccc cececceeececeeccceeeeceeee 122.911 90,452 
Prepaid A CCOUMIS . osc cccceedec os cdesecedi irises le scnacd ose eiceeelecanaceivendeaeeues 14,986 8,023 

TGtalASSOUS: vole te cs st oi site nee eee $2,496,430 $1,789,229 
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Liabilities. 1918. 1819. 
Capital SOCK 2265 tere ooctrice soca cctpacanhs Saucoalaae eee sted bares otter $ 800,900 $ 800,900 
FUG! “DC IG aes ce Soe sen oat st pacass gee eacasneiwaate wage dewel cco adage 1,000,000 770,700 
INNGUGS PAV a assoc Rese coe eet cee 218,463 50,000 
Accounts Payable .............. pitied cae Go maida hs focaasaciceupate minaadlect states 302,987 64,124 
Consumers’ DeposSitS 0.0.00... ieee cece cee cece eee cc eee een eceeeeeeeceeeeceecceeees 13,309 7,244 
TRESEPY CS. ccc ceed daca Fas needs on oceie ree Race nde ed Do cate aieotee eat caaneeusaes 133.099 68,888 
Ot Her Tota LCi eS) ccc cesses cores BS set a eceda tle We Migcals eecdtensteak ues tes 1,808 402 
SPIES -6.ce6 snares tones Asieten Sean thawa eateieranend deter ieacoeee ds side atest eee 25,864 26,971 

Tota. Teta ties: secccceste ctr seta ere oka d $2, 496,430 $1,789,229 
BONDS. 

Santa Barbara Gas & Electric Company ist Mortgage Serial & Sinking Fund 
Gold 5%. 


2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter ac- 
quired. 
Dated July 1, 1916. Callable on any futerest date at 103 and interest. Due 
$10,000 annually ‘July 1, 1920-1940; balance July 1, 1941. 
Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
E. H. Rollins & Sons, San Francisco or New York. 
Improvement Fund, commencing July 1, 1917, cash payments must be made 
annually to Trustee equal to 1% of par value of bonds outstanding, which may 
be used by the Company to retire outstanding bonds or to reimburse it for 
permanent expenditures and additions, which expenditures may not be used as 
a basis against which bonds may be issued. 
Sinking Fund, commencing July 1, 1917, 1% of the par value of bonds out- 
standing under this mortgage issued in excess of the first $1,000,000 of bonds, 
to be used in purchasing or calling by lot at 103 and accrued interest ponds 
maturing in 1941. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUTS TANCING: 25.3580 % 4 cece toes hatred se teten eA ebice Gt uc dchovck tongs Rett cuca ceanieneac a ate awe $ 770,700 
Retired from Proceeds from Sale of Gas Properties .......0..0..00000000 ee 229.300 

Reserved for 80% of new improvements to bear interest at rates to 
be fixed by Board of Directors, not to exceed 6%...........cccccccceceecsceeeeee 2,500,000 
PUGH OLIZOG. «aici hones des ee ads aca a aed declan vec weteseesetineaese $3,500,000 


SANTA BARBARA AND SUBURBAN RAILWAY COMPANY. 


Controlled through stock ownership by Southern California Edison Co. 

Organized under the laws of California Feb. 21, 1912. Operates 8.99 miles 
of electric railway in Santa Barbara; power purchased from Santa Barbara 
Electric Co. 

Capital. Authorized, Outstanding. 
SACS, BU coat ccenscsnaeet readen ctrekag dene evercamndd ve toe Sia siege ne ataes $750,000 $500,000 


BONDS. 


Santa Barktara & Suburban Railway Company ist Mortgage 6° 25-Year Gold. 
2% Income Tax Paid by Company. 

Dated Mar. 15, 1912. Callable on any interest date at 105 and interest. 
Due Mar, 15, 1937, 

Interest Mar.-Sept. 15, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Sinking Fund, commencing 1915 cash equal to 2¢¢ of the aggregate par value 
of outstanding bonds to be deposited with Trustee, may be used to retire bonds 
of this issue at not exceeding 105 and interest. 

Trustee, Los Angeles Trust & Savings Bank, Ios Angeles. 


CUS ee A ook Sa es Sie RE eae aN Me ical ent n tuelce gale MA Bossa ae ae see edad $236,000 
Retured by Siikinie Pund <2.4ee sco eee Oasis ee ee ila 14,000 
Reserved for additions and betterments Snide iis Ae ne ed ON ea ci 250,000 

PAT EHO T LOG, accheseaetets eee etre ne ela 5k ieee eacea eae does east hema cadacnocelaereeens $500,000 
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Santa Barbara & Suburban Railway Company 2nd Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 15, 1912. Callable on any interest date at 105 and interest. 
Due Mar. 15, 1942. 

Interest Mar.-Sept. 15, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co.. New York. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding oo... cece ececccecescesceccccseccececcevecesecerseseeesceeeeees $163,000 


SAN JOAQUIN AND EASTERN RAILROAD COMPANY. 
Los Angeles, Cal. 


Controlled through stock ownership by Southern California Edison Co. 

Organized under the laws of California Mar. 16, 1912, to construct a steam 
railroad from El] Prado, Cal., on the Polasky Branch of the Southern Pacific, 
to Cascada, on Big Creek, Cal., 55 miles northeasterly in the Sierra Mountains. 
Road completed about July 1, 1912. 


BONDS. 
San Joaquin & Eastern Railroad Company 5%. 
25% Income Tax Paid by Company. 


Secured by First Mortgage on above property. 
Dated Mar. 1, 1912. Callable at 100 and interest on any interest date. Due 
Mar. 1, 1952. 
Interest Mar.-Sept. 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing Mar. 1, 1917, 1% of outstanding bonds. 
Trustee, Security Trust & Savings Bank, Los Angeles. 
UCSD AAT Secs gear ace decors ced ao aunts a cave ae ete oelaayloak weet van caneeobeauanteaiet atettonseet: 31,000,00€ 


POUCH OPIZOG cocci ecco socn este te es Stas onto aston, cee eis erase Uatac8 cde dece $1,000.N0N 


SOUTHERN CALIFORNIA GAS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Oct. 5, 1910. Succeeded Domestic 
Gas Co. of Los Angeles. In March, 1911, purchased properties of Riverside 
Light & Fuel Co., and in August. 1911, purchased the gas business of the San 
Bernardino Gas & Electric Co. Gas generating plants and distributing system 
in Los Angeles, Riverside and San Bernardino. Oct. 1, 1917, acquired the prop- 
erties of the Western Fuel Gas & Power Co. at Redondo Beach, Hermosa 
Beach and Manhattan Beach, Cal. In February, 1919, purchased the property 
of the Economic Gas Co. of Los Angeles. In Aug., 1919, bought Consumers 
Gas System serving Norwalk. Downey and Bellflower. Gas generating plants 
and distributing system in Ios Angeles, Riverside and San Bernardino. 

The Los Angeles gas plant consists of 8 sets of generators, purifiers and 
gas compressors with auxiliaries capable of producing 8,000,000 cu. ft. of gas 
per day. A gas plant was put in operation December, 1911, at Colton, Cal., with 
a capacity of 2,000,000 cu. ft. per day, the San Bernardino and Riverside plants 
being held in reserve. Miles of mains, 917; number of meters, 52.801; annual 
output (including wholesale and industrial), 7.140,198,700 cu. ft. Supplies part 
of Los Angeles and vicinity; also San Bernardino and Riverside, and 21 other 
cities and towns. Company has entered into a contract with Midway Gas Co. 
whereby it has first call for its requirements of natural gas. 

The company guarantees by endorsement $500,000 Midway Gas Co. one and 
two-year 7% notes dated June 1, 1920 (authorized issue, $750,000). . These notes 
are issued to defray in part the cost of constructing 60 miles of additional 12-in. 
pipe line from the Midway fields. Upon the completion of this new pipe line 
the Southern California Gas Co. will receive from the Midway Gas Co. 10,000,000 
cu. ft. additional gas daily. The Midway Gas Co. and the Southern California 
Gas Co. are controlled by the same interests. 

~~ Franchises—The Franchises of the Company in Los Angeles, San Bernar- 
dino, Riverside and some of the other cities, constituting the principal territory 
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served, are within the scope of the decision of the United States Supreme Court, 
which held such rights to be perpetual and coextensive with the corporate 
limits of the city. All of the other franchises of the Company extend beyond 
the maturity of the First Mortgage bonds. 

Railroad Commission—Decision No. 6181, dated March 12, 1919, permitted 
the Company to issue $843,000 of First Mortgage 6% bonds, due Nov. 1, 1950. 

Officers—W. G. Kerckhoff, Pres.; A. C. Balch, Vice-Pres.; A. B. Macbeth, 
Vice-Pres. & Gen. Megr.; A. E. Peat, Compt.; L. M. Farnham, Sec.; Ben R. 
Meyer, Treasurer. 

Directors—A. C. Balch, L. M. Farnham, W. G. Kerckhoff, A. B. Macbeth, 
Ben. R. Mever. 

Head office, Garland Bldg., Los Angeles. 

Annual meeting 2nd Tues. in Feb. 


Capital. Authorized. Outstanding 
Preferred 6% Cumulative, $100... eee $4,000,000 $ 875,000 
COTM OU 2 29100 seccces ec csegn teeta eae ute sed cee eee to menes uaa eades 6,000,000 6,000,000 


Dividends—On April 1, 1919, the ae dividends accumulated on the Pre- 
ferred stock amounted to 26%. 


Earnings—Year ended Dec. 31. 


Op. Exp. and Interest Nepre- 
Gross. Taxes. Net ete. ciation. Balance. 
19150 ow. $ 991,539 $613,773 $377,766 $244,889 $123,472 $ 9,405 
1916) ..0..... 1,067,828 633,880 433,948 228,295 130,560 75,093 
1917 wo. 1,512,777 952,803 559,974 221,694 197,492 140,788 
1918 oo. 2,157,083 1,540,265 616,818 233,704 177,604 205,510 
1919 oo 2,630,697 *2,002,971 627,726 BSe6ck  kdavigdts 344,905 
*Including depreciation. 
BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
Bixed: CADItH (iret ete cee ee ee st $10,607,264 $11,594,311 
Discount on Preferred Stock 20...eccee eee cee cee cecee cece eeceeeneeeeees 150,000 Lee 
Cash And! “Deposits: osc concep sete es Sac a ated eels 98,422 77,460 
NOLES. RECEEV ADDIE. noises cielo ee hase de dacs etesecdads Lees TG.250: win eeeetess 
Accounts: Receivable: 02. 5.5:cc. cielo: he eee i asec 218,861 219,534 
TAVESIIMOENUS: osetia sent eth beeen ee een Pes 188,602 82,546 
WOKING ASS Cte ical estate es hale bau ea eneeieeineese 225,998 295,287 
DBLOPPEd. (CUAV RCS: cso s ie ee het Ate eee rant ne cind eens aatenien es QS0.G635°. ence 
PREPAIG: “EXPENSES ciose bic ee ee cea esters Meno atl 6,086 
Unamortized Discount and Expense on Securities.....000000 J. 617,017 
MiSCEIIBNEGOUS:. tortie hile eerie iesteuse, to teise aca MO eieiee, ceeenaeietiad 601,908 

Total ASSCtS oo... lec eceecce nce c cc eee cece eceuececeeerereeeee MLL,987,032 $13,494,149 

Liabilities. 

Capital StOCk: Ace. te suet meietevie ice ea a tee esmeeewameeas $ 6,875,000 $ 6,875,000 
PUNGCG” DED. soc. ceseckec ters sitnasesa tts Besa Boe eh oe sdadec 3,496,000 4,296,000 
Notes Payable ..........00...0.0... PON Sl Sa saana a tins neces ogee eth 170,981 251,161 
Accounts Payable? cocks eck ciecien has ine oes 194,459 351,205 
Dividend “DeClAred © vcsise oer seca cede si cessrwetacaelede de celae sins bs ea) 5 a 
Interest and Taxes ACCrued 2oi...... ole lcecccee cece cece cece ee eeceeeeeee 46,681 54,267 
Miscellaneous . ................ ated a Mon Ser a tives RA na tae sali ta dacs ono eh ta TNs ett at cad see 26,250 
Consumers’ DepositS 00.2... ccc cce cece ccecceceecceececceeceeeeessseaces 95.445 Lue 
RRESCT VOR Scoot cso raeln Os Beh ss eee a ete ahaese 787,071 1,048,900 
COPrporalte= DUlplUSe xxii k sessed a tina en eea 308,270 591,366 

Total Liabilities s20.6.50.44eke WA ees $11,987,032 $13,494,149 


We specialize in SOUTHERN CALIFORNIA GAS CO. First Mortgage 6% Bonds 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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BONDS. 


Southern California Gas Company 1st Mortgage Forty-Year 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on the Company’s present system and all its 
future additions, subject only to $30,000 Riverside Light & Fuel Co. bonds due 
bate assumed by it, having a lien on a portion of its property in the Riverside 

strict. 

Dated Nov. 1, 1910. Callable on and after Nov. 1, 1915, at 105 and interest. 
Due Nov. 1, 1950. 

Interest May-Nov. 1, Equitable Trust Co., New York. 

Sinking Fund, commencing Nov. 1, 1921, 1921-1925, $60,000 annually; 1926- 
1930, $75,000; 1931-1935, $90,000; 1936-1940, $110,000; 1941-1945, $125,000; 1946- 
1950, $140,000. One-half of these payments must be used for retirement of 
bonds; balance may be used for new construction or acquisition of new property. 

Trustee, Equitable Trust Co., New York. 


COUTTS CRUD baa ca str at ah Sr erence i are rd af tee eR tla ie as nas $ 4,296,000 
*Reserved for 85% of Future Expenditures... 0c eee eceeeeeceeeeeee 5,704,000 
PAG 01S il VA 27 0 ee SemeeSe ate IE RPn REIN TRe O on Ove Rene eee ae a Renee ee $10,000,000 


*Earning restriction: Further issues may only be made when earnings 
amount to 114% times interest on all bonds. 


SOUTHERN CALIFORNIA IRON AND STEEL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov., 1901; formerly known as 
California Industrial Co. Owns and operates a steel rolling mill plant. bolt and 
nut works, and galvanizing plant at Los Angeles, and a tract of twenty-five 
acres located in the new industrial section adjoining the cities of Vernon and 
Huntington Park. upon this site a modern and thoroughly equipped rolling mill, 
bolt and nut works is being constructed; besides the valuable machinery of the 
company will be removed from the present location and installed therein. 

Officers—A. C. Denman, Jr., Pres. & Gen. Mgr.; E. G. Pratt, Vice-Pres.; 
A. W. Grier, Sec.; Russell McD. Taylor, Treas. 

Directors—A. C. Denman, Jr., A. W. Grier, C. G. Hedenberg, E. G. Pratt, 
S. K. Rindge, Wm. R. Staats. Russell McD. Taylor. 

Head office, 4th & Mateo Sts., Los Angeles. 

Annual meeting 3rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
STFS tee eect ited teers ea $1,500,000 $712,500 

Dividends—Quarterly, 8% per annum. 

Feb. 26, 1918, paid 50° stock dividend. 

Extra, May 15, 1918, 5% cash dividend. 


Earnings—Year ended Dec. 31. 


Gross Net Exp., Taxes & Net 

Sales. Income. Depreciation. Earnings. 
De rasatusd acts bactan ecalce soncaec nc Sige teence tate $477,923 $119,715 $68,671 $51,044 
VOW: casee ees ol ee cata t catetetadl de saa cus oases 361,060 71,979 50,251 21,728 
TOYO dete hee i aces ara aati aah ate 382,760 69,230 67,141 2,089 
WOU: spss th Mente eet eta toch hence, 1,091,350 367,328 118,696 248,632 
OTE? classi 8 el i cerp ste eye Anon tn ot Daehn 1,618,724 272,048 159,796 112,552 
UO Be sch eiserec ite eee athe Nee sivas achat ieee 2.051,763 294.782 204.331 90,451 
iS) Et ea Pani norte nee eet oe 1,701,537 324,844 210,960 113,854 

: BONDS 


Southern California Iron & Steel Company {ist Mortgage 6% Serial Gold. 
Company pays Normal Income Tax not in excess of 4%. 


Secured by First Mortgage on real estate and plant. 
Dated May 1, 1919. Callable numerically in the reverse order of numbering 
on any interest date at 103 and interest. Due serially May 1, annually, 1920- 
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1922, $10,000; 1923-1924, $20,000; 1925-1929, $25,000; 1930-1933, $30,000; 1934, 
$185,000. 

Interest, May-Nov. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Bankers Trust Company, New York, or Wm. R. Staats Co., San Francisco. 

Sinking Fund to meet maturities as above. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding. ui... ccc cccecccececeeeccen ceeececesececsacescceeeesecserens $500,009 


SOUTHERN COUNTIES GAS COMPANY OF CALIFORNIA. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 27, 1911, to combine under one 
management several contiguous gas properties in Los Angeles and Orange 
Counties. On May 22, 1916, it was authorized by the Railroad Commission of 
the State of California to purchase a number of gas properties of the Southern 
California Edison Co. and also the Long Beach Consolidated Gas Co., and was 
granted permission to issue $2,500,000 5%% First Mortgage 20-Year Sinking 
Fund Gold bonds and $660,000 of 6% Cumulative Preferred stock to retire all 
outstanding bonds, purchase properties and reimburse the Company for amounts 
it had expended in permanent additions and extensions to its system. Since 
that time all outstanding Preferred stock has been exchanged for Common stock. 

The Company owns and operates, without competition, the gas manufac- 
turing and distributing systems in and between more than 40 cities and towns 
in Los Angeles, Orange, San Bernardino, Santa Barbara and Ventura Counties, 
the business field comprising practically all the important suburban territory 
within 35 miles of Los Angeles, excepting Pasadena and Redondo. The Com- 
pany distributes manufactured and natural gas for domestic and industrial pur- 
poses to a population estimated at 250,000, serving over 65,500 customers 
through more than 1.000 miles of mains. To insure adequate service has in re- 
serve artificial gas plants at Long Beach, San Pedro, Ocean Park, Santa Ana, 
Whittier, Monrovia, Covina and Pomona. 

The Company operates for the most part under perpetual rights arising 
under the Constitution of California, the balance of the properties being oper- 
ated under favorable long-time franchises. 

Railroad Commission—During 1919, Southern Counties Gas Company was 
permitted to issue securities as follows: 

By Decision No. 6363, dated May 29, 1919. $629,000 of First Mortgage 514% 
bonds, due May 1, 1926. 

By Decision No. 6689, dated Sept. 80. 1919, £651,500 of First Mortgage bonds. 

By Decision No. 6862. dated Nov. 21, 1919, $900.000 of 6'7 5-year serial gold 
notes or debentures. 

For changes in rates. see Decisicn No. 6411, dated June 17, 1919, and De- 
cision No. 6843, dated November 18, 1919. 

Officers—Ferdinand R. Bain, Pres.: Rufus C. Dawes, Ist Vice-Pres.; Charles 
H. Dickey, 2nd Vice-Pres.; A. S. Bradford, 3rd Vice-Pres.; T. H. Dudley, 
Treas.; W. S. McFarland, Sec. & Aud. 

Directors—Ferdinand R. Bain, J. H. Bartle, A. S. Bradford, Rufus C. 
Dawes, Charles H. Dickey, T. H. Dudley, Le Rony M. Edwards, F. W. Hadley, 
P. E. Hatch, C. E. Holcomb, Charles M. Stone. 

Head office, 724 South Spring St., Los Angeles. 

Annual meeting 2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative $100..00000000 $ 2,500,000 none 


COMMON: S100 ihe: Bc rynteictua hei iast ob sceavancennnase tas 10,000,000 $1,500,000 
Dividends—Common 1919 3%; 1920 414%. .- 
Earnings—Year ended Dec. 31. 


Op. Exp. and 
Gross. Maintenance. Net. Interest, etc. Surplus. 
VOUT we dee Soka. $ 961,190 $ 699,497 $261,693 $188,663 $ 73,030 
1918 Le... 1,505,013 1,084,515 420,498 223.631 196,867 
VOI ccheetetecs 2,210,611 1,687,715 522,896 319,953 202,943 
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BALANCE SHEET, DEC. 31. 


Assets. 1918. 1919. 
Capital Intangible: ciciccssziccotxiccecasc canes Ridedd Patvads sdaue iad Biaceaedese .$ 797,298 $1,015,293 
Capital ‘Taneidle: so genesis cae caue beni mentite ese ete 3,743,941 5,416,627 
Bond Construction AcCCount 20.0....000...ccc lie ce cccceecce nec ceeeeteeeeeee 456,653 367,331 
Stock Construction ACCOUNE 0.0... lcceecee cette ceee tees eceesene 127,250 605,500 
Materials and Supplies in Store..........00..0.cccccceece cece ccecce eee ceee 182,806 214.096 
Cash and Accounts Recejvable .............00000..... her aia dct wee eas 279,550 368.767 
Unamortized Discount and Expenses .........000.0......0.00...ccceee 150,074 475,308 
Reorganization EXpensSeS 00... cece ceee cceeecee eee scceceseeeeeeaees 17.087 10,252 
Taxes, INSUrance, CCC. ooo... ccc ccc ceeceecceeeceecceeeeeccuvensecsesssecanes - 64,485 98,559 
Sinking Fund—S. M. Notes 20..000.00..00ccccocceeccce cece cece cece eeeecnee 0 teeeeeceeceees 8,334 

"POtal ASSOUS: cs Be 20th $5,819,144 $8,580,067 

Liabilities. 

Cantal -StOCle 2oieuica ieee ica iiteeen dee ede han, $1.500,000 $1,500.000 
First Mortgage Bond 00..00......cc.cccceecceccceceecceccceccecceecececesceeceueeeeees 3,094,000 4,721,000 
Second Mortgage NoteS  ..................ccccccccee cece cece cece cesceeceseneneeeeees Sthecke tes 900,000 
Debenture NOteS .22..0.0.......0 202 cccece ccc c ccc eec nce ececcececeecsccseececenstsstense 400,000 2 Lo. 
Bills and Accounts Payable 200.000.0000. lec cee cece cee eee ceeceee teens 426.485 460,991 
Interest and Insurance Accrued............ 0c cee cec cece ceceveeeees 32,871 55,079 
Dividends Declared 2............ccccic ieee cece cece cece cee eeee eee ecc anes Sestins 45,000 Seay 
RGSECEVES: Beene coin eee conte ees entation elt cia nseton 113,404 384,170 
TAXES’ ACOTUCUL, 2355/6: setae. loc oud he eae tr adver usec abuemeniaaaataahaa puna: 2,400 2 Le 
INGtOCS: Pay & O1O irre serach oe diet oni oingnbutiesienudoren tune ete heaarn.  Seatabveiwasts 304,447 
rot 1. 0) 80 b> ape eRe erent tee neon Inet nel Sere eee aetna nee emt etre em © er tener et 204,984 254,380 

Total Liabilities 22.00.00. eee eee eeeeee ae $5,819,144 $8,580,067 

BONDS. 


Southern Counties Gas Company of California 5'4% First Mortgage 20-Year 
Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1916. Callable on any interest date at 102% and interest. 
Due May 1, 1936. 

Interest May-Nov. 1, Central Trust Co. of Illinois, Chicago, or Los Angeles 
Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing Feb. 1, 1923, and annually thereafter, an amount 
equal to 2% of outstanding bonds, one-half of this fund to be devoted to retiring 
bonds, balance to permanent improvements which shall not be made the basis 
for certification of additional bonds. 

Trustees, Central Trust Co. of Illinois, Chicago, and Los Angeles Trust & 
Savings Bank, Los Angeles. 


COUUS tar Ve ck ee Sick tce sect ela see ent ease db ch ardoeactercaein cen sateen eiesieec’s $ 4,721,000 
Reserved for 80% of mew Construction... cecccececceececcceeescteceecerees 5,279,000 
PIC DOPI ZO, <c5 cect sais ctctesccacedcencszacwenteeeeilactsiti catseceecusageaeuiwsnsnbekceneedencaae .-$10,000,000 


Southern Counties Gas Company of California 2nd Mortgage 6% Serial Gold. 
2‘% Income Tax Paid by Company. 


Secured by mortgage on all property subject to above lien. 

Dated Dec. 1, 1919. Callable on any date at 101% for any maturity having 
a@ year or less to run and 101 for any maturity having more than a year to run. 
Due Dec. 1, 1924. 

Interest, June-Dec. 1, Central Trust Company, Chicago, Los Angeles Trust 
& Savings Bank, Los Angeles, or First National Bank, New York. 
‘ Sinking Fund, commencing Dec. 1, annually, 1920-1923, $100,000; 1924, 

500,000. 

Trustee, Central Trust Company, Chicago. 

Authorized and Outstanding.....000..........cccccc eee eessssesceccceccecesececerceceecesateceenseosees $900,000 
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SOUTHERN PACIFIC COMPANY. 


No information obtainable from the company. 

No annual report received up to May 22, 1920. 

Organized under special charter from State of Kentucky, Mar. 17, 1884. On 
Dec. 31, 1917, the operated mileage of the company’s lines comprised 11,207.76 
miles lst main track, also 573.23 miles additional main track, 4,179.58 miles of 
sidings, 18.90 miles ferries and 4,525 miles water lines. 

Officers—-J. Kruttschnitt, Chairman of Executive Committee; L. J. Spence, 
Director of Traffic, N. Y.; Wm. Sproule, Pres... S. F.; H. W. de Forest, Vice- 
Pres.; A. D. McDonald, Vice-Pres. & Contr.; W. A. Worthington, Vice-Pres. & 
Asst. to Chairman; J. P. Blair, Gen. Counsel; F. H. Wood, Gen. Atty. & Com- 
merce Counsel; F. W. Mahl, Director of Purchases; A. K. Van Deventer, Treas.; 
G. M. Thornton, Asst. Treas.; Hugh Neill, Clerk & Sec.; W. F. Bull, Asst. Clerk 
& Asst. Sec., N. Y.; J. B. Weaver, Asst. Clerk, Anchorage, Ky.; Paul Shoup, 
Vice-Pres. & Asst. to Pres.; Wm. F. Herrin, Vice-Pres. & Chief Counsel; E. O. 
McCormick, Vice-Pres. in Charge of Promotion and Development; G. L. King, 
Asst. Sec.; W. F. Ingram, Asst. Treas.; J. H. Dyer, Gen. Mgr. in Charge of 
Operation and Maintenance; T. O. Edwards, Aud.; G. W. Luce, Freight Traffic 
Mer.; Chas. S. Fee, Passenger Traffic Mgr.; Wm. Hood, Chief Engineer, S. F. 

Executive Committee—Julius Kruttschnitt, Chairman; Henry W. de Forest, 
J. Horace Harding, Edward S. Harkness, Ogden Mills, E. P. Swenson. 

Directors—W. P. Bliss, Henry W. de Forest, Robert Goelet, J. Horace Hard- 
ing, Edward S. Harkness, H. E. Huntington. J. N. Jarvie, J. Kruttschnitt, L. F. 
Loree, Ogden Mills, Samuel Rea, L. J. Spence. Wm. Sproule, E. P. Swenson, 
Fredk. D. Underwood. 

Home office, Anchorage, Kentucky. 

Hea‘ office, 165 Broadway, New York. 

San Francisco office, 65 Market St. 

Annual meeting Wed. after Ist Mon. in Apr. 

Capital. Authorized. Outstanding. 
Shares. "SLOO! fic. cabe eet are actueeaacespitand teloteconsdicboens $394,451,800 $276,442,905.64 

At the special meeting of the Stockholders on Apr. 8, 1914, resolutions were 
adopted authorizing an increase of the common capital stock of the Company 
by the amount of $20,000,000 to be issued for such lawful corporate purposes 
and upon such lawful terms as should be determined by the Board of Directors. 
Subsequently this additional issue of stock and also so much of the existing 
authorized and unissued Capital Stock ($35,000,000) as not reserved for some 
other purpose was set apart and reserved to be issued in exchange for the ‘‘Five 
Per Cent. Twenty-Year Convertible Gold Bonds” authorized to be issued. 

On June 8, 1909, the Southern Pacific Co. called for redemption its entire 
outstanding preferred capital stock, amounting to $74,756,765 par value, at the 
rate of $115 per share, payable on or before July 15, 1909. The shareholders 
were at that time offered three options, viz: (1) to exchange such stock for 
a like amount of Southern Pacific Co.’s Four and One-Half Per Cent. Gold 
Bonds, and $20 per share in cash; (2) to convert such stock into the common 
stock of the Company, dollar for dollar; or (3) to surrended such stock on 
July 15, 1909, and receive $115 per share in cash. 

Dividends—Quarterly, 6% per annum, from Oct., 1907; 59 per annum from 
Oct., 1906, to July, 1907. 


BONDS. 
As of Jan. 1, 1919. 


Southern Pacific Company (Central Pacific Stock Collateral) Gold 4%. 
2¢% Income Tax Paid by Company. 


Secured by $67,274,200 Common and $17,400,000 Preferred Stock of Central 
Pacific R. R. Co. pledged with Union Trust Co., New York. 

Dated Aug. 1, 1899. Callable at par and interest at six months’ notice. 
Due Aug. 1, 1949. 

Interest June-Dec. 1, 165 Broadway, New York. 

No Sinking Fund. 

Trustee, Union Trust Co., New York. 
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OUTSCAT GINS 5c eo es i eee ele aloe eee ee $34,100,500 
Reserved for Additions and Betterments....0.....0000.0..0000 ole cee ieee tee eee eects 2,718,500 
PUCD OT ZO - - eoet ce oree eas cade a eer enc ahaa ead ee dst eee $36,819,000 


Southern Pacific Convertible Twenty-Year 4%. 
2% Income Tax Paid by Company. 


Convertible up to June 1, 1919, into stock at $130 per share. 

Dated June 1, 1909. Callable at 105 on any interest date after Mar. 1, 
1914. Due June 1, 1929. 

Interest Mar.-Sept. 1, 165 Broadway, New York. 

Trustee, Guaranty Trust Co., New York. 
OUUSEANCINE <.uce scree certs Oita cecteeatett ee Ss obits oseect tne ell deta n Weunieen de ee $80,471,000 


POU CIIOLIZ OG cai sac ssce decussate tae gee aes aye canedseaesh wate Sasvan eget tesee ce reatatan $82,000,000 


Southern Pacific Company 4!4% 20-Year Gold. 
2% Income Tax Paid by Company. 


Issued in exchange for Preferred Stock. 
Dated July 1, 1909. Redeemable on any itterest date on or after July 1, 
1912, at 105 and interest. Due July 1, 1929. 

Interest Jan.-July 1, 165 Broadway, New York. 

Trustee, Guaranty Trust Co., New York. 
OUR EAT GINS seserescseccs eedccosateaestease Soca Seceanan tees reate once wlan aeececo tour eee ste $ 227,000 


= 


PUL OPIZOG esc ec2 cptecs ct eessiyans tasbeniiic gets Sied nabesip give ceasisedewabieenece teas $100,000,000 


Southern Pacific Co. San Francisco Terminal 1st Mortgage Bonds. 
2% Income Tax Paid by Company. 


First Mortgage on Bay Shore railway and terminals in and about San 
Francisco. 

Dated Apr. 1, 1910. Callable on and after Apr. 1, 1915, at 105 and interest. 
Due Apr. 1, 1950. 

Interest Apr.-Oct. 1, on $25,000,000 issued 4% per annum. On balance 
of $25,000,000 rate to be fixed by directors not to exceed 5% per annum. 

Interest payable 165 Broadway, New York, or London, Berlin, Hamburg, 
Frankfort, Amsterdam, Basle, Zurich or Geneva. 

Sinking Fund, commencing 1910, $5,000 annually, to be applicd to the 
purchase of bonds at the lowest price at which they can be obtained. 

Trustee, U. S. Mortgage & Trust Co., New York. 


UCSC OT ais fi ears a es a ses es weet tee Nah ae ness eee nk a eget Se $24,916,300 
jE): 8 or] (= geet Pc mr ead SOP a SST OM NO CR EWEN Gon ET RP hI nor oer 25,000,000 
Retired by Sinking’ Fund: scented eden ee eee he eas 46,700 

VEE ORI ZO osccccl accreted acd hen oe ta aeee cane aces $50,000,000 


Southern Pacitic Company 5% 20-Year Convertible. 
Income Tax Not Paid by Company. 


Convertible at option of holder at any time after issue and on or before 
June 1, 1924, into paid-up shares of the Common Stock of the Company at $100 
per share, with an adjustment of accrued interest and current dividend. 

Dated June 1, 1914. Callable on and after June 1, 1919, at 105 and interest. 
Due June 1, 1934. 

Interest June-Dec. 1, New York. 

Sinking Fund, none. 

Trustee, Central Trust Co., New York. 

Outstanding ..........0.00..... Asani elt unc (cl Pen ath a Se auseh Sasa eeate acuae tenes steals eee $50,598,000 


Authorized, not tO CXCCC. o.oo. ce ce ecccte csc ccceeeceseeceesnnscecceescseseenensees $55,000,000 
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Southern Pacific Company Equipment Trust 414% Gold Certificates. 
Series A. 


2% Income Tax Paid by Company. 


Guaranteed, principal and interest by Southern Pacific Co. 

Dated Mar. 1, 1918. Callable at 10214 and interest on and after Mar. 1, 1918, 
on 90'days notice. Due $1,012,000 annually from Mar. 1, 1916, to Mar. 1, 1923. 

Interest Mar.-Sept. 1, 165 Broadway, New York, or Commercial Trust Co., 


Philadelphia. 
Trustee, Commercial Trust Co., Philadelphia. 
Outstanding Apres fe TOG oie gestladeicts duce ceeeunyasaslncnaseeseeeadaarcia dad desoateseteanse ees $ 5,060,000 
jo 2 | of 519 Ae RE Mee Pe ERC Min met” So oe RIO RO Ee ee NE ae nae ee NOTRE A ee aRE EO 5,060,000 
PVE OR TZ OCs cosciccte cso rn oes aes Sesenede wrth sae ccs th ecscetec cen sh rset $10,120,000 


Southern Pacific Company Equipment Trust 4'4% Gold Certificates. 
Series B. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1913. Callable at 102%4 and interest on and after Sept. 1, 


1918, on 90 days notice. Due $201,000 annually from Sept. 1, 1915, to Sept. 1, 1923. 
Interest Mar.-Sept. 1, 165 Broadway, New York, or Commercial Trust Co., 


Philadelphia. 
Trustee, Commercial Trust Co., Philadelphia. 
Outstanding Jan. 1, 1919 owe cece cee cece eeee nese alae a tach et detect ee $1,005,000 
PROCITE etre cute cendia Gia ata sorte fete atl Dee on unnde ee Bde te otc a ari hla 30d 1,005,000 
PRUCHOLIZS! sate cles te ences sateen tweeted ns ae dete eee $2,010,000 


Southern Pacific Company Equipment Trust 4'4% Gold Certificates. 
Serles C. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1914. Callable at 102% and interest on and after Dec. 1, 1919, 
on 90 days notice. Due $117,000 annually Dec. 1, 1915, to Dec. 1, 1924. 
Interest June-Dec. 1, 165 Broadway, New York, or Commercial Trust Co., 


Philadelphia. 
Trustee, Commercial Trust Co., Philadelphia. 
Outstanding Jan. 1) POE ccc kisi ccee ceca bicacsegae Ac seaiecsa ca sas hence eetal Susan eadeeenonds $ 702,000 
PROEINGG. “\2ecetsceiat cece eass tots cot om Meet pantt cane el cae eons Beet eter nae tl ae tan AN Cains aye ella 468,000 
PEN OTI ZOO. eochsst esse taco Sedeeectcsae aac uiea cond oceteen oz tectantantyosaiaeoaeecuesceente tt $1,170,000 


Southern Pacific Company Equipment Trust 44% Certificates, Series D. 
Income Tax Not Paid by Company. 
Dated May 1, 1916. Callable at 10214 and interest on and after May 1, 1921, 


on 90 days’ notice. Due $511,000 on May 1 each year 1917-1926. 
Interest May-Nov. 1, 165 Broadway, New York, or Commercial Trust Co., 


Philadelphia. 
Trustee, Commercial Trust Co., Philadelphia. 
Outstanding May 2, 1919 oo... ee. ee eee NL aca lal es rant aay ....94,088,000 
FREEING: 2S ctectce cs Rac) oie ape one eat side lata Maden emi Teh nit ge ipa SAS ee 1,022,000 
PUL UHORIZ GOs cesses ctece ca aed A ateiet oie ah egret feral Set eo $5.110,000 


Southern Pacific Co. also guarantees, principal and interest, $8,298,000 Los 
Angeles-Pacific First Refunding 4%, and $17,554,000 San Antonio & Aransas 
Pass Ry. Co. First 4%. 


SOUTHERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 
No report for 1919 received from the Railroad Commission up to May 22, 
1920, 
Organized under the laws of California, Arizona and New Mexico, Mar. 
10, 1902. Mileage: Owns 3,196.74; leases 325.03; total, 3,521.77. Leased to 
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Southern Pacific Co. Lessee pays fessor an annual rental of $10,000, operates 
leased property, and out of earnings and income pays all operating expenses, 
interest and other fixed charges, and each year pays lessor a percentage of 
net profits. 

Officers—Wm. Sproule, Pres.; William F. Herrin, Vice-Pres.; Paul Shoup, 
2nd Vice-Pres.; E. O. McCormick, 3rd Vice-Pres.; A. D. McDonald, 4th Vice- 
Pres. & Contr.; G. L. King, Sec.; Hugh Neill, W. F. Bull, D. P. Ewing, Asst. 
Secs.; A. K. Van Deventer, Treas.; W. F. Ingram, Asst Treas.; T. O. Edwards, 
Aud.; William Hood, Chf. Eng. 

Directors—F. K. Ainsworth, T. O. Edwards, C. S. Fee, Wm. F. Herrin, Wm. 
Hood, G. L. King, G. W. Luce, E. O. McCormick, C. H. Redington, Paul Shoup, 
Wm. Sproule. 

Head office, 65 Market St., San Francisco. 

Annual meeting 2nd Tues. in Apr. 

Capital. Authorized. Outstanding. 
BASSO oe ccsteccstpue.dacane gic ccuene cat gecters asad seaieneeeoscainncgsoce $160,000,000 $160,000,000 

Southern Pacific Co. owns all Capital ee 

Dividends—Year ended June 30, 1907, 4%; 1908, 13%; 1909, 5%; 1910 
1914, 6%; 1915, 5%; 1916, 1917, 6%. 


BONDS. 
As of Jan. 1, 1919. 
Southern Pacific Branch 1st Mortgage 6%. 
Income Tax Not Paid by Company. 
Guaranteed by Southern Pacific Co. as to principal and interest. 
Secured by First Mortgage on 239.54 miles Coast line from Saugus to San 


Miguel. 
Dated Apr. 1, 1887. Not callable. Due Apr. 1, 1937. 
Interest Apr.-Oct. 1, Southern Pacific office, New York. 
Sinking Fund, $50,000 per annum. 


Amount in Sinking Fund, securities and Cash..............-cccccccessccccseseeeeceseeee $1,749,569 
Trustee, Union Trust Co., San Francisco. 
OUUSEANGIN Ga cevsnweras master ssereceeeucevuceretedevecey. beac ue de eosed cack cin sane ctavsanestiecdenrettasseueee ae $3,533,000 


Southern Pacific Railroad 1st Consolidated Mortgage 5%. 
2% Income Tax Paid by Company. 


First Mortgage 1,685.49 miles, and subject to above issues on 239.54 miles, 
all in California. 

Dated Sept. 15, 1893. Not callable. Due Nov. 1, 1937. 

Interest May-Nov. 1, Southern Pacific office, New York. 

Sinking Fund, $20,000 per annum to 1912; $120,000 per annum thereafter, 
but as $24,524,500 bonds of this issue were called for redemption and paid off 
in 1905, leaving outstanding only $4,127,500, the annual payment to Sinking 
Fund was deemed unnecessary and was discontinued in that year. 

Trustee, Central Trust Co., New York. 

(SWAG EE: 611 0h 0 <M enmee Se ae OA ae oie ER Rn DRED ATE PES rr? poe SRD RE iO Ne A entre ine Caren eE $4,127,500 
of which Southern Pacific Co. owns $250,000.: 


Northern Railway Consolidated 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

First Mortgage on 377.52 miles, main line and branches in Northern Call- 
fornia. 

Dated Oct., 1888. Not callable. Due Oct. 1, 1938. 

Interest Apr.-Oct. 1, Southern Pacific office, New York. 


We buy and sell all of the bond issues of the SOUTHERN PACIFIC COMPANY 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Sinking Fund, $20,000 per annum from 1898. 


Amount in Sinking Fund, securities and Cashin... cece cececccce eee ceeeeees $675,825 
Trustee, Union Trust Co., New York. 
OUUST ANG 1D 2c certicc eck ce cccaeschieccs Sea deeSceacscneneeSeataccts Ne BEE Sec PRM Ae te REE eee Pe Se $4,751,000 


Northern California Railway ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

First Mortgage on 53.87 miles branch line, Oroville to Marysville to Knights 
Landing. 

Dated Nov. 1, 1889. Not callable. Due June 1, 1929. 

Interest June-Dec. 1, Southern Pacific office, New York. 


Amount in Sinking Fund, securities and cash..u.. elec ceeeee eects $313,510 
Trustee, Californa Safe Deposit & Trust Co., San Francisco. 
Outs ta nd iOS sicsscsescccescccdcctecdveessscevensttes PE SES Met et PEON SOR ae Te A A SE Te Ra SI oP $1,074,000 


Southern Pacific Railroad ist Refunding Mortgage 4%. 
2% income Tax Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

First Mortgage on 752.12 miles and also a direct Mortgage Lien on all 
property of the Company in California, Arizona and New Mexico, subject to 
bonds specified above, 2,356.42 miles. 

Dated Jan. 3, 1905. Callable at 105 on and after Jan. 1, 1910, if less than 
entire issue, by lot. Due Jan. 1, 1955. 

Interest Jan.-July 1, Southern Pacific office, New York. 

Sinking Fund, $12,000 per annum from 1905 to purchase and retire bonds 
at lowest price at which they can be obtained. 


Amount in Sinking Fund. securities and Casb.u.......ce lee eccccecneceecceeeeeeeees $168,000 
Trustee, Equitable Trust Co., New York. 
OUCSCAN GI Jessep ests srs cee ae pe Pos, a sore ate seea te. $143,846,500 | 
Reserved to Refund Prior Liens 2200000...... eee cece cece ccccneceeceecsececeecccccceees 13,485,500 
Reserved for Refunding Expenses -000.............cccccccccceceeecccceeeeececeeeeee seesseneeeceee 2,500,000 
FCCC drastic carey leet se Fnac josaa ds aaa lemedaact snecdes waste eaeeanseRd ite tsb estaba God teasanea? 168,000 
PUTHOLIZOG: «oc. e hen oats Nie Nea eh alton Bua auaciy: $160,000,000 


SOUTH PACIFIC COAST RAILWAY. 
Leased to Southern Pacific Co. for 55 years from July 1, 1887. 


BONDS. 
South Pacific Coast Railway 1st Mortgage 4%. 
_ Income Tax Not Paid by Company. 


First Mortgage on 97 miles. 
Dated 1887. Not callable. Due July 1, 1937. 
- Interest Jan.-July 1, Southern Pacific office, San Francisco, or Southern 
Pacific office, New York. 
Sinking Fund, $220,000 annually, commencing 1912. 


Sinking Fund: cash in hands of trustee@.........000o.ococececcceccccccececeneceeeeeeeee $168,214 
Trustee, Farmers Loan & Trust Co., New York. 
OUTS CACTI e551 biacn be tar sicscte secs ata cca deals ualsdacmecbnadsduit nsw teeh in aden Oak Rah $4,273,000 
Retired by Sinking Fund... ccccccccec cece ccecce vecceeccvevecueescceeerseecerenenseeees 1,227,000 
PUTMOLPIZCG 5 cg rei cocci re season es na panastense sited vata oes $5, 500, v00 


SOUTHERN PACIFIC MILLING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 15, 1886. Operates a chain of 
51 warehouses along Coast Division of Southern Pacific R. R. from Salinas, 
Monterey Co., to Santa Susana, Ventura Co., Cal. Also operates a chain of 14 
lumber yards from Soledad, Monterey Co., to Lompoc, Santa Barbara Co., Cal., 
on the Coast Division of the S. P. R. R. 


Google 


CORPORATIONS 317 


Officers—Timothy Hopkins, Pres.; M. M. Gragg, Vice-Pres.; W. H. Dillon, 
Sec. 
Directors—H. F. Bassett, M. M. Gragg, Timothy Hopkins, John J. Miller, 
F. A. Zane. 

Head office, Royal Insurance Bldg., San Francisco. 

Annual meeting 3rd Tues. in July. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.....0.00000 eee $250,000 $149,100 
COMMON; $1.00: cnc wiweslend tran e a Aes 750,000 616,200 


Dividends—Preferred, monthly, 4th Tues. 7% per annum. Common, 
monthly, 4th Tues., 6% per annum. 


SPANISH PEAK LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 19, 1915. Owns and operates a 
saw mill, tramway, etc., and 6,000 acres of sugar and white pine timber land, 
mill located at Spanish Peak, Plumas Co., Cal., 54% miles from Western Pacific 
R. R. 

Officers—O. C. Haslett. Pres.; S. A. Moss, Vice-Pres.; Duane L. Bliss, Jr., 
2nd Vice-Pres. & Gen. Mgr.; American National Bank, Treas.; R. K. Barrows, 
Sec. . 
Directors—Duane L. Bliss, Jr., A. E. Bovnton, S. M. Haslett, O. C. Haslett, 
S. A. Moss. 

Head office, First National Bank Bldg., San Francisco. 

Annual meeting 3rd Tues. of Feb. 


Capital. Authorized. Outstanding. 
SOAPS 5 ST eee sot al peed en Sat oad uc ae ee O00) $338,942 
Feb. 20, 1917, capital increased from $200,000 to $500,000. 
BONDS. 


Spanish Peak Lumber Company ist Mortgage 6°. Serial Gold. 
2c Income Tax Paid by Company. 


Secured by First Mortgage on all property now cwned or hereafter acquired. 

Dated Jan: 2, 1917. Callable on any interest date at 102. Due serially 
$25,000 Jan. 1, 1918; $12,000 annually on July 1, from 1918 to 1924, inclusive, and 
$13,000 annually on Jan. 1, from 1919 to 1925, inclusive, 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 


Outs tanding:.al als: le A Oise 2 acer ta cars talc ae teehee ln Plena mata $125,000 
UCUITCUD Cashin ci ae fects ce ou recta eas as acc ON et oe Pics Se yes laa teat a se Pash a 75,000 
POPU GP ZO cc cee ic th ae ace ae tea cee cules igs args oe ete ts Se eee Sat $200,000 


SPERRY FLOUR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Aug. 5, 1892. Manufacturers ot 
flour, cereals and feeds. Owns mills at Stockton (2), Vallejo, Fresno and Los 
Angeles, Cal., Spokane, Tacoma and Creston, Wash.; rice mill at Chico, Cal.; 
flour mill under construction, and grain elevators at Ogden, Utah. Has offices 
at San Francisco, Oakland, Stockton, Vallejo. Fresno, Los Angeles, Marysville, 
Paso Robles, Salinas, Chico, Sacramento. San Jose, Hollister, Santa Cruz, San 
Luis Obispo, San Diego, Eureka, Cal.; Tacoma, Wash.; Marshfield, Ore., and 
Honolulu, T. H. 

Officers—John H. Rosseter, Pres.; S. B. McNear, Dunning Rideout, Vice- 
Pres.; B. H. Ames, Auditor; J. J. Neuenburg, Treas. & Sec.; H. C. Knur, Asst. 
Sec. 

Directors—Wnm. H. Crocker, Hugh Goodfellow, S. B. McNear, Dunning Ride. 
out, John H. Rosseter. 

Head office, 332 Pine St., San Francisco. 
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Annual meeting 38rd Mon. in Aug. 

Capital. Authorized. Outstanding. 
*Preferred 7% Cumulative, $100.00. $ 600,000 $ 600,000 
COnmimon> S100 wtccect etic eatin atten hae sa cereea se seceeseea aes 5,400,000 5,400,000 


*Preferred as to dividends and assets. 
Dividends—Preferred, quarterly 7& per annum, from Jan. 1. 
Common, quarterly, 8% per annum from Sept. 30, 1917. 
75 cents per share from Mar. 31, 1917, to June 3, 1917. 
Extra dividends: Common, Dec., 1913, 25 cents per share; Dec., 1914-1915- 
1916, 50 cents per share; July 20, 1917, stock dividend of 5%; Dec. 15, 1917, $2 
per share; Dec. 15, 1918, $2 per share; Dec. 15, 1919, $2 per share. 


Earnings—Gross Sales and Net Profit after making deduction for Deprecia- 


tion but before deducting Federal Taxes. 


Years ended June 30. 1918. 1919. 
CrPOSS: SAG: enc he ch Bn ais Ee eden ee emcee $38,926,450 $39,287,657 
IN GG POR Bais a dey i nt ele et Metasee alge a Dut Sos es noe 2,031,252 849,702 

BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
Real Estate, Plant and Investments..................00..cccceeeeeee $ 5,927,861 $ 7,265.592 
Working and Trading ASSets ou... iile cece le ceecee cece eee cee 6,072,938 12,300,916 
GUITTENG ASSCCS i. fers ea NOs te ore et Aves et ethene 4,005,324 5.481.459 
Deferred CHAT POS cia saice Soin ered a Sees Bees late ca ec 190,059 384,475 

POUCA!) (ASSCUS: Aue ee eh ee ne $16,196,182 $25,432,442 

Liabilities. 
| SP a =) 2) i ao] 4 Meme] 6B], Ga RPE emo enO e OEE nL eR  eNe OLE MEER es eee $ 600,000 $ 600,000 
COOTITTIONN SUG he reso pro seen vee ee eee fete aa a 3,600,000 5,400,000 
Bonded: DOD cvs aircon ste ae ee ee ee edie 517,000 2,988,000 
Current. Liabilities: 2.cs.eccccctin eilsee ecctea evi s Rotates eee 7,899,256 11,928,199 
Reserves—For Depreciation, etc. ............000 ee cee eee ee 1,437,122 3,037,079 
Deferred Credits .......... cece cccceecccceseeccececeseeceeecsnnsecececeecenans 9,503 194,898 
SU OTS cassis cee ahaa eae edtcacctane tk tetra uanesasyorse sce Sarena cue eaees 2,133,301 1,374,266 

Total, Aslapilities: <i223.c cs Ao Ain teenies, $16,196,182 $25,432,442 


BONDS. 


Sperry Flour Company ist Mortgage 6% 15-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on all assets of the Company. 

Dated Feb. 1, 1919. Callable on any interest date on 30 days’ notice at 10214 
and interest. Due Feb. 1, 1934. 

Interest Feb.-Aug. 1, New York or Anglo California Trust Co., San Fran- 
cisco. 

Sinking Fund, commencing Feb. 1, 1920, $100,000 per annum. 

Trustee, Anglo California Trust Co., San Francisco. 


CVU CS CAINE csc Soca ticsrie dae ck Secs aac elec age pattie Gasca eet pena he eadencccu ee osete neraacadiaies cee $2,988,000 
ROUT eee cet eat as hess pcs So eae sie ee doug vc Beet aie pig Nees ot cdiurs si adoan acdsee 12,000 
PAUCHOT ZO cacceesccceeressshcecnceee ose un viet saad acgntycapecedesaea sean eabeeceneaadeeeaeet: $3,000,000 


SPERRY FLOUR COMPANY ist MORTGAGE 6% BONDS 
$3,000,000 1st Mtge. 6% Bonds 


Underwritten in Feb., 1919, By 


BLYTH, WITTER & CO SEATTLE 


PORTLAND 
SAN FRANCISCO 


NEW YORK 
LOS ANGELES 
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SPRING VALLEY WATER COMPANY. 
San Francisco, Cal. 


Incorporated in California Apr. 24, 1903, for 50 vears as successor to the 
Spring Valley Water Works. The Company owns 19 pumping plants in San 
Francisco, San Mateo and Alameda Counties, of a capacity of 100,000,000 gallons 
per day; 4 large catchment reservoirs in San Mateo County, of a capacity of 
32,000,000.000 gallons; 6 city distributing reservoirs and 11 tanks of a capacity 
of 100,000,000 gallons. 

The system consists of 454 miles of pipe lines between 6 and 54 inches in 
diameter, also 249 miles of pipe lines less than 6 inches in diameter and 73,035 
active service connections. Properties in San Francisco, San Mateo, Alameda 
and Santa Clara Counties, 100,000 acres, and Riparian rights on 48,500 acres. 

The system, as at present developed, can deliver 40,000,000 gallons daily; 
present delivery about 36,000,000 gallons daily; with reasonable development 
150,000,000 gallons daily can be delivered. 

The Calaveras Dam in Alameda County is under construction. When com- 
pleted it will be 250 feet high (the highest earth and rock-filled dam in the 
world), and will impound 53,000.000,000 gallons of water, being considerably 
more than the capacity of all the reservoirs on the peninsula system of the 
Company. The Calaveras development will increase the average daily yield of 
all properties of the Company by 50,000,000 gallons. 

Franchises renewable every 50 years. 

Bond Election—At the election on Apr. 20, 1915, the proposition for the 
acquisition of certain Spring Valley Water Co. properties by the City of San 
Francisco for $34,500,000 failed to carry by the necessary two-thirds vote, 
result 39,955 for; 33,467 against. 

Proposed Sale—In January, 1920, the officials of the City of San Francisco 
requested the Railroad Commission to ascertain and determine a fair and 
equitable price at which it could recommend to the City that it purchase such 
parts of the properties of the Company as the City Engineer might determine 
to be necessary and useful in supplying the City and its inhabitants with water. 
On being notified of this action the Directors of the Company agreed to submit 
to the stockholders the proposition to sell the properties at the price to be 
fixed and determined by the Railroad Commission, and if the stockholders ap- 
prove the sale by a two-thirds vote the Directors will stand ready to make 
the sale. 

Officers—W. B. Bourn, Pres.; A. H. Payson, Vice-Pres.; S. P. Eastman, 
Vice-Pres. & Mgr.; Benjamin Bangs, Treas.; John E. Behan, Sec. & Asst. Mer.; 
F. P. Muhlner, Aud. , 

Executive Committee—F. B. Anderson, W. B. Bourn, A. H. Payson. 

Auditing Committee—Benjamin Bangs, C. Osgood Hooker, L. F. Monteagle. 

Directora—F. B. Anderson, Benjamin Bangs, John E. Behan, W. B. Bourn, 
S. P. Eastman, E. L. Eyre, C. Osgood Hooker, Frank B. King, E. J. McCutchen, 
J. Henry Meyer, Louis F. Monteagle, A. H. Payson. 

Head office, 375 Sutter St., San Francisco. 

Annual meeting 2nd Wed. in Apr. 

Capital. Authorized. Outstanding. 
SALES SL OO: ss ras ee eihe ie coaiwracedeva de vcwwcetelam olelevslene eieoesteoes ls $28,000,000 $28,000,000 

Dividends—Quarterly, 5% per annum from Jan. 1, 1919. 


4% per annum from Dec. 31, 1917 to Dec. 31, 1918; 31%% per annum from 
Sept. 30, 1916, to Sept. 30, 1917; 24% per annum from Dec. 31, 1913, to Sept. 
30, 1915. 


SPRING VALLEY WATER COMPANY 
Bonds and Stocks—Bought—-Sold—Quoted 


aio montcomeryY st. SUTRO & CO. SAN FRANCISCO 


Established 1858 
Members The San Francisco Stock and Bond Exchange 
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1903-1904-1905, $529,200 per annum; 1906, $176,400; 1907, none; 1908, 
$220.000; 1909-1910-1911-1912, $560,000; 1913, $595,000; 1914, $700,000; 1915, 
$840,0uc; 1916, $980,000; 1917, $1.015,000; 1918, $1,120,000; 1919, $1,400,000. 

Earnings. Depreciation and 

Gross Expenses Contingent Surplus 

Revenue. and Taxes. Interest. Funds. Dividends. to Date. 
1906 ........ $1,535.783 $ 766,770 $943,076 $176,400 
1907 ........ 1,917,168 990,826 714,360 $263,802 
19OS: cccseaes 2,264,361 988,623 714,360 $280,000 280,000 265,180 
1909 wu... 2,770,975 1,050,118 714,360 380,000 560,000 331,678 
1910 wu... 2,898,963 1,100,065 714,360 430,000 560,000 426,215 
1911 ........ 2,993,336 1,057,187 714,360 500,000 569,000 581,026 
1912 ...... 3,195,377 1,197,83 6,304 500,000 560,000 758,930 
DLOLG. zs: 3,400,680 1,250,824 776,395 647,547 595,000 362.960 
P9V4 «ices 3,463,295 1,335,318 776,980 667,507 700,000 448,226 
1915 3,682,587 1,420,785 776.080 576,424 840,000 517,748 
16 w.. 3,693,548 1,457,463 792.032 399,266 980,000 582,638 
1917 . 3,899,191 1,455,189 790,862 359,731 1,015,000 863,921 
1918 2... 4,107,785 1.576.396 808,010 407,452 1,120,000 3,059,222 
1919 .. 4,231,473 1,633,041 872,614 353.789 1,400,000 2,753,284 


Note—Depreciation in 1906 and 1907 was met by assessment of $3.00 per 
share on stockholders, which reinstated plant and works after fire of 1906. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Revenue. 1918, 1919. 
Water Sales, San Francisco..........0.0..00..0. secs cece eeeceeceeseeeceeeteeenees $3,739,996 $3,839,068 
Water Sales, Suburban 2.0.0.0... occ cece cece cece ceee eect cnee eens 78,807 55.711 
PROTOS eo 2orese tease Coe act Sul ec aie ten eet a a ado itera tect ote aie 173,623 188.067 
INUGPOSE hos den coc Cass seek a culate te tac gst a0 es Soe eae crenata ceeien gals 112,604 145.424 
TPIRCOUM ES 26222. bon cen meets eee as oh ee oe sar ae Oe aed 1,23) 645 
MISCCIIANCOUS:- xic.208..0209 oo) este sites ek oes aa caite Coeur ataeieg sabes 1,524 2,557 

Total Revenue 22... cece cece ecee cece eeee eee eee $4,107,785 $4,231,472 
Expenses. 
Operating Expenses  ..............cccccccceee cee ceeeeeeeeeeneees denM teat daarleed aoa $ 995,959 $1,023,152 
AX OSs Ser atsaes Or Reis catia eee incite nsular ane stat a oelar Eh eons 580,437 609,889 
Interest on Bonds) 40.) oe ee 714,360 714,360 
1918— 
Interest on Gold Notes 200......0..cccc ccc ceeeccccce cece eeee eee $192,550 
Interest on Loans .........0.0.000...... ee es ee Oe 13,261 
$205,811 
Less Interest Charged to Calaveras Construc- 
PVOIS .-oaces2 eet is con setere. Shecsa erat eenesaak ecee eit 112,161 93,650 
1919— 
Interest on Gold Notes 20....0..c.0.ccccccccceccececce eee eeee $216,000 
Interest on Mortgages and Loans sapaabiacs Sia ta 39,469 
$255,469 
Less Interest Charged to Calaveras Construc- 

THOM eer ct oh es ei lg A tatiana ean tea shsbscri: 97,215 158,254 
Depreciation and Obsolescence Fund..............ccccecceeceeeeeee eee 293,000 300,000 
Contingent Liability ..... Ales ste PO Seana Ot lath an bimce nett tieete ae TOOL Baek weedulvetec 
Amortization of Discount and Expense on Gold Notes...... 30,782 35.832 
Inventory ACUUIStMeNtS --oceeo heres edicoeal eietuelec eo ara eed Sethe 2,654 8,238 
Ee ncolectinile ACOOUn tS: oc. cisi ccc eeeccen aces Sdauauves oe gehan cence ndevepdeee’ 405 4,195 
Uneollectible Water Bills o........ccccccceccec ccc ccec cece cece cece eeceeeeeeeeeeue 2.413 4,542 
Citv and County Hydrant Account........0000....0ccce cece ee ee cee eec eee 835 982 
AVAINUE OPCW rd: siescsese tout cgogctaty ue eins uty aie ied aden chc lhe tuitaoe te a 0 een Seats 

Total: TEXPeNSES::. goet hot sci ssgutietsoiecectac semi erteteuette $2,791,858 2.859.444 
INCE TREVEDUG) shcfseoe tram ve un ieaeer cused cee ata $1,315,927 $1,372,028 
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BALANCE SHEET, DEC. 31. 


Assets. 1918. 


Capital Assets: 
Real Estate, Water Rights, Rights of Way, Other 


Properties Jan. Lo ooo. leee cece cceec ce tee eee ce eneeeeeees $68.517,667 
Additions for Year oo........0.c lee ceecccceeceee cece eceeeeceee 1,137,243 
$69,654,910 
Less Adjustments and Deductions—Sales of 
PPO DOTEY cccn bie Scalise ants ceaabiolye nceMnrnepeeeer banca, Suteaoes 520,835 
$69,134,075 
General Mortgage 4% Gold Bonds in Treasury................ *6,794,000 
Bills and Accounts Receivable.........00..00.0000000.0ce cece cece cece 44,097 
Material, Supplies, Equipment... eee ee 322,977 
Consumers’ ACCOUNES 22.2.0... eee cee cece cece cence cece ceeceeeeenceeceeces 272,735 
Cost of Rate Suits Awarded by Federal Court....... Bae Se 73.857 
Unamortized Discount and Expense on 6% Gold Notes 41,804 
Union Trust Co., Trustee—Real Estate Sales and Mort- 
gages Receivable ooo... ceee cece cece cece eens eeeeee eee 165,088 
Cash on Hand and in Banks... alia te 107.600 
Union Trust Co. Special Deposit ‘Account... Siete ers aden ence 58,121 
DS; Diberty: -Bonds 5. ocep ss tnt tei ex se estas 2,742,950 
U. S. Temporary Water System Camp Fremont.............. 12,000 
PV Otal. “ASSOUS defies fore S nsagt opined cranplodcntya messtescenntadta: $79,769,304 
*Including $4,685,000 bonds pledged. 
Liabilities. 
Capital Stock —..000000002 Ce ee eT NTE ONTOS STINE! 28,000.000 
StOCk: -ASSCSSNICNE ) crite ie costes ae Costes adds enone ieee 840,000 
General Mortgage 4°; Gold Bonds, including Bonds 
as SHOWN above ooo... icc cec cece ecec eee eee nett eeeeeeeeeee. 24,653,000 
Two-Year 6% Coll. Trust Notes... eee enee cee eeee 3,600,000 
Current. Tota bilities: > scx cece cei ccc ces errata hese 711,116 
Twin Peaks Ridge Tunnel Assessment... eis 22 tose, aoe 572,503 
Due on 4th Liberty Loan Bond Subscriptions.. ee ee 250,000 
Depreciation, Obsolescence Fund. ................0..02c2eceeeceeeeeeeeees 3,616,470 
Employees’ Insurance Fund. ...........2222...222202.0.2222:0seeeeeeeeee tees 61,077 
Capital Surplus, arising from Revaluation of Capital 
PESSOUB. cece gst. syiGet eat ceon esate eee eee: eae 14,374,408 
Estate Sales Suspense -..............cccceceeeeccceeccceceeeeneneceeeees 31,508 
Surplus Net Revenue: 
1918— 
Balance Jan. 1, 1918.00.00... eee $ 863,922 
Miscellaneous Additions and Deductions 
CIN OEY. 8 aie acon fecal teat saath ie 1,999,373 
$2,865,295 
Net Revenue, 1918 ooo. cecce eee ee cceeceeeeeceeeee sees 1,315,927 
$4,179,222 
Less Dividends 46, 47, 48, 49.0... 1,120,000 3,059,222 
1919— 
Balance Jan. 1, 1919-.00..0.....ccccceeeeeceeee cece $3,059 222 
Less Miscellaneous Additions and Deduc- 
LIONS: CN GE) ecards Gasset 277,967 
$2,781,255 
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1919. 


$69,134,075 
322,303 


$69,456,378 


585,827 


$68,870,551 


*7,426,000 
45,853 
279,683 
241,155 


197,783 
105,978 
81,120 
2,742,950 


$80,007,040 


$28,000,000 
840,000 


25,295,000 
3.600.000 
886,130 
416,588 
3,872,263 
59,611 


14,283,411 
754 
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Net Revenue, 1919 .........0.. ie cece eee 1,372,028 
$4,153,283 
Less Dividends 50, 51, 52, 53.0.0... 1,400,000 2,753,283 
TOtal Dita Dies: sacc 5, cot ies et Seacrest td nea enne vette: $79,769,304 $80,007,040 
BONDS. 


Spring Valley Water Company General Gold 4% Mortgage. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Dec. 1, 1903. Not callable. Due Dec. 1, 1923. 

Interest June-Dec. 1, Bank of California National Association, San Francisco. 
Laidlaw & Company, New York, er Deutsche Verein Bank, Frankfort-on-the- 
Main, at 4.20 marks to the dollar. 

Sinking Fund, none. 

Trustee, Union Trust Co., San Francisco. 


QUES UAH GUE feyisc ae oss fact ana sidan hie cca ees dalennau ne a eaeecianea a waceeen es $17,859,000 
TR tk POA SUY ees ieeies tate rte aac hostesses es eco See aces aa tee Tee ee chee *7,436,000 
Reserved for Improvements, €tC. o.......... cece cece cccccecceccceee cececeeeceeccetecseeceeceeesese 2,705,000 

PRUE OLIZOU: Sis, eccentric et aa cae ede reas wtedeaece aot ieee $28,000,000 


*Including $4,685,000 bonds pledged on Dec. 31, 1919. 


NOTES. 


Spring Valley Water Company 3 Year 6% Collateral Trust Notes. 
2% Income Tax Paid by Company. 


Secured by deposit with Union Trust Co. of $1.300 par value Spring Valley 
Water Co. General (now First) Mortgage 4% bonds, due Dec. 1, 1923, against 
each $1,000 par value of notes issued. 

Dated Mar. 1, 1920. Callable on any interest date at 101 and interest. 
Due Mar. 1, 1923. 

Interest Mar.-Sept. 1, Office of Company, San Francisco. 

Trustee, Union Trust Co., San Francisco. 

Authorized and Outstanding ............0000. eee eee roeatnetuee veges ta este te tee $2,500,000 


STANISLAUS FARMS COMPANY. 
‘San Francisco, Cal. 


Organized under the laws of California April 23, 1918. Owns some 5,200 
acres of land situated in Stanislaus County, Cal., at the confluence of the San 
Joaquin and Stanislaus Rivers about 10 miles west of Modesto. The property 
consists of about 3,600 acres rich alluvial river bottom and 1,600 acres upland, 
all thoroughly reclaimed and under cultivation. 

Officers—William Timson, Pres.; A. K. Tichenor, Vice-Pres.; W. J. Seaborn, 
Sec. & Treas. 

Directors—W. B. Craig, A. J. Ottem, W. J. Seaborn, A. K. Tichenor, William 
Timson. 

Head office, 310 Sansome St., San Francisco. 


Capital. Authorized. Outstanding. 
Shares: S100) 2.5 vices oi ogi cote ls cost eraodace sacenteeetduccedton ines asst $500,000 $500,000 
Dividends—None until 50% of bond issue has been paid off. 
BONDS. 


Stanislaus Farms Company ist Mortgage 69% Serial Gold. 
4% -Income Tax Paid by Company. 


Secured by First Mortgage on 5,030 acres. 
Dated June 1, 1918. Callable at 102 and interest. Due June 1 each year, 
$30,000 1921-1922; $40,000 1923-1928 inclusive. 
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Interest June-Dec. 1, Anglo California Trust Co., San Francisco, or Los An- 
geles Trust & Savings Bank, Los Angeles. 


Trustee, Anglo California Trust Co., San Francisco. 
Authorized and Outstamding oo. .......cc.ccccccescccccesecsesssssecessecessesecsssesesseseesneneeeees $300,000 


SUTTER BASIN COMPANY. 
Sacramento, Cal. 


Organized under the laws of California Apr. 28, 1913. Owns approximately 
54,000 acres of land in the Sacramento Valley in Sutter County, Cal., about 22 
miles above the city of Sacramento in what is known as the “Sutter Basin,” 
lying between the Feather and Sacramento Rivers at their confluence. Of this 
land 44,434 acres are within Reclamation District No. 1500. This District contains 
63,942 acres. The physical work of reclamation and drainage is complete; sub- 
stantially constructed levees about 60 miles in length surround the property, 
which levees have been constructed by means of large clam shell dredgers and 
such levees have been reinforced and revetted at such locations where it was 
deemed such protection was necessary. The drainage system consists of about 
262 miles of main and lateral canals, the lower end of which is connected to a 
drainage pumping station containing motors and pumps of sufficient capacity 
to discharge 700,000,000 gallons daily. 


A substantial and adequate irrigation system has been provided to surface 
irrigate all the lands lying within the District boundaries, the supply of water 
for which is taken from the Sacramento River. The lands lying within the 
District are insured against overflow and drought. 


Adequate road plans have been adopted by the Sutter Basin Company, 
providing for about 150 miles of road of substantial and durable character, to 
be constructed over its property in the near future. About % of such road 
system has now been constructed. The District is supplied with superior trans- 
portation facilities by means of the Sacramento River for such products as it 
is desirable to ship by boat or barge and by means of a recently constructed 
branch line of the Southern Pacific Railroad traversing the entire length of 
the District through its center. 


The Company also owns all of the Capital stock of the Chicago-California 
Development Co. and the Sutter Basin Improvement Co., which latter company 
owns 5,000 acres lying adjacent to but outside the boundaries of District No. 
1500 and the Sutter by-pass. 


For map of property, see insert. 


Officers—G. W. Peltier, Pres.; R. J. Dunham, Vice-Pres.; Geo. F. Maddock, 
Vice-Pres. & Gen. Megr.; F. L. Martin, Treas.; W. H. Devlin, Sec.; E. V. E. 
Harris, Asst. Treas. & Asst. Sec. 


Directors—J. Ogden Armour, E. A. Brown, R. T. Devlin, W. H. Devlin, R. J. 
Dunham, W. E. Gerber, E. V. BE. Harris, Geo. F. Maddock, F. L. Martin, G. W. 
Peltier, G. A. Starkweather. 


Head office, California Fruit Bldg., Sacramento. 
Annual meeting 3rd Tues. in Apr. 


Capital. Authorized. Outstanding. 
BHATGS S100! 2b oetiee ecu ctor ees oe cece eee $6,000,000 $6,000,000 


BONDS. 


There is no bonded indebtedness. The bonds secured by its prior inden- 
ture of mortgage issued May 1, 1918, to secure the payment of an authorized 
issue of $5,000,000 of First Mortgage 7% Gold Bonds were called for redemp- 
tion and paid May 1, 1920. 
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SWEETWATER WATER CORPORATION. 


Organized under the laws of California, January 12, 1920, succeeding the 
Sweetwater Water Company for the purpose of supplying domestic and irriga- 
tion water to National City, Chula Vista, and to the fertile farm lands adjoining 
and adjacent to this territory and Sweetwater Valley, San Diego County, Cali- 
fornia. Operates as a public utility. 


Officers—John E. Boal, Pres. & Gen. Megr.; David Blankenhorn, Robert E. 
Hunter, Vice-Pres.; F. J. Belcher, Jr., Treas.; W. L. Brenholts, Asst. Treas.; 
J. E. Lannan, Sec.; A. R. Bishop, Asst. Sec. 


Directors—John E. Boal, David Blankenhorn, Garrettson Dulin, James A. 
Gibson, Jr., Robert E. Hunter. 

Head office, Van Nuys Bldg., Los Angeles. 

Annual meeting, 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $100 ................... sigh alanis carr Benita th ck yraad da ead Naan an sees $1,000,000 $1,000,000 


BONDS. 


Sweetwater Water Corporation 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all properties of the Company. 

Dated Jan. 1, 1920. Callable on any interest date at 10214 and interest. 
Due serially on Jan. 1, $15,000 annually 1921-1930; $25,000, 1931-1939; $75,000, 
1940. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Anglo California Trust Company, San Francisco. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Co-Trustee, Anglo California Trust Company, San Francisco. 


COLL KGH 2: 016 0 § 0 | cate eeeepae ate aN ra ne Coat Rt Stee aS nn oP nr ei E ete nie te REEL Te eee eRe ee ee $450,000 
Reserved (for $75¢%¢ of new eXpeNndiluUreS ) oo... cece ee eee eeeeeee cee ceeeeeeeeceaee 150,000 
PATH OLIZ OG espe cerersic oes ae ta iets a a ti tee ode OUQ 


TEMESCAL WATER COMPANY. 
Corona, Cal. 


Organized under the laws of California. Succeeded Corona Power & Water 
Co. and South Riverside Land & Water Co. A mutual irrigation company. 


Owns entire capital stock of Corona City Water Co. 
Officers—J. G. Jameson, Pres.; C. M. Scoville, Sec.; First National Bank, 
Treas. 


Directors—E. E. Bailey, H. B. Chase, A. J. Davis, T. C. Jameson, J. G. 
Jameson, F. F. Thompson, R. L. Willits. 


Head office, Corona, Cal. 
Annual meeting lst Tues. in Dec. 


Capital. Authorized. Outstanding. 
SHATES,. (SOU? iciraieditiriacerialaeveentndnlanenl tyme Satiniet ame pcitaas $1,500,000 $824,800 


Original Market—Sweetwater Water Corporation Ist Mtge. 6% Serial Gold 
Bonds—Offered in January, 1920, by 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES INVESTMENT SECURITIES PASADENA 
SAN FRANCISCO SAN DIEGO 
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BONDS. 


Temescal Water Company ist Mortgage 6% Serial. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1901. Due $25,000 each year, beginning 1907. 
Interest Apr.-Oct. 1, Los Angeles and New York. 
Trustee, W. E. McVay, Los Angeles. 
OU CECA GT cena ei eco Goat aeveccaceb an lounbla Win aecuiticesees tame et) 28.500 
PU COLI 2 OG Hoss ose cache ccc es tances, Ss aeeat au abtateacaGateis Meneiarusimass outl <aneeceanan aces $350,000 


Corona Power & Water Company ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated Mar. 1, 1903. Due Mar. 1, 1920. 
Interest Mar.-Sept. 1, Los Angeles. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


LQ LV a1: © 6 (0 Ob 0 ~ ganar ies ee eT orc A So $237 .000 
FRCUIPG © escent lec tie bon ctc a aeh Oe cetes a tail gta ee eh osetia rales ie 5 tet bole onc Ss 13,000 
PU HOTZ CG sco ee oe paper ld ale ea hd a Te cs one a a $250, 000 


CORONA CITY WATER COMPANY. 
Corona, Cal. 


Controlled by-Temescal Water Co. through ownership of entire capital 
stock. 

Organized under the laws of California. Domestic water supply for the city 
of Corona. 

Officers—R. L. Willits, Pres.; C. M. Scoville, Sec.; First National Bank, 
Treas. 

Directors—T. C. Jameson, J. G. Jameson, A. J. Davis, F. F. Thompson, 
R. L. Willits. 

Head office, Corona, Cal. 

Annual meeting 2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SHATCS, 35100" escrs se fase tear semen ee eee aes ne cen tedecens $75,000 $75,000 


BONDS. 


Corona City Water Company ist Mortgage 6% Serial. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Temescal Water Co. 
Dated July 1, 1911. Due $5,000 each year. 

Interest Jan. July 1, Los Angeles and New York. 

Trustee, Title Insurance & Trust Co., Los Angeles 


Outstanding oo. eee ge ian h iA bes Desa teen aih eer NN cae eet Me oalts $20,000 
POULT 5 cig etecstesy tp dea wspeiasiaaea clad ee ne oeeea Mt Mou cdegenst deat Stn advaaed Lines ada doe swede 49,000 
PMUCHOTIZE: 26 sin Sas tegeh teen tn cue ese ae tees De Lae eas Beales atoms ers eectad $60,000 


TITLE INSURANCE & GUARANTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 7, 1902, for the purpose of 
Title Insurance. 

Officers—O. A. Rouleau, Pres.; C. B. Bogue, Walter C. Clark, James J. 
Fagan, John McCarthy, Gaillard Stoney, Vice-Pres.; Mrs. Edith Penn, Sec.; 
Donzel Stoney, Mer. 

Directors—C. B. Bogue, Walter C. Clark, James J. Fagan, Charles F. Hunt, 
John McCarthy, O. A. Rouleau, Donzel Stoney, Gaillard Stoney. 

Head office, 250 Montgomery St., San Francisco. 

Annual meeting First Monday in June. 
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Capital. Authorized. 
HATES (D100 sce sects eet eee aa eee he $500,000 


*88 shares in Treasury. 


Outstanding. 
*$491,200 


Dividends—Regular, 50 cents per share per month payable on last day of 


month. 
Extra, 1919, $2.95 per share. 
Extra, May 1, 1920, $1 per share. 


BALANCE SHEET, MAR. 31. 


Assets. 1919. 
PRUETT oni Bice ree iit alin a, Magen dn ees aches S $ 35,420 
PIANC) Soc esteurevntccteeccc etcetera ts ohh ea: pe Ae Sc ANNA Bere tee 274,705 
Real Hstate chico he clea ee eas i eeetece: 5,726 
Contract Sale (Real Estate)......0000000 0. saheteninu me A. 5,000 
BONG S520 eect otra aah edict ema tes fatness aidan fete 25,270 
Liberty Bond Subscriptions .............000..... iweaatuaes tala satoucttncad 13,300 
BUG Ks Aoec a fohe tee leet Dear cance te ame ta es t ceaaiee hedaman ch eat 62.000 
MOPtPAaee<bOa NS? ccc eto o et ad iM nd a a ene, Guan 106,073 
FEO COTGIN EG vescicesa hoes oo ees ate Aen ey. Pie reciuens lata ad case 1,032 
Furniture and Fixtures . Pedy sta bast Meme aM io Nth tah ae bed al te 2,678 
Bills “ReCCIVa bles eccccc soca a ee eae trees Gilani ree iacee ead 350 
REVENUE Stamps: seesokrecsel ede tea oat hia dnlenilie acne es es 1,350 
Premiums Outstanding Net .2.......00.....ccccccccccccceeecece cecccccceceeeeees 10,770 
Accrued Interest, Rent, etc. ooo... icceececececc cece cee ccceecececeeerees 5,438 
War Savings Stamps .........0...000.......... ele a ape et Gein rio Rckd  S 836 
Employees Sub. United War Work ...............0.......ceeeececcceeeeeee 5 
Suspense Losses Paid ou... icc cece cece ccceecccseteeeetescceeseese 0 eeveewseeecees 
ROS6: OTiGS gcse ea outa oe ee ee Mees reenact, .ieetbeadoue ded, 
5 PAV CP oii ee arena: eee ere Mere er ree cee dtc,  weaceetedeseds 
Cash on Hand and in BanksS.......0.......cceeececececceeeccecccceecceceececereees 111,270 

POU IY wich toc sess cent bea ne coke eda a eae a nee ce es $ 661,223 

Liabilities. 1919. 
CTC sede tasked ea Shas ccctaes os. Btcag stace cunt cuce eld Ruse seonene Sion eee ees $ 386,200 
Title Insurance Surplus Fund ..u0W0........... ee eeceeceseeeeeeeeeees 109,163 
(ga DOT -ACCIUC 5 x2iesce dace eis ahate es deciscace satus he Die ececeshdecn seudueemeakt 91 
Undivided Profits 22... lec cee eee cnc eece cence cee cree seceneeeeees 37,112 
Employees’ BOnuS  o00..........cccccccccccc cece ceseeneecceeceeecececeeeaensceceeeneeces 1,044 
Reserve: ‘for: Taxes cccee cocks de hokeere se css vaeeeeccccataoyn hosedes 1,056 
Reserve for Contingent Liabilities.........000000000 1,520 
Reserve for Bank Dividend............2..0..0000. 0c. cco ec cece cece eee eccce eee 500 
Reserve for Rebate Fund... cece eec cee ceecceecceeeeee 0 ceeeeestaevens 
Mortgage Interest (Pré@paid) 2.0.0.0... ceceec cee cc eeenee eee 16 
Liberty Bonds (S. F. 8. & L. Soe.)....0000000ocoo eee 6,120 
Employees’ Liberty Bond Interest..........0.00000 eee e eee 1,582 
Trust. OWNS: <o.tetec a easerchess ora ete 2c fess es dasde ens avaeted alae et fse 116,819 
Employees’ Salary Fund .0............cccccc cc cccccccccceeeeeceeeceeeteeneeeeaeee  suaeeeenaeeces 

OU AL: s ce on taca csi hilaaa hee scdesacie a ea ae acs $ 661,223 


TRUCKEE LUMBER COMPANY. 
Oroville, Cal. 


1920. 
$ 33,200 
279,692 
5,726 
4,500 
97,632 
400 
84,559 
134,270 
1,404 
2,834 


were seen ccace 


373,007 


$1,053,376 


1920. 
$ 490,700 
125,000 
334 
49,482 


wrens ec eceenes 


wees ene ewsaane 


367,502 
11,662 


$1,053,376 


Organized under the laws of California. Owns about 20,000 acres of timber 


land in Butte and Plumas Counties, California. 
40 miles of railroad in operation. 


Lumber mill at Oroville, and 


Officers—W. H. Swayne, Pres.; R. H. Swayne, Vice-Pres.; Chas. Schleef, 


Sec. 


Directore—E. B. De Golia, Jno. G. Hoyt, R. H. Swayne, W. H. Swayne, 


P. S. Teller. 
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Head office, Oroville, Cal. 

San Francisco office, 430 Sansome St. 

Annual meeting last Tues. in Jan. 

Capital. Authorized. Outstanding. 
10,000 Shares at $100... ect eee cecceee ccc enneeee $1,000,000 $1,000,000 


BONDS. 


Truckee Lumber Company ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

.Dated Sept. 1, 1909. Due serially. $20,000 Mar. 1 and Sept. 1 of each year. 

Interest Mch.-Sept. 1, Union Trust Co., San Francisco, or Corn Exchange 
Bank, New York. 

Sinking Fund, commences Mar. 1, 1911, $20,000 every six months, $2 per 
thousand on all timber cut. 

Trustee, Union Trust Co., San Francisco. 


Outstanding Mar. 1; 1920 © sii cco hans sce Sa ade eee $220,000 
FROELP GO acc tess Seta aaa nc i oe ce aaah eee carbene A a 380,000 
AVCHOTIZOG sosiede ise le Oe ste on as cdl ete os acs $600,000 


TYLER ISLAND FARMS. 


Organized un@er the laws of California, September 10, 1919. Owns 3,600 
acres of lanc in Sacramento County, situated on the Mokelumne River and 
Georgiana Slough (a branch of the Sacramento River). The entire tract is 
under intense cultivation. 

Officers—Thomas McCormack, Pres.; Richard Girvin, Vice-Pres.; T. C. 
Tilden, Sec. & Treas. 

Directors—Mortimer Fleishhacker, Richard Girvin, Daniel McCormack, 
Thomas McCormack, T. C. Tilden. . . 

Head office, 9 Main St. ° 

Annual meeting, lst Tues. after Sept. 1. 

Capital. Authorized. Outstanding. 
od dE: oot < iar 3s BL eee ecient oe AnD PCa ae ee Re Rd Se ee ee $1,000,000 $500,000 


BONDS. 


Tyler Island Farms 1st Mortgage 6% Serial. 
Company Pays Normal Income Tax not in Excess of 4%. 


Secured by a First Mortgage on all property. 

Dated Dec. 1, 1919. Due serially Jan. 1921, $10,000; 1922-1923, $20,000; 
1924-1930, $40,000; 1931-1934, $50,000. ° 

Interest Jan.-July 1, Anglo California Trust Company, San Francisco. 

Trustee, Anglo California Trust Company, San Francisco. 


Outstanding .........000.0000002.. Renee TOR Te EE SEI Sea nee Cry Te err ee Wek Pree Bur: $460,000 
RRGUIT OG! cetz2i kona c eran es i heen eae ta en tas ge ay Ah ely ah ae eect Ltda ict 190,000 
PUTER T 1S Cok ce ert a res ccna a le Ss hohe ae teeta A $650,000 


UNION LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California. Owns over 65,000 acres of redwood 
timber land near Fort Bragg, Mendocino County, Cal., mills, etc. 

Owns the California Western R. R. & Navigation Co. and the National 
Steamship Co., and the entire capital stock of Ft. Bragg Electric Light Co., 
Little Valley Lumber Co., Noyo Land & Cattle Co., and West Coast Redwood 
Co.; also 52% of Mendocino Lumber Co., 50% of Glen-Blair Redwood Co. 


Google 


328 WALKER’S MANUAL 


Officers—C. R. Johnson, Pres.; O. R. Johnson, F. C. White, Vice-Pres.; C. L. 
White, Sec. 


Directors—Wm. Houghteling, C. R. Johnson, O. R. Johnson, H. P. Plummer, 
C. A. Strong, C. L. White, F. C. White. 


Head office, Crocker Bldg., San Francisco. 
Annual meeting, 2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.00... eeeeeeeeeee $ 750,000 $ 428,700 
CODIM ON) 9 100) ssc. oc cic stitecencte locas etc ec atac et laais cue sn cee gs 4,250,000 3,821,300 

BONDS. 


Union Lumber Company ist Mortgage 6% Serlal Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 45,290 acres of timber land, saw-mills, etc. 


Dated June 2, 1913. Callable at 101% and interest. Due serially June 1, 
Dec. 1, $130,000 annually 1916-1923; $200,000, 1924-1929; $380,000, 1930-1931. 


Interest June-Dec. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Michigan Trust Co., Grand Rapids, Mich. 


Sinking Fund: Company must deposit with Trustees $2.25 per 1,000 ft. 
log scale for all timber on each 40-acre tract in advance of cutting. 


Trustees, Continental & Commercial Trust & Savings Bank, Chicago, and 
Michigan Trust Co., Grand Rapids, Mich. 


CUES tA GINS ec ths i eae tee de es hao inact cine ain eect asonaba datas ieesacie! $2,400,000 
FROG GLY. CO 5a ics tanec on ote cas sates ast oe Ste era e aoe aa Oo aa Mel aan 1,000,000 
US 2) 1b or) 6 Cee eee # ene NCI” De Te BT AS Ugo rts OMS ele See tee GN PROT EV AI 529,000 
In Treasury ...... Wotelias tess etn tenes hte Miteteni zane bannacial peat cue Atiteh Riedel reeee ota’ 71,000 

PACH OPI ZOO eclogite cheek cc age a dae ce eee $4,000,000 


CALIFORNIA WESTERN RAILROAD AND NAVIGATION COMPANY. 
San Francisco, Cal. 


Controlled by Union Lumber Co. 


Organized under the laws of California July 1, 1905. Operates steam rail. 
road from Willits to Fort Bragg, 52.15 miles. 


Officers—F. C. White, Pres.; O. R. Johnson, Vice-Pres.; C. L. White, Sec. 
& Treas. 


Directors—H. M. Cochran, C. R. Johnson, O. R. Johnson, T. L. Johnson, 
H. P. Plummer, C,. L. White, F. C. White. 


Head office, Crocker Bldg., San Francisco. 
Annual meeting 2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
shares, S100 sricccciscessaciad, a teuausces hase det ieee tee esd cnet $1,000,000 $1,000,000 

Dividends—1909, 244%; 1910, 744%; 1911, 10%; 1912, 10%; 1913, none; 1913, 
none; 1916, 6%; 1917, 24%; 1918, 744%. 


Earnings—Year ended Dec. 31. 


Operating Interest, 

Gross. Expenses,etc. Net. Taxes, etc. Balance. 
D4: x ceasessaedees cae meee eee ere $259,575 $139,795 $119,780 $76,571 $43,209 
jC Es eee eee ne eee eRe 250,292 128,169 122,123 61,264 60,859- 
| A eee ee nn eR On 270,104 129,993 140,111 66,429 73,682 
VOY Ronettes cetececee es 275,745 158,031 117,714 71,144 46,570 
VOUS iista tate cals a Sereaned ates 298,157 162,367 135,790 70,007 65,783 
MOO: cicero eects eee 334,791 215.097 119,694 75,354 44,340 
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BALANCE SHEET, DEC. 31. 


Assets. 1918.: 
Track, Switches, @tC. ..cc...cccclcccccccieck cones ec cecn ie ccchewe ie sateen ce steeeeet ee $1,846,161 
Rolling Stock, Equipment, etc... eee eects 234,972 
Interest in Other Corporations ......0..00......ccccc cece cee cececeeccneee eens 750 
Accounts Receivable and Cash .0.....0..0....0.ccs cece ccc eee cece eee ee ee eee 126,901 
Inventories of Supplies, ete. 22... eee een ence eee Midessd 26,904 
US: hibert¥ Bonds: 2.40) 2<iiee ite eA eee 4,042 

Total Assets ou... haus Jess Menace Liacet seein Se TeOds LOU 

Liabilities. 

O27) 0 ar: ) Baro 0 16) | Cave Re PR Nr a OIOR Spe aR pate nA tle Otte ren ere Eee wea ......51,000,000 
PSO Se he cc othe eae aces asec as sual oi Ses cade phsdet dann aad tsopeu eo merearhe 704,000 
Accounts and Notes Payable .0000....0......0cclcccec eee cee cece eececee re ceceeees 135,182 
SUPDIIS Sdiieied ae ets eat eR a, Recon PA erate 400,548 

Total LAaDHItres: vescn chose eee ond ce cede ee $2,239,730 


BONDS. 
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1919. 
$1,860,117 
234,072 
750 
146,181 
29,703 
(10,278 


$2,281,101 


$1,000,000 
689,000 
147,418 
444,683 


$2,281,101 


California Western Railroad & Navigation Company 6% ist Mortgage Gold. 


2% Income Tax Paid by Company. 


Secured by First Mortgage covering all property of Company. 

Guaranteed, principal and interest, by Union Lumber Co. 

Dated Oct. 1, 1914. 
30 days’ notice. Due Oct. 1, 1934. 


Interest Apr.-Oct. 1, Anglo California Trust Co., San Francisco. 


Callable, at 102 and interest, on any interest date on 


Sinking Fund, commencing Oct. 1, 1916, $15,000 annually as long as any 


bonds are outstanding. 
Trustee, Anglo-California Trust Co., San Francisco. 


CUESTA IOI: | cect taser ae less Merete ot oan a nN alas oa el tn lal ee US 
Retired by Sinking Fund 0000....0.0 cc leccclecceccceccseecccceceee eececetesceneeceeeeneneees 


Authorized 


UNION TOOL COMPANY. 
Torrance, Cal. 


Ce ee ee a eee ee eee eee 


oseutee $689,000 
so ace 60.000 


es $750,000 


Organized under the laws of California May 8, 1908, acquiring properties 


of Union Oil Tool Co. and American Engineering & Foundry Co. 


Owns prop- 


erties and plants for the manufacture and repair of oil well machinery and 


tools at Torrance, Midway, Brea, Cal., and West Chicago, II. 


Officers—Edward Double, Pres.; R. M. Goldsborough, P. N. Boggs, W. A. 


Doble, Vice-Pres.; P. W. Masten, Sec. & Treas. 


Directors—P. N. Boggs, E. W. Clark, W. A. Doble, Edward Double, J. A. 
Glass, P. W. Masten, W. E. B. Partridge, W. L. Stewart, J. S. Torrance. 


Head office, Torrance, Cal. 
Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. 
Prerenrred. <sctcoy cies ct ao valerate datiatuel alam: $1,250,000 
COMMON” 285. cena ise Sac taie antes ccc eee anit ated 1,250,000 


Dividends—Preferred 79. per annum, quarterly from July 1, 1914. 


BONDS. 


Outstanding. 


$828,200 
725,000 


Union Tool Company 1st Mortgage & Collateral Trust Serial Gold 6%. 


2% Income Tax Paid by Company. 


Dated Feb. 1, 1912. 
terest. Due $25,000 per annum, commencing Feb. 1, 1913. 


Callable on and after Feb. 1, 1915, at 102% and in. 


Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 


Bankers Trust Co., New York. 


Google 


330 WALKER’S MANUAL 


Trustee, Los Angeles Trust and Savings Bank, Los Angeles. 


Outstanding Jan. 1st, 1920 ocx sealers se pis seen Wises eethadacenty eleventh ddieeek $263,000 
j S072 6 oC :) 6 Maen Mere etka een nena nee onion Re nun Gey Mie terra Rate at ee RAN TerAARE Nera eee REN ee cree 237,000 
PULNOTI ZC: vn ccscceser oe ece Maaste ceed ates Meet en eres oes $500,000 


UNITED RAILWAYS INVESTMENT COMPANY. 
Jersey City, N. J. 


Organized under the laws of New Jersey Feb. 18, 1902, as a Holding 
Company. 


SECURITIES OWNED JUNE 30, 1919. 


Shares. 
California Railway & Power Co. Preferred...................... $100 51,344 
California Railway & Power Co. Commoon......................0 100 341,607 
The Railroads & Power Development Company.......... . 100 55,000 
Philadelphia Company. ...........2........--sscecececeneeeeececccecceeceeceseerees 50 491,100 
$61,726,439 
Otter SOCUC eS: cssccsilies ects stud sahaneiesachiwtncsea dedi cioces ata snasasn tpi hae eine ees 1,062,226 
Total Securities Owned 20.00.00... ee cece cece cee ee cece cceee cee ceeeceeceeveneeees $62,788,665 


Officers—Mason B. Starring, Pres.; H. B. Lake, Vice-Pres.; Benjamin S. 
Guinness, Treas.; Morrison V. R. Weyant, Sec. & Asst. Treas.; Percy M. Hos- 
kins, Aud. & Asst. Sec. 

Directors—Ben Altheimer, James D. Callery, D. B. C. Catherwood, Charles 
N. Edge, Frank R. Ford, Benjamin S. Guinness, Alex. J. Hemphill, H. B. Lake, 
L. F. Loree, Otto Marx, James H. Reed, Moritz Rosenthal, Mason B. Starring, 
E. B. Sweezy. 

Principal office, 15 Exchange Place, Jersey City. 


Annual meeting 4th Tues. in Oct. 


Capital. Authorized. Outstanding. 
Shares, $100, Preferred 5% Cumulative from Apr. 1, 
FOO 2" -cscse ris caw casceensectanscnadiaedceelveaweauntcacy netteceutuadestestureceseucs 325,000,000 *$16,000,000 
Can be retired at 110. 
COTATI OT fe) secede cats gel e eecae VRoade ad nent Seduced aed 31,000,000 20,400,000 
Preferred Stock Dividend Certificates: 
1 Sa Sa Se CREE Ere I Me ERNE nT ete PET Merely ny i te ei et eee Ree $712,500 
Bs aaa ac scat sce is aM ss eed Mate aves Gere eee ome. 750.000 


*$1,000,000 of the $16,000,000 outstanding Preferred Stock bears dividends 
from Sept. 1, 1909, and was issued in connection with the acquisition of the 
Sierra & San Francisco Power Co., in the form of temporary certificates. 

Dividends—Preferred, 1903, 3%; 1904, 3%%; 1905, 4%; 1906, Jan., 24%; 
Apr. 4%% (in scrip, owing to fire in San Francisco) ; ‘July, 244%, scrip; 1907, 
Jan., 244%, scrip; no dividends since. 

Common, none. 


STATEMENT OF INCOME AND PROFIT AND LOSS, YEAR ENDED JUNE 30. 


Income: 1818. 1919. 
Dividends on Stocks Owned........0000.0..00..2c..ceccccceceeeeceeeeeee $1,534,687 $1,473,300 
Interest on Bonds Owned o.0i.i eo... cccccec ccc cce cece eeeeeeceeeeneeenes 71,600 71,600 
Interest on Bonds in Sinking Fund.......0..00000000000 92,954 116,920 
Interest on Bank Balances, etC.......0...0..2.2..02-. ce eeeeeeeee eee 4,267 4,373 

VOUS! -cseseee ts creselecet/onasasaes dedsttaue tan duatine stem las eoateea eee $1,703,508 $1,666,193 

Expenses and Other Charges......2.........2::::cccseseeeereeee: Sete $ 90,270 $ 73,137 

Interest on Collateral Trust Sinking Fund 5% Gold 

BONS: schlecht eee ee 907,500 907,500 
Interest on 6° Notes of 1908.....00....... ee eee eee eeeee 5 | neon aesee 
Interest on 4-Year 5% Gold Notes.....00.00..0 eee 50.000 50,000 
Interest on Loans and NoOtesS...0.......... ec ecceceeseeeeeeecenseeooeee 34,046 36,715 
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1918. 
Interest on Dividend Certificates.........0000000 ciate 80,227 
Provision toward Losses on Securities Owned............ 540,715 
Total Other Charges 200.00... cece ceceeeeeeceseeee ones $1,613,238 
EQUA cesses tated le sot uae danced dees cee ad oats $1,703,508 
Profit and Loss Surplus at Beginning of Year.................... $7,055,715 

Profit and Loss Credits—Discount on Bonds Purchased 
TOP SINKING Wun © since desek vevconsenselasoen eck tosnee es ecebaaes erases 208,521 
Profit and Loss O01 ag ©) Lt bea Se $7,264,236 

BALANCE SHEET, JUNE 30. 

Assets. 1918. 
*INVOStMONtS -iicdsis Aiea i $62,787,665 
GF: | : Caen ante nee Ser RRORIGnG SAPS rN ROR ET eA red An en ere 147,878 
Notes Receivable, U. R. R. of S. Fue 1,695,000 
Notes Receivable, Philadelphia Co. .......0.000000 0. 14,521 
SINKING. POUNG. ioectencecscs torse ote ace a as Ste dn at ascent 18,776 
Interest ACCrUed noi. .icccccccclecccc cette eecccccecccncccscssccccccncessccoseaeeee 35,800 
Philadelphia Co. Common Stock Dividend Payable 

OUT 6 2 Sie Fac ala garg utc ck se, cei ee ed tea 368,325 
Philadelonia: COs: sicvevncteccestececstarett ie cease ob canted 1,003 
Pittsburgh Railways Co. _220...0.... ccc eeecc cece cece eeeee ce eeeeentees 879 
Duquesne Light Co. oo... ec cce ccc eeecce en cceeeeeenceeeeeeces 311 
United Railroads of S. Pui cece cece cece ceeee ccc eeeceeeeeneee 50,000 
Unadjusted AcCCOuntS 2.2.0.0... cece e cece ee teeee cece sneceeeeeeeees 2,207 

TOCA RSS CUS ~ otc eteearsseconettca rh torhcateacsatcceaia betes $65,122,365 

*List of investments shown on previous page. 

Liabilities. : 

Preferred. .StOCkK 2. ccccsecessn cond hanes eta eeo a ken cieteaces $16,000,000 
COmmon: Ste ccc te essed hele eee estate olageeeden 20,400,000 
Collateral Trust Sinking Fund 5s8.......0...00cce eee ¥15,924,000 
6% Convertible Bonds of 1910.......0.0.0000 eee 790,000 
4-Year 5% Gold Notes 2.0.........cecc ccc ccccec cee ccc ceeeceeeeeeteeeeeeeeees 1,000,000 
Preferred Stock Dividend Certificates 69¢....000000 712,500 
Preferred Stock Dividend Certificates 5%.......0.0..... pcm onhs 750,000 
Loans and Notes Payable .000......o....ccccc ee ceccc eee ccecceee cece eseeceee 525,000 
Coupons Due Not Presented ..............0.cceccceeececcceeece cc aneeeeeeee 28,291 
Interest on Dividend Certificates, Payable July 1............ 18,751 
Unadjusted Credits 0.0.0.0... cece cece cc eee ceccececeeeceeneecees 269,000 
Federal Income Tax Deductéd at Source..uu.. 123 
Accrued Interest and Reserve Accounts.............0.0.000..0... 1,440,464 
Profit and Loss—Surplus 00.2.0... cece cceee cece cee eececeeeees 7,264,236 

Total Liabilities 2.0... i Gaede ste s hth nega veer eo $65,122,365 


*After deducting $2,226,000 held by Trustee in Sinking Fund. 
tAfter deducting $2,648,000 held by Trustee in Sinking Fund. 


BONDS. 
As of Dec. 31, 1919. 
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1919. 
80,234 
518,607 


$1,593,056 


$1,666,193 
$7,264,236 


75,369 
$7,339,605 


1919. 


$62,788,665 
108,198 
1,695,000 


35,800 


368,325 
495 


$65,080,468 


$16,000,000 
20,400,000 
715,502,000 
790,000 
1,000,000 
712,500 
750,000 
525,000 
33,494 
18,750 
50,000 

182 
1,958,937 
7,339,605 


$65,080,468 


United Rallways Investment Company ist Lien Collateral Trust Mortgage 5%. 


2% Income Tax Paid by Company. 


Secured by the deposit of all acquired stock of the Philadelphia Company. 


Dated May 1, 1906. Callable at 105 and interest. 


Due May 1, 1926. 


Interest May-Nov. 1, Guarantee Trust & Safe Deposit Co., Philadelphia, or 


New York Trust Co., New York. 
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Sinking Fund, 1% per annum of bonds outstanding from May 1, 1911, to 
be invested in own bonds not to exceed 105 and interest. 


Trustee, New York Trust Co., New York. 


OUEST ee ace a i i returns decide stat casletccdugaisandn vicGuadlent i Aleccel owen Oise: $15,502,000 
In Sinking Fund .......... SOA ee ta as stern s feata ect eee ated a acre eta daa net Ad eect, ASE 2,648,000 
Reserve to Acquire Stock Philadelphia Company...........0.0.00..ccceeceeececececeeees 2,100,000 

PMH OPIZOG wy.5 deceit Aes cca psc ptt ae ectntent Bae e creel eet $20,250,000 


United Railways Investment Company 6% Convertible Gold Bonds of 1910. 
2% Income Tax Paid by Company. 


Dated June 1, 1910. Callable at 105. Due June 1, 1930. Convertible into 
Common Stock at par. 


Interest Feb.-Aug. 1, Central Trust Co., New York. 
Trustee, Central Trust Co., New York. 
OOUESTAM GINS 92d sh asec eet e cen es si encase oatnoheni statist ore et $ 790,000 


TIS: ance tse coecte ats ace recs eran ohh ieee ok tee ere San tee gece ogee ta 5,210,000 
PR MIEINOPN ZOOS casei sce ete cc ee cosea cn dee ee eee se dr $6,000,000 


CALIFORNIA RAILWAY AND POWER COMPANY. 


Controlled by United Railways Investment Co. through stock ownership. 
Organized under the laws of Delaware Dec. 18, 1912, as a holding company 
to take over the following securities: 
Par. Shares. 


United Railroads of San Francisco Ist 7% Preferred Stock......$100 50,000 
United Railroads of San Francisco 4% Preferred Stock.............. 100 200,000 
United Railroads of San Francisco Common Stock... 100 79,500 
San Francisco Blectric Rys. oo... scccscnsccccoccccccvesscccneeseccscenseccenen 100 **100,000 
Sierra & San FranciScoO POWer CO... eecccccceesescccececceesscccceceseessccoees 100 **200,000 
Coast Valleys Gas & Electric Co. 7% Preferred Stock.........0...... 100 20,000 
Coast Valleys Gas & Electric Co. Common Stock................0000...... 100 **30,000 


** Except necessary stock qualifying directors. 


Officers—M. B. Starring, Pres.; Geo. de B. Greene, Sidney H. March, Vice- 
Pres.; B. S. Guinness, Treas.; P. M. Hoskins, Sec. & Asst. Treas.; Chas. H. 
Mann, Asst. Sec. 

Directors—James D. Callery, D. B. Cummins Catherwood, F. R. Ford, Geo. 
de B. Greene, Lyman P. Hammond, Alexander J. Hemphill, Sidney H. March, 
Otto Marx, James H. Reed, Moritz Rosenthal, Mason B. Starring, Richard B. 
Young. 


Office, 25 Broad St., New York. 
Annual meeting Ist Tues. in Oct. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.........000..00ccccececeeeee eee $ 6,874,400 $ 6,874,400 
*Prior Preference 7°%¢ Cumulative, $100........00000000000000.... 5,000,000 2,800,000 
Common, S100) 2. aie eee nee ou 40,000,000 40,000,000 


*Callable at par $190,000 annually from Jan. 1, 1916, to 1917; $260,000 an- 
nually from 1918 to 1927. Cumulative sinking fund from profits to retire Prior 
Preference stock as above. 


Dividends—Prior Preference 7% Cumulative, Quarterly, 14%, from Apr. 
1, 1913, to July, 1916; Oct., 1916, 1%. 


Preferred, 7% Cumulative, Sept., 1913, 314%; June, 1914, 2%. 
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STATEMENT OF INCOME AND PROFIT AND LOSS, YEAR ENDED JUNE 30. 


1918. 1919. 
Interest on Bank Balances and Bonds Owned ..............00..0000...02..... $ 222 $ 131 
Expenses and Other Charges .0......220..0......ceccceccc ce eece cece cece eee eeeeeete ees 10,278 28,659 
Neb > LOSS oeccisoscdes sate ws eeeicessccasatccs tenis Jacoss. case eee aie ec bes cee ee LO 056 $28,528 
Profit and Loss—Surplus at Beginning Of V¥ Calc. es 4.558 *5,498 
Profit and Loss Surplus, June 30.00.0000... ee. *$ 5,498 *$34,026 


*Deficit. 


BALANCE SHEET, JUNE 30. 


Assets. 1918. 1919. 


Securities Owned: 
United Railroads of S. F. Stock: 
50,000 Shares Ist Pref., Par Val. $100 
200,000 Shares Pref., Par Val. $100 
79,500 Shares Common, Par Val. $100 
Sierra & San Francisco Power Co. Stock: 
199,990 Shares Capital Stock, Par Val. $100 
Coast Valleys Gas & Elec. Co. Stock: 
20,000 Shares Pref., Par Val. $100 
29,995 Shares Common, Par Val. $100 
San Francisco Electric Rys. Stock: 
99,975 Shares Capital Stock, Par Val. $100 
Mudesdeecaiced wceounecd neSuiere dmneet saat tana tap se teeta on $47,738,229 $47,738,229 


Other Securities: wecne. fae okie ees E240 © yetchec reeds 
Notes Receivable, United Railroads of S. F......... 1,925,000 1,925.000 
Cash ‘On Deposit. sc. .chnwscee ol i a el edie ie 1,394 2,312 
Coast Valleys Gas & Blec. C0... eee ccccceseseceeeeeeeee 7 9 
Sierra & San Francisco Power Co..............0.... cc cceccceeeeee teens 117 61 
United Railroads of S. Pui... eect ccc ccc eeeeceeee tees 41,982 39,890 
Interest ACCTUCd onccoceccccccc bic cieteeses dcdcuw tenn cccdevee dodcctescewectassne 60-9 “sneekdecaw 
Profit and Loss—Deficit _0..0.0..00. cece 5,498 34,026 

Total Assets ..W.......000..... elit Dapotl aes cers tab tere canal eee oa, $49,713,527 $49,739,527 


Liabilities. 
Capital Stock: 


Prior Preference, Shares, $100 each......000000000.. $ 2,800,000 $ 2,800,000 
Preferred Shares, $100 each ...W00........00.02 ccc ceeeteee eee 6,874,400 6,874,400 
Common Shares, $100 each ............2.2.eeee ieee cece 40,000,000 40,000,000 
The Railroads & Power Development Co...........00002.. 5,000 31,000 
Unadjusted Credits ........2.c0..cccccccc cc ccccceeeseeeeeeene steceasseenensccenenes 34,127 34,127 
Total Lilabilities: saxccctisdidsconacrssermectcincetndeeias $49,713,885 $49,739,527 


Note—Pursuant to the terms of the Certificate of Incorporation and action 
of the Stockholders, Prior Preference Stock of the par value of $720,000 would 
be redeemable June 30, 1919, providing the surplus of the Company was ade- 
quate for such purpose. 


THE RAILROADS AND POWER DEVELOPMENT COMPANY. 


All stock owned by United Railways Investment Co., except directors’ 
qualifying shares. 


Organized under the laws of Maine, June 9, 1909. <A holding company. 
Owned all stock, except directors’ qualifying shares, of San Francisco Electric 
Railways, Sierra and San Francisco Power Co., Coast Valleys Gas & Elec- 
tric Co., which it disposed of to California Railway & Power Co. in Dec., 1912, 
for $1,874,400 shares Preferred and $5,836,000 shares Common Stock of Califor- 
nia Railway & Power Co. Company will eventually be dissolved and holdings 
transferred to United Railways Investment Co. 
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Officers—Mason B. Starring, Pres.; P. M. Hoskins, Vice-Pres.; P. M. Hos- 
kins, Sec. & Treas.; C. H. Mann, Asst. Sec. & Asst. Treas. 

Directors—P. M. Hoskins, C. H. Mann, S. H. March, J. H. Reed, Mason 
B. Starring. 

Office, 25 Broad St., New York. 

Annual meeting 3rd Thurs. in May. 

Capital. Authorized. 
SHErES; “S100: si te a et eee ee ee tee $6,000,000 


Outstanding. 
$5,501,000 


SIERRA AND SAN FRANCISCO POWER COMPANY. 


Controlled by United Railways Investment Co. through the California Rail- 
way & Power Co., which owns all stock except qualifying Directors’ shares. 

Organized under the laws of California May 29, 1909. Acquired in Sept., 
1909, Stanislaus Electric Power Co., Tuolumne Water Power Co.; in July, 1910, 
North Beach Steam Power Station and the power plant, transmission and dis- 
tribution systems of the Consolidated Stanislaus Water Power Co., located at 
Knights Ferry, Oakdale and Modesto, Cal. Acquired Oct., 1911, distribution 
system Yosemite Power Co. in Modesto; in Jan., 1912, Mt. Diablo Light & Power 
Co., and in Dec. 1912, The Gold Mountain Water Co., and in Oct., 1917, power 
plant, transmission line and distribution system of the LaGrange Division of 
Yosemite Power Co. in Turlock and adjacent territory. Operated under a lease 
to the Pacific Gas & Electric Co. from Dec. 31, 1919, for 15 years. Rental 
$50,000 per year, first two years 1920-1921; $100,000, 1922; $150,000 for each 
year thereafter. 

Officers— ——__——__,, Pres.; Mason B. Starring, John F. Forbes, Vice- 
Pres.; E. A. Richards, Sec. & Treas. 

Executive Committee—John F. Forbes, Moritz. Rosenthal, Mason B. Star- 
ring. . 

Directors—John F. Forbes, Tirey L. Ford, Warren Gregory, Thos. Lloyd 
Lennon, Wynn Meredith, James K. Moffitt, KE. A. Richards, Moritz Rosenthal, 
Mason B. Starring. 

Head office, Merchants National Bank Bldg., San Francisco. 

Annual meeting, 2nd Mon. in Sept. 

Capital. Authorized. 
Shares. S100. 3 ect fed el et daa te sl he $20,000,000 

No Financial Statement issued up to time of going to press. 


Outstanding. 
$20,000,000 


Earnings—Year ended Dec. 31. 


Op. Exp. Interest, 

Gross. and Taxes. Net. etc. Balance. 
2 8 9 ly. gue eee eee Ene eO En r $ 945,938 $374,839 $571,099 $697,363 *$126,264 
TOUS cuct tne accss 1,088,774 505,260 583,514 743,701 * 160,187 
LOVA,. > scccusclecduasacvuststaesteues 1,139,292 500,425 638,867 754,398 * 115,531 
1 8 Es an a oe eR 1,281,596 512,698 768,898 765,274 | 3,624 
POVG: hes casstt alesis 1,426,779 506,148 920,631 796,704 123,927 
DOU. «shcorecetuctdas Ges coatcc se 1,550,219 607,494 942,725 868,112 74,613 
VOLS cocetcs. seceitstencutticssets 1,959,721 1,038,902 920,819 864,504 56,315 

*Deficit. 
BALANCE SHEET, DEC. 31. 

Assets. 1917. 1918. 
Organization, Plant, Equipment, etc.........00000000 ee $36,397,509 $36,659,914 
Treasury Securities wo... cece ceccceececenssereeceneneeeene 37,000 37,000 
OASIN cecket sc eect assert see ae eee nek Re eet eet te 175,334 377,842 
Accounts Receivable oo... ceee ee eecee cen eeeenececeseneececees 223 420,765 
Material and Supplies 200... eecececeeceeneeecceecescereeeece 201,194 247,541 
Miscellaneous ASSets ooo... eee ccceeccececeeececcceceesnseessseeesseeneres 970,092 203,784 
PYONUCANG: OSS acceccrel oat Ace csehnen cet eaet alicia 216,885 ee 

OCALA SRC CS lacoste seal gecac ness dace ssuatuteisbesdeedentens $37,997,237 $37,946,846 
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Liabilities. 1918, 1919, 


Common: Stole eccccccsdinsccceleced techies es eect ene $20,000,000 $20,000,000 
Mortgage Bonds ...................- a aac de As pape Mice t he eter eet Ea nies 17,000,000 17,000,000 
ACCOUNIS: Paya DG: cin. chee Socata alctsmteess 171,642 267,439 
Matured: IMt6rest sijccccSeesee erect see ies apadedateee Gaal ccr sede: 313,874 317,744 
Interest and Taxes ACCrued .2...0.......... cece eeeee ec eeeeee ce eeeeenee 196,254 152,851 
ROSCOE V OS: isege csc oils ace tee aa ue ss seen Seca areas cdnteieete 315,467 193,401 
COFpOrate: SUrDIUS: acco 4.te ee aie ceeded Sueno 16,411 

Total. Dla DwWiVes: cess os ele ee Se a eee $37,997,237 $37,946,846 

BONDS. 


Sierra & San Francisco Power Company ist Mortgage 5% Forty Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 
Dated Aug. 1, 1909. Callable on any interest date at 110. Due Aug. 1, 1949. 
Interest Feb.-Aug. 1, U. S. Mortgage & Trust Co., New York. 
Sinking Fund, none. 
Trustee, U. S. Mortgage & Trust Co., New York. 
Outela nding ssesceesaeacnceteecn ats edie et A eee Eats eee $ 7,500,000 


AUUIOLIZCU:  vcsincesscog evaded nestasceiee vensvead Neto cade cee saci ead danset awe ce tle it $10,500,000 
Subject to increase by terms of mortgage to $30,000,000. 


Sierra & San Francisco Power Company 2nd Mortgage Forty Year Gold. 
Series A. 6%. 
2% Income Tax Paid by Company. 


Secured by Second Mortgage on all property. 
Dated Jan. 1, 1909. Callable on any interest date at 105. Due Jan. 1, 1949. 
Interest Jan.-July 1, Columbia Trust Co., New York. 
Sinking Fund, none. 
Trustee, Columbia Trust Co., New York. 
UCSC IT Sacra cecicccccsnec tues zawnics shade see eceu ecto Doe open ie, See ee Creare $1,000,000 


PAUIINOPIZOM. acssccua wie oad oa sa ear cecc ee heart Elie eee eet ate candi tune $1,000,000 


Series B. 5%. 
2% Income Tax Pald by Company. 


Equally secured with Series “A” Bonds. 

Dated Jan. 1, 1909. Callable on any interest date at 105. Due Jan. 1, 1949. 
Interest, Jan.-July 1, Columbia Trust Co., New York. 

Trustee, Columbia Trust Co., New York. 

Sinking Fund, none. 


Outstanding in hands of Public... 0000 cceeeeeceececeecceceececceecceseeees $8,463,000 
PRT POA SU ooo sets ct sac Creche teat eae a ieee te age ween ccna asanate ad 37,000 
POMINGHIZ Ode sete Ses ie atest ees Ra enna BA es $8,500,000 


COAST VALLEYS GAS AND ELECTRIC COMPANY. 


Controlled by United Railways Investment Company through the California 
Railway & Power Company. 

Organized under the laws of California Mar. 20, 1912. Supplies gas and 
electricity to Monterey, Pacific Grove, Salinas and adjacent territory. The Com- 
pany owns the water system at Salinas and supplies water and electricity to 
King City and adjacent territory. 

Railroad Commission—The Company was permitted during 1919 to issue 
securities as follows: 

By Decision No. 6324 dated May 21, 1919, $125,000 of First Mortgage 40-year 
6% bonds due Mar. 1, 1952. 
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By Decision No. 6466 dated June 30, 1919, $1,200 of 6¢¢ notes. 
By Decision No. 6915 dated Dec. 9, 1919, $125,000 more of bonds. 


For changes in rates, see Decision No. 6193, dated Mar, 12, 1919. 


Officers———_—_————— Pres.; Mason B. Starring, Warren Gregory, 


Vice-Pres.; J. F. Pollard, Asst. to Vice-Pres.; F. J. Blanchard, Sec. 
ards, D. C. Morris, Asst. Sec. & Treas. 


; E. A. Rich- 


Executive Committee—H. F. Jackson, Moritz Rosenthal, M. B. Starring. 


Directors—B. H. Dibblee. W. C. Fox, Warren Gregory, P. M. Hoskins, H. F. 
Jackson, Moritz Rosenthal, Blair Shuman, Mason B. Starring, Herman Wein- 


berger. 
Head office, Salinas, Cal. 
Annual meeting, 2nd Wed. in Sept. 


Capital. Authorized. Outstanding. 

Shares—Preferred 7%, $100 ............. eee ee ee eeeeeeeeeeeeemeeeeneees $2,000,000 $2,000,000 
Common, “S100 scr ete eos ss 3,000,000 3,000,000 

Note—Preferred Stock is cumulative from July 1, 1913, and redeemable 
at 110. 

Earnings—-Year ended Dec. 31. 

Operating Interest, 

Gross. Exp., etc. Net. — etc. Balance. 
DOS 2) satce 2 cte ree seaneeaetcueetee cet ccs $141,176 $ 83,875 $57,301 $38,691 $18,610 
T9038 s erie teen eee 227,895 132,014 95,881 68,985 36,896 
OTA os cap tse ven tees a ees - 254,000 © 158,430 95,570 60,611 34,959 
TOTS. eee ae are ele ener 232,760 159,108 73,652 58,824 14,828 
DOD G seca este eens ident ata ies 254,307 175,673 78,634 58,361 20,273 
i Gy by Saat RIOT RE RR RSS ee 294,583 214,728 79,855 58,315 21,540 
BOSS ects cteetewiiiteedartnonicuat te Sevedends 341,576 257,406 84,170 58.676 25,494 
LOUD. tossccilien digi hdte astaeug hh 461,747 351,388 110,359 62,765 47,594 

BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
Fixed Capital 0.000.000.0000... hee eta hea ac heseeerih th a wares ee len nel io $5,885,880 $1,418,556 
Cash and Special Deposits -0......000000..ceicc cece ceeeeceee cece eee 42,529 75,721 
Accounts: Receivable: cise c hes teen hore es 39,861 50,680 
Other Current Assets ...........00.......00.c.ce Be eee ee, ce 1,020 960 
SSL ra Lee ecco oe ob ct aed case antec eden psc edet does ase ake D210 s sake ecscae 
WOrking “ASSOUS® cssccaSaidvbatteatindsca set ansie Stata ataailesd bevecd eds ease 32,907 58,349 
Prepaid EXPCNses scsesesiecc screens Gzasieieaiesiteiivs ahoestien ieee eats: 9,605 5,261 
Unamortized Discount on Securities and Expense............... 246,330 4,849,340 
TIVVOS UVTI 22 c0 sc srs 020 carats et tissnel enna ia rilen e a an ttem Sica ash: 11,378 
Miscellaneous: <.4:20.2/0205.60) sce otstea dn cscs send cactus ta vieioescecid Semone 1.982 604 
"EPEASUTLY "MOCUTITICS 2:55: cscs cress. ules Mca ceisamra stuns davedareuuaetun ves edaesdtecnd 2,000 3,000 

d Woe: Ge: 11 2: ee RC or en On en ne eee $6,271,384 $6,473,849 

Liabilities. 

CA DIC AT. 5 COCK iyo cts an ea nee lh ee ee es ee $5,000,000 $5,000,000 
Wanded: DOD capstone esechie tohae eye epee Ae ae Sl oe 900,000 1,025,000 
Notes and Accounts Payable.........0.....cccccccleleceeeceeeeccecesseeecenceees 124,813 67,505 
Interest and Taxes Accrued .0.......c cle ceececeeecceeceecccceeeeccuccecesses 23,018 36,059 
NMISCELLAD COU ~ x.c5 5950652555 been copieeescsaecaccsesesaautaecacMeaeenacdcdsolstuels 1,770 50,929 
FR OSOT VCS: 525 i Aiccuid Au bee er et basen eet ecken assaults accucieues nee, 93,533 117,009 
COVDOFAle: SUr DIU: ii rssic5.A ester acest ca ceca ie et tne cette 128,250 177,347 

POCA Dla DIVMICS) cs seent pesca oid seth Otel oy Aleta $6,271,384 $6,473,849 
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CORPORATIONS 


oe 


BONDS. 


Coast Valleys Gas & Electric Company 1st Mortgage 6°% Gold. 
2% Income Tax Paid by Company, 


Secured by lst Mortgage on all property. 

Dated Mar. 1, 1912. Callable at 105 and interest. Due Mar. 1, 1952. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco, or U. S. 
Mortgage & Trust Co., New York. . 

Sinking Fund: Commencing Mar. 1, 1917, 1% of amount of bonds outstand- 
ing each year. 


Amount cash in Sinking Fund May 1, 1920... ree s ebscewaadsveuradsactbetet alee Oa) 

Trustee, Mercantile Trust Company, San Francisco. 
OUUStA CINE pc3ceccec hansen cote Ao acetate ee toga reeset ats $ 997,000 
Held by Sinking Fund Trustee (alive)........... Ldusiacedoebe deat ace caeter enue tene’ ase cat 28,000 
Reserved for 80% of additions........... FE eee ah ae eee eee ene Ne a ene 8,975,000 
PTH OVIZOGS nec ice hls oc chert tecicet ces atl cae en es id shin Seca rohanse edacets $10,000,000 


$100,000 may be issued for full value of improvements when net earnings 
for 12 months preceding equal one and three-fourths times interest on bonds 
outstanding and to be issued. 

On the remaining $9,000,000 directors to fix rate of interest, not to exceed 
6%; can only be issued for 80% of further additions and extensions subject 
to above earnings requirements. 


UNITED RAILROADS OF SAN FRANCISCO. 


Controlled by California Ry. & Power Co. 

Organized under the laws of California Mar. 4, 1902. Controls and operates 
274.72 miles street railway in San Francisco with line to San Mateo. Overhead 
electric trolley with exception of 14.7 miles cable on Castro, Powell, Mason, 
Sacramento, Clay, Washington, Jackson streets, and Pacific Ave. 

Owns the following shares: 


Shares Shares Par 
Name of Company. Acquired. Outstanding. Value. 
Market St. Railway Co... ee cceccesecceeseeeeeeceees 186,169.11 186,170 $100 
Sutter St. Railway Co......... Se Baietsted cated  pteae teste 20,000.00 20,000 100 
Stitro Railroad CO. vsecsccsekiciesieccssaveieeteercaatg da ganteccseset ns 23,066.00 23,108 10 
San Francisco & San Mateo Electric Ry. Co... 10,000.00 10,000 100 
Total SHAS: cc ikea tiie: 239,235.11 239,278 


For map of property, see insert. 


REORGANIZATION PLAN OF UNITED RAILROADS OF SAN FRANCISCO. 


The Reorganization Committee of the United Railroads of San Francisco 
composed of: 

Frank B. Anderson, Chairman; Wm. H. Crocker, Vice-Chairman; Herbert 
Fleishhacker, John D. McKee; G. M. Jones, Secretary, have formulated a reor- 
ganization plan in conjunction with the New York Protective Committee, com- 
posed of: 

John Henry Hammond, Chairman; Donald G. Geddes, B. Howell Griswold, 
Jr., A. H. S. Post, Edward B. Smith, Morrell W. Gaines, Secretary. 


MARKET STREET RAILWAY COMPANY TO BE RECAPITALIZED, TO 
ACQUIRE RAILROADS, AND TO BECOME OPERATING COMPANY. 


The capital stock of the Market Street Railway Company will be increased 
to $32,150,000 and will be reclassified as follows: 


Prior Preference Stock, 6% Cumulative... $100 $11,750,000 
Preferred Stock, 6% Cumulative .0.........0..ccccccccccccccecccceccecececcsenes 100 5,000,000 
Second Preferred Stock, 66% Non-Cumulative _W.0.000.000.00... 100 4,700,000 


COMMON “Stock. sje cs aha iec soaks ae al abe asa wae eee Seca 100 10,700,000 


$32,150,000 
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The Company will create an issue of 6% 5-year notes in the aggregate 
amount of $5,200,000, which will be secured by the pledge of $5,200,000 of the 
present unissued Market Street Railway Company 5% bonds. Said notes will 
also be secured by a lst mortgage upon all the operative properties and fran- 
chises of United Railroads formerly owned by the Sutter Street Railway Com- 
pany, Sutro Railroad Company, and San Francisco and San Mateo Electric 
Railway. The deed of trust securing these notes will also provide for a sinking 
fund which will call for an annual payment of $160,000. 

The equity in all the properties last mentioned and all the rest of the oper- 
ative properties and franchises of the United Railroads of San Francisco, and 
also the operative properties and franchises of the San Francisco Electric Rail- 
ways and Gough Street Railroad Company, subject to their bonded indebtedness, 
will be transferred to the Market Street Railway Company, and that Company 
will thenceforth be the operating Company, in lieu of the United Railroads of 
San Francisco. 

All non-operative property of said corporations which the committee may 
not cause to be set aside or used for the purpose of paying or satisfying the 
current and other liabilities not specified herein of the United Railroads, and 
the expenses incurred and money necessary to be used in carrying out the reor- 
ganization will likewise be transferred to the Market Street Railway Company. 


ISSUE AND EXCHANGE OF SECURITIES. 


In consideration of the properties, operative and non-operative, so to be 
transferred to it, and on account of the cancellation and surrender of the bonds 
underlying the bonds of the Market Street Railway Company, that Company 
will create and issue all said shares of stock and notes and also $3,525,000 of 
Market Street bonds, all of which said shares of stock, notes, and bonds so to 
be issued will be distributed to the holders of the bonds of Market Street Cable 
Railway Company, Ferries and Cliff House Railway Company, Omnibus Cable 
Company, Sutter Street Ratlway Company, United Railroads of San Francisco, 
and to the holders of the United Railroads notes and stock, usually referred to 
as junior securities, as follows: 

PE HOG: Sai OOo MOUS rcs scares eaten ceace pte ss ot etwas eee Sea weanaduenscouteeteseeaes $ 5,200,000 
together with $520,006 in cash, will be exchanged for or 
used to acquire the following matured underlying bonds: 


Market Street Cable Railway Company...........0.000...... $ 1,800,000 
Ferries and Cliff House Railway Co.......0..0.0000.000000..0... 400,000 
The Omnibus Cable Company ...........0...00.000200 0 eee eee 2,000,000 
Sutter Street Railway Company ..............00.0 eee 1,000,000 
$ 5,200,000 
The holders of United Railroads bonds...............0.00000..0cooce eee ceceeee seen eee $23,500,00¢ 
will receive: 
15% in Market Street bonds......00.00.00 00. $ 3,525,000 
50% in Prior Preference stock .............00.00..02.0000..000.. 11,750,000 
5% im Preferred Stock .0........cccl le ceeec cee eeeeceececeee eee ees 1,175,000 
10°% in Second Preferred stock .0......0...0 002s 2,350,000 
20% im ComMon StOCK ..2.... cece cece cece eeceeeeeeeeeceeees 4,700,000 
100%. $23,500,000 
The holders of United Railroads 
eNOS: ck aaa ed Aaah ee eater hhc St hea he $ 1,925,000 
OG TOUES: cence h edt hea career es Ue teeta tuna hay ceca 740,000 
5G notes ............ Selah hee Samet Posi Nach ais dtates eG Manas ena 1,000,000 
PRELERIOR StOCK elise hed) watererdn ct aud wne atenenteeteaeenee rashes 5,000,000 
Second Preferred sStOcK 0............2..22. ccc ce cece cee ce ee ceee eee ce eee 20,000,000 
COMMON SCOCK sc6cesicdict asec ayo erdceds Aiea easel Satascee 17,948,600 
—__—_————— $46,613,600 


will receive: 


PRETETred *StOCK cd ec ties eed ead cette ees $ 3,825,000 
Second Preferred StOcCK ooo... cecee ce cccececccectcceceeccecteces 2,350,000 
COMMON “StOCK: 222455 oh ee hol aceon Heated eceenes 6,000,000 


$12,175,000 
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Each holder of a United Railroads bond for...........0..00..c.cccccccccecceccccccececeeeaceeess $1,000 
will receive: 

Market Street 5% bonds ................c.cceeeeee ee ae ee near $ 150 
Prior Preference 69% StOCK .0..........ccccccccccececccececceceecceccseneececeecs 500 
Preferred 60% StOCK oo.....coccccccccccccccccccecccccecceccccececeeceeaseasccseees 50 
Second Preferred 6% StOCK 2.......c.cccccc cece cccccccceccuccenseeeeceesses 100 
COTMITNON: St OCRS essed ci des ences we pasave dh fee es cae SucenSenu shoe enacete ies 200 

$1,000 


Upon the consummation of the plan and the exchange of all the bonds and 
securities pursuant thereto, the Market Street Railway Company will own all 
the properties of each and all of said companies, save and except that set apart 
as aforesaid by the Committee and except the shares of stock of United Rail- 
roads, and the existing and outstanding stock and bond issues will be read- 
justed according to the following schedule: 


SCHEDULE SHOWING PRESENT OUTSTANDING BONDS AND STOCKS, 
PROPOSED ISSUES UNDER SECOND AMENDED PLAN AND PRO- 
POSED ADJUSTMENT (EXCLUDING CASH TO $5,200,000 
UNDERLYING BONDHOLDERS). 


UNITED RAILROADS (Present) 
Market St. Cable Rys........... $ 1,800,000 


MARKET STREET RAILWAY 
(Future) 


Market St. Ry. Co. Bonds......$10,623,000 


The Omnibus Cable CO. 2,000,000 New Notes (secured by $5. 
Ferries and Cliff House........ 400,000 

; 200,000 of Market St. Ry. 
Sutter Street Railway Co..... 1,000,000 Bonds and ‘utter Se 
Market St. Ry. Co........00.00...... 7,098,000 ies 


United Railroads 4% bonds 23,500,000 


Sutro R. R. and San Mateo 


properties) w...... cee 5,200,000 

ace oe a ee ae alae a ests See ane Prior Preférence stock.......... 11,750,000 

5% See ee ee 1000000 referred stock ................ 5,000,000 

First Decrarved -aioek “and : ? Second Preferred stock........ 4,700,000 

accrued dividends .............. 5,000,000 Common st0ck .......----- se 10,700,000 

Second preferred stock and 

accrued dividends .............. 20,000,000 
Common stock ........0... ee. 17,948,600 

$82,411,600 $47,973,000 


This readjustment will be made as follows: 


PRESENT) 
Market St. Ry. Bonds..........$ 7,098.000 


FUTURE 
Market St. Ry. Bonds.......... $ 7,098.000 


Market St. Ry. Bonds.......... 3,525,000 
Prior Preference stock...... 11,750,000 


United Railroads Bonds...... 23,500.000 Preferred stock .................... 1,175,000 
| Second Preferred stock...... 2,000,000 
Common stock ...................... 4,700,000 
Market St. Cable Rys......... 1,800,000 New Notes (secured by $5,- 
The Omnibus Cable Co....... 2,000,000 200,000 of Market St. Ry. 
Ferries and Cliff House...... 400.000 Bonds and Sutter St., 
Sutter St. Ry. Co....0.0000000.... 1,000,000 Sutro R. R. and San 
Mateo properties)............ 5,200,000 
(02/2 (0) 5-1. 1,925,000 Preferred stock .......00.........0 3,825,000 
6% MOteS ow cece eee eee 740,000 Second Preferred stock...... 2,350,000 
B&O: NOVES! visi es ads 1,000,000 Common stock .................... 6,000,000 


First Preferred stock.......... 5,000,000 
Second Preferred stock...... 20,000,000 | 


Common stock .................... 17,948,600 
$82,411,600 $47,973,000 
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Accrued but unpaid dividends on preferred stock and interest on bonds of 
the United Railroads are not specified in the foregoing but will be absorbed by 
the readjustment. 

Officers—Wm. von Phul, Pres. and Gen. Mgr.; George B. Willcutt, Vice- 
Pres. & Sec.; A. M. Dahler, Treas. 

Directors—J. A. Buck, Charles F. Hunt, A. W. Foster, Benj. S. Guinness, 
Jesse W. Lilienthal, Jr., J. C. McKinstry, A. H. Payson, H. T. Scott, L. S. Sher- 
man, Wm. von Phul, Geo. B. Willcutt. 

Head office, 58 Sutter St., San Francisco. 


Annual meeting in Mar. 


Capital. Authorized. Outstanding. 
DOMINO, S100 civics ssvciceitcteess ti casiessacssececsacnscdssstssasnsasnleccatecacs $18,800,000 $17,948,600 
Preferred 4% Cumulative, $100 ...................eeecceceeseeenees 20,000,000 20,000,000 
First Preferred 7% Cumulative, $100 ........................ 5,000,000 5,000,000 


All income above 5% on Common Stock must be applied to betterments 
or Sinking Fund. 


Dividends—First 7% Preferred, Semi-annually, 7% per annum from Feb.. 
1909, to Feb., 1914; none since. 


Preferred, 1902, 1.2%; 1903, 2.4%; 1904, 3%; 1905, 3.8%; 1906, 3.6%; in 
full to Sept., 1905, and 2% in scrip; 1918, 1%. No dividends since. 


Common, Mar., 1906, 1.5%; haif cash, half scrip. 
For Franchises see Section 5. 


Earnings—Year Ended Dec. 31. 


Gross 
(Op. & Op. Exp. and Net Int. Net 
Non Op.) Depreciation. Revenue. Taxes, etc. Income. 
Be. ee ee $7,479,495 ~ $4,990,269 $2,489,226 $2,366,080 $ 123,146 
DIA "Hs ticeasakguahe 6,525,605 5,781,930 743,675 2,310,330 *1,566,655 
i ht ©, eee are 7,678,357 5,215,911 2,462,446 2,238,263 224,183 
ih 5 |: ener ee mre 8,804,931 6,106,150 2,698,781 2,525,440 173,341 
* Deficit % 
BALANCE SHEET—Year Ended Dec. 31. 

Assets. 1918. 1919. 
Road and Equipment ...... sdccnceusisgstlg laine eee $80,332,162 
PRP TEOe UPTON a Aan cx decS cainnias Scnosagunsuaddeiadincacctheuntehate aseldacaccniaa 2,026,870 2,059,977 
Deposits in Lieu of Mortgaged Property Sold.................. 27,400 27,400 
jE ry: U1 st ean De Re oe prea, CoH oR IE a MPR BOE NLR PTE a “ 573,537 590,811 
COREE) DBO Tee oon a cick sick nsec iene ceceey escsatee sa ln ceaecinta 696,397 1,567,235 
Loans and Notes Receivable .........06...::.:cccesssceeccsvescess SS An 8722 3,463 
Miscellaneous Accounts Receivable .............2000000..2-.0202..2. 560,256 635,850 
OUGr WOOP DOGO xisiiccss iciccniwankiiid ess aabtGcntes ae 564,538 595,072 
Discount:on Sécurities and Mxpenses....c..c:.-cc ects sks. se 517,791 
Re ROE | TE. incase sisal nantomsezssatosaieiachetanansdadesdatapinxeentas 630,874 52,720 
COI FIT Gnas: scecacwacd abaccaukaans xcenaliy aabetassoascduantea tke Cam escs 7,120,395 7,614,985 

$92,674,997 $93,997,466 

Liabilities. 

SCR TOC cilia sei i i ee ets ee icdbiceccsinuctattiieics $42,948 600 $42,948,600 
ge 2 0): | a ee Oe A ERR en ORR 5 TA ae CN 37,388,000 36,587,000 
LUGnS. GOOG: INOtER “FRFROIG. 8 sicko niceiccmna stk 1,990,120 2,730,120 
Miscellaneous ACCOURtES. PAVADIC. sinccccccscccscsscssissicscassceeccccas 1,038,747 198,136 
CHAPPOIG. RAT UITEIOM:” ccscutacicneshacvaccieedn ten ote aastontbaces 2,838,466 4,909,165 
EOCENE CRITERION crccasceveninecb sad ed veicipiaiceetie anes 94,829 69,402 
Unadjusted Credits —.......... Se ee oe EP Te Are 1,478,364 1,633,080 
OORT TOE... octiel hese A eS he iewneins 4,897,871 4,921,963 
$92,674,997 $93,997,466 
ligitized by | . 7 Original from 
Diatizes by (GOK gle UNIVERSITY OF CALIFORNIA 
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BONDS OUTSTANDING. 
Int. Due. Outstanding. 
Apr. 30, 1920 
Market Street Cable Ry.........0.0000.0000.00oc cece eeee cece 6°%¢ 1916 $ 1,800,000 
Ferries & Cliff House ...0.....0.000000 eee cece ec erteeeees 6% 1916 400,000 
Omnibus Cable Co. wie ccccceeeccecesceceeecseceesees 607 1918 2,000,000 
Sutter Street cui es a oe 5C¢ 1918 1,000,000 
Market St. Ry. First Cons... cece ceecceeeee cent eees 5G 1924 7,098,000 
United: Railroads? 22355. ce ese tical coe i beeen 4% 1927 23,500,000 
T Otel BON Bennet ae ho eta eee eet ane ered eons $35,798,000 
Wrnited Res NOUS 5 iss oh cece a elec eVect ei eee each eee secs 1,000.000 
Cal. Railway & Power Co. Notes ........0......c.ccccc cece ccccec cag geeeeeccceeneceescccceeeeeesecees 1,925,000 
"ETUStee C Orel hi CAC 2 risen tee cscs aden des no ee onan tr iacnta edna ean 90,000 
SOUAT: NOUCS coc cetera sence eh inal stuluaa sec uanghaas tye a anirdaieeaherr bes Sesuuhest « $ 3,015,000 


BONDS. 
As of Apr. 30, 1920. 


Market Street Cable 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Purchased by syndicate and foreclosure proceedings commenced and 
pending. 

Secured by Mortgage on railroad lines, including track, depot grounds, 
building, machinery, rolling stock of all kinds and other equipment ordinarily 
used in operating the railroad and tne corporate rights, privileges and franchises 
of said Company pertaining to said road. 

Dated Jan. 1, 18838. Due Jan. 1, 1913. $1,800,000 extended to Oct. 15, 1916. 

Interest June-Dec. 15, Company’s office, San Francisco, 

Trustees, Oakland Bank of Savings and D. A. Bulmore, Oakland. 


Pxtended:. 16: OCs 1a VOU Grasses iesticncaacosssseeeeccg vic eel ease ee $1,800,000 
CBNCOI CG > dest cute ncctscrs lecesesn ahs ctt ales eacuch eaten catend bcd sl/os ea saadaw ia es sla dawson ababiewseusacsenaaece 1,200,000 
AUCHOPIZEd) whesi ite tele ollie ent eee alent tee ests $3,000,000 


Ferries & Cliff House Railway 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Purchased by syndicate and foreclosure proceedings pending. 

Secured by Mortgage on real estate, rights of way, easements, franchises 
and privileges, rolling stock and equipment, shops, buildings, machinery, im- 
provements belonging to the Ferries and Cliff House Railway Co. 

Dated Mar. 1, 1889. Callable as a whole at 101%. Due Mar. 1, 1914. Ex- 
tended to Dec. 31, 1916. ; 

Interest June 30-Dec. 31. Company’s office, San Francisco. 

No Sinking Fund. 

Trustee, Anglo California Trust Co., San Francisco. 


Extended, to: Dec, 3). 19162 eel ole ee ii Salas hes eeccasee sd $400,000 
CANCE OG: | coscacececaveccscash eetcoepises cath bet iancclea sieecey cepa tanta uss hee ee causace ena Pesnadeadn ceive 250,000 
POUL MORIZOG. geo cede ca casateatccusesosakazoncveaenanduosdcudsabacaguosaend sedntssuduaseeiasid secateatenesbads $650,000 


Omnibus Cable Rallway 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Principal not paid at maturity. 

Secured by Mortgage on railroad lines, including tracks, depot grounds, 
buildings, machinery, rolling stock of all kinds and equipment which may be 
used for operating the railroads, and the corporate rights, privileges and fran- 
chises pertaining to said roads; also sundry real estate owned by the Company 
or acquired for the permanent use of its railroad lines. 

Dated Apr. 2, 1888. Not callable. Due Apr. 2, 1918. 

Interest Apr.-Oct. 2, Company’s office, San Francisco. 


Google 


342 WALKER'S MANUAL 


Sinking Fund, commenced Apr. 1, 1898; 1898-1902, 2% of outstanding bonds 
annually; 1903-1907, 4%; 1908-1912, 6%; 1913-1917, 8%; to be loaned or in- 
vested by Directors; interest or profits on Sinking Fund need not be held in 
fund. Not paid to Trustee. 


Amount in. Sinking Fund) cocci eke ee ero aiae Ree eS eigen ee $1,956,889 
Trustee, Union Trust Co., San Francisco. 
Authorized and Outstamdimg 0000.00... ec ceceecececeeeeeesssccsssessesceseeseeeeee9 2,000,000 


Sutter Street Railway ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Principal not paid at maturity. 

Secured by Mortgage on rights of way, easements, franchises, railroad lines, 
rolling stock, equipment, real estate and buildings and other improvements 
thereon, and all personal property of every kind acquired by the Sutter Street 
Railway Co.; and real and personal property subsequently acquired by the 
railway company for the permanent use of its said railroad lines. 

Dated May 1, 1888. Due May 1, 1918. Subject to call after May 1, 1908, at 
the rate of $50,000 per annum in numerical order, commencing with No. 1. 

Interest May-Nov. 1, San Francisco. 

Sinking Fund, commencing May 1, 1908, $50,000 per annum from Net In- 
come, to be loaned or invested by Directors, not paid to Trustee. 


Amount in: Sinking: Un 6 sccceiiecsieleeelk a ceokjccva ce cdeeneetpstcceatane ects icenesencquedesixeessientent $427,901 
Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding 200.0... cece ccceeceeceeecnnececccnnecceeccsesseessccceenens $1,000,000 


Market Street Railway 1st Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 


Secured by Mortgage upon the railroads and railroad lines, including 
rights of way, superstructures, tracks, buildings necessary to or used in the 
operation of said railroads and lands whereon the same are located, rolling 
stock, equipment and machinery pertaining thereto, and all other property, 
whether real, personal or mixed, belonging to the Market Street Railway Co.; 
also corporate rights, privileges and franchises pertaining to said Company. 

Dated Sept. 1, 1894. Not callable. Due Sept. 1, 1924. 

Interest Mar.-Sept. 1, Company’s office. San Francisco. 

Sinking Fund, $160.000 annually, commencing Sept. 1, 1918. 

Trustee, Union Trust Co., San Francisco. 


Outstanding: 62.5 k ee icine Se eee tienes, Cola Besse tacts viele Utne daa d $ 7.098,000 
Cancelled vecn nde ee ed ee Nagasarete sack geehad Sudeiatteae see Oates eaten aca 243,000 
Reserved for Underlying [Ssues...0........00..0.ccecceccccceecceecceccuece eee Deol cet Mie acta 6,250,000 
UE TSS OG 3-2 as et toca loch otecrie laces acetate aes Ae eles Pome Leu racadles Eh teal tats 3,909,000 

PUTO IDO a cia he et ac da os aa On hace cle $17,500,000 


*United Railroads General Mortgage 4%. 
2% Income Tax Paid by Company. 


Secured by Mortgage on franchises, rights and privileges, railroads and 
rolling stock, including tracks, rights of way, depots, shops, car and engine 
houses and other buildings and structures belonging to the Company with 
real estate and improvements thereon and all and singular the personal prop- 
erty of the Company of whatever kind and nature and wherever situate, includ- 
ing shares of capital stock of various railroad companies owned by it. 

Dated June 7, 1902. Not callable. Due Apr. 1, 1927. 

Interest Apr.-Oct. 1, Company’s office, San Francisco or New York. 


UNITED RAILROADS OF SAN FRANCISCO 
Bonds and Stocks—Bought—Sold—Quoted 


410 montcomery st. SUTRO & CO. SAN FRANCISCO 


Established 1858 
Members of The San Francisco Stock and Bond Exchange 
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Sinking Fund, 2% of gross earnings, but not less than $100,000 each year, 
beginning Jan. 1, 1905. 


Amount in Sinking Pun ou... cceccceceeecceccesescecescceccccsceescccscsesececcce sosecereesecess $80 
Trustee, Union Trust Co., San Francisco. 

OU S CAT TINE os cass wont estes cco eect eines eats enn ies ee he $23,500,000 

In Sinking Fund & Treasury ou... cc ccccceccnececncecccceccccceccesesteneceaeeevere 404,000 

Retired by Sinking Fund and Cancelled...uo............c.ciccccccc elec ce ceeeeececceeeceee 1,505,000 

Reserved for Underlying Issues -.......000... cece cee eecccceececeecesecceceesecceneceeeseneae 9,866,000 

PUCHOPIZOG ous ssce ccs cccsial aceeesius cies Vepoaeed ou cudauss oben ace wadasusbassteduuiadeasooustent $35,275,000 


*Oct. 1, 1916, and subsequent interest coupons not paid. 


NOTES. 
Income Tax Not Paid by Company. 

Dated 1906. Interest 5%. Callable at par after five years. Due Feb. 1, 1916. 
Authorized and Outstanding oo... ec ccceesececeesseessececesecesseecsseesseesecsecessenence $1,000,000 
7% Promissory Notes In Favor of California Railway & Power Company. 
Income Tax Not Paid by Company. 


Dated Dec. 23, 1912. Due Dec. 15, 1913. 


CUTS CeIn Ie iach clase tend ess sieveceie cues Acad dicuntanybdoadssu dais ait eaussee casaae aetna owaenes $1,925,000 
Retired ........................ Bbc cee ee coal cea tench ae tetpcecen tana ist a Maat aa A acacia gee 75,000 
PEN OPI ZOU hssasiaises Seales seca cea ah Soe teaeguee cus Sota dadete Gece cb erases teehee $2,000,000 


Trustee Certificates 6%. 
2% Income Tax Paid by Company. 


Guaranteed, principal and interest, by United Railroads. Secured by 65 
standard P. A. Y. E. cars. 

Dated July 1, 1912. Due $30,000 per annum, July 1, 1913-1922.. 

Interest 6% per annum, Jan.-July 1, Anglo California Tr. Co., San Francisco 
or E. H. Rollins & Sons, New York. 


OU US CRINGE = «cscs darn ce es cate he sa eiSaenen gaan see wean Dadageeetees onceooieedazanch sctanas oagnesehee $ 90,000 
PROC OO: eassociccienas emetic eeee ee eden entree Besa e Nae cceaiaas 210,000 
PA UICIOE GCS oes hese ee te Nh iets Rete a ee $300,000 


GOUGH STREET RAILROAD COMPANY ist MORTGAGE 5%. 
2% Income Tax Paid by Company. 


Guaranteed, principal and interest, by United Rallroads of San Francisco. 

Secured by Mortgage on franchise and railroad, and all real and personal 
property of Company. 

Dated Nov. 1, 1910. Callable as a whole at par and accrued interest after 
May 1, 1911. Due May 1, 1932. 

Interest May-Nov. 1, Company’s office, San Francisco. 

Sinking Fund, commencing May 1, 1924, and annually thereafter, $5,000 
shall be deposited with Trustee for reinvestment as directed by Company’s 
Board of Directors. 

Authorized and Outstanding ou... cececececcscee sececcsnssesseenesssceeeenacccceeces $45,000 


VENICE ISLAND LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Sept 28, 1906. Owns 3843 acres 
of agricultural lands located in the center of San Joaquin Delta, 15 miles south- 
west of Stockton. 

Officers—A. C. Parsons, Pres.; Robert Marsh, Vice-Pres.; V. Bronson, Sec. 

Directors—Robert Marsh, A. C. Parsons. 

Head office, Hobart Bldg., San Francisco. 

Annual meeting, last Sat. in Nov. 
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Capital. Authorized. Outstanding. 
BS Se ase ahaa Re san ret edhe Salo lech Ma 350,000 $350,000 


BONDS. 


Venice island Land Company 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all lands owned by Company. 

Dated Dec. 1, 1906. Callable at 105 and accrued interest. Due Dec. 1, 1931. 
Interest, June-Dec. 1. Anglo California Trust Company, San Francisco. 
Sinking Fund, $3,000 per annum. 

Trustee, Anglo California Trust Company, San Francisco. 


OUTSCRIGIN GS 2 oe eee ee Gia a Bae eg oar Reet ils og ide ds a Me a ee hae tel con ad $179,000 
Retired and Cancelled 2oo...........cccclec ccc cecccccce es ceeceeeecceeneceneceeeeees eeU acura Satan 71,000 
HUVL TOR IZOG? ieee Se cace rr Bs ena eee eae Ma Pre SY ao ol aieg naka aetoes $250,000 


VERNALIS LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 7, 1919. Owns 2,716 acres of 
irrigated land on the west side of the San Joaquin River in San Joaquin and 
Stanislaus Counties about 10 miles south of Tracy near the intersection of the 
San Joaquin and Stanislaus Rivers. 

Officers—Roy M. Pike, Pres.; Myrtle Shahour, Sec.; C. B. Smith, Treas. 

Directors—R. A. Carter, Stanley Pedder, Roy M. Pike, Myrtle Shahour, 
C. B. Smith. 

Head office, 74 New Montgomery St. 

Annual meeting 2nd Wed. in Feb. 

Capital. Authorized. Outstanding. 
Sars, S10 Oi eo eg esos gee steers $200,000 $200,000 


BONDS. 


Vernalis Land Company ist Mortgage 6° Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 
Dated Nov. 1, 1919. Callable at 102. Due serially Nov. 1, $20,000 annually 
1920-1929, inc. 
Interest May-Nov. 1, Anglo California Trust Company, San Francisco. 
Trustee, Anglo California Trust Company, San Francisco. 
Authorized and Outstanding.........00.0000000 0... Saltaire Sat es OLS farce acahaed Mase det $200,000 


VULCAN FIRE INSURANCE COMPANY OF OAKLAND, CALI 
FORNIA. 


Organized under the laws of California Aug. 22, 1910. Conducts a fire 
and marine insurance business. 

Officers—J. F. Carlston, Pres.; E. S. Wangenheim, list Vice-Pres.; R. M. 
Fitzgerald, 2nd Vice-Pres.; E. D. Bothwell, Treas.; Arnold Hodgkinson, Sec.; 
B. E. Cotton, Asst. Sec.; H. B. Keith, Mgr. 

Directors—Alden Anderson, J. F. Carlston, Wm. Cavalier, J. Y. Eccleston, 
R. M. Fitzgerald, Herbert Fleishhacker, Stuart S. Hawley, J. H. King, J. P. Max- 
well, J. R. Miller, J. W. Phillips, E. S. Wangenheim, C. H. Wente. 


Original Market—Venice Island Land Co. 1st Mtge. 6% Gold Bonds—Offered 
in June, 1919, by 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES PASADENA 
SAN FRANCISCO INVESTMENT SECURITIES SAN DIEGO 
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Head office, 14th St. & Broadway, Oakland. 

Annual meeting 3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $10 oo... eeceeeeeeee sreaanmacte aiacvoemat luau tides etunee $500,000 $500,000 

Dividends—Semi-annual, 66. per annum from Jan. 2, 1919; previously 5% 
per annum. 


BALANCE SHEET, DEC, 31. 


Assets. 1918. 1919. 
Cash in Banks and Office......20..0. ole ce cece cceeecceecceecceeeees $ 158,075 $ 157,956 
POTS ish iso Slats ee ety ele tooo et tate ant enh ee taiiy oa 607,975 799,545 
First Mortgage Loans 00... ccceece cece cececcceeceeeceseeeeeteeceees 335,541 238.093 
Collateral Is0ans: ci oo sede eile ha ee ie a ta 100,000 154,000 
Premiums in Course of Collection.........0..00000000.000000ccec eee eee 143.510 111,195 
Accrued Interest (Not Due) 20.0... ce ccc cccccsceeeareeeees 10,686 9,146 
FEO@AL OS Ca Ec assess ath cat date ecu ase teeae or deeni aos .o eters santos saeetdna teal te 3,446 56,788 

"TOtAl ASSCUS® gcc letin ss caetiecn el ere es aes $1,359,233 $1,526,723 

Liabilities. 

CICA COC sere cee a a aah aa eat i neo are $ 500,000 $ 500.000 
Re-Imsurance R@SeCrve ooo... ieee ccc ccec cee cecceence serene ceccseceseeeeeseeues 283,762 365,119 
Credits to Agents and Brokers ...0..0..........cccccececccceecceeccceecceeeceees 13,294 18,364 
Reserve for Taxes and Advance Interest.......0..0.00.0. 15,442 24,173 
TGOSSCS WDA ts es ere eh Ae eat Sot 149,942 183.088 
Dividend sRESeCTVe? csccccecchneilne Aa aii ao ae Aedes 15.276 15.404 
INeL. SUF DIS aia sco eset etecaecces attend aw aee acne ah een pet ctags 381,517 420.575 

Total Liabilities 000.0000 eee eee se ee eeeeeees $1,359,233 $1,526,723 
Surplus to Policyholders 2.0.0... ec es seeeecce esse ceeeeneeeeeeeees $ 881,517 $ 920,575 


WEED LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Feb. 24, 1903. Owns over 50,000 
acres white pine timber land, also saw mill, sash and door plant and box fac- 
tory, costing over $1,250,000, and townsite of Weed, Siskiyou County, Cal. 

Officers—E. H. Cox, Pres.; R. A. Long, Vice-Pres.; A. D. Rockwood, Treas.; 
D. Binford, Sec. 

Directors—E. H. Cox, W. S. Davis, Herbert Fleishhacker, C. F. Hunt, S. O. 
Johnson, R. A. Long, A. F. Morrison. 

Head office, First National Bank Bldg., San Francisco. 

Annual meeting Ist Tues. in May. 

Capital. Authorized. Outstanding. 
Shares, $100 .........00 Neeas ie okishoet et dura eee easwoe tt aes $2,000,000 $2,000,000 


BONDS. 


Weed Lumber Company 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by Ist Mortgage on all the property of the Company. 

Dated Oct. 1, 1910. Callable at 102% and interest. Due $50,000 semi-an- 
nually May-Nov. 1, from 1911 to 1922, inclusive. 

Interest May-Nov. 1, First Trust & Savings Bank, Chicago. 

Sinking Fund: Company must deposit with Trustee $2.50 per thousand 
feet log scale for all timber cut. Bonds retired as above. 

Trustees, First Trust & Savings Bank and Emile K. Boisot, Chicago. 


US Cea NG AN sat hoc crane aaa a ces ada tea gatteee ee chatianhac Cousds certo eeess $ 300,000 
A <<) 0) 9 of <1 5 URN Rae Sn OP eR ene ERC eT SE SPEED SO SOR es Se TET PO EP ee Int TRE ea eT 900,000 
PUUCROPIZOG cocaine osteescden reese uo bacaastecbw ae ekre ect cau te, fatantecS detdaamanececdeceteatetou $1,200,000 
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WEST COAST LIFE INSURANCE COMPANY. 
San Francisco, Cal. 


Name changed from West Coast-San Francisco Life Insurance Company to 
West Coast Life Insurance Company Mar. 3, 1920. 


Organized under the laws of California Feb. 8, 1915. A merger of The West 
Coast Life Insurance Co. and the San Francisco Life Insurance Co. Conducts a 
life insurance business. 


Officers—John A. Koster, Pres.; T. C. Tilden, 1st Vice-Pres.; Victor Etienne, 
Jr., Chas. W. Helser, F. V. Keesling, Vice-Pres.; Gordon Thomson, Vice-Pres., 
Sec. & Actuary; Geo. D. Clark, Treas.; G. W. Heins, Geo. F. Limback, Asst. 
Secs.; W. R. Cluness, Jr., Medical Director. 


Executive Committee—L. P. Behrens, G. D. Clark, Victor Etienne, Jr., Geo. 
U. Hind, A. J. Merle, W. B. Reis, T. C. Tilden. 


Finance Committee—Victor Etienne, Jr.; T. C. Tilden, W. B. Reis. 


Directors—L. P. Behrens, Benjamin F. Bledsoe, M. J. Brandenstein, G. D. 
Clark, J. M. Etienne, Victor Etienne, Jr., Geo. U. Hind, Charles W. Helser, 
Francis V. Keesling, John A. Koster, A. J. Merle, Charles C. Moore, W. O. 
Randolph, W. B. Reis, V. J. A. Rey, A. W. Scott, Jr., Alfred Seale, Gordon 
Thomson, T. C. Tilden. 


Head office, 376 Pine St., San Francisco. 
Annual meeting Ist Thurs. in Apr. 


Capital. Authorized. Outstanding. 
SOS 2S Desa cs cca ecards olen le se RO i ect $250,000 $250,000 
FINANCIAL STATEMENT, DEC. 31. 
Income, 1918. 1919, 
Premiums (Less Reinsurance): 
Ordinary ........000000.... Sera sca hee te tie ed ce ptt es ial Casta Ae ee aye $1,343,464 $1,505,030 
PGMS CTT: * ici ie ays ec eeensed ercettaceauien seyhe sienna ieceeenes set ntonsebowales 499,344 Li. 
Interest and? Rents): sizosotecs dee cstesn gh cede Sotiors eee osten seaudcacaastocece 207,427 227,759 
All Other Sources 20.0.0. c cc eeecceceeeceteeseeecccseeeeersseseeneess 47,004 113,797 
Total INCOME. en ance ton ts Meee teenie ee $2,097,239 $1,846,586 
Disbursements. 
Ordinary Department: 
Paid Policyholders 220......... ccc eeceee ecco ee cceeececesacsecceecees $ 466,215 $ 492,823 
Taxes, Licenses and Fees.............0..coccccccee cece ececeecceeceeeeeeeee 20,735 41.038 
Medical, Legal and Inspecticn Fees............000000000000.... 35,527 33,881 
COMMISSIONS: snc xsdus ete eee ee a dace 267,404 294,462 
General ExpemsSe@S 000.......c cece cccceecceeceeececeecceeeeeeeseceesecees fobeship 188,954 190,693 
Industrial Department: 
Paid Policvholders 20......0.0.c.ccccc eee cecee cece cece sececeeeeeeecessecceeees 148.695 eee 
All Other Charges for Operation and Supervision...... 2a Sie  anecmrate 
Written Off—Miscellaneous ASSe@tS 020..0..0.00oclo cee cee cee cece cece nese eeeee 18,476 
Net Excess Income over Disbursements and Amounts 
L5G OU =) Re ©) | Manet nen nan erie Reet ES cere nen oe. ACO Ene Ree ein eee ne 359,355 585,709 
Paid to Metropolitan Life 200.0... eee eeee cece eeeceeeeseeeeeeeeees 354,482 eee 
Paid: (6: ScripNOlders:. 2.25. asic ee See tite atertee Se, 8 Died ee 2 189,504 
Total Disbursements 00... eee ccc ceteceeceeneneeeeees $2,097,239 $1,846,586 
Insurance in Force: 
Ordinary Department .0.0.........ccle cece eeeeee cece eeecenseeeeees $34,777,521 $39,558,166 
Industrial Department .........000...00000...cceec cece cece e tees 90367 iaucskuns 
Me CMs ke corsets ced trot et Ate Pt ee $34,867,688 $39,558,166 
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Admitted Assets. 1918. 1919. 
Real Estate Owned oo... iii cccccceccceccececececaetececseeeeseseereeeee @ = 46,905 $ 178,453 
Loans on Real Estate o0...0..oocec lees cecce cc ece ces ecceeeeseeceeees 1,083,789 1,055,425 
Collateral: Tio A 8 once sche ela ctaenia nen esas edits a eee 86,093 46,960 
Loans to Policyholders oo... cc cccc cece ccccccccecce sees ee eeeues 677,833 759,579 
Premium Notes and Policy Liens............0000000 0000000000. 55,342 61,670 
Bonds Owned (Amortized Value).....0....0...00000000000..:cccecec tees 1,678,730 2,159,292 
BLOCKS: (OWHEG ocho ot ae ess eS ete aad 19,065 15,924 
Net Premiums, Outstanding and Deferred.............00.000000000... 193,089 226,501 
Interest Due and Accrued hou... lle cece cece eeececeeeeeceeeees 47,373 42,407 
Cash in Banks and Office... lle ce ectee cece eee ceeee 111,064 174,474 
OCH GY PSSOU Se cero et peers ets donde aoeetaeaasr ena eauaaeeees 132,235 77,567 

Total Admitted Assets 0.00...0000.000cc eee ceecce eters $4,131,518 $4,698,252 

Liabilities. 

Reserve on All Outstanding Policies...........00000000000 $3,229,004 $4,053,325 
Reserve for Lossés [ncurregd......................0.c2cecbecceecceccceceeceeeceees 107,555 66,015 
Interest and Premiums Paid in Advance..............0.....2.000...0.... 21,290 19,517 
Reserve for Taxes Payable during Ensuing Year................ 41,329 41,512 
All Other Liabilities... eee eeccce cece cceegeesenerecetenee 283,889 13,160 
Surplus to Policyholders 0.2.0.0... cece cccsseeeeeesceeeeeenece 448,451 504,723 

Total: Tia DUIS: soctestetccet ceacoece en heared acre erescatclewies $4,131,518 $4,698,252 


WEST SACRAMENTO COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 17, 1910. The Company owns 
over 7,000 acres of land, subject to a balance of approximately $150,000 due in 
installments against the original purchase price of approximately $2,000,000, 
lying opposite the city of Sacramento and connected with it at Capitol Ave. or 
“M” St., by a joint railroad and highway bridge. The lands are bounded on the 
north by the Southern Pacific Main Line track; on the east and southeast by 
the Sacramento River, with a water frontage of about 7 miles. The river 
frontage and the south and west boundaries of the property are protected by 
massive levees which in the heavy winter of 1913-1914 successfully protected 
the property against the winter’s floods. Lands are being highly developed for 
agricultural purposes, and particularly including an industrial subdivision and 
a City subdivision, opposite the city of Sacramento, the first unit of which, con- 
taining 240 acres, has already been placed on the market. Besides river trans- 
portation along its entire frontage, property is served by 3 lines of raflroad, 
namely, Southern Pacific Co., Sacramento & Woodland R. R. Co., and Oakland, 
Antioch & Eastern Ry. Co., also an electric road operating a five-cent street car 
service to West Sacramento Co. Town Site Sub-Division No. 1. 

Officers—-J. H. Glide, Pres.; Phillip I. Manson, Vice-Pres.; A. Howard, Sec. & 


Treas. 

Directors—A. E. Boynton, J. H. Glide, Mrs. Lizzie H. Glide, Phillip I. Man- 
son, Chas. W. Slack, Charles Sutro, Wm. Timson. 

Head office, Alaska Commercial Bldg., San Francisco. 

Business office, West Sacramento, Cal. 

Annual meeting 3rd Wed. in Feb. 

Capital. Authorized Outstanding. 
MMATES,. S100: ek eater een cela aes iene arate $2,000,000 $1,992,900 


Assessments levied Jan., 1914, $2.50 per share; May, 1914, $2.50 per share; 
July, 1914, $2.50, afterwards rescinded; May, 1915, $2.50; Apr. 3, 1916, $2.50; 
Apr. 3, 1917, $5; Apr. 2, 1918, $5; August 15, 1919, $5. 
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BONDS. 


West Sacramento Company ist Mortgage 6% Sinking Fund Twenty Year Gold. 
2% Income Tax Paid by Company. 


Dated July 1, 1910. Callable on any interest date at 105. Due July 1, 
1930. 

*Interest Jan.-July 1, Mercantile Trust Company, San Francisco. : 

Sinking Fund commences July 1, 1916, and provides for an amount equal 
to the quotient obtained by dividing the aggregate amount, par value, of the out- 
standing bonds by the total number of years remaining before the bonds ma- 
ture, which in 1916 amounts to 1-14 of outstanding bonds; 1917, 1-13; 1918, 
1-12, and so on. In addition, the Company is required to pay to the Trustee a 
minimum of 50% of the amount of the gross proceeds from the sale of any of 
the Company’s lands, to be applied to the retirement of the bonds of this issue. 

Trustee, Mercantile Trust Company, San Francisco. 


COLT duets 316 bf 2 - pinege mee mena Me aoe PP Pr Pre ater TOD Se ENS Ue eer Eevee RN en cere $1,002,000 
Retired by Sinking Fund ooo... cece ccc ce cece ees cceen cecenenseeees seeseceescecenesees 998,000 
BUC OTIZOG: “o.ss wc cesses tecsen en Secs sasicei eases devas eased aus ee $2,000,000 


*Jan. 1, 1915 Interest Coupon not paid. 

Company has secured consent of practically all its bondholders to deferring 
of bond interest, beginning Jan. 1, 1915, to and including July 1, 1921, also 
waiving certain provisions as to sinking fund. Both bonds and deferred coupons 
to be duly stamped by Mercantile Trust Company covering this feature. 


WESTERN AMERICAN REALTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Jan. 30, 1907. Owns Paso Robles 
Springs Hotel and real estate in San Francisco and in Kern and San Luis 
Obispo Counties. 

Officers—T. C. Tognazzini, Pres.; Chas. F. Leege, Vice-Pres.; Fred V. 
Vollmer, Sec. & Treas. 

Directors—Mortimer Fleishhacker, Herbert Fleishhacker, C. F. Leege, B. G. 
Tognazzi, T. C. Tilden. 

Head office, 532 Market St. 

Annual meeting 2nd Wed. in Jan. . 

Capital. Authorized. Outstanding. 
Shares, $100 ...... Scenes ea alee hia lon late tiie. cance a bese satiy $1,000,000 $1,000,000 

Assessments—wNo. 2, $2. 50 per share, levied May 14, 1917, No. 3, $2 per 
share, levied Oct. 18, 1917. 


WESTERN MORTGAGE AND GUARANTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Sept. 8, 1910. Engaged in the busi: 
ness of buying first mortgages and selling either as a whole or as guaranteed 
certificates. 

Officers—W. K. Cole, Pres.; Wm. Fries, C. F. Gorman, Geo. W. McNear, 
Lloyd M. Robbins, Norris English, Vice-Pres.; M. J. Simon, Sec.; B. W. Burle- 
son, Asst. Sec. 

Directors—Henry T. Scott, Chairman; W. K. Cole, Norris English, W. P. 
Frick, William Fries, C. F. Gorman, L. O. Head, Geo. W. McNear, Geo. L. Payne, 
R. H. Pease, Jr.. Herman H. Phleger, Lloyd M. Robbins, H. H. Scott, M. J. 
Simon. 

Head office, First National Bank Bldg., San Francisco. 

Annual meeting 2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.00 econ $ 500,000 $250,000 
COMMON: S100) 620iciccinct esse ee ace en ea te 1,000,000 219.600 
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Assets. 1918. 1919. 
Cash on Hand and in Banks.........0..00000000000000..: Sa alaccadtieeteas eres $ 12,758 $ 63,098 
Accounts Receivable .........000000000000.. eer rey SON REE eT Re eee 25,987 20,612 
Notes and MortgaZes 2000..0000....0.000 coc cce ccc cec cee eee cece cece cece eeecceee eens 3,025,465 4,318,906 
Accrued Interest Receivable ee? iE arltah teh eee eahty 153,774 210,420 
Automobiles . . See Pins ue Ree esd Mn eh AUER eS ou Reh eh 1 1 
Furniture and Fixtures _ AO PD EI CR REE IE Re Na RUE AI cee 1 956 
Liperty: BONS: saves eee ea ah are tote Cheese, eee tactile 4,949 
Commercial Paper o.oo... cece eee cece ees Sesto se teeg,. ., Amy te 9,584 


Total ASSCUS: scot oe 


Liabilities. 


$4,628,526 


Camital: SOCK. oi) cd coed ed tench ncaa as eh deena et ane $ 564,200 $ 469,600 
ACCOUNTS -PAVADIC? icles aadanstl Eesenae teacher uted 207,031 84,594 
INGLES ~ Pay ale: 2226 techs cians ase ete Teest sole olin akon 380,400 41,518 
Accrued Interest Payable (On certificates not due).......... 24,673 19,631 
Certificate Holders 00.00.0000 eee teeeeel esas hl ten Nts Nies 3,857,421 3,036,261 
SUSDON SC soto eerie eek scabies raters eae ete re ek atcetne te 15,205 
Surplus Account to Dec. 31.....000000 02. ne ees ease 183,761 142,117 
Reserve Account to Dec. 31 oo... lec eeeccccecccecceeeececececes 0 ceceeeeeeerene 519,600 

Total (Lia Dilities: <n2cc8.s02escocs card eoses east padi eaatae sees $5,217,986 $4,628,526 


WESTERN PACIFIC RAILROAD CORPORATION. 
Wilmington, Del. 


Organized under the laws of Delaware June 28, 1916, as a holding company. 
Owns all the stock of the Western Pacific Railroad Co. (of California). Shares 
of this company distributed to First Mortgage bondholders of Western Pacific 
Railway after foreclosure on that property June 28, 1916. Property taken over 
July 14, 1916. 

Officers—Alvin W. Krech, Pres.; — 
Rhoades, Sec. & Treas. 

Directors—C. Ledyard Blair, F. H. Ecker, David R. Forgan, A. M. Hunt, 
Alvin W. Krech, R. W. Martin, Starr J. Murphy, James D. Phelan, Lyman 
Rhoades, Albridge C. Smith, Geo. Whittell, R. B. Young. 

Head Office, 7 W. 10th St., Wilmington, Del. 

Annual meeting Ist Tues. in Oct. 


——., Vice-Pres.; Lyman | 


Capital. Authorized. Outstanding. 
Preferred Non-cumulative 65, $100.....0.0000 $27,500,000 $27,500,000 
COMO 9 100 casos ee Sosa sia cde runs dothenacncsusscaesosasoe 47,500,000 47,500,000 


Preferred callable at 105. Convertible into Common dollar for dollar. 

Dividends—Preferred, quarterly, 4% per annum from Apr. 1, 1920. 6% per 
annum in 1918 and 114% Jan. 1, 1919. 

The Western Pacific R. R. Co. was returned to the Company on Mar. 1, 
1920, by the U. S. Government, no contract as to compensation has ever been 
agreed on, the Government first offering $1,900,348 per annum which was re- 
fused and later offered $2,322,000. The directors held that this offer was also 
inadequate and determined to apply for a board of arbitrators and to carry the 
case to the Court of Claims. If a decision is rendered in favor of the Company 
the dividend will be raised to 6% for the period in question when only 4% was 
paid. 


WESTERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


No report from Railroad Commission up to May 30, 1920. 

Controlled by Western Pacific R. R. Corporation through stock ownership. 

Organized under the laws of California June 6, 1916. Owns and operates 
933.23 miles of standard gauge main line steam railway, with 29.27 miles of 
branches and 169.56 miles of yard track and sidings, extending from Salt Lake 
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City, Utah, to Oakland, and by ferry to San Francisco, Cal. Valuable terminal 
properties in San Francisco and Oakland consisting of 17 acres in San Fran- 
cisco and 100 acres in Oakland with a frontage of about one-half mile on the 
Oakland inner harbor. The road enters Salt Lake City on private right of way 
to Salt Lake Union Depot which is owned jointly with Denver & Rio Grande R. R. 

Owns entire Capital Stock of Deep Creek R. R. Co. serving Gold Hill Coun- 
try in Utah, also controls majority of Stock of Tidewater Southern Ry. Co. run- 
ning from Stockton to Turlock, Cal. 

Officers—Alvin W. Krech, Chairman of the Board; Charles M. Levey, Pres.; 
Alexander R. Baldwin, Vice-Pres. & Gen. Counsel; Chas. Elsey, Sec. & Treas.; 
Lyman Rhoades, Asst. Sec. & Asst. Treas. 

Executive Committee—Alvin W. Krech, F. W. M. Cutchen, J. B. Dennis, 
A. M. Hunt, Charles M. Levey, Richard B. Young. 

Directors—Alvin W. Krech, Chairman; Alexander R. Baldwin, F. W. M. 
Cutchen, J. B. Dennis, William Fries, Joseph G. Hooper, A. M. Hunt, Charles M. 
Levey, Allan P. Matthew, Thos. S. Montgomery, Charles W. Nibley, Elmer E. 
Paxton, Wellington T. Smith, Harris Weinstock, Richard B. Young. 

Head office, Mills Bldg., San Francisco. 


Annual meeting last Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred Non-cumulative 6%, $100 owe $27,500,000 $27,500,000 
COMMON, 9 LOG! chisel itso hee lean ota ta pene eta tee 47,500,000 47,500,000 


Preferred callable at 105. Convertible into Common dollar for dollar. 

Dividends—Preferred, 4% per annum from April 1, 1920, 6% per annum 
previously. 

Earnings—Year ended Dec. 31. 


The property having been taken over by the U. S. Government no financial 
statement has been issued for 1918. Up to May 15, 1920, no annual report has 
been issued or report received from the Railroad Commission. 


Gross Operating . Interest, 
Revenue. Expenses. Taxes. Net. Rentals, etc. Surplus. 
*T9LG6: oaks $8,509,062 $4,950,622 $376,459 $3,181,981 $742,068 $2,439,913 
1917 oe. 10,726,453 6,190,055 492,493 4,043,905 1,600,636 2,443,269 


*Operated by Receiver Jan. 1 to July 13; by Company for balance of year. 
GENERAL BALANCE SHEET, DEC. 31. 


Assets. 1916, 1917, 
Road, Equipment, ete oo... elec ccececececcceeeceeesecccececees $ 83,203,272 $ 87,103,952 
FY CSCIC CSC jccuedeccdeetecuiedes on, toakeidas dneeiins amar rcesaeatacueawakanetccials 1,275,756 1,775,262 
Cash, Demand Loans and Deposits..........000.000000000.......... 15,047,106 13,004,636 
Balances Receivable wi... c cle ceeecccececcesceceecsecececnseeseeceee 398,982 1,028,560 
Accounts Receivable oo... eee cccecteceeeeeeceeesseeeaeces 416,658 833,094 
Materials and Supplies oo... eeeccccceeee cee ceeeeneee 571,955 1,026,707 
Other Current ASSetS8 oo.i..o lee e cece cc ceceece eee ne eeeeeeeneee 246,61d 466,229 
Deferred. ASSCts... scccsiiccccccteie eee ec eae at 21,491 29,414 
Unadiisted, Debits: cece cnceecsieshsteriiariiciiacedsciedenewk 1,955,193 2,004,994 
Unpaid Subscriptions to Ist Mtge, Bonds..............0000.... ZUGI 209 _ Sav dtgeesecocodesze 


$105,228,297 $107,772,848 
Liabilities. 


Preferred.“ Stock- ueckeweed ewe eee mimi $ 27,500,000 $ 27,500,000 
Common: Stock 63s. As hs eae eosin Geeks: 47,500,000 47,500,000 
| S10) C6 |: aan meen amar OEE Pe et ect Oe fey ave ee nm ot TEE CRORES PEN ore renee: 17,085,260 20,000.000 
Current. Isla Ditties: -cpssssee ch eceiees ace teeaeenstanauee erates 1,289,143 2,718,526 
Deferred Liabilities 2... eee cce ce cceeeeeceeeteeees 105,933 99,198 
Unadjusted Credits .22.cccccc ee ccc oc wiieen esas sedate 3,303,301 1,073,221 
SUED US: osteo d sees ticetak das etc cen sett arenas a eteedk easiest: 7,015,353 7,062,202 
Profit and Loss Balance ou... eececcceceeseseeceeeceeeeeeeceeecees 1,429,307 1,819,701 

Total Liabilities oo. eeceeeeescesssececeees $105,228 ,297 $107,772,848 
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BONDS. 


Western Pacific Railroad Company 1st Mortgage 5% 30-Year. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 

Dated June 26, 1916. Callable at 100 and interest on 60 days notice. Due 
Mar. 1, 1946. 

Interest Mar.-Sept. 1, Company’s office San Francisco or New York. 

Sinking Fund: Commencing Jan. 1, 1919, $50,000 per annum to be paid to 
Trustee for the purchase and cancellation of these bonds. 

Trustees, First Federal Trust Co., San Francisco, and Henry E. Cooper, 
New York. 


OUUSUANOINE: Aedes tian ccetsn tsa teat aac e hoeins wade casa et tear cetacean ee a $20,000,000 
*Reserved for future improvement .0...00.......ccoc cece c cece cece cc eecececeeceesce ceeeee 30,000,000 
FT CIV OTN CG se cstisae pce saat sete cues saced toed eb canes naGare tas aoctec wee sug cena eect $50,000,000 


~- *Interest rate on these bonds not to exceed 6% per annum. 


WESTERN POWER CORPORATION. 
New York, N. Y. 


Organized under the laws of New York June 5, 1915, as successor to 
Western Power Co. (of New Jersey). Is a holding company controlling through 
ownership of all of stock, as follows: The Great Western Power Co. of Cal. 
and California Electric Generating Co. 

Properties of the companies are located in 16 of the central counties of 
California, cover an area of approximately 5.000 square miles, having a popula- 
tion of approximately 1,350,000. San Francisco, Oakland and Sacramento are 
some of the centers of population under the system. Electric service only is 
sold, though in certain cities by-product steam service fs also supplied to con- 
sumers. A large amount of stored water is sold in bulk for irrigation, after 
having been used for generating electricity. 

Officere—F. Lothrop Ames, Pres.; H. P. Wilson, Vice-Pres. & Sec.; W. H. 
Spaulding, Vice-Pres.; Frank M. Tompkins, Treas. & Asst. Sec.; L. A. Reynolds, 
Asst. Treas. 

Executive Committee—H. P. Wilson, Chairman; F. Lothrop Ames, A. C. 
Bedford, Irving W. Bonbright, A. W. Burchard, F. H. Davis, R. B. Young. 

Directors—F. Lothrop Ames, C. F. Ayer, A. C. Bedford, Irving W. Bonbright, 
A. W. Burchard, F. H. Davis, M. Fleishhacker, John R. Freeman, F. Greenebaum, 
H. I. Pratt, Franklin Remington, H. P. Wilson, B. F. Yoakum, Richard B. Young. 

Principal offices, 50 Broad St., New York; 14 Sansome St., San Francisco. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100.........00000000 ee. $7.080,000 $7,079,882 
Common, NO par Value..w........ ele cece cceee cee cece eee 146,700 shares 146,615 shares 


Preferred is cumulative from Jan. 1, 1915; preferred as to assets and divi- 
dends. ° 

Dividends—Preferred 6% per annum quarterly from Oct. 1, 1919; 4% per 
annum from Apr. 1, 1916 to July 1, 1919. 

On Jan. 1, 1920, the unpaid dividends accumulated on the Preferred Stock 
amounted to 13%. 


COMBINED SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 
Western Power Corporation and Subsidiary Companies. 
(Inter-Company sales eliminated) 


1916. 1917. 1918. 1919. 
Operating Revenues ................. $3,743,346 $4,008,553 $4,644,407 $5,472,878 
Operating Expenses, Taxes 
and Depreciation .............. 1,338,481 1,492,725 1,943,506 2,512,062 
Net Earnings ..................... $2,404,865 $2,515,828 $2,700,901 $2,660,816 
Other Income ...............0.........--- - 108,392 *#24,973 *#47,749 53,436 
TOCA. ickei caged eserisoidics $2,513,257 $2,490,855 $2,653,152 $2,714,252 
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1916. 1917. 1918. 1919. 
Interest on Funded Debt.......... 1,684,969 1,678,158 1,656,428 1,667,840 
SUPDPIWS® s.ccscasccssiaccdevecessnccaeens $ 828,288 $ 812,697 $ 996,724 $1,046,412 
Deductions and Additions: 
Dividends on Western 
Power Corp. Pref. 
StOCK .:.ccdceioiicsseesd LOLj/91D $ 282,452 $ 282,697 $ 353,672 
Dividends on Western 
Power Co. Pref. Stock 1,344 512 bf eee cette 
Dividends on G. W. P. Co. 
of Cal. Pref. Stock...0 0 20.0000. 95 8,831 34,222 
Dividends on Cal. Elec. 
Generating Co. Pref. ; 
StOCK 22:24 Siicions: 150,000 150,000 150,000 150,000 
Sinking Fund Appropr.....£*3820.276 Le heeceecteceee weet eecee eee 
Misc. Ded. from Surplus..' 1,261,967 139,852 115,821 65,187 
Misc. Add. to Surplus....... *342,291 *74.530 *39.085 *195,626 
Net Deduction. ............ $1,032,319 $ 498,381 $ 518,461 $ 407,456 
Unappropriated Surplus ...... **3 204,051 $ 314,316 $ 478,262 $ 638,956 


*Deduct. 

tReincorporated with Surplus. 

|'Includes $1,064,655 transferred to Reserve against Appreciated Value of 
Property held for Future Development. 

** Deficit. 


CONSOLIDATED GENERAL BALANCE SHEET, DEC. 31. 
Western Power Corporation and Subsidiary Companies. 


Assets. 1918. 1919. 
Plant, Property and Franchises.................. ead ae toe $46,411,979 $49,737,286 
INVOESUMOEN CS: jucoeh eces fu test ateencee hiect tila Sattler ah ES a 372,614 276,160 
Cash in Sinking Funds 200000... cece cece cece cece cece cc eeeeeeees 781 1.507 
Working Assets ........ pau hesistel Atala ael pase tis lc ish atin ida ice, 428,346 577,300 
CABO cn tee eed eye Me tt ean ete acne ea ae eee ER ct 79,833 87,551 
Special Deposits oo... ecccceeneceeeeseecceeecenecessceeeeeenesee 649,131 3,908,303 
Accounts Receivable ooo... ce cece cece cece eeeee ceenetetanes 974,020 - 1,028,093 
NOLES: -RECELVE DLO: nc: ection renee itecea een deat 97,188 104,757 
Interest Receivable 2... cece cceceeeecneccceccencsercttecvcnsus  eeeecccereeeeces 34,129 
Deferred Charges ......... ees ee nN It ee eRe TY ROLL eet eee 660,766 1,572,865 

POUL. GASSOES* cece faucets aad Vinee nreteauuces $49,674,658 $57,327,951 

Liabilities. 

Capital Stock: 
Western Power Corp. Pref. 606 ............0.ccecceeeeeeee eee: $ 7,076,932 $ 7,079,882 
Western Power Corp. Common (Without Par at 
LIES es eR einer aea COO a eo Rca reel Ee TR Peete aera 3,665,350 3,665,375 

Western Power Co. Pref. 667 ..........cccccec cece cee cccecee ence eeeeee 1,041 40 

Western Power Co. COMMON .......0......0..0...02...eceeeeeeeeeeeeee 9.100 9,000 

Great Western Power Co. of Cal. Pref. 7% ¢................ 173.684 1,338,526 

Cal. Elec. Generating Co. Pref. 64% .......00. ee 2,500,000 2,500,000 
Funded Debt: 

G. W. P. Co. of Cal. 6° Debentures.....000.0000.. 4,835,000 4,440,900 

G. W. P. Co. of Cal. Series “A” Ist Mtge. eee 6,000,000 

Ws PE GO ASE NEE Oi 0 papa eas ateecrtel ed toatsndsa cde Voceseiesteae 21.444,000 21,411,000 

Cal. Elec. Gen. Co. Series “A” lst Mtge. 596... 992,000 966,000 

City Elee. Co. Ist Mtge. 5470. iiteabe terete eet: 1,630,000 1,584,000 

Cons. Elec. Co. Gen, Mtge. 5400 000. ie cece cece cence es 1,602,200 1,602,200 

Consumers L. & P. Co. and Central Oakland L. & 

P. Co. Bonds Assumed.........cc.ccccccee cee cece ceeeeee eee eeees 153,000 152,000 
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1910. 


ACCOUNES PavabDle:? <...0:4sicediailca iho etaeisecesi osc eee aeoas: 415,332 610,032 
Notes Payable. .......0.000000..... Bee nee en Re een erate ont event Pee T84,47TT eee. 
Dividends Payable 2......cc.cccccicccccce cscs desc ccc esencuvsvaycevtssdvecnseseveese 70,870 104,077 
Consumers Deposits 20.0... elec cece cc ceccccceceeececceceeceeenceecsese 0 Guneeesenseneess 131.662 
Consumers and Miscellaneous Deposits..........00.0000000.20.... DOO “ade cheeuadaedd 
Interest ACCrUued ooo... le ccc cece cece cece ccc ence ec ececscesteeecs ceceeeees 696,972 807,066 
Taxes Accrued o.oo... eee eee Roa totes Ataete EcAganee cate seiatssete ses 207,446 209,181 
Deferred Credits ........ reese Meta Pele ec Woh otaS ina MIAME e AS ithe eam tuens 15,863 
FRESORV Se rear csiaecece niet ns Si caro cso rete Se cutntatanGe tees dearadases 284.597 1.005.067 
SUPPIWS: crceccdce sess hatsecanneeeds Hiciash aan =U meiedyan anes 2ischuaserin cbaietendes . 957,124 3,696,080 

Total Lis biities: 06 cae ela ee ee $49,674,658 $57,327,951 


GREAT WESTERN POWER COMPANY OF CALIFORNIA. 


Controlled by Western Power Corporation. 

Organized under the laws of California Nov. 23, 1915, to take over all the 
properties and business of Great Western Power Co., City Electric Co. and 
Consolidated Electric Co., and such action was taken June 1, 1919. 

Owns the following properties: 

Reservoir—Big Meadows reservoir, located in Plumas County in the Sierra 
Nevada Mts. at an elevation of approximately 4,400 ft. on land owned in fee 
simple, covers an area of approximately 20,000 acres and has a storage capacity 
of some 300,000 acre ft. as at present developed. Future development at com- 
paratively small cost will multiply the storage capacity two or three more 
times, as desired. The massive hydraulic fill type dam with rock toes and 
faces has at present been built to a total height of 80 ft. only, bringing the 
elevation of the reservoir to about 4,450 ft. Practically all acreage needed to 
increase storage to ultimate capacity is owned by the Company. Large acreage 
is also owned in Butt Valley near Big Meadows, which includes properties pos- 
sible of development into a valuable water power project at small cost per 
unit. 

Generating Stations—Water power electric generating plant on North Fork 
of Feather River in Butte Co., Cal., including solid reinforced concrete diversion 
dam, solid reinforced concrete intake tower provided with necessary regulating 
gates, etc., concrete lined tunnel 16 ft. in diameter and approximately 314 miles 
in length with 16-foot outlet pipe to supply 5-foot penstock pipes to power house 
and also to regulate pressure. Steel frame concrete structure throughout 
power house in which are installed 4 10,000-K. W. and 2 12,500-K. W. capacity 
most modern generators, giving an 87,000 H. P. total capacity, together with 
necessary exciters and transformers capacity to deliver entire capacity to out- 
going transmission lines. 

Steam-Electric generating station on water-front in San Francisco. Steel 
frame concrete structure throughout. Installation—22,000 H. P. turbines direct 
connected. 

Steam-Electric generating station in downtown district in San Francisco. 
Installation—6,000 H. P. turbines direct connected. 

Three Steam-Electric generating stations located in basements of first 
class office and hotel buildings in San Francisco and Oakland, having a com- 
bined installation of 3,000 H. P. 

Transmission System—Two 3-phase circuits operating at 100,000 volts ex- 
tend on steel towers from Big Bend Plant 154 miles to Oakland, passing through 
the most prosperous and well populated sections of the Sacramento Valley and 
the territory adjoining the Bay district. Steel frame concrete throughout sub- 
Station structures containing suitable equipment step down the 100,000 volts at 
Arboga, Brighton, Isleton, Antioch, Clayton, Cowell, Valona and Oakland Ter- 
minal substations for distribution to their respective surrounding territories. 
Suitable sectionalizing stations are installed at various points. 

Distribution System—Steel frame concrete throughout substation struc- 
tures at Sacramento, Oakland, San Francisco, Napa, Santa Rosa and Petaluma, 
together with less pretentious but substantial similar structures, receive energy 
from the tower transmission line substations and in turn step it down into the 
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lower voltages for some 1,800 miles of underground and overhead circuits serv- 
ing consumers. 

Three submarine cables, each four miles in length, are operated under San 
Francisco Bay between Oakland and San Francisco at 11,000 volts, thus supply- 
ing full capacity of low cost hydro-electric power at all points served by the 
Great Western Power System. 

Under Construction—The Company is now constructing a second hydro- 
electric plant which should be in operation early in 1921, to be known as the 
Caribou plant, at a point about 10 miles from Lake Almanor, which will use 
the waters at a head of 1,075 feet. The waters of Lake Almanor will be 
diverted through rock tunnels about 2 miles long into Butt Creek, which is 
confluent with the Feather River at a point 10 miles below Lake Almanor, and 
40 miles north of the Big Bend plant. A dam above the station will provide the 
largest forebay in California, with a storage of 600 acre feet, whence the waters 
will flow through rock tunnels and penstocks to the wheels of the new station, 
there re-entering the Feather River, and becoming again available in their 
entirety, for the requirements not only of the Big Bend plant, but of all plants 
which are constructed in the future to employ the remaining 2,600 feet of head. 
The Caribou plant will have an initial installed capacity of 53,000 horsepower. 
The initial hydraulic development will permit increasing the capacity to 80,000 
horsepower and duplicate tunneling will eventually raise the capacity to its 
ultimate maximum of 160,000 horsepower at an estimated additional cost of 
about $60 per horsepower. 

The Company is also constructing a new 165,000 volt steel tower transmis- 
sion line from the site of the Caribou station to Valona, the distributing center 
for the San Francisco Bay district, a distance of 192 miles. 

Undeveloped—The Company owns in fee simple practically all land and 
rights necessary to make an ultimate development of upwards of 500,000 H. P. 
additional on the North Fork of the Feather River in California, all in conjunc- 
tion with the present reservoir. 

Railroad Commission—By Decision No. 6294, dated Aug. 26, 1919, authorized 
the Company to issue the following securities: 

1.—Great Western Power Corporation to issue $2,407,000 of First Mortgage 
Bonds, due July 1, 1946. j 

2.—City Electric Company to issue $1,564,000 of First Mortgage 5% 30-year 
Bonds, due July 1, 1937. ~ 

3.—Great Western Power Company of California to issue $6,000,000 of 6% 
Series ‘A’ 30-year Bonds, due Mar. 1, 1949, and $1,500,000 of 7% Preferred 
Stock. | 

Officers—M. Fleishhacker, Pres.; Guy C. Earl, Herbert Fleishhacker, Vice- 
Pres.; H. P. Wilson, Vice-Pres. & Sec.; F. M. Tompkins, Treas. & Asst. Sec.; 
W. H. Spaulding, Chaffee E. Hall. Asst. Secs.; L. A. Reynolds, Asst. Treas. 

Executive Committee—A. C. Bedford, A. W. Burchard, W. S. Crandell, H. P. 
Wilson, R. B. Young. 

Directors—A. C. Bedford, A. W. Burchard, Elmer H. Cox, W. S. Crandell, 
Guy C. Earl, Herbert Fleishhacker, M. Fleishhacker, Mark L. Gerstle, Chas. F. 
Hunt, James Irvine, W. H. Spaulding, H. P. Wilson, R. B. Young. 

Principal Offices, 14 Sansome St., San Francisco; 650 Broad St.. New York. 

Annual meeting Ist Tues. in April. 


Capital. Authorized. Outstanding. 
*Preferred 7% Cumulative, $100......0000.00000 ce $30,000,000 $ 1,338,526 
Common, LO faces ceci i i cea te cheer lapis Bi sehen a teeing 30,000,000 27,500,000 


*Preferred as to assets and dividends. Callable at 105. 
Dividends—Quarterly, 7% per annum, Jan.-Apr.-July-Oct. 1. 


BONDS. 
Great Western Power Company of California 1st & Refunding Mortgage 6% 
Sinking Fund Gold. Series A. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on new hydro-electric generating station known 
as “Caribou Station” now under course of construction. By deposit with 
Trustee of the following securities: 


Google 


CORPORATIONS 355 


$2,700,000 G. W. P. Co. lst Mtge. 5% Bonds. 

$2,561,000 City Electric Co. lst Mtge. 55 Bonds. 

By lien on $651,000 G. W. P. Co. lst Mtge. 5% Bonds, subject to lien of 
Calif. Elec. Generating Co. Mtge., said bonds to be deposited hereunder as 
released from Calif. Elec. Generating Co. Mtge. 

By lien on $350,350 Consolidated Elec. Co. Gen. Mtge. 5% Bonds and the 
common stock of Calif. Elec. Generating Co. and Western Canal Co., subject to 
lien of G. W. P. Co. lst Mtge. 

By lien on all properties formerly owned by G. W. P. Co., City Elec. Co. 
and Consolidated Elec. Co., subject to lien of underlying bonds. 

By lien on all properties hereafter to be acquired. 

Dated Mar. 1, 1919. Callable on 60 days’ notice on Ist of any month at 103 
to Feb. 28, 1939; 102 thereafter to Feb. 28, 1948, and par thereafter. Due Mar. 
1, 1949. 

Interest Mar.-Sept. 1, New York, Boston, Chicago or San Francisco. 

Sinking Fund—Commencing Jan. 1, 1923, and each year thereafter 1%% of 
the par value of all bonds outstanding under this mortgage shall be paid to 
Trustee, not less than one-third of this sum shall be used for the acquisition 
of these bonds by the purchase or call, bonds to be kept alive. Balance of 
funds to be used for improvements, extensions, or acquisitions which shall not 
. be made the basis for the certification of additional bonds. 

Trustee, Bankers Trust Co., New York. 

Authorized and Outstamding......... eo cece tceecceeeneeeeeeccenececneensceeeeesueas $6,000,000 


Great. Western Power Company of California 6% Convertible 10-Year Gold 
Debentures. 
2% Income Tax Paid by Company. 


Convertible at par after Nov. 1, 1917, till Nov. 1, 1920, into fully paid 7% 
Cumulative Preferred stock at 95. 

Dated Nov. 1, 1915. Callable at 101 and interest. Due Nov. 1, 1925. 

Interest May-Nov. 1, Company’s Office or Agency in San Francisco or 
New York. 


Outstanding ect Bae as anes See aha nee eteenteaes pubahacenesee. Aceesulam cedtadseeges $4,440,900 
CONVEDLOG : esieenlte lecee L  Alehk n a ates tee Sele lash Aten ee Ne DEM aes 559,100 
AUCHOTIZeG ous ogists cece eee Boscia cone es eeeeae aes eu enemas $5,000,000 


Great Western Power Company ist Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by mortgage on all property owned or hereafter acquired, including 
capital stock of subsidiary companies. 

Dated July 1, 1906. Callable on and after July 1, 1912, at 106. Due July 
1, 1946. 

Interest, Jan.-July 1, office or agency, San Francisco, Boston, New York or 
London. 

Sinking Fund commencing July 1, 1916, 1% of outstanding bonds each year 
to be used for purchase of this issue. 

Trustee, Bankers’ Trust Company, New York. 


UES EAE riko ares nce Cate cts Uae dade cc yceety ens eeaahiedeeceeectiet $20,760,000 
Non-interest bearing pledged with Trustee Cal. Elec. Gen. Co............... 651,000 
Retired by Sinking Fund .20.0.0.0.....ccccccc cece ccc ccecc cece ce encee cee eececceeeeeecneceeeceeeeceanees 889,000 
Pledged under 1st and Refunding Mortgage. ..........0........cecccccceeceeeeeenenseeeeeees 2,700,000 

PUD OPI ZO, «cscs cece ares cece ocean cece ace essere eae $25,000,000 


Securities of GREAT WESTERN POWER COMPANY OF CALIFORNIA 
Bought — Sold — Quoted 


STEPHENS & COMPANY 


625 MARKET STREET, SAN FRANCISCO 
LOS ANGELES SAN DIEGO 
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City Electric Company 1st Mortgage 5%. Sinking Fund 30-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed as to principal and interest by Great Western Power Co. under 
fodenture dated Apr. 15, 1915. 

Secured by First Mortgage on all property formerly owned by City Electric 
Company. 

Dated July 1, 1907. Callable on and after July 1, 1912, at 105. Due July 1, 
1937. 

Interest Jan.-July 1, Office or Agency, New York or San Francisco. 

Sinking Fund commencing July 1, 1913, to July, 1917, 1% annually of bonds 
outstanding; 1918-1922, 11446%; 1923-1932, 2%; 1933-1937, 2144%. 

Trustee, Anglo California Trust Co., San Francisco. 


COWES CATT ch oe en ot occ Seas haus hee cees Ads. aeee gad aa pda Maar enc inane la teeeseasudie $1.584.000 
Retired through Sinking Fund 202... cece cece cence cee neeeeeceenee sees 237.000 
Dy SU Yc sa chest a wes te eee easier la ta eubie a tyysoet gael dusaeae socaete twee’ 5,000 
Pledged under ist & Refunding Mortgage...................0000c oc cceceeee cece eee scence eet 2.561.000 
TPS SUC ee ated eas cee Shes nc tn ea thre at bupawyndade neaunereebatyeeaeen dd aatts 613,000 

ATCO TVZO!, fcucr hs ued ihe cciss in cencddaeteiaes oceans sac cls oasee btaea Mes cavebeice ee $5,000,000 


Consolidated Electric Company General Mortgage 5% Sinking Fund 40-Year 
Gold. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Great Western Power Co. 

Secured by all property formerly owned by Company, subject to underlying 
bonds. 

Dated June 1, 1915. Callable at par on and after June 1, 1920. Due June 
J, 1955. 

Interest June-Dec. 1, Office or Agency, San Francisco or New York. 

Sinking Fund, commencing June 1, 1920, 1% of outstanding bonds. 

Trustee, Anglo California Trust Co., San Francisco. 


MALES CAV cca ach cee 8. o tee Ocha Na Fae dt Reale tae tea tere a oo ace oe oS ee ce $1.602,200 
PVO@IG ITE TOR SUT ea20) 20k icaatexaathaanee Race tae tanto ee Senta ends lib Seleducatwlatnin wud ciaeeedteaetes 122,450 
Pledged under G. W. P. Co. Ist Mortgage.....0..0.c ccc ec cece cee ceee cee eeeee eee 350,350 
PROSE RV GUL. 2522) cinta 5 race cunaes as soece aan A eas lesa) hea at ced ate Slt teed, a cel une Nee 425,000 

Authorized oc... eee e eee ne ee eee eee aed Ae ate eect 2,500,000 


CALIFORNIA ELECTRIC GENERATING COMPANY. 


Controlled by Great Western Power Co. 

Organized under the laws of California Nov. 23, 1908. Owns steam electric 
generating station on water-front in Oakland, Cal., steel frame concrete struc: 
ture throughout. Installation, 15,000 H. P. turbines direct connected. Operated 
in conjunction with Great Western Power property. Leased to Great Western 
Power Co., rental providing for interest and sinking fund on bonds; also 6% 
dividend on Preferred stock, and nominal amount to cover cost of maintaining 
company organization. 


Capital. Authorized. Outstanding. 
Preferred 60% Cumulative, $100 coe $2,500,000 $2,500,000 
COTTON S100 ca oh Soi sate see cece ea cee eee 5,000,000 5,000,000 


Preferred stock is cumulative from Jan. 1, 1912; preferred as to assets and 
dividends, and guaranteed by Great Western Power Co. 


BONDS. 
California Electric Generating Company 1st Mortgage 5%. Sinking Fund 40- 
Year Gold. Series A. 
2% Income Tax Paid by Company. 
Guaranteed as to principal, interest and Sinking Fund, by Great Western 
Power Co. 


Secured by First Lien on generating station in Oakland and $651,000 Great 
Western Power Co. bonds pledged with Trustee. 
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Dated Sept. 1, 1908. Callable on and after Sept. 1, 1912, at 105. Due Sept. 
1, 1948. 

Interest Mar.-Sept. 1, office or agency, San Francisco or New York. 
Sinking Fund commencing Jan. 1, 1913, $28,000 annually. 

Trustees, Central Trust Company, New York, and James N. Wallace. 


OUEST sro ore oe hrc ce essere eh ete de tiara oe cas Woe tard eran tare $ 966,000 
FRROSERV C0: sess cee nrceoiesican ttre et al ithe nt lan Sane ian te tae ent ites 84 asl 300,000 
Feld. By (Gu WP eC i eet Seen cenit Jee yb nate aba care enact 7,000 
Retired through Sinking Fund.............c celle ce cece cece cece cence ecceeeeeeecerecesees 227,000 

DES LA 009) 1-1: ee enero een ER Seema ne el Lacie $1,500,000 


California Electric Generating Company 1st Mortgage 5%. Sinking Fund 40- 
Year Gold. Series B. 
2% Income Tax Paid by Company. 


Secured by mortgage on Steam Plant at Oakland, Cal. 

Dated Sept. 1, 1908. Callable on and after Sept. 1, 1912, at 105. Due Sept. 
1, 1948. 

Interest, Mar.-Sept. 1, office or agency, San Francisco or New York. 

Sinking Fund commencing Jan. 13, 1913, 14% per annum of outstanding 
bonds. 

Trustees, Central Trust Company, New York, and James N. Wallace. 
Reserved for Future Acquisitions and Improvements.......0...0 $3,500,000 


MUUNOPIZOd. siezsei cd Ais eat Taser eaaae Arak ata tide d ty Geueen us age tect te $3,500,000 


WESTERN STATES GAS AND ELECTRIC COMPANY. 
San Francisco, Cal. 


Controlled by Standard Gas & Electric Co. 

Organized under the laws of California, Nov. 30, 1910. Owns in fee the 
properties formerly operated by American River Electric Co., Stockton Gas & 
Electric Corp., Richmond Light & Power Corp., Humboldt Gas & Electric Co., 
North Mountain Power Co. and Eureka Lighting Co. Owns and operates water- 
power, electric and gas utilities in central California as follows: Hydro-electric 
power plant on the south fork of the American River near Placerville, together 
with about 200 miles high voltage transmission system; gas works, power house, 
substations and distributing systems in Stockton; electric distributing systems 
in Elk Grove, Florin, Galt, Lockeford, Placerville, Plymouth, Sheldon and numer. 
ous other towns, all located in the Counties of San Joaquin, Sacramento, El 
Dorado and Amador, with extensive transmission lines in San Joaquin, Sacra- 
mento, El Dorado and Amador Counties; the electric distributing systems in 
Richmond and vicinity in Contra Costa Co., and various other appurtenant 
properties serving diversified agricultural, manufacturing and mining industries 
in central California. 

Has recently acquired water rights and partially developed storage reser- 
voirs on the south fork of the American River together with approximately 200 
miles of diversion ditches, the use of which will add greatly to the annual kilo- 
watt hour output of the hydro-electric near Placerville. 

Owns hydro-electric power plant on Trinity river near Junction City, Trinity 
Co., together with about 100 miles of high voltage transmission system; gas 
works and power house with distributing systems in Eureka; electric distribut- 
ing systems in Arcata, Alton, Blue Lake, Carlotta, Ferndale, Fields Landing, 
Fortuna, Hydesville, Rohnerville, and Loleta, all in Humboldt Co., Cal. 

Officers—H. M. Byllesby, Pres.; J. J. O’Brien, O. E. Osthoff, Vice-Pres.; 
Samuel Kahn, Vice-Pres., Treas. & Gen. Mgr.; Allen L. Chickering, Sec. 

H. L. Jackman, Mgr. Eureka Division; Samuel Kahn, Mgr. Stockton Di- 
vision; G. N. Rooker, Mgr. Richmond Division. 

Directors—H. M. Byllesby, Allen L. Chickering, Samuel Kahn, O. E. Osthoff, 
B. F. Wellington, Jr. 

Head office, 1232 Merchants Exchange Bldg., San Francisco. 
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Head office for Humboldt district. Eureka, Cal. 


Head office for remainder of properties, Stockton, Cal. 


Annual meeting, Nov. 15. 


Capital. Authorized. Outstanding. 
Shares, Preferred 7% Cumulative, $100.0... $10,000,000 *$2,906,000 
Common. $100 ices ncstelsec bande srcucensicstearsheacons 5,000,000 3,231,500 


*$593,000 in Treasury of Company. 


Dividends—Preferred, 7% per annum, quarterly, Jan.-Apr.-July-Oct. 15. 
Common, monthly, 24%% per annum from Oct. 1, 1915. 


Earnings (All Companies)—Year ended Mar. 31. 


Operating Depre- 

Gross. Expenses. Net. Interest. ciation. 

1914 wo. $1,082,457 $605,802 $476,655 $268,381 $60,900 

EG eee eee 1,138,817 595,201 543,616 276,036 60,000 

VOU G dectdc’: 1,205,694 621,442 584,252 284,664 90,000 

OMT ieerzeeice 1,270,176 658,086 612,090 295.147 60,000 

1918 wo. 1,456,568 808,113 648.455 336,215 62.500 

POO edhe: 1,691.661 1.013,340 678.321 362,608 72.500 

VOZO: > beescectels 1.996,481 1,176,521 819,960 384,789 $2,500 
BALANCE SHEET, MAR. 31. 

Assets. 1919. 
Property. Rights and Franchises ..............00..c0ccccceceecc ence eee $12,021,962 
Discount on Securities and Expenses. ..................0........ rere 671.014 
Bonds Redeemed 0.e....... ccc ccc cece ecceccc ccc ece neces ceeeee veveosese ve 179,000 
Bonds in Treasury and Preferred Stock........ .. Poe dteceamer ie 128,400 
Sinking Funds ................. EE ete, Caen ter ene ee Ree 4.480 
OR 2a see cena OTK y Sade oer all Neanl dy Oats. erie Atel 155.801 
Notes Receivable 2.0.0.0... cece cece cece veee cevceeteteveee cies 996 
Accounts Receivable 220.00... cece cette eee, 179,824 
Materials and Supplies .....000000 0 ee 35.616 
Prepaid. ImSurance> so Seseccialaletiee hacen acs osiene 4.680 
Suspended Accounts 20.0.0... nce ce eet ec eet eee 17.036 
Bonds Deposited as Collateral 2.00... 0. eo. 959,000 

Total Assets 0.000000... sppabclsan elise pees ial $14,457,809 

Liabilities. 

Preferred “Sto¢k 8240. dee ual estonia ed ete ae. eee $ 2,303,000 
COTMIIMOT: {SCO CI ioc fhe ate Se tee sat rec eat ee teelee aces, 3 231,500 
) 8.034 (8 i. amen etree tan ee Pe tre oem PERE er MUMIA Sie ER ote MCSpe Ree NENTS er 5,860,500 
Western States 5-Yr. Notes 636 © oo... ccec ccc ce ec ccc ee 690,000 
NOLES S 10" VGA 60. ete Sree capt ee te Ra otal tls ate 1,564,000 
AMeCOUNIS: PAVADIC: winter ae ete ees 98,511 
Notes Payable ........ ag tacrtes ete suigia otataratnce tusiae ieee cna bee eed ea 45,000 
Interest and Dividends Accrued ........00...0...00..00.00ce cece mn 141,554 
"PANGS. PCCLUCG), crtalhi ei caaac det icadessyain a let oegatee ede tlendie ca naa 64,476 
Consumers Deposits ooo... ccc c eee cee ceeeeeeeceeseceseeuceeee 18,972 
Unelaimed Cheeks ..000....0000.00000cc cc cece cece cece ec eee eee cece 83 
Depreciation R@SePrveS 2.2... cceceecce cee cce neces sees ecceeceneeeces 347.91 
SSUES So eceveichaees ocean a cites ates Penida Olas dnt stede SA Spaces sa teseee ses 91,556 

Total Liabilities 0000.00.00. eee eee ees $14,457,809 


BONDS. 


As of Mar. 31, 1920. 


American River Electric Company ist Mortgage 5%. 


Income Tax Not Paid by Company. 
Secured by First Mortgage on property of American River Elect. Co. 


Dated July 1, 1903. Due July 1, 1933. 


Balance. 
$148,274 
207,580 
209,588 
256,943 
249,740 
243,213 
302,289 


1920. 


$12 518,093 - 
627.463 
210.000 
645.500 
3,028 
205.436 
1,285 
183.992 
185.150 
5.366 
48,822 
959.000 


$15.593,135 


$ 2.906.900 
3.231.500 
5,828,500 

690.000 
1.564,000 
274,704 


392,833 
177.431 


$15,593,135 


Callable after 5 and before 11 years 


from date at 110; after 11 and before 21 years at 107%; then at par plus 
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$7.50 per year for each year between date redemption and date of maturity. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund provides for cash payments between 1908 and 1932 of an 
amount in cash equal to half the bonds outstanding, to be invested in bonds of 
this issue, bonds to be kept alive. 

Trustee, Union Trust Co., San Francisco. 


OUST noses ee steed aa ic eos gto a Hoere meee tanya ag tcee stan aigaedeuata ed ice $ 270,000 

Bonds in Sinking Pumd 000... cece ccc cece ece cece cc eeee cess cceeceneesseeeessssseececeeseess 210,000 

Owned by Western States G. & E. CO....0...ciicccccccccc cece cececcceee cece eeceeeeeeeeeceee 520,000 

PU DOUIZ CC aieid sete ac ccs teeta cet ooh ceca cene ed ated aes oath chip banueluseae ae ude cancun genstacaieewends $1,000,000 

Western States Gas & Electric Company 1st and Refunding Sinking Fund 5% 
Gold 


2% Income Tax Paid by Company. 


Dated June 1, 1911. Callable at 105 by lot on any interest date. Due June 
1, 1941. 

Interest June-Dec. 1, Girard Trust Co., Philadelphia. 

Sinking Fund payable on the lst of June and December as follows: Dec. 
1, 1912, to June 1, 1914, inclusive, %% of bonds certified; Dec. 1, 1914-June 
1, 1919, 1% of bonds certified; Dec. 1, 1919-June 1, 1941, 1%% of bonds 
certified. 


OMe tame. See tron el ce eae ea ata Ne ae, aah ae cee $ 4,337,000 

Bonds: in “ETCASUry hase ae cl he ee eae 52,500 

Reserved for Refunding Bonds of American River Electric Co............... 452,000 

Reserved for Future Extensions 2000..0....co cece ccccce ccc cee sees cee ccceeeceeceescssesaeeeeeeees 4,199,500 

Deposited as Collateral to 616°¢ 5-Year Notes... cece cceeeeeeeeee 959,000 

UNC OLED fe seus Se ents dg th ta arate ca ns ternccleaet eae eat teat $10,000,000 
NOTES. 


Western States Gas & Electric Company 10-Year 6% Gold Notes. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1917. Callable on 30 days notice prior to Feb. 1, 1921, at 102; 
after that and prior to Feb. 1, 1925, at 101; after that at par. Due Feb. 1, 1927 

Interest Feb.-Aug. 1, Guaranty Trust Co., New York. 

Trustee, Guaranty Trust Co., New York, 


COUTTS CET DIN sees ccs pce els Beate iets Gece ema eeesap ae) onelunae oa een napa derbaecest os $1,564,000 
WT ISB UCU es pasties eerste deena aca Sei eee Bie custo tials eats dada A aeluasles 3,436,000 
PUCNOT 12 OC eco seit cheede esta eeeeotteutieiue wor as ee i eed! $5,000,000 


Western States Gas & Electric Company 5-Year 614% Collateral Trust Notes. 
2% Income Tax Paid by Company. 


Secured by sufficient First & Refunding Mortgage 5% bonds to make notes 
legal investment for savings banks in California. 

Dated Aug. 1, 1918. Callable on any interest date prior to Feb. 1, 1921, at 
102; thereafter, but prior to Feb. 1, 1923, at 101; on Feb. 1, 1923, at 100%. Due 
Aug. 1, 1923. 

Interest Feb.-Aug. 1, Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 


OUUSTANGING : enters ose eee eas or ened ea eae eee $ 690,000 
FCS ORV CO esos esse ena Gs tc ct oc ania eet tet odes eu eae ead tel 810,000 
Authorized -0...0....0..... ateeeseneees eaceessesenessecesesseeeensesssensenesssteasssenasenesasemenenees $ 1,500,000 


WESTERN STATES GAS & ELECTRIC COMPANY 
614% Collateral Trust Notes—Due Aug. 1, 1923 


Nos anecree, «© BLYTH, WITTER G&CO SEATTLE 


LOS ANGELES 
SAN FRANCISCO 
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WESTERN STATES LIFE INSURANCE COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Oct. 11, 1909. Conducts a Life In- 
surance business. 


Officers—H. J. Saunders, Pres. & Gen. Megr.: Marshall C. Harris, Geo. M. 
Perine, Vice-Pres.; T. G. Crothers, Vice-Pres. & Gen. Counsel; John V. Hawley, 
Sec. & Treas. 

Directors—F. N. Belgrano, Jr., J. R. Carrick, Wm. H. Crocker, Geo. E. 
Crothers, T. G. Crothers, W. P. Filmer, L. R. Fischbeck, Henry Walter Gibbons, 
Edmond Godchaux, Marshall C. Harris, John Hancock, Geo. H. Kahn, Arthur D. 
King, E. E. Long, Leopold Michels, H. F. Milliken, W. J. Mortimer, Geo. M. 
Perine, H. J. Saunders, E. C. Voorheis, A. G. Wishon. 


Head office, 995 Market St., San Francisco. 
Annual meeting Ist Tues. after 2nd Mon. in Feh. 


Capital. Authorizea. Outstanding. 

SSILATOS OO ectctiteet the ee tet ee en ees $1,000,000 $1,000,000 
FINANCIAL STATEMENT, YEARS ENDING DEC. 31. 

Income. 1918. 1919. 
New Premiums (Less Re-Insurance)..............cccccccecseeceeeeeeeeeee> 198,438 $ 312,811 
Renewal Premiums (Less Re-Insurance) .................cccceeeeeee 802,171 932,638 
THREGROSE: Secs eile etl cae lia lelectra ae taa hae 178,385 232,267 
From All Other Sources..............cccececcccceccccccesecccceeeeceecceceeseeseesees 115,241 154,712 

Total. InCOme (208k he hedut ote e ee ant $1,294,235 $1,632,428 
Disbursements. 
Paid Policy Holders .......... Sepleoanee ae eee dc ceay eu en ineseeiatete ease ct $ 425,646 $ 513,266 
Taxes, Licenses and Fees (State and Municipal).............. 24,429 32.465 
TDIVIGGNGS: (PAIG 623.2225 ccc dat se ee i craeecetanscn ena dea atearetoeds. . eS tudieshet 30.000 
Medical and Legal Fees and Expenses....0.0..0....cceeeeeeeeeeeee eee 15,076 21,028 


Development Expenses, including Rents, Printing, Ad- 
vertising, Commissions, Salaries, Postage, Express- 
age, Telegrams and All Expenses of Management 


and Supervision and all other Disbursements.............. 286,162 384,022 
Total Disbursements oo... e cece ccc cee eee eeee tees $ 751,313 $ 980,781 
1918 1919 
over over 

Gross Increase. 1917. 1918. 
AOMItted: ASSCtS iin i vos on men sree clr se cate Lee a weber anes $ 550,099 $ 668,014 
Premium: THCOMC: sce ke ede acess 73,112 244,840 
Tnterest: Ti CON nse seer eco raidde sedis Ae chen View sated occ atean canes 47,456 53.882 
FROSOVV CS i ao race ieee eatin ee od a eee 447,332 580,574 
Paid For Insurance in Force.............00.0...0..cccccecencceccecececeeeceeecees 4,553,667 6,576,284 

BALANCE SHEET, DEC. 31. 

Gross Admitted Assets. 1918. 1919. 
Loans on Real Estate, First Mortgage...........0........ccecceccecee eee $2,292,065 $2,190,650 
Bonds And | NOCC8 ii. ice es sicscs oeereeien ih cads cates nacetaveuwSed scoohseest acne ghcaleny 736,472 797,870 
Home Office Building and Otner Real EsState........... sNehcuie eke aetna Nh 723,471 
Stocks Owned (National Bank) _0.....00....0c.cccccceccccseeeeecesceeseccueee 16,537 Pea Miseh teas 
POT CY OATS Bice tc ey te pe heen nei on tee a ellen Parra aeh Senay ea wae nant a 300,224 
Accrued Interest on Invested Funds and Other Assets...... 119.878 149,930 
Cash in Banks and Offices. ....... ool lccc cc ccc ccc ccccccnecececcccecccecccececes 106,021 15,923 
All Other Assets ........ Fics 8 Ges SR erent ey ENE cance RSA es nats 275,241 36,742 

MPO CAD LASS OCS. nected. cris Sts tent oh asian tee eae ode guess $3,546,214 $4,214,810 
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Liabilities. 1918. 1919, 
MODI LOCK ics pce as pte ood eer $1,000,000 $1,000,000 
Reserve on Policies (Computed According to Legal 

Standard) and All Other Policy Liabilities...........0000..... 2,426,065 3,070,187 
All Other Liabilities 2000000000 eceeeecesceceeeees cp isload tales sasceteo eh 120,149 144,623 

MOUAL aA DHIUCS: 2.6 csectea gicech once Me et ae een ete lye! $3,546,214 $4,214,810 


WHITTIER WATER COMPANY. 
Whittier, Cal. 


Organized under the laws of California Apr. 18, 1907, as a mutual water 
company. In June, 1913, articles of incorporation amended to enable it to sell 
water to any consumers. Owns approximately 538% acres of water-bearing 
land, about 400 acres in the San Gabriel River wash, 9 miles north of Whittier, 
80 acres 5 miles N. W. of Whittier, 40 acres 2 miles S. W. of Whittier; also 40 
acres citrus land and 4 lots in the city of Whittier, all in Los Angeles County. 
Also owns stocks in other corporations valued at about $30,000. Serves terri- 
tory adjacent to Whittier in Los Angeles and Orange Counties. About 4,000 
acres of citrus and walnut lands are irrigated from system. 7 


Officers—George Chaffey, Pres.; J. B. Chaffey, Vice-Pres.; A. M. Chaffey, 
Sec. & Treas.; C. E. Seares, Asst. Sec. 


Directors—James S. Bennett, A. M. Chaffey, George Chaffey, J. B. Chaffey, 
C. E. Seares. 


Head office, Whittier, Cal. 
Annual meeting 3rd Tues. in April. 


Capital. Authorized. Outstanding. 
Shares, $50.00 ........0.0000... deca teesele sank Vecuans teat suinecaxeudeeosaebenents hes $200,000 $200,000 


Earnings—Year ended Dec. 31. 
Gross Op. Exp. Gross Interest Net 


Revenues. & Taxes. Income. etc. Income. 
TOUS . Soccneatesnueet aera cee ute, $107,748 $74,615 $33,133 $15,420 $17,713 
TOTO: shicecerddenietata te eel as: 108,894 71,623 37,271 12,724 24,547 
TOV Sete art etl vatede oes tus 116,693 73,501 43,192 14,342 28,850 
i ELS Ly GOR nC pet See ie 134,317 96,679 37,638 15,891 21,747 
eee ea eee ie Sct nin chine lahat 129.610 95,416 34,194 18,783 15,411 
d E01) 0S enna Ae eet eee nee ee ck a CRN 113.218 104,591 $,627 16,825 *8,198 

*Deficit. 
BONDS. 


Whittier Water Company ist Mtge. 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company now owned or here- 
after acquired. 


Dated July 1, 1907. Not callable. Due, $7,500 July 1, 1918 and $7,500 July 1 
of each year thereafter to and including July 1, 1937. 


Interest, Jan.-July 1, Citizens National Bank, Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding ..........0..... .... Shh eset ddda a sketteed ate Aer east ale Beata hate ooh ance $135,000 
Retired ..............0.00..2 bahia a pha teuethine thse neste tie tives dete Ate dase ets Weak ta ah uaa eas 15.000 
PAM OPIZ OC soccer de cepted escaade cea leccucgles cot Ui EM Oe et cs opt he ean gree tas $150,000 
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WILLIAM CLUFF COMPANY. 
San Francisco. 


Organized under the laws of Delaware, October 18, 1919. Conducts whole- 
sale grocery business, ranks as one of the three largest wholesale grocers west 
of the Rocky Mountains, maintains large plants in San Francisco, and Oakland, 
and its sales organization is active on the Pacific Coast, Hawaii, Philippine 
Islands and Alaska. 

Officers—California Cluff, Pres.; P. T. Cumberson, Vice-Pres. & Gen. Mer.; 
W. H. Newell, Treas.; Roger Lennon, Sec. 

Directors—W. K. Brackett, C. W. Browne, S. A. Clarke, California Cluff, 
M. C. Cumberson, P. T. Cumberson, Roger Lennon, W. H. Newell, Joseph 
Watkins. 

Head Office, 101 Mission St. 


Annual meeting, 1st Wed. in Oct. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100 ...000000 00. eee $400,000 $400,000 
Common; “S00 } isis. 2 cess cp lecpo aera ccscus ber dine sinatesauares comedies eaiweten 800,000 400,000 


Preferred Stock Provisions—Preferred both as to assets and earnings. 

Callable as a whole or in part at 102% and accrued dividend on thirty 
days’ notice. 

Sinking Fund, Nov. 1 each year; 1921-1922, $20,000; 1923-1929, $25,000; 
1930-1935, $30,000; 1936, $15,000. 

Dividends—Preferred, quarterly 7% per annum from Oct. 15, 1919. 


Earnings—Year ended Dec. 31. 


1918, Net Profit, after depreciation and taxes... cccccceccceecccececccecsseeeseecees $106.724 
1919, Net Profit, after depreciation and taxes........... e fubdaeteeeaePetticaest sdadtceuce Mae 107,760 


WILSON & CO., INC. 
Chicago, Il. 


Organized under the laws of New York. April 7, 1910. Owns large meat 
packing plants in New York, Chicago and Kansas City, and directly or through 
subsidiary companies owns plants in Oklahoma City, Sioux Falls, S. D., Los 
Angeles, Cal., Albert Lea, Minn., Natchez, Miss., and 120 distributing branches 
throughout the United States. 

Officers—Thos. E. Wilson. Pres.; V. D. Skipworth, Geo. H. Cowan, A. E. 
Peterson, A. Lowenstein. J. Moog, Vice-Pres.; Geo. D. Hopkins, Sec. & Asst. 
Treas.; Wm. C. Buethe, Treas. 

Directors—W. R. Begg, Wm. C. Buethe, Wm. P. Conway, M. S. Loeb, W. A. 
Lynde, Murdo MacKenzie, C. H. Peck, C. I. Stralem, BE. R. Tinker, Jr., Elisha 
Walker, Thomas E. Wilson. 

Head office, 47th St. & Ashland Ave., Chicago, III. 


Capital. Authorized. ‘Outstanding. 
Preferred 7% Cumulative, $100 ....0000000 ee $12,000,000 $10,369,900 
Common, nO par Value 0.0... ie eee ec ccec ee ceee cet eetececteceneseeees 500,000 shs. 200,000 shs. 


Preferred Stock Provisions—Sinking Fund annually, commencing Jan. 31, 
1914, in 1914, 1915, and 1916, 1% of amount of Preferred Stock outstanding on 
Dec. 31 preceding, shall be applied to purchase or redemption of Preferred stock. 
2% in 1917 and thereafter. 

Callable at 125%. 

Dividends—Preferred, quarterly, 7% per annum from Jan. 1. 


WILLIAM CLUFF CO. 7% CUMULATIVE PREFERRED STOCK 
Entire Issue Underwritten in November, 1919, By 


New yorK BLYTH, WITTER & CO — seartte 


LOS ANGELES PORTLAND 
SAN FRANCISCO 
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SURPLUS ACCOUNT 


Balance-at DeG. 28, 197 8 insist essed feasted ada eua Sandan tha tndenlskconckeoane sect aucndeeee ees, $19,789,233 
Deduct—Contribution to Employees’ Pension Fund ...00..0000000 50, 000 
$19,739,233 
Profits from Operation and Investments, year ended 
Dec. 27, 1919, less interest on Current Indebtedness 
and Provisions for Depreciation and Federal Taxes..$5,165.889 
Interest on Bonded Indebtedness ............ eee eee eee . 2, 394, 563 : 2,771,326 . 
$22,510,559 


Dividends Paid—Preferred Stock ..............0000.000000..000e.cccee.. $ 733,294 
Common Stock 20000... ccecccecceeeeeeeeeeeee 750, ,000 2 1,483,294 
Balance at Dec. 27, 1919 ............0.ccccccccecceccceeccceeeccececesecesevteteeessees $21,027,265 
BONDS. 


Wilson & Co., Inc., 1st Mtge. 6% 25-Year Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on practically all property subject only to cer- 
tain small prior liens and also by first collateral lien (through pledge of entire 
issues of bonds and capital stock) on plants in Oklahoma and Los Angeles. 

Dated Apr. 1, 1916. Callable on eight weeks notice at 107%. Due Apr. 1, 
1921. 

Interest Apr.-Oct. 1, New York or Chicago. 

Sinking Fund, commencing Nov. 30, 1917, and each year thereafter, cash 
equal to 1% of all bonds outstanding shall be ‘paid to Trustee for the purchase 
of bonds at not to exceed their redemption price, bonds to ne kept alive and 
interest added to sinking fund. 


Amount in Sinking Fund Dec. 31, 1919....0......0 coco eeecceeec ees $626,953 
Trustee, Guaranty Trust Co., New York. 

COU CS Ce acess rece os oa a eccentrics ea csduedacsens SS atu Seeracanaes $20,645,000 

UI S SUC: sce the. 5 tae ree ae ah ages eed Balen tea iit ar eale Blake ie NG eae a Bien Sore ee 4,355,000 

Authorized ............... Ee ener PER MIR EMT Oe PROT en eee RST $25,000,000 


Wilson & Co., Inc., 10-Year Convertible Sinking Fund 6% Gold. 
Income Tax Not Paid by Company. 

Dated Dec. 1, 1918. Callable at 60 days’ notice on June 1, 1919, at 105 and 
interest and on any interest date thereafter at 105 less % of 1% for each year 
or part thereof after June 1, 1919. Due Dec. 1, 1928. 

Interest June-Dec. 1, in New York. 

Convertible into Common stock at the rate of ten shares stock for each 
$1,000 bond. 

Sinking Fund, on Mar. 1, annually $1,500, 000, 1921- 1925; $2,000,000, 1926- 
1928, such sums to be applied to the purchase or redemption of this issue. 

Trustee, Guaranty Trust Co., New York. 

Authorized and Outstanding 0000... ecccceccceccceeeeececececeeeeeerseeccseseneeccencees $20,000,000 


WILLOW POINT RANCH. 
Yolo County, Cal. 


BONDS. , 
Willow Point Ranch 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Mortgagor. 


Secured. by First Mortgage on 1,150 acres of improved and producing farm 
land owned by I. B. Parsons. Located in Yolo County, twelve miles south from 
. Sacramento. 


Original Market— Willow Point Ranch 1st Mtge. 6% Serial Gold Bonds— 
Offered in November, 1919, by 


BLANKENHORN-HUNTER-DULIN Co. 


LOS ANGELES PASADENA 
SAN FRANCISCO YES IMENT SECUMTIES SAN DIEGO 
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Dated Nov. 1, 1919. Callable as a whole or in part at 101 and interest. 
Due serially Nov. 1 each year, $5,000 1920-1928, $55.000 1929. 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco, or Los 
Angeles Trust & Savings Bank, Los Angeles. 

Trustee, Anglo California Trust Co., San Francisco. 
Authorized and Outstanding... eee cceececeeeceeecoceecccecenscensenssecececeeecereees $100,000 


THE WILSHIRE BOULEVARD HOTEL COMPANY OF LOS 
ANGELES. 


Organized under the laws of California. April 3, 1919. 

Owns and operates the Alexandria Hotel, a modern, fireproof, seven-story 
building, occupying the leasehold estate at the S. W. cor. of Fifth and Spring 
Sts., Los Angeles. The company is now building and will operate the Ambas- 
sador Hotel of Los Angeles, upon its completion about Dec. 1, 1920, on a 21l-acre 
tract of land on Wilshire Boulevard, Los Angeles. 

Officers—S. W. Straus, Pres.; Vernon Goodwin, Vice-Pres.; G. A. Sholem, 
Sec. & Treas. 

Directors—Vernon Goodwin, G. A. Sholem, S. W. Straus. 

Head office, Alexandria Hotel, Los Angeles. 

Annual meeting, Ist Mon. in July. 


Capital. Authorized. Outstanding. 
SOS eo LO) ekki or teet Scat el aieleee dh aa ce oe eae Soni $4,500,000 $4,500,000 
BALANCE SHEET, APR. 1. 

Assets. 1920. 
Accounts Receivable—Guests .....0..00000.00.... Sp Metertit: hada t ale abest Risacst dete sacsscataciote ss $ 55.354 
Accounts Receivable—-Mise. 2o...000.00cooc eee lec cece cece neces bapa olec aces ee eameeeePa tee ... 13,390 
IMVENtOPiCS ooo... eecceeccccccecceccceccecerceeeceeeees speebiae in alee ncaa deed aciatagia Stes otanua teh mee seca cent: 94,657 
CASE ae nr ear he ren Sint ts scittlons rasa re heste s0Gs Back eth nits Wonk aae A ss cune seek 357,982 
San Gabriel Valley CVD SUG Ces. 2 te ote Tithe be ace ate nia a antes heh Roa melee 200 
Prepaid: Ground: leases: ccc car ee ie Bs ues hoa Sel nen ee 280 
Prepaid Insurance ..................2...2.0eccc cence ee. sea habia eaten ce hase el ee fae ate ont tensa nos 13,674 
General ON iC is sopra, eat elton nithoas sala Wi eA OA ah os ce AG Aa gee CD Oe 

OCA, 2G etter ca ay tthe I et teat Sas yan so dee Tol Sah Li' gunie cent $788,469 

Liabilities. 

PrOCOUNUS: FAV ADICY Siar ieencr eects A acc eae gun bca ls edt as ies gan Beadle ede .$ 51,641 
Vouchers Accrued ...... ee ae AO Sen roeea the a PU EER NE Mast lay iia del\ watts Se henner ne 110,910 
Guests Deposit 2.00.00... eee cece ccc ee cee eee eee eee es patil Ade es teal Aids Saale eae Seton 8.189 
Store Rents Paid in AdVanGe...20..00.0..o lec ceccee cece ccc veces evccee eveuee eeecuscaseeteeneeeeees 9,225 
Stock Payments in Suspense. .22.....0000.00. occ cce ieee cece ccc eee cece ese ceccceeseceeccesesetscecens 700 
DEPreGlation: KR CSOLYV Casi mcs ent ee csed en en Sot Nea ete ee ed ace aes es 90.000 
STP LS io Be et ay arts Detect ihn sen ciated domly ciek ac A Ree taaeet alenstes peerasnts At Sack 517.805 

SO Set ares he aaa tate Sac ele amet eae enti A chan $788,469 

BONDS. 


The Wilshire Hotel Company 1st Mortgage 6% Serial. 
Company Pays Normal Income Tax to the Extent of 467. 


Secured by First Mortgage on all property of Company. 
Dated April 15, 1919. Callable at 102. 
Due April 1, $175,000 each year 1922 to 1933 inclusive, $1,400,000 1934. 
Interest Apr.-Oct. 15, at offices of S. W. Straus & Co. 
Trustee, S. W. Straus, Chicago. 
Authorized and Outstanding ooo... cece ceeeeeccasecceesceeeceesccusseceessecteetecesseees $3,500,000 


First Mortgage 6% Serial Bonds Secured by Improved poeome Producing 
City Real Estate 


Established 1882 S. Ww. STRAUS & Co. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolls, Los Angeles 


THIRTY-EIGHT YEARS WITHOUT LOSS TO ANY INVESTOR 
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YOSEMITE VALLEY RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 13, 1902. Owns in fee and oper: 
ates 79.17 miles first-class standard-gauge steam railroad from Merced, through 
Merced River Valley to Yosemite National Park. Connects with A., T. & Santa 
Fe and Southern Pacific railroads at Merced. 


Officers—F. G. Drum, Pres.; H. L. Tevis, Vice-Pres.; Thomas Turner, Treas.; 
J. A. Keck, Aud.; O. W. Lehmer, Supt. 


Directors—W. H. Crocker, F. G. Drum, John 8. Drum, Fred T. Elsey, 
Mrs. P. M. Rideout, Thomas Turner, H. L. Tevis. 


Head office, 485 California St., San Francisco. 
Annual meeting in April. 


Capital. Authorized. Outstanding. 
SHEER S100 sess osetia ick tate ce renee esa aneetenee eead es eveasieeneestatas $5,000,000 *$5,000,000 


*$931,500 held in Treasury. 
Earnings—Year ended June 30. 


Op Exp. 
Taxes and 
Gross. Maintenance. Net. Interest, etc. Deficit. 
iT Dyan i ee a Re er $270,616 $129,674 $140,942 $231,076 $ 90,184 
i Fs Des Soe ee ene er eee eS 278,354 139,597 138,757 240,034 101,277 
OTs cesn teas emenscreoleusaveaaeetaxt 274,967 153,276 121,691 218,579 96,888 
j Eo 0 aero eee seer re Coes 324,273 205,666 118,607 158,025 39,418 
P92. vsceaceca teed satriaueanoaddons 431,052 191,931 239,121 150,459 *88 662 
Year ended Dec. 31 
MOT G colette ieccatioaiosaeses $360,421 $190,950 $169,471 $208,881 $39,410 
DOO tee cettens 313,391 169,361 144,030 258,399 114,369 
DOTS eed ead 223,106 159,962 63,144 253,657 190,513 
1 A) EL A ne ne eR oe 341,231 214,319 126,912 255,357 128,445 
*Balance, 
BONDS. 


Coupons due Jan. 1, 1920, had not been paid up to May 1, 1920, but the 
Management hoped to cure the default before July 1. 
Yosemite Valley Railroad First 5%. 
2% \Income Tax Paid by Company. 
Secured by First Lien on entire present property (consisting of railroad, 


equipment, terminals, real estate, rights of every nature) including all future 
additional property not acquired subject to prior liens. 


Dated Dec. 30, 1905. Not callable. Due Jan. 1, 1936. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, 1911-1915, % of 1% annually of bonds outstanding; 1916- 
1920, 1%; 1921-1930, 2%; 1931-1935, 244%. Should retire 40% of issue. 


Trustee, Mercantile Trust Company, San Francisco. 
Atthorized and Outstanding .................. iecadabees Sozn de ade s2cinch dia elds toowe lesbos suse atesee $3,000,000 
Mortgage closed. 


Yosemite Valley Railroad Company 2nd Mortgage 5% Sinking Fund Gold. 
Interest Coupons Not Paid. 


Dated Aug. 31, 1907. Callable at par and accrued interest. Due Jan. 1, 
36. 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
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Sinking Fund, commencing Dec. 1, 1915, annually for 5 years % of 1% of 
bonds outstanding; 1920-1924, inclusive, 1% annually; 1925-1934, inclusive, 2% 
annually. 


Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding ooo. lel eclceccececcececncccccncsscecsseccecuccesescaes $2,000,000 


ZELLERBACH PAPER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 23, 1907. Deals in paper of 
every description, paper products and twine. Operates branches in Los Angeles, 
Oakland, Fresno, San Diego, Cal., Portland, Ore., Seattle, Tacoma and Spokane, 
Wash., Salt Lake, Utah. Owns manufacturing plants operating under the name 
of National Paper Products Co. at San Francisco and Stockton, Cal., and Car- 
thage, N. Y. Manufactures corrugated and fibre board, corrugated and fibre con- 
tainers, paper cans and tubes, paper towels, envelopes, towel and toilet tissue 
paper. 

Officers—I. Zellerbach, Pres.; M. M. Cohn, M. R. Higgins, Vice-Pres.; A. 
Van der Zwiep, Sec.; S. Sonnenberg, Treas. & Asst. Sec.; J. D. Zellerbach, 
H. L. Zellerbach, C. R. Crosby, Asst. Secs. 


Directors—J. Y. Baruh, M. M. Baruh, M. M. Cohn, A. Englander, M. R. Hig- 
gins, H. H. Zellerbach, I. Zellerbach. 


Head office, 534 Battery St.,-San Francisco. 
Annual meeting, 4th Tues. in May. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100....000.00000000000. aneenae $2,500,000 $2,500,000 
COMI MOM. S00 iris cen cess tadee cola ptatastase naa tonoumectaaooed 7,500,000 4,000,000 


Feb. 25, 1920, capital increased from $6,000,000 to $10,000,000. 
Preferred Stock Provisions—Non-assessable by Company, preferred both as 
to assets and earnings. 


No stock can be authorized during the life of this Preferred Stock which 
is prior to or on a parity with it, without the written consent of two-thirds of 
the outstanding Preferred Stock. 

No dividend may be paid or set apart on the Common Stock if a quarterly 
preferred dividend or one annual Sinking Fund payment is in arrears. 


Redeemable in part or as a whole at 105 and accrued dividend. Annual 
Sinking Fund commencing Feb. 1, 1921, amounting to not less than $166,500 
will be used to retire stock. 


Dividends—Preferred, quarterly, Feb.-May-Aug.-Nov, 1, 7% per annum. 
Common, quarterly, Feb.-May-Aug.-Nov. 1, 8% per annum. 


Net Earnings—Year ended April 30. 1915, $275,521; 1916, $538,585; 1917, 
$1,481,359; 1918, $1,165,446; 1919, $476,139. Six months ended Oct. 31, 1919, 
$657,215. 


ZELLERBACH PAPER CO. 7% PREFERRED STOCK 
Entire Issue Underwritten in February, 1918, By 


NEw voRK BLYTH, WITTER &CO. Sees 


LOS ANGELES 
SAN FRANCISCO 
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ALAMEDA SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1889. 


Owns beet sugar factory 


at Alvarado, Alameda Co., Cal., where beet sugar is manufactured by continual 


process. 
10,379 acres in Sutter County, Cal. 


Purchased Feb. 28, 1920, the Tracy Factory and site of 88 acres. 


Controls through Alameda Farms Co., all the stock of which it owns 


Officers—C. H. Crocker, Pres.; E. R. Lilienthal, lst Vice-Pres.; P. C. 


‘Drescher, 2nd Vice-Pres.; Geo. E. Springer, Sec. & Gen. Mer. 


Directors—C. W. Conlisk, Charles H. Crocker, P. C. Drescher, A. Haas, 


F. M. Lewis, E. R. Lilienthal, Geo. BE. Springer. 
Head office, Alaska Commercial Bldg., San Francisco. 
Annual meeting 3rd Fri. in Feb. 
Capital. Authorized. 
SHARC SS os ciastce th cee tiussceees tte. vessece wecschansncsteesecet terres $1,500,000 
Increased in June, 1910, from $750,000. 


Outstanding. 
$1,500,000 


Assessments of $2.50 per share each levied Oct. 25, 1913, July 29, 1914, Jan. 


28, 1915, Mar. 23, 1916. 


Dividends—Discontinued July, 1918. Monthly 20 cents per share from Dec. 


25, 1917, to June, 1918, incl. 
8% per annum from Apr, 1, 1912, to Apr. 1, 1913. 


Irregular previously. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC, 31. 


Alameda Sugar Co. and Alameda Farms Co. 


Credit. 1918. 
Net Profits for Year 20.2... ieee cece cc ceeee cece esse ceseseeccecersseseaQD 5,103 
Interest on Bonds in Sinking Fund.............00000000000000.... Oa taute 7,551 
Balance from Previous Year ...................0.0..:cc:ceee tiseicde teste. 645,132 

$ 657,786 
Debit. 
Beet Seed Experiment 20.......0.000 cece ccc cece cece scene eeeeeeeeeetaaee $ 6,976 
TVIVAM CIS ct aii ett GN nese te eta ete ee. 72,000 
MisSCe@HaAnGCOUS: 5 2cc:c:ctsaent neces eee ase adic 582 
Depreciation to Dec. 31, 1917, Alameda Farms Co., not 
previously charged Off 20.2... eee cceceeeeeeeeee cc cceeeeceee 0 eeseeeeeeecces 
Depreciation Alameda Farms Co., 1918-1919... ee 
Depreciation and Obsolescence __.........000...0... cece ceeeeceecece ee ceceees 43,457 
$ 123,015 
Credit Balance, Dec. 32.0.0... cece cece cete cece eee eeeee $ 534,772 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
Alameda Sugar Co. and Alameda Farms Co. 


Assets. 1918. 
Property, Farm, Equipment and Livestock..............0.............$2,159,867 
Warrants Reclamation District No. 70.........0000000000 13,380 
TUVESEIMNGNUS: cele see ete ee ee ht rea ee Aa taega at Tae 63,000 
Alameda Farms Co. Bonds in Sinking Fund.........0..0000000000.. 132,000 
Deferred CHRArees- sic ste casei hs. cso sdedusecapesedaatessevinasieeedecial aaah 5,094 

oxpenditures on Growing Crop ..........2.2...---22-ce-ceeeeeeeeeeeeeeeeeeeees 71,705 
Material and Supplies 2.0... c eee ceec cece es cee cesses eceeeceeeeeeees 193,925 


Sugar And. MOlMSSOS™ cc. css Si aciadeccaencateee sastlcu tira vadeseeGeades 435,096 


Accounts and Bills Receivable... .................2.cc eee ecc cee cee eee 277,507 
Interest and Sinking Fund Deposits.............0.000.00.cccceeeecee eee 1,639 
Cash: And AN. Banks Mitel ee ie Paraddeie in 54,608 

Total “ASSES: cio Mae hia de dole ores an ee ele $3,407,821 
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1919. 
$ 42,330 


mew ceesweesone 


534,772 


$ 577,102 


$ 133,971 
$ 443,131 


1919. 
$2,129,536 
1,955 
56,000 
140,000 
38,119 
25,516 
88,804 
526,514 
73,680 
2,141 
20,832 


$3,103,097 
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Liabilities. 1918, 1920. 
CETUS LOC aos oe sce as ec eee eee ene as $1,500,000 $1,500,000 
Funded Debt, Alameda Farms Co. Bonds.............0.....000.0...... 600,000 600,000 
Bond Interest ACCrued 20.0.0... .cciceee sce ceceee ee eceeeeee cece cece ceeseeeeceeceees 3,000 3,000 
Bills and Accounts Payable, including Wages...................... 770,049 556,967 
POUT US psig Sees acer tec oo sa wan ated a cae neta ut aenadaten eee oghenueas eee 534,772 443,130 

Total Liabilities 222.0000... leet eee $3,407,821 $3,103,097 

Note— 
Written Off for Depreciation. ...........000000 cece eee $ 43,457 $ 133,971 
Written Off Previously .000....0....... cece cc ceee ce ceee tee eceeeeeteeae 607,361 650,818 
OLA. Lotta sesatox abuts boealadee cei Glst Shoe soraneseuet eal dsh Gere a a $ 650,818 $ 784,789 


ALAMEDA FARMS COMPANY. 


Controlled by Alameda Sugar Co. through stock ownership. 


Organized under the laws of California Aug. 5, 1911. Owns 10,379 acres of 
land in Sutter County, Cal., where sugar beets and other agricultural products 
are raised, Alameda Sugar Co. manufacturing the beets into sugar. 


Officers—C. H. Crocker, Pres.; E. R. Lilienthal, Vice-Pres.; George E. 
Springer, Sec. & Gen. Mer. 

Directors—Charles H. Crocker, P. C. Drescher, F. M. Lewis, E. R. Lilien- 
thal, Geo. E. Springer. 

Head office, Alaska Commercial Bldg. 

Annual meeting 3rd Fri. in Feb. 


Capital. Authorized. Outstanding. 
SHALES, S100) 5 Sei ere eh tyes See ea $1,500,000 $1,500,000 


BONDS. 


Alameda Farms Company ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Company. 

Dated June 1, 1913. Callable at 105. Due June 1, 1933. 

Interest June-Dec. 1, Union Trust Company, San Francisco. 

Sinking Fund, commencing June 1, 1918, 6% of bonds outstanding annually. 
Trustee, Union Trust Co., San Francisco. 


COUT Roe ahaa ne eset ee seh ae each ace reer cet date ates $ 795,000 

Tie SS UR ie UT esas sessed acento eee seer ee to a eee 140,000 

Tn COmMpany: TU CAST Yves erste ha ciceerte ibe shied etal Sar thie alee ctu yell 35,000 

FROBOLV CO: easel ea cars Soren ee tee eee ee ha et nia ee sack Samet cat a meueee dtd Sitti 530,000 

eG 8 890 i A 2) 6 Camm aA en eer REN RO Rater en onGE one aN reat RUONE Ore ses ON Ceti tee ND Seteter ee SRP Oe $1,500,000 
CALAMBA SUGAR ESTATE. 


San Francisco, Cal, 


Organized under the laws of Philippine Islands as a Trust Estate June 14, 
1912. Owns sugar plantation on the Island of Luzon, P. I., consisting of 18,000 
acres, 5,600 acres under cultivation; mill, railroad, etc. 


Trustees—Alfred Ehrman, Mortimer Fleishhacker, Oscar Sutro. 
Head office, Pacific Commercial Co., Manila, P. I. 

San Francisco office, 310 California St., San Francisco. 

Annual meeting, 3rd Tues. after 1st Mon. in Jan. 


Capital. . Authorized. Outstanding. 
Preferred. S100 ste iis alseeieedenc sei cee ss sdent iad teecuseedivewneiaades $2,000,000 $771,900 
Common, MO par Value ooo... cece ceeeeceeeceenceeeeneesteeeceececceeee 50,000 shares 50,000 shares 


Dividends—Preferred, 7% per annum, semi-annually, Jan.-July 2, 
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PROFIT AND LOSS ACCOUNT, YEAR ENDED SEPT, 30. 


1919. 

Net Profit—Sugar Sales oo... ccc cccce cc cececccceecceeae ceeeeeeceusneceeeeeeees ae ae $1,137,751 
NOIMSSES “Sales: cx cece, aurea Wades, Sete ese es eee ene 80,880 

Land and Building Rentals ........00..0000000000..... bers dl gash late eta hens cant aha bacit te 3,463 
Unelaimed: Wages cc 2s ccs etn oes ewe Raw ech cic el ane ans 527 
MiscellaneouS INCOME .W0...2.. o.oo. cece cece ccc eee ce cece ceed ete cceceeeceeteceecesseeaeersaees 2,706 
Net Profit to Surplus... cece eeeeeccececeeceeeeee ees setae teeter ai: ...$1,225,327 

CONDENSED BALANCE SHEET, SEPT. 30. 
Assets. 1919. 
14, G 0) pene eee te tae Mtr t etn eat Rie Snere SU Sanaa RE Zee eee MCT OGRE IMT aT Perea a reva MnLLI Se eM RRDOIR EZ Ieee et $1,273,238 
Lands and IMproveMent 000.000... ccccc cece ce cence ee ces cee sce neeneceesceeeseuseceessecenes 1,287,800 
BUTTE Sor a sda yuck gaat uch im exon ang eau aaee gee oes aenaane. st tae ea des foes 224,826 
Railroad and Rolling Stock ..0.00..000o eee cee ccc eececeececccceceeeessuseesensseeeueeees 646,404 
Miscellaneous Equipment 20.0... cece cece cece ee eee ceceeeceuasessuneeetesnaasees 140,792 
TSIVESCOC I sete Arcs a cre tes cee a use doags ele Saintes cetametactedacatoaeede 81,717 
Material ‘and: Stores sn... ns ce ee ee ised actelelinel Saetatees 250,316 
Sugar in Warehouse and Afloat... occ cece cee cee sceeeneeeeever reese 774,121 
Accounts. Receivable vee ee ei ee A beset seed ae ede 355,573 
Cash on Hand. 20.000... eee cee ccc cece cece eeeeeneees Sepuee Ua ee ne ttR Sak Say ee cent cadeA tee 23,319 
CPOD A COCOUDUS: ssc il i te ate a eo ach tt oe aia en ee ne 417,169 
Bond INVeEStMen ts sii eck aa ee eas heed cnc aa eile wel se eects entered toe 309,350 
Pampaned. Sugar Mills: wise cited eek oes ices el eee pe ccs 1,500,000 
Delerred: COA GCS sic cece toe tte ieee etal doen ae aime ek arte eae ae 147,011 
TOU EN Pu Ops a esa Let sn al tical ie ca au hctleel Ma hears nine eat vudiane nae $7,431,636 
Liabilities. 

PYeElerred: COCK ait ies tenet cette setae erie tisha ace ee Omens $ 771,900 
BONGS «oon reece tees Re ee ae Negara este Retin Rice ON PND ean tis See tar A 1,224,000 
Drates: "Pav aDle: scsi cok ceseee, astetuacens exwasteiceseogse ee cceen ease scenester obec at ectray daevastcnat 881,016 
Pacific Commercial Co., Draft Account....00.00000 0c cece cc eeccce eee cceeeeeueee 204,811 
Accounts Payable .2....2....0..000.cccec ccc ec ccc ceeeectee ce e eee teeeeeseeeeene se Saree See eee 1,265,142 
Interest & Taxes ACCrued 2. .... 2... ccc ccc ccc cece eee cen eee cee eee sc tbeeeseceeerecsaeeese 37,969 
MOULTIG EY, ROSCOE V GR 55 lans ea tet 5 ca cee 2 aed ae Racal as. cs aust erect 70,573 
PLD 9 Gj 0) 0) | ane SAO gO eR ele PO aR re ae EE Rt ee nae eto Seen? ae eee 2,976,225 
"TOtal. JAADMIVICS: siciiwtani Ot ae 5 ha cepa eects $7,431,636 


BONDS. 
Calamba Sugar Estate 20-Year 1st Mortgage and Sinking Fund Gold. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property of Estate. 
Dated Jan. 15, 1914. Callable at 105. Due Jan. 15, 1934. 
Interest, 6%, Jan.-July 15, Anglo California Trust Co., San Francisco. 


Sinking Fund: 1918-1919, 2% annually; 1920-1921, 3% annually; 1922-1923, 
5% annually; 1924-1928, 6% annually; 1929-1933, 8% annually. 


Trustee, Tilden C. Tognazzini; Anglo California Trust Co., Certifving Agent. 


OU BS Ca ees sess eee eect tcc sont ecasiaddeince sce smewea sag eanineseai shld cocina ade tea ettnet ps $1,224,000 
LPO ABUL Y ccs ee. batees oo iiend gadssoee oan eiohac sae dae teaieaa tbaeree tise este hed. aaeaa ete earn oN ae 236,000 
Retired by Sinking Fund ............ Sad glance Worse ace Sabine tee oan see Sane Ooste dae ate hae so ae 40,000 

POUUIOTIZOG! cutie eh Bek an he Aad Reg sah eect i At dae $1,500,000 
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CALIFORNIA AND HAWAIIAN SUGAR REFINING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Nov. 20, 1897, as California Beet 
Sugar & Refining Co.; name changed June 14, 1899. Owns sugar refinery, ware- 
houses, etc., at Crockett, Contra Costa County, Cal. Refines Hawaiian sugar. 


Officers—W. M. Alexander, Pres.; A. P. Welch, 1st Vice-Pres.; Warren D. 
Clark, 2nd Vice-Pres.; P. A. Drew, 3rd Vice-Pres.; Warren H. McBryde, Sec.; 
F. B. Anderson, Treas.; G. M. Rolph, Gen. Mger.; W. R. K. Young, Asst. Mer. 


Directors—W. M. Alexander, Frank B. Anderson, Warren D. Clark, P. A. 
Drew, R. T. Rolph, Rufus P. Spalding, Andrew P. Welch. 


Head office, 230 California St. 
Annual meeting 2nd Thur. in Feb. 


Capital. Authorized. Outstanding. 
OPTS SLO ico Mes adies couctaiee sauce Sosa Seleucia Cowes hd A omaha tes $7,500,000 $7,500,000 


Dividends—Discontinued Aug., 1915. 6% per annum from Oct. 1, 1913, to 
Aug., 1915. 


HAWAIIAN COMMERCIAL AND SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 3, 1882. Owns a plantation of 
26,750 acres, sugar mill, railroad, irrigation works, etc., at Puunene, Maui, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple .............2..002..c.ceeee 26,750 Fee Simple |... .........002..cccceee see. 16,500 
Le@aSe@d oie. ee cece ccecccceccenceeceecccreees 4,517 : Leased 200.0... pie becisedes ay anks oc 2,400 

Total. eee ceeeeces 31,267 Total. cceeeeceeceeeeeee 18,900 


Officers—F. F. Baldwin, Pres. & Megr.; W. M. Alexander, Ist Vice-Pres.; 

= T. Rolph, 2nd Vice-Pres.; R. O. Hogg, Sec.; The Bank of California, N. A., 
reas. 

Directors—W. M. Alexander, F. B. Anderson, F. F. Baldwin, Elmer E. 
Paxton, R. T. Rolph, Henry St. Goar, E. M. Walsh. 

Head office, Alaska Commercial Bldg., San Francisco. 

Annual meeting 2nd Wed. in Apr. 

Capital. . Authorized. Outstanding. 
400,000 Shares, $25 woe ccstceenccceecceneeeccseeeeseeees $10,000,000 $10,000,000 

Previous to Apr. 19, 1909, Capital was 100,000 Shares of $100. 

Dividends—Monthly, 5th, 25 cents per share from Oct., 1914. 


ESS?) (Os 190 FPO SVC since sues ane ie senesced ce us tants acetates $ 3,935,000 
1908—6 of 65 cents, 6 of 80 cents, 1 extra of $2.50... eee 1,120,000 

1909—4 of 80 cents (old capitalization), then on new capitalization 
8 of 20 cents, 2 extra of 50 Cents CACD ooo ee eceeeeseeecceeeeeecees 1,360,000 
1910—12 of 25 cents, 2 extra of 50 cents eacheni.. noe eee ce ceeeeeeeeeee 1,600,000 
1911—12 of 25 cents, 2 extra of 25 cents each, 1 extra of 50 cents...... 1,600,000 
1912—12 of 25 cents, 2 extra of 50 Cents Caches... cee ceeeeee coeeeeeeeesseeeeee 1,600,00v 
1913—6 of 25 cents, 6 of 15 Cents Cacho. eel c cc ec eee cecceeceeeeneceeeeeesees 960,000 
1914—9 of 15 cents, 3 of 25 cents, 2 extra of 50 cents each..................0 1,240,000 
1915—12 of 25 cents, 4 extra of 50 CentS CaACh iin... esse cceeccceseeessees cee 2,000,000 
1916—-12 of 25 cents, 1 extra of 50 cents, 3 extra of $1 each.........0.......... 3,000.000 
1917—12 of 25 cents, 3 extra of 50 Cents CACD..-ou..........ecceeceeecceeccccceececeeeeeee 1,800,000 
1918—12 of 25 cents, 2 extra of 50 cents Cach......... cccccececcsececcscececcececeenceeeee 1,600,000 
1919—12 of 25 cents; 2 extra of 50 cents each...... eee. cece eens DEER Te 1,600,000 
Total Dividends to Jan. 1, 1920.00.00... sabe totcgteheaate AMogtunces: 25,415,000 


Extra, May 5, 1920, $1.25 per share. 
Extra, June 5, 1920, $1.25 per share. 


Google 


374 . WALKER’S MANUAL 


Transferred Total Net 

Earnings. Dividends. to Surplus. Profits. 
TOO! crescent An iocienspueteten, $ 600,000 $ 13,182 $ 613,182 
TOOL. 32 eed Sn cent tacletanaune 150,000 1,199 151,199 
TOOy ctececttsteeecscee tect | oesbactesatde 332,217 332,217 
DOO vu cctesi cite irc aed idabuedss 668,649 668,649 
TOO Ge yecctiucotldied hiatehotetuscece - “ yeeeatod bead 682,870 682,870 
PIOD sorcerer ii cactus a tekiod 735,000 657,924 1,392,924 
TOO, - 34.25. edo ieatenns 780,000 253,294 1,033,294 
TOO seth rceecatece ares atiegits 780,000 245,663 1,025,663 
TOO RS ol ch tice e cae tea tates 1,120,000 966,473 2,086,473 
DOOD >, sohbs pcre ictice hictnds Sramon bess 1,360,000 223,150 1,583,150 
MUG: iach eee ge ee 1,600,000 661,007 2,261,007 
POMS so aceet eva accteatecene nares 1,600,000 264,432 1,864,432 
WOU. siescbe cette esta tedestieneaes 1,600,000 576,591 2,176,591 
i AS ES ae me ae eae na eR eS Dene Ae 960,000 *80,081 879,419 
MUS, er deetecktee tesa nt heoae long 1,240,000 107,368 1,347,368 
8 Os ue deen ree ee 2,000,000 804,735 2,804,735 
1916 0 ee 3,000,000 567,700 3,967,755 
VOT see sectnietecwestionin x ceanecns 1,800,000 464,392 2,264,392 
Se te ae eRe On 1,600,000 280,120 1,880,120 
TOUS! shesdeeu car cege acs Daentceye: 1,600,000 745,080 2 345,080 

*Deficit 

BALANCE SHEET, DEC. 31. 

Assets. L918. 
Permanent Improvement$ .......0.........00000cccccceeeeeeeeeceeeees ae eld $ 9.540.141 
CVO WAT COS ca og taps en Ni artic Ty iin rte 2,180,015 
Investments 2.00. ee oe espe as hyo sie onions, er eR eee 2.088 243 
Inventories ............... slr talent taal at aia Ia Me Sethe hehe, 5 Me aa 925,752 
Cash on Hand .......... ... 2 saie Ba tett ee tea Recscekl cee en 9 sun, 1,600,523 

Total Assets 220.0000 iocleceeec cece ccccceeeceees o ceeeneeeeeeeeeee 216,334,674 

Liabilities. 

Capital Stock 20.0000. Stoel tes Beste Si cade Guha aii $10,000,000 
SUP DINIS 42k ee eee eee ~ZEah 268 
Plantation Payroll ....00.00.000000.. eee sptea ae cea eats: 92,771 
POLLS DCIS aceasta estas iste decaua neon nave ea aod eo aneis iene domecern need 36,614 
Persolial: ACCOUNES sic teciises Gade Robey, Ree todas, Saha eateatle 
Reserve for Depreciation 202.0... .....c. cece cece ccc ceecceeecceececeeeeees 2.375.307 
Reserve for Taxes on Profits o0..00....0cccc ccc cec cee eee cece eee cence 1,099,714 

Total Dig Deities) soscccs.cpcsiscccdsstvcad Besse eer eeuentonsocgedsse $16,334,674 


HAWAIIAN SUGAR COMPANY. 


Honolulu, T. H. 


Crop Out-turn 
Tons of Sugar. 


18,718 
23,936 
18,393 
31,670 
29,940 
39,394 
43,653 
43,872 
36,150 
52,725 
56,865 
55,050 
60,010 
50,310 
56,500 
36,180 
09,035 
53,812 
57,750 
49,600 


1919. 


$ 9,748.403 
2,694,368 
2.5407 ,054 

884,705 
1,277,609 


$17,112,139 


$10,000,900 
3,475,348 
110,836 
63.508 
2,618,255 
844,192 


$17,112,139 


Organized in Honolulu, Oct. 30, 1889. Leases sugar plantation of 6,298 
acres. Lease on 511 acres expires Jan. 1, 1921; 5,787 acres Jan. 1, 1939. At 


Makaweli, Kauai. 


Officers—J. Waterhouse, Pres.; C. H. Cooke. 1st Vice-Pres.; A. F. Judd, 2nd 
Vice-Pres.; C. R. Hemenway, Treas.; John Guild, Sec.; D. B. Murdoch, Aud.; 


B. D. Baldwin, Gen. Mer. 


Directors—C. H. Cooke. John Guild, F. M. Hatch, C. R. Hemenway, W. L. 


Hopper, A. F. Judd, J. Waterhouse. 


Head office, Honolulu, T. H. 


Transfer office, Alexander & Baldwin, Ltd., Alaska Commercial Bldg., San 


Francisco. 
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Annual meeting in Feb. 


Capital. Authorized. Outstanding. 
150,000 “Shares, $20:.0....0024. 55510 ieee ieee $3,000,000 $3,000,000 


Capital increased June 20, 1910, from 100,000 shares to 150,000. 


Dividends—Monthly, 15th, 20 cents per share, from Mar. 15, 1919, 30 cents 
per share previously. 


1905—5 of 20 cents; 7 Of 40 CONES ounce eee cseeccncceccececeencccececonseceessseoeeees $380,000 
TSOG-=12. OF 30° COTS cisgacicia och ssche casaichencaecesnsatedessnaeacaecdadaastaceubanseceuets denicoeseaseecbesese 360,000 
1907—8 of 30 cents; 4 Of 20 CONES ooo ll eee cceccccsner ceccceccecesccnceessccccserecssccses 320,000 
TIO 812. OF 30 CONUS esses cccsues ates cotios ae tes ienet cate Ad cestesa ss barctenceencedvpadeacsmetuauseaweeue 360,000 
1909—12 of 30 cents; 2 extra of 60 cents each .0...... lc eeeeenees ore 480,000 
1910—6 of 40 cents; 1 extra of 60 cents to July 1, 1910 oe . 300,000 
6 of 30 cents; 1 extra of 40 cents to Dec. 31, ide tissacscsste ieee aul tase ttE 330,000 
1911—12 of 30 cents; 3 extra of 40 cents each; 1 extra of Ap 00 eetivchesc 870,000 
1912—12 of 30 cents, 1 extra in June of 40 cents Modded tafoceeiateeiaecostuddaues enemies 600,000 
1913—6 of 30 cents; 6 of 20 cCemts CACd..nn nc eececeeeeeeceeeeeccceceeeeeeeeeeeeees 450,000 
1914—9 of 20 cents; 3 of 30 cents; 1 extra of 80 cents; 1 extra of 
COUN GS areca tect ze cs aeit acts sts daiavoecsane sale tunuseaac Sans eotesta tosauoaeewedenesete 630,000 
1915—12 of 30 cents; 2 extra of $1.00... ec ceccecceeeeeneerecees 840,000 
1916—12 of 30 cents; 2 extra of 50 cents; 2 extra of $1.20.........002 1,050,000 
1917—12 of 30 cents; 1 extra of 75 cents.ouw..w. ee cceeceeeeeeecereeees 652,500 
gO Ged 2) cams | UE 6) <) 0 t-te R T ORrn CO  an EOC ee ET 540,000 
1919—2 of 30 cents; 10 of 20 cents; 1 extra of 40 cents...........00000000 0. 450,000 
Transferred Total Net Crop Out-turn 
Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
j 6: || 5 See i an de $380,000 $101,248 $481,248 19,062 
V90G ci scccec ieee eds aes etd eas 369,000 *80,190 279,810 18,668 
W900 Gute eee tet 320,000 182,404 502,404 20,074 
1908 o meesieicessienca kta Aen ees 360,000 271,196 631,196 21,680 
) (10! RARRee ie nedie erie eens Oooo nr ERR Re 480,000 191,337 671,337 23,798 
j 9 1) Ree ne Ree ne eae ER 630,000 199,060 829,060 23,424 
dE) bi ae earane gtr: er Pe Bens ARCIee ERE 870,000 111,782 981,782 25,073 
i 3: i by Aemeeeeneeen ye Rene tenn em etme e re ene 600,000 61,692 661,692 22,048 
DOT). acide ct eceaesteadesmadicsess 450,000 *42,847 407,153 22,313 
DOTA ~ iescrea ts cietee hncussttacasern austin 630,000 191,484 821,484 26,866 
yb ane ere Re te een nn ae 840,000 225,947 1,065,947 ~ 24,599 
TOVG: eaten tas ee ees taaea ce 1,050,000 139,290 1,189,290 23,258 
DOA. ode agat al icate ete ay leeds, 652,500 159,527 812,027 23,549 
PO chia ol ees leet he al chk iat 540,000 766,210 1,031,210 22,672 
TUG + tee eet ee eas alone 450,000 £333,721 1,216,816 21,103 
*Deficit. 


1$425,000 reserved for U. S. Taxes on Profits. 
tAfter deducting $433,095 reserved for U. S. Taxes on Profits. 


BALANCE SHEET, DEC. 31. 


Assets. 1918. 1919. 
Permanent Improvements ...........0.......0ccee cece ceeeee cece cece neeceneeeeeeee $2,729,402 $2,758,230 
Growing Crops: sciciccedicccteas sees ASA AVA hee eek: 856,452 ‘1,049,790 
bad) 608 Fc a) CRE b 05 Gann en oe 673,971 778,971 
Investments ....... eitvctedaatastaeamimetae aces ROT T00 384,739 
Sundry Supplies, Merchandise. OCC, coe ee coco ecee ee eee eeenee tees 428,516 427,511 
Sugar Outstanding 00.00.0000... cclee cc cccccccecececcnccece cevecseeeee seceeeecese 10,099 45,831 
Balance in Hands of Agents.....0.....00 2o.ccccec eee cS one geo 436,635 556.184 
Personal ACCOUntS: ..5c55. ccc cicccecaeselee heehee neces 65,579 67,463 
Cash on Hand and in Bank... cece ccceceeceseteeceeceeceeeseeees 45,581 97,431° 


Total Assets ooo... eceeccec ce ceceeeneecceteeeeeeseetenesene oxeee2f 0,093,935 $6,166.150 


*Invested in Mainland Municipal bonds. 
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Liabilities. F 1918, 1919, 

CADILALUS COC Re iciece see cestode Nt accel tin Oe ne sre $3,000,000 $3,000,000 

- Due Laborers for December ..0............0.0cc cece eee nce e ce ececeeececee ee 46,732 61,710 
Personal AcCGCountS  ..............ccececcceeecceeece ee Ra teal Sie tas aban aa Sao 16,863 15,818 
Depreciation R@SCIrVeES oo... .iiee cil ceececcceecee nec seeeeccececueceece gehen: 1,107,755 1,222,315 
Reserve for Taxes 22........cccccccccccccceccece cece cc ccececesecccececeesceecesescsseseces 425.000 475,000 
SUS coe Gente Beles ee ide Sapte ests Ad estan tant pea rate ek ca tee 1,057,585 1,391,307 
"Ota bE DINGO Se 2 es acest ote tern ccs a Tahaan ests beeterea asc dere $5,652,935 $6,166,150 


HONOKAA SUGAR COMPANY. 
Honolulu, T. H. 


Organized May 8, 1878, in Honolulu. Owns sugar plantation of 4,250.69 
acres in fee simple and leases 3,595 acres at Honokaa, Hawaii. 

Officers—J. W. Waldron, Pres.; W. H. Baird, Vice-Pres., Honolulu; A. P. 
Welch, 2nd Vice-Pres.. San Francisco; G. E. Schaefer, Treas., Honolulu; F. P. 
McIntyre, Sec., Honolulu; J. B. McFarland, Asst. Sec., San Francisco; Audit Co. 
of Hawaii, Ltd., Auds.; W. P. Naquin, Mgr. 

Directors—-W. H. Baird, A. L. Castle, F. P. McIntyre, G. E. Schaefer, R. W. 
Shingle, Henry St. Goar, J. W. Waldron. 

Head office, 55 Merchant St., Honolulu. 

Annual meeting during the month of Feb. 

Capital. Authorized. Outstanding. 
100,000: SHAPES: $2.05 cs5. bootie esses ieccceeecicctesi tend ec dezstaceaveabeccee $2,000,000 $2,000,000 

Dividends—Discontinued Sept., 1910. 


Net Crop Out- 
Written Transferred Total Net Overdraft turn Tons 


Earnings. Off. to Surplus. Profits. Dec. 31. of Sugar. 
TOV sss sesteats cov iestena cages $147,822 $ 25,391 $173,212 $155,699 9,133 
WT ecreeauies. Pal eclen Madd? 160,219 *68,672 91,547 212,268 8,259 
DO Wits in eiiea reset a yahae ee 93,743 *84,811 713,747 195,571 ao 103 
DAA fo srh ete e cred boas cat ee 60,456 #33226 27,230 210,379 7,564 
15S )) [eee RE ST AUS Sr 83,232 161,850 245,082 186,001 8,612 
Dares Mocceteaacs tom a echbod eed. cc 104,605 127,090 231,695 127,318 7,203 
UUs Bsc ee ame nr een Re ene ae 221,565 33,690 259,255 £11,351 9,119 
1S eee Sus gekiRa deat i deacabanns 131,512 *103,491 *103,491 194,132 4,696 
Dieses tah crete oa ok ete 136,515 19,965 156,480 146,797 7,290 


*Deficit. tLoss on crop after deducting sundry credits. tFunds on hand. 


BALANCE SHEET, DEC. 31. 


Assets. 1918. 1919. 
Plantation 20.......000..e eee. nctedtscatcratn lee toe eats Suedunetcete _..----1,150,000 $1,150,000 
Property ACCOUNES 20........ceccc cece cece cccccece cee cee cece eee: dasa ttetan base seacauess 1,710,598 1,728,003 
CSOD oS aac acs ects he teat Renee edt et nls ba dated. disktannn ie Jas) 149 884 271,472 
OS Te eet ce acter tien cmnadls siete etn e saan cca Mebane stein ta nyse 340 256.319 
CARO [ipl o osc behets trae were ene al ane rast Neen ecseeaaa tea ak ANG «tecnica 1,715 
Sugar Factors Company's Stock ..... ote a haa tices aes aati aychte es 120,700 120,700 
Mutual Telephone Co.’s Stock oo.....0..cccece ec eeceecc tees cece salutes 1,100 1.100 
aoe Irrigation Co.’s Stock .......... ss Sia Riptna Monn sane bamecniuuesar, 81,479 81.479 
W.S.S. and Territorial Bonds .000.00..0c2..ccc ec cecce cee cece cece 4.758 4.758 
Pinipeine Sugar Central Fund .20..0..... 0..0000.ceececceee eee. Pot cents S117. Ree 
Sundry DeDits cock ecto ae en Sree Aen Seeds hhe ee 17,335 12,014 
oy BO} 81 Fk ch: cae RRS ae Cr ene Some OPES EUDORA RI ERROR Tee nn SR Aer 35,277 23.961 
SS ROTOR iced ns clerk Gn wns a hasta ie An hae reece host ct metalic ts a: Ahi 102.795 103,908 
Bishop Trust Co., Trustees sdesgalttee deta ue’, baa a a Manor a Ns ee id 36,029 36.029 
Advanced to Planters ou sien Autieitichla pita seta ce tiediett) Menten aaNet enc ctas leds 56,372 38,897 
CARA wis edt aan ye ce eae due cede hss ceaiea tester hare all 2) woes utara eet tyin ye 1,652 513 
Hawaiian Philippine Co.’ SE 26 |) , CR ne RESP er PT OR TOR OIE ele a OO Py 17.853 

TOLAT SASS CUS sccisedeeciceieiccee, eta  ee eee estecugeecinst $3,800,026 $3,848,721 
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Liabilities. 1918. 1919, 
CADILAL SLOG ioc eels dst Meee hediesiins  dineeeegeceueaelest hn $2,000,000 $2,000,000 
j 10) 61 0b < Baeraee er pe cee mene an INOS MNT SS EN et APN aon Ne re ae ey Oe Re ES 600,000 600,000 
Outstanding Drafts -............00.... eoteh ete tite dfn Boccia oA eetesdtt ues 17,082 9,000 
BUNGLY CreQivOr ss cocci) fe occ iea owed ee ace eeesheneesscd 17,200 9,014 
Property Accounts—Depreciation Reserve .................02....... 795,358 863,528 
F. A. Schaefer & Co., Ltd. oo... cece cece cece cee ce eenceneeeeee eens 195,784 146,797 
Depreciation ReServes 200... ..c cece eceececeeeeeee cece ce eee cc eeeeseueceeseeee DOS %S: -azesatescecaddas 
Reserve for Taxes 02... cece cccececceeccececeeeeceetecececsecenereeeecene 36,029 20,787 
SULT To) 4 lease eri ree eR rei on aire asec eee CoS age NN ree Ce ERO Me Sie meee eee We 158,538 
ROPE. OUT se ceasd cttae cessed os acer soca tiai eine hes oiceecta baie Zcecusiveaetve 40,557 
Workmen’s Compensation Reserve ..00........ cee ceece cece ce ceeeeceeecenee ceeseeaeceeeeees 500 

Total Liabilities 2.0.2.0... leet eee ee eeee ees $3,800,026 $3,848,721 
BONDS. 


Honokaa Sugar 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated June 30, 1908. Callable on and after June 30, 1918, at par. Due 
June 30, 1933. 

Interest June 30, Dec. 31, Bank of California National Assn., San Francisco, 
or Bishop Trust Co., Honolulu. 

Sinking Fund, commencing Dec. 31, 1912, and annually thereafter, 10% of 
net earnings for the year preceding. 


AMOuUuntCIn: Sinking ht cca ic atin usin dad ead ue $40,557 
Trustee, Bishop Trust Co., Ltd., Honolulu. 
Authorized and Outstanding... ete tttccceeccececcccencccnsercmssecccccssecees $600,000 


HONOLULU PLANTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 18, 1899. Owns and operates 
sugar plantation and refinery at Aiea, Oahu, T. H. Refinery has capacity of 
140 tons per day. 

Officers—J. A. Buck, Pres.; J. L. Koster, Vice-Pres.; Crocker Nat’l Bank, 
Treas.; W. J. Matson, Sec.; James Gibb, Mgr. 

Directors—J. A. Buck, John A. Buck, Jr., M. Ehrman, J. L. Koster, C. F. 
Leege, Geo. L. Payne, George Ross. 

| Head office, 503 Market St., San Francisco. 

Annual meeting 4th Wed. in Feb. 

Capital. Authorized. Outstanding. 
SA LOS. GOO. cicecee cde ascecccs sa detacete sti cece save ceecsdeseaccadedeaeccaassseeuees $5,000,000 $5,000,000 

Dividends—Monthly, 70 cents from Sept. 10, 1917. 1909, $200,000; 1910, 
$350,000; 1911, $360,000; 1912, $360,000; 1913, $260,000; 1914, $175,000; 1915 
$310,000; 1916, $710,000; 1917, $860,000; 1918, $840,000; 1919, $840,000. 

Extra, July 10, 1917, $1 per share. 


Crop Out- 

Transferred Written Total Net turn Tons 

Earnings. Dividends. to Surplus. Off. Profits. of Sugar. 
WQUY coveerscethel occocsastetce) seect $360,000 $ 72,087 $38,178 $470,265 17,143 
VOU - ersiticeeudeeeee as 360,000 179,762 40,912 580,674 18,691 
VOUS sdeet ere csscs dept ade neute ey 260,000 91,055 32,869 383,924 19,337 
ES) 1 Cent nae ee tone aaerei erneee wee 175,000 146,074 34,830 355,904 19,000 
NOUG - ceecsedcceetea eecieedeaccaieess 310,000 412,769 34,932 757,701 18,233 
Lh ane nn ey nO ae er 710,000 478,901 34,716 1,223,617 20,586 
TO iets eet Ai teeecee 860,000 446,846 36,344 1,343,190 21,562 
OT Se a Blea eee teem tn Gone 840,000 14,249 292,096 1,146,345 22,042 
DTS rceieteh te duet tocol aoa 840,000 *262,668 124,777 712,109 20.320 


*Deficit. 
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Assets. 1918. 
Property ACCOUNES 22. ooo. clee ll ccecceeccccecccececceececceteeseeceeceseccaneeceeess $5,162,304 
COD Ole Goce cane Salonen ney nlc catauset ea tee Sen ene 955,353 
CrODCOR 1920 tin te a 525i dean sees. c toch ace eae htn wean catadcu peat har sees s oan 587,901 
COD OF 192 ls eiasicsic Heats ga Getto acy mes, Peeler cays PEA NeS |. ae tele 
Philippine Islands Sugar Central . sdb Sod 21,074 
Accounts Receivable, San Francisco’ ‘Office... eae tacnatumten te 339,995 
Plantation and Stable Supplies and Sugar Bags on Hand 78,334 
Advances to Planters and Sundry Accounts Receivable... 35,540 
TeiDerty: BOIS: eis tk A eee ae ee 200,000 
Woodlawn Fruit Go. Stock... cece cee ce cece cee ce eee ese eeee 6,110 
Crop “Suspense” Account—Cash Advanced for Ensuing 

CT ssh ie ete os ea races sok tion one BUND An oh a eh Neston 106,467 
Cash in San Francisco and at Plantation.....0.0000000 0c. 222,838 
Less for Depreciation 22.0.0... ee ccc cee ccee cee eecteeeecceececeeeeeeneees 

Total. ASSCUS: <..5fe eerie ee ees $7,715,916 

Liabilities. 

C. Brewer & Co., Agents and Drafts Outstanding................ $ 164,265 
Current Accounts Payable ooo... cece ccc cecc eee eececceeceeens 92 883 
Pay Roll (Wages Due Dec.) ...............0...... Ss isananebaiea tae Maan. si 48,591 
Total: Lita Dilities) wins cesnces white iss $ 305,739 

Capital Stock ooo... a bed Gacewcesae AR ee pen me 5,000,000 
Depreciation ReServe 22.2.2... ieee cece ccc cee eee 784,912 
Surplus ACCOUNE ooo... ccc cccec ccc ceeeeceteeeeccccceesseseeesenesaneeees 1,611,016 
Profit and Loss ...... eat aeh Noten eth sntnts, § So areha tat Tet hee ena scoaS, 14,249 
$7,715,916 


$7,646,289 


1919. 
$6,511,786 
1,289,792 
582.838 
46,364 
20,663 
101,053 
61,930 
250.000 
6,110 


180.918 


$9,051,454 


1,405,165 


$7,646,289 


$ 158,521 
147.606 
72,875 


$ 379.002 


5,900,000 


HUTCHINSON SUGAR PLANTATION COMPANY. 


San Francisco. 


Organized under the laws of California May 5, 1889. 
tion and mill at Naalehu, Kau, Hawaii, with following acreage: 
All Lands: Acres. Cane Lands: 


Fee Simple ..........020..0000 cee 19,795 Fee Simple ........00..0000000.. 
EeO 2 SOG sie ces ce teesreeneees 65,237 Leased 20..........ceceeececeee cece 
OGY het ieee arated hcl 85,032 POU iscosececctiomstonie ts 


Officers—John A. Buck, Pres.; 


2nd Vice-Pres. & Treas.; C. F. Jacobson, Sec.; Geo. Gibb, Mer. 


Owns a sugar planta 


Acres. 


Saracansiai 2.794 
secede 1.053 


eomere 3.847 
Henry St. Goar, Ist Vice-Pres.; A. T. Dunbar, 


Directors—John A. Buck, A. T. Dunbar, Charles F. Hanlon, Wm. H. Little, 


A. F. Morrison, Henry St. Goar, R. R. Strange. 

Head office, 2 Pine St., San Francisco. 

Annual meeting 4th Tues. in Mar. 

Capital. Authorized. 
No] 016 el on CURR 9 9 gi RRA eg ete te er I oe $2,500,000 


Outstanding. 
$1,500,000 


March 28, 1918, Capital Stock reduced from $2,500,000, $25 per share, to 


$1,500,000, $15 per share. 
Dividends— Monthly, 5th, 15 cents from July 5, 1919. 


1889. $115,000; 1890, $200,000; 1895, $67,500; 1896. $130,000; 1897, $167,500; 
1898, $280,000; 1899, $300,000; 1900, $300,000; 1901, $192,500; 1905, 362.500; 1906, 


S$150.000; 
$130,000; 
$500,000; 


1907, $180,000; 1908, $190,000; 1909, $240,000; 
1912, $240,000; 1913, $130,000; 1914, $45,000; 
1917, $360,000; 1918, $120,000; 1919, $150,000. 


1910, $180,000; 1911, 
1915, $220,000; 1916, 


Extra, 1919, Oct. 5, 20 cents per share; Nov. 5, 20 cents per share; Dec. 5, 


20 cents per share. 
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Crop Out- 
Transferred Total Net turn Tons 

Earnings. Dividends. toSurplus. Profits. of Sugar. 
NOOO eco viceaauetscats a bustel se iwceec voss tat cucanee $240 000 $101,447 $341,477 5,449 
j L910 URS eerie ar nec ere area nem aie 180,000 15,785 195,785 6,322 
pA Ip Ua epseren ee att nr eee i ent Ar pre crane nm ase Aa OV 130,000 48,550 178,550 . %,326 
1 Ie Iago eect ae Cae ete CRRA CEE NEA EE Smee TN SeeE ONIONS SAEED 240,000 *34,144 174,144 7,382 
BO Ve cst al hipaa aes eee cn doer rt serie cca 130,000 ne **9 667 4,818 
y 2 Er Ea aie cn a Aca GR mr nr Ee AD 45,000 132,564 177,564 6,409 
LOUD. © ccisyicist a sessvetee thuecd deen eaeiesaeacadeetes 220,000 121,999 341,999 8,405 
MONG «tcl tice casts Mott ace en e ccets adee 500,000 6,430 506,430 9,151 
DO ee eee a ra eeat cel aca eate as ese 360,000 *86,250 273,750 6,615 
Oe cori heed eek tats te ori eduncatn enativsanee eee 120,000 *48,185 71,815 4,922 
TOUS, te dee tae tate ee ae aa wee taht 150,000 215,873. 365,873 8,012 

*Transferred from Surplus. | 

**Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
Property. ACCOUNCS = .o.coscc ecco seed eteevvns tg scecte pessanvendssenteeceideed *$1,189,920  +$$1,157,273 
Growing Crops .. ccPunadteaaeoawt. ‘oases 340,264 
Investments in Other Corporations. Bish: ise soe gic sateenieonntatiena tS 29,816 44,882 
Personal and Supply Accounts .....00.0.000000...ccccccecceeeeceeeeeeecee ce cees 23,426 118,034 
Net Funds on Hand Dee. 381 .00000..00000000 0c licece cece cece cece eects 140,857 229,629 
Quick Assets (Bond Investment)........000000.00000.ee eee cece 120,791 228,206 

Net Assets 200.000.0000 Ee ate ee Oe ere eee $1,798,943 $2,118,288 

*After deducting $314,389 Depreciation Reserve. 

tAfter deducting $356,681 Depreciation Reserve. 

Liabilities. 

CED ICE SCO CK. ice then ee es ao seeelse a nw 2oeei aah eset tte $1,500,000 $1,500,000 
Current Liabilities, Due C. Brewer & Co., CLG. sxsw els: 100,496 37,554 
Reserve for Federal PPK OB esccscdscaatutevedess tastes bes Bate ecazOANT Ota achat alt 166,414 
DULDIUS A CCOUNG 55sec cakes cup teoee os aem tse eay eae eet 198,447 414,320 


$1,798,943 $2,118,288 


KILAUEA SUGAR PLANTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California. Owns sugar plantation, mill, etc., 
at Kilauea, Kauai T. H., with following acreage: 


All Lands: 


1 TCT 1-6 Rages Re nate Se eT ROR SRE Sen ROR Oo ar CEES) SRO EAU REET EAT Pe aE EEE aAR SE Ie 10,196 acres 
PGC OIDIDIG:. 2.2occeiiscerylaeactstyelen. ieee ace es TE ete ere wee ee 2,988 acres 
OCA: castet se hectee ia dan dcid ty cee Soeeetrag see setae A aa Ne tea tee hae d cect 13,184 acres 

Cane Lands: 
TGGA SCC ccc cicero ek sh eh ees ah eee ena geet. ' 3,699 acres 
A Sy ot = Bie 80.41 0) | = geese am etn ne Oe ee enter CaN r Reo gen RO 1,100 acres 
OUR? este teste aia te sats Mrcse ners sete eee. Seasonic st ead pe aueedteacee eas 4,799 acres 


Officers—A. B. Spreckels, Pres.; John D. Spreckels, Vice-Pres.; W. D. K. 
Gibson, Treas.; C. F. Jacobson, Sec.; L. D. Larsen, Mer. 


Directors—Chas. A. Gibson, W. D. K. Gibson, A. B. Spreckels, John D. 
Spreckels, John D. Spreckels, Jr. 


Head Office, 2 Pine St., San Francisco. 
Annual meeting 4th Tues. in Feb. 
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Capital. Authorized. Outstanding. 
OUD Woh Pee P15 fig ene a PR SEED re ce ae ee $1,000,000 $1,000,000 


Assessment No. 6, $100,000, levied Oct. 21, 1913; all paid. No. 7, $100,000, 
levied Nov. 26, 1913; No. 8, $100,000, levied Jan. 5, 1914; all paid. 


Dividends—Discontinued Oct., 1918. 


15 dents per month from Dec. 10, 1914, to May 10, 1915; 25 cents per month 
from June 1, 1915, to Jan. 1, 1917; monthly 25 cents per share from Sept. 1, 
1917 to Oct. 1, 1918. 


Extra, Nov. 16, 1915, $3 per share. 


Transferred Net Crop Out-turn 

Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
OUT, . aarti ee ee ees 0 cate he $ 28,114 5,452 
VOU. crccctete cs Ceara eats fetta Se ti teieet, 8 Ese eNO os 69,007 5,027 
VON SS sede etet ie hee Ee ae eno | sehen deena 5,451 
1 2) ES eee es ae mene MSE Pe Od $ 6,000 $ 94,604 100,604 6,391 
DDG: oiecenctt son seaciasec esr acct 216,000 eee 185,233 6,683 
gL | Spee eee ei eee aN ete ee eee 120,000 Lee 114,817 5,200 
TOA | pa2oc sh erate Uinta iactacve dese 50,000 39,461 89.4641 5,924 
VOUS) cee hee eee k hee noeee ut hes 100,000 *72 947 27.053 5.335 
0 Uh 2 UE Suen eer er ere Pine ene Wee er etc eminne Reman er aN eee 3,643 3.643 4,756 

*Deficit 

BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
PODGTleS cesspool ee Sy cecil eat, *$ 614.181 7$ 619.918 
Growing Crops and AdVAaNCS................ccccceccececcecccececneceeceeeereeee 498,613 596,972 
Plantation Supphles ooo... cece cc cccceecceeccececce cece cecetusenececceseaes 19,762 25,508 
Cash at Plantation 2000000....00..0ooc cece ce ececc ccc cec cece eee. ti Sire deh tas bake Need 2 4 
Due from Sundry Debtors. .............0 ccc ice cccc cece cece ecceeeceeececeeeees 1,467 885 
War Savings Stamps and Liberty Bond Advances.............. §,822 4,954 
DeENGit AGCOUNE: vo.cici et cheat sia Mier pes “cece Mca see Me a oaet  eaesglel an 47,709 

TROT Al: ASSO 5 i seal cic an ee smal naae Gluhictnoaehy $1,142,847 $1,295,950 

*After Deducting $774,550 Depreciation Reserve. 

yAfter Deducting $803,272 Depreciation Reserve. 

Liabilities. 

TET ASS UOC Cy ec oie as oer ne tania ee minh es, $1,000,000 $1,000,000 
Surplus: Pai) Me oes ee tse seh leteees ek ee erage 57.436 108.788 
Reserve for Taxes ...............0..0020-- desea GAA eM A mci tame ie NECA | chitosan 605 
Current Liabilities 2.2.:0650 So cinch cosas ee sks 85,411 186,557 

Total LilaDilitiGS: cess eet cdietesdot esas eee ade $1,142.847 $1,295,950 


OAHU SUGAR COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands Mar. 30, 1897. Owns 
sugar plantation and mill at Waipahu, Oahu, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple 0.0... 476 Fee Simple ................. caine 386 
TG@ASOO, | veiesct tek Sdenks ebescetha edness: 11,673 IsOASCO oleae lntodaleactavhes 11.563 

TOUR tessa oie ne atesosatds 12,149 VOCAL teuefoeticecesien ipod tian tee 11.949 


Officers—F. J. Lowrey, Pres.: J. A. McCandless, 1st Vice-Pres.; W. F. 
Dillingham, 2nd Vice-Pres.; R. C. Walker, Treas.; G. P. Wilcox, Sec. 

Directors—F. C. Atherton, A. W. T. Bottomley, A. J. Campbell, W. F. Dil- 
lingham, F. J. Lowrey, J. A. McCandless, George Sherman, G. P. Wilcox, E. H. 
W odehouse. 
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Head office, Honolulu, 


SUGAR CORPORATIONS 


fleas 


San Francisco office, 310 Sansome St. 
Annual meeting in February. 


Capital. 
Shares, $20 


ee es eee 


Authorized. 


rere ee eee eee eee eee Per. Peer er ere eee er Seer ee ee 


$6,000,000 


Aug. 1, 1916, capital increased from $5,000,000 to $6,000,000. 
Dividends—Monthly, 15th, 20 cents. 
Extra, 1918, Dec. 16, 60 cents per share. 
1919, Dec. 15, 60 cents per share. 


Earnings. Dividends. Surplus Total 

. for Year. Net Profits. 
DOSS sep tckteeien gene tontacte aud $ 125,000 $125,252 $ 250,252 
ESD C. Ge eater ener n mie eters 75.000 589,319 664,319 
LOU a Nieto nn cities atin tua 450,000 520,288 970.288 
BOG sparc asa Se eae ote 1,049,000 621,100 1,661,100 
5 12) Le inerrant A Ss 720,000 1,019,937 1,739 937 
1 OS 8 A: a ere na er tee 900.000 $268,275 4631,725 
DD cng tal ann tehast ane whet, ates 900,000 403,865 1,302,865 

*Includes purchases from other planters, 

vrAfter deducting $1,025,000 as reserve for taxes. 

$Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. 1918. 
Permanent Improvement 00..............ccccccccee cece etecccetee sce ceceeeeees $ 4.376,459 
GO WINE “CLODS Siecle oes ated en en hen oe a 1.748,159 
Bond Sinking Fund 2.00... ooocce cece cc cccee cc cececceececececeteecsceceecneeee 560,260 
Sugar Factors Co. Stock. 2.0... coc cec cece cece eecceeceececceceeceeees 425,000 
Waiahole Water Co. StocK oo... cccececcceeecceeeececceeececeeeeeee 2,500,000 
Hawaiian Philippine Co. Stock ..0......00ccceeeeceeccceccee 0 eecteceeeeceeees 
Investment Fund 202i... occ cccccc cee gece eee ce ce ee cece cc eececceeecvesseeeece 242,846 
Bond Issue Expense ..................... Rd Leena et 55,020 
Philippine Sugar Central......00000000000000.oee elle eceee eee eee ee 35,418 
Material and Supplies o.oo. eee cece eeeeeeeeeeeece sees 170,844 
Cash and Credit with Agents and Sugar Afloat.............. 1,201,581 
Waipahu Store: joie te Soa iy whl te a heen aaa Sloe Fae. “oe Seren 
Miscellameous? 2.222 he a dee OS 14,529 

TOtal: ASSeCts <6: Lice aie eee ee $11,330.116 

Liabilities. 

Capital Stock «222.24c4Kee ee dknkioe: eee eset nen cence ie $ 6,000,000 
Bonds ae Jd 1,750,000 
Bishop Trust. Co. “Sinking “Fund... ao seca teil teed concn iy. de toeeanea 623,432 
Current Liabilities (including Wages, Drafts, etc.)........ 113,568 
SUNGPY <CredilOrs: secon scscet axis oeerteh ha tedteee ea eed 145.894 
Waiahole Water Co., Ltd. ooo. iee cc eee ee tee er eeeeeee 261,163 
Accrued Interest on Bonds.............000000.0000.00.. aeeeditemettacsy | 52,500 
Reserve LOT La KOS es osc ie et anne ced auntncadiotaes 1,025,000 
Balance of Profit and Loss Account.......0....00.00 eee 1,358,559 

Total Lapis: dese s ch hecsSrehe Seen ceodioe al wee teaeuee ts, $11,330,116 


BONDS. 


Oahu Sugar Company, Ltd., 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 
Dated July 1, 1914. Callable on July 1, $50,000 annually from 1919 to 1923; 


on ana after July 1, 1919, the whole or any portion. Due July 1, 1939. 


$11,336,567 


381 


Outstanding. 
$6,000,000 


*Crop Out-turn, 
Tons Sugar. 


24,142 
33,000 
29,610 
35,077 
37,211 
50,005 
43.980 


1919. 


$ 4,539,966 
2,263,980 
146,695 


$11,336,567 


$ 6.000,000 
1,269,500 
789,998 
136,119 
137.512 
237,929 
38,085 
965,000 
1,762,424 


Interest Jan.-July 1, Bishop Trust Co., Ltd., Honolulu, or E. C, Weyhausen, 


Bremen, Germany. 
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Sinking Fund: From Feb. 28, 1915, 10° of net earnings must be paid to 
Trustee annually. On July 1, 1919, and each year thereafter $50,000 bonds must 
be called and redeemed. 


Amount in Sinking Fund Jan. 1, 1920.00... eee cece seeeeecceeccerseeeeees $146,695 
Trustee, Bishop Trust Co., Ltd., Honolulu. 
Outstanding in hands of Public... ccecccee cece ccccseccetsececeeeceecens $1,269,500 


OLAA SUGAR COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands May 3, 1899. Owns a 
sugar plantation and mill at Olaa, Hawaii, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple .v........00...000.. cee 14,762 Fee Simple ......... ee ements 3,133 
TGO@R SCG) ccrgesactecesztccte. theo tecaee 8,799 TSC ABOU 6. fovea) Set ict tea eas 4,963 

i) Io) 1) ER ne eee nee 23,561 ORAL xcs telitiee Ketel’ 8,096 


Officers—L. A. Thurston, Pres.; W. F. Frear, lst Vice-Pres.; C. R. Hemen- 
way, 2nd Vice-Pres.; A. W. T. Bottomley, Treas.; G. P. Wilcox, Sec.; C. F. 
Eckart, Mgr. 

Directors—A. W. T. Bottomley, H. G. Dillingham, W. F. Frear, C. R. Hemen- 
way, L. A. Thurston, R. C. Walker, G. P. Wilcox 

Head office, Honolulu, T. H. 

San Francisco Transfer Agents, American Factors, Ltd. 

Annual meeting in Feb. or Mar. 


Capital. Authorized. Outstanding. 
HE TOBs B20! syececetees etc ps cak neh are ciao cl caca stuueendepaaaeataeeineoeneends $5,000,000 *34,939,720 


*In Treasury, $84,680. 
Dividends—Discontinued Jan. 1, 1918. Previously 10 cents per share. 


Earnings. Dividends. Transferred Total Net Crop Out-turn, 
to Surplus. Profits. Tons Sugar. — 
fa Sey er Pe  O RR D SO $186,376 24,755 
WOO oexcsshelanccrtetiece ip Gren ede 88 vi ebadte cee: 763,103 32,308 
a Ey 1: eee repre ace ON tar ree nce $242,751 $221,984 464,735 21,575 
OTA capers tical eae see ae 291,302 400,275 691,577 28,561 
DOLE: cccccpariectetertesteeatcts feel fied? *169,593 18,350 
OG wc cescidstuts Susie eh eaten puesta ose 369,210 369,210 26.184 
*Deficit 
BALANCE SHEET, DEC. 31. 

Assets. 1918. 1919. 
Property sACCOUNTS? csr iiecptk sens avon hee Sle at 22nd *$5,125,247 $5,157,763 
GrOWINE COPS: cc visccoscisei essen cesoe even xoseavte ne eh cudeo a aeck es 1,244,732 1,575,847 
Planting COntracts: scones cts eee ee cet ee A otig at 570,204 450.258 
Supplies, etc. 20.2022. Balad My tose tage eet eis inset tal 319,568 402,583 
ACCOUNTS: RECCIV ADDIE: sciiicdedeeec roast sbaeseesk ence lee take enact ee. yoda se ee 220,133 
Stocks, Bonds and other Securities 200.000.0000. eeeeeeeeee 1,032,036 1,063,936 
"ETOABULY SLOCK hic hice sok ale Mise eccinauilc ska dedtiercantbwadeagateens 84,680 84,680 
"TREASUTY TRONS eoicscer iit. tones acs tee a, cae dca teatavigiayciamaenmeeeds ial 59.400 59,400 
Bond DISCOUNG sien sjacessecectsh am dveoitmsyasstcnes merce nl teen naan 97,090 88,999 
ASIN Sogcaten stench tote en Geode tee omc Test Bt lee it eal earner ce aoe it6 ae otis 9 31,998 


PO UA: ASSCCS: vcci2c32. iS ceus. nic aacryesincr es lie woes ern $8,532,966 $9,135,597 


*After deducting $704,652 Reserve for Depreciation. 
tAfter deducting $813,036 Reserve for Depreciation. 
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Liabilities. 1918. 1919. 
Capital. "StOC Ke. ssxch gees bancesccsden testers uiSacclatuigscacuedagactiou Seaaetedeeseedeatels $4,939,720 $4,939,720 
Unliquidated Payroll and Accounts Payable..........0 0... 85,029 87,496 
1 2.16) 66 | apeeaeteens oe nets ance It Rane REO eS See aT A RIA eo POT a par et eral td asec 2,310,000 2,310,000 
American Factors, Ltd. oo... eeec cece eeeeececeteeeeeeeeeee 575.823 734,093 
Bond Sinking Fund Account ..............000.000000.... stub erental al sei alai 184.588 221,595 
Reserve for Federal Taxes..........00...0.000020000000002.. be raitae ve aahisite te uN tle Uhl teae te 70,000 
Profit and Loss ACCOUNE oui... le cec eee cece eee eecee cece eee 437,806 772,693 

Total Liabilities ........0..c.cccecccesseceecee: si ietoraeia eats $8,532,966 $9,135,597 
BONDS. 


Olaa Sugar Company, Ltd., 6% 1st Mortgage Coupon Bond. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Feb. 1, 1910. Callable on or after Feb. 1, 1920, at par and interest. 
Due Feb. 1, 1930. 

Interest Feb.-Aug. 1, Bishop & Co., Honolulu, Bank of California, N. A., 
San Francisco, or Laidlaw & Co., New York. 

Sinking Fund: Commencing Feb. 1, 1915, 10% of net earnings must be paid 
to Trustee annually. 


Amount in Sinking Fund Jan. 1, 1920... Dacuuisa tide earhidcsneesnante elated: cep oe Ly OOO 
Trustee, Bishop Trust Co., Ltd., Honolulu. 
OUUS LANG INS | Bence hasten acerca incded ete eo aes See prsespart tien Sie eta sans *$2,310,000 
TR OGOCRICG, oe cct rise isceet ha ache Sears ere ce ee ches tee ea ea Sete Gch alae oh, 190,000 
PEORIA SO ghd et Os es eae ned $2,500,000 


*In Treasury, $59,400. 


ONOMEA SUGAR COMPANY. 
Honolulu, T. H. 


Organized Oct. 20, 1882. Owns sugar plantation at Papaikou, Hawaii, with 
following acreage: 


Lands Not Under Cultivation: Acres. Cane Lands: Acres. 
Fee Simple 00... 19,942 - Fee Simple .0..0000.00000cc0 ee. 5,877 
Leased ooieieclicc ce ceceeeceeeceeececeeeee 322 Leased oii. ee cc ecceceecceeeseeeeees 1,388 

TOCA S of ceca toad tae! 20,264 OUR ssi Atte tea ates 7,265 


Officers—E. F. Bishop, Pres.; A. Gartley, Ist Vice-Pres.; A. P. Welch, 2nd 
Vice-Pres.; E. A. R. Ross, Sec.; R. A. Cooke, Treas.; J. B. McFarland, Asst. 
Treas.; T. R. Robinson, Aud. 

Directors—E. F. Bishop, C. H. Cooke, R. A. Cooke, J. R. Galt, A. Gartley, 
E. A. R. Ross, Henry St. Goar. 

Head office, Honolulu, T. H. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
Bares; $20: ke es eee hee nce $1,500,000 $1,500,000 

Dividends—Monthly, 20th, 40 cents per share from Oct. 20, 1918; 20 cents 
per share from Apr. 20 to Oct. 20, 1918. 40 cents previously. 

1908 paid 281% %; 1909, 344%4%; 1910, 27%; 1911, 28%; 1912, 28%; 1913, 12%; 
1914, 18%; 1915, 30%; 1916, 55%; 1917, 36%; 1918, 21%; 1919, 30%.. 

Extra, 1917, July 20, 60 cents per share; Nov. 20, 60 cents per share; Dec. 
20, 60 cents per share. 

Extra, 1918, Dec. 20, 60 cents per share. 

Extra, 1919, Oct. 20, 60 cents per share; Dec. 20, 60 cents per share. 

Stock Dividend—In Apr. 1920 the Directors recommended the declaration 
of a stock dividend of 33144% from Surplus which will be voted by the Stock- 
holders later. 
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Funds 
Transferred Total Net on Hand 
Earnings. Dividends. to Surplus. Profits. Dec. 31. 
VO Olesen et ie $270,000 *$ 40,000 $229,623 $123,476 
DO TEs si retenctece eset cas ance ues 280,000 175,095 455,095 255,309 
PLOd 2: suesictas nor tacaecsveracerwes 290,000 93,963 383,963 278,270 
ONO wsceucretauaaseuses aecceaatec ote 180,000 *555 179,445 167,193 
POPE: coscauit cot icte tate ieee 270,000 156,329 426,329 336,968 
OL OF “decxcrcepoetionausey.uicsessesege 450,000 363,870 813,870 725,722 
MTG oh pass oe cet tee ees eae cat 825,000 15,413 840,413 627,529 
POV Secas tad teed ake cosas 540,000 580,850 1,120,850 753,602 
12 eee ere eee ENCED EEN ne 315.000 *241,075 73,925 310,953 
LODO? Beteh tas cain Saeko: 450,000 *23,482 426,518 435,719 
*Deficit. 


Crop Out- 

turn Tons 

of Sugar. 
12,843 
16,230 
17,457 
16,884 
19,600 
21,320 
18,730 
21,067 
16,924 
19,698 


*Capital Stock increased $500,000 in 1912. Real Estate charged with appre- 


ciation $200,000. Profit and Loss account charged $300,000. 
BALANCE SHEET, DEC. 31. 


Assets. 1918. 191% 
Permanent Improvements, eCt@. ........ececcc ccc cceeec cence cadepeaottn ee: $1,031,541 $1,059.283 
GrOWIME “CLRODS: ageSiec htecsseacs ides a waccedexirataseat cases sts. comehacannenl es 488,332 582.707 
Sugar and Molasses Abroad, Estd.........0......0.0.0..cec cc ceccceceee eee 2,013 6,537 
General Supplies 20... eee ece cee cece ee ceeccceceecceecreceeeeseeseves 103,472 93,939 
PAWATK OU DtONe co5c5 a ioct sce eter ee tS aue aise ni ratte esto Re tasec tee 50,691 48,683 
Advances to Planters, 1919 000... eee e cc eee eee eee oe QOATS etek 
Advances to Planters, 1920 oo... cee cece cece ccc ce eee eeeteces 83,694 144,291 
Advances. 10 Planters,..1920 22225. ecco caeetntetes yonkstata: z 110,147 
Bills -R@CC@1IVADIC: setecesectes cine ceeisalees seeded easBee haat Btede 803 1,311 
Personal and Trade ACCOUNES....0......0...0.... cece e cece cece ec ence nec ceeneeee 179 448 
Liberty Loan Bonds 200000........occcccccetee cece eee eee eee eee: Se eee 390.000 531,716 
Other: SCCUPILICS «5, ose ooo deeded Kasei asda eae 241,227 264,261 
C. Brewer & Co., Ltd., Agents........0 00000002022... ie (Ae aieiae ines 304,546 427.834 
CAST: MOU TAY Cie choa coerce cet out tat nce Seco eee sa vere da etait eae tana ae 6,407 7,886 

SEGEAT GNSS CUS choral ncaa ets te Selena tepueta Geet ates et es alas 2,798,324 $3,279,043 

Liabilities. . 
Wie" PlANVEr Ss, DO cahoots eed este dasa a : eee eee $ 82,444 
Unsettled Labor Account, 1919, Estd. (Less Advances to 

Cultivators, 1919) Net ou. ccee ca ceee seen senna GeLS2s —«- Aeeeteuelud 
Unsettled Labor Account, 1920, Estd. (Less Advances to 

Cultivators, 1920) Net 000.00. cece cee eeeeeeeeceee eee 1,726 2,218 
Unsettled Labor Account, 1921, Estd. (Less Advances to 

Cultivators: 1921) INCE on eae ee a. le 5.644 
Trade, Personal Accounts and Pay Roll...........0.0000000000000000.. 39,018 48,607 
Drafts on Agents, Outstanding .......0.0000000000000 eee eeeeee 2,661 824 

TOtal: Tate Sct geese A anata ak a estan use $ 49,587 $ 139,737 

CATAL VSO 20 o nr Le hice ee esate eeu ete Ree 1,500,000 1,500,000 

SUP VIYS:.. PACCOUNG:  ac6o5 oes esis reteset a on Eitan t a eae ler tee atoll Joe 1,248,737 1,225,256 

THeserve: LOD Vax CS 205255 oa Ces est tan setae es er meade tobi. Paden’ 414,050 

Total). Tela Diltiies: oe cscs cet esc tid setantaus Jeien temo $2,798,324 $3,279,043 
PAAUHAU SUGAR PLANTATION COMPANY. 


San Francisco, Cal. 


Organized under the laws of California Feb. 25, 1899. 
tion at Paauhau, Hawaii, with following acreage: 


All Lands: Acres. Cane Lands: 
Fee Simple .0.....cec.ccceeeecceeeec eens 978 Fee Simple .....00............-. 
TSO ASE: ~Sedicieestne isd hows Soesg ado eat 3,434 Leased loc ee eee ceeece: 
MOA Ae ketch ei el stad hele 4,412 Otalic.-2i.oke es: 


Google 


Owns sugar planta- 
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Officerse—John A. Buck, Pres.; Henry St. Goar, Ist Vice-Pres.: R. R. 
Strange, 2nd Vice-Pres.; C. T. Crocker, Treas.; C. F. Jacobson, Sec.; F. M. 
Anderson, Mer. 

Directors—John A. Buck, Charles Templeton Crocker, A. T. Dunbar, 
Charles F. Hanlon, A. F. Morrison, Henry St. Goar, R. R. Strange. 

Head office, 2 Pine St., San Francisco. 

Honolulu Agents, C. Brewer & Co., Ltd. 

Annual meeting Ist Sat. in Mar. 

Capital. Authorized. Outstanding. 
100;000 Shares; $20) <2cseeec ancien encode oe $2,000,000 $2,000,000 

Capital reduced on Mar. 12, 1912, from $5,000,000 in 100,000 shares, $50 
par, to $2,000,000 in 100,000 shares, $20 par. 

Dividends—Discontinued Mar. 5, 1918. 15 cents per share Jan. 5, Feb. 5 
1918. 

1899, $320,000; 1900, $370,000; 1901, $250,000; 1904, $15,000; 1995, 
$230,000; 1906, $195,000; 1907, $180,000; 1908, $190,000; 1909, $240,000; 1910, 
$220,000; 1912, $200,000; 1913, $20,000; 1914, $45,000; 1915, $260,000; 1916, 
$400.0U00; 1917, $360,000; 1918, $30,000. 

Funds Crop Out- 
Transferred Total Net onHand_ turn Tons 


Earnings. Dividends. to Surplus. Profits. Dec. 31. of Sugar. 
TO Go ean eiekins, tcccnoca ee Gncareae $240,000 $ 71,249 $311,249 $170,606 9,255 * 
1910 ........ seb aaianiaa aaa 220,000 *20,541 199,458 74,824 7,456 
DOW ater textos hieewte tcais.« aust Ais 127,011 127,011 22,227 8,368 
1912 ...... eee ener Ce MnO T 200,000 *25,771 174,229 12,705 ° 11,330 
OO Pas ee he eae meas 20,000 423,447 lel eeeeeee 57,072 9,958 
TOES: Seo Soi sult. mere en bok Aades 45,000 74,210 119,210 197,064 10.718 
1 ee fa eco Sea. ... 260,000 97,995 357,995 249,124 10,013 
NOD OS Garten oi staat tinct Wace nes ... 400,000 *149,161 259,839 43.193 7,825 
dU 2 ly Seen eee ma ete ae DE 360,000 19,185 379,185 148,257 11.188 
OTS — cphetercctccaete re: ren 30,000 #232.867 *202.867 7142,238 4,820 
TONS ears Ae etecm mei seere th ite “Seka ats) 84.592 84.592 52.075 6,483 

*Deficit. 

+Overdraft. 


RALANCE SHEET, DEC. 31. 


Assets. 1918. 1919. 
PEODCTUES? etc ci ou Wr aanelel ae eeu ee etd *$1.164.051  4$$1,125.494 
Growing Crops and PCV AN COS). coisas vines ct sencsad aa wade aseadales 554,778 669,883 
Stores and Supplies _......... Se Datel Lat Lea etnehas eet dle ea, 62,961 84,019 
Sundry Debtors 2000... eeccececcecsccceeecererees fess wien wees 384 237 
Mutual Telephone Co. Stock... oeecceecceceeeceeseeceeeeeceeeneeees 474 554 
Stocks and Bonds in Other Companies.......0..000.....0..coccceeeee eee 125.889 126,212 
Gash OT LANG, cist kha eect oe te nest oleae ited 34,977 D2,075 
Hono kaa Sue ar 1 CO. ig ssesses tue soe ois eset ibons Gatetd deviates hac as 1,066 701 
Pacific Sugar Mill 02. ge Saha cia eed ned etek nedosiuct 8720 574 
DEHCIl A CCOUME.. Sekirei ates ei oes esto ase es Sac cens 234,085 149,493 

TOU ASSOC a5 acc Ieee tent oe wpa otay Larios ta seneeaemuettuasyee $2,179,557 $2,209,242 


*After deducting $448,378 Depreciation Reserve. 
tAfter deducting $488 551 Depreciation Reserve. 


Liabilities. 
Capital Stock, 100,000 Shares at $20 per share.......000000000... $2,000,000 $2,000,000 
Due C. Brewer & Co., Liteiiii.. ccc ce cecceceneeseeeserreneessecsens 171,649 190,113 
Other Lia Dilities: isc see ele ana eine Rice dsach eas seis deen es 7,888 19.129 
Total Liabilities scccoivccncwe cee sendecineeeook dd aioae $2,209,242 
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PIONEER MILL COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands June 29, 1895. 


sugar plantation and mill at Lahaina, Maui, T. H. 


Owns a 


Acres. 


ere 10,330 


All Lands: Acres. Cane Lands: 
Fee Simple .........0.cc eee 13,500 Fee Simple .............0........ 
Leased. | <.2.cneeve eee: 5,780 Leased: ee eee 
Ot Asatte Aono taewaie 19,280 POU leaked theca ones 
Officers—Allen W. T. Bottomly, Pres.; J. A. McCandless, 1st Vice-Pres.; 


E. I. Spalding, 2nd Vice-Pres.; R. C. Walker, Treas.; 
Co. of Hawaii, Ltd., Aud.; A. W. Collins, Mer. 


G. P. Wilcox, Sec.; 


Audit 


Directors—A. W. T. Bottomley, J. M. Dowsett, C. R. Hemenway, J. A. Mc- 
Candless, George Sherman, E. I. Spalding, G. P. Wilcox. 

Head office, Honolulu, T. H. 

San Francisco office, 310 Sansome St. 

Annual meeting in Feb. 

Capital, Authorized. Outstanding. 
BHATOR. S20) ku ces Malan cane a eae eh a te a eee $3,000,000 $5,000,000 

Aug. 15, 1916, capital Mmereaséd from $4,000,000 to -$5,0U0,000. 

Dividends—Monthly, 1st, 20 cents per share from Jan. 1, 1918. 40 cents 


per share previously. 


Earnings. Dividends. Transferred Total Net 
to Surplus. Profits. 
DOV. Ya soneciece tod ee ieee col ieee $ 800,000 $714,306 $1,514,306 
UO LO 1 cearccslonduessueds duseenpsaansnseseeeesienys 1,500,000 288,182 1,788,182 
TONG: Meee Fae i ate ietate eee 1,200,000 413,012 1,613,012 ° 
1 EI c Saene Re Nan sSNA IN N OOSO  e 600,000 *244,234 355,766 
ALE) Gs Cen nae tee Seat ECE 600,000 4,281 604,281 
*Deficit 
BALANCE SHEET, DEC. 31 
Assets 1918. 
Real: FSUQt es pcre i oe ire tend eee ae ed eee $1,459,258 
Leasehold Interest .0.0........cc.co cece cece ccc cceccecesueececseceecceecseceseeeens 218,657 
Plantation Equipment 220.000.000.000... coco ccc eeeeece cece ceeee eee e cece ees 2,233,324 
$3,911,239 
Less Reserve for Depreciation _....0..000....0.....cec cece ec ec cece 144,766 
$3,766,473 
Growing “Crops coe cc ene oe A coals ee 1,470,351 
Sugar Factors Co. Stock ...........00000 ee COENEN er 384,150 
TMV OStIN CNS sco es ec ets escent ados hit caserG us eeaoauneeedas 273,005 
Credit with Agemts 2.2.00... cccc ccc ccce cece cee ce ce eeeeeeeeseeceneeuees 579,784 
Molasses and Sugar AflOat 20.0.0... eecc ccc ecegececeeceeeeeeeceeceeceeee 30,017 
Accounts Receivable 22... cece ececccesecceeeecetenecceeeccneecenens 11,757 
Lahaina. Store ACCOUNE cece cccicc cc nccicce ec ccceceececdennteecesetesticuacene 199,509 
MISCEHANCOUS® icc cesneeccctdtaince ise tales Bgetcut oats tein tae ees 22,237 
TOtal! ASSO leet kt dela ected Tense le tales es) $6,737,283 
Liabilities. 
Capital “StOChe saeco. ee ees ch ceetaden cic idactn casera eienueteaede $5,000,000 
Profit amd Loss ACCOUNE ooo... eee ccceccecceeeeeceeeeeseeeceeeeeeseceees 1,127,037 
Sundry CreqitOrs: siscces Wied ish ccesse sass aed ok eens teen 300,246 
Reserve for Income Tax ........-..c..cccccc ccc eecceceececcesneceeceecceceecessees 310,000 
TOUAl Tei DiNtiee s xccesgeieoos at cicyistsehs euauccuaareceuuemeeed $6,737,283 
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Crop Out-turn 
Tons Sugar. 


33,229 
32,792 
33,278 
29,386 
29,858 


1919. 
$1,458,858 
196,792 
2,491,290 


$4,146,940 


191,375 


$3,955,565 


1,994,622 
384,150 
388,628 
377,706 

68,061 
12,765 
228,924 
2,603 


$7,413,024 


$5,000,000 
1,131,317 
341,707 
940,000 


$7,413,024 


SUGAR CORPORATIONS 


new] 
00 
cae | 


UNION SUGAR COMPANY. 
San Francisco, Cal. 
Organized under the laws of California in 1897. Owns factory at Better- 


avia, Santa Barbara Co., Cal., and 11,880 acres in Santa Barbara Co., Cal., 
where beets are grown. Manufactures beet sugar by continual process. 


Officere—P. C. Drescher, Pres.; E. R. Lillenthal, lst Vice-Pres.; C. H. 
Crocker, 2nd Vice-Pres.; Geo. E. Springer, Sec. 


Directors—C. H. Crocker, P. C. Drescher, A. Haas, L. Harris, Joseph Hyman, 
E. R. Lilienthal, James K. Moffitt. 


Head office, Alaska Commercial Bldg., San Francisco. 
Annual meeting 3rd Fri. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $25 ..... colle udattodtn cine aieelats, dal vaqueteat asinine ealeiewe cuaneacn aaeaenee eae $3,000,000 $2,330,000 


Capital increased in June, 1911, from $1,500,000 to $3,000,000. 
Dividends—Monthly, 35 cents from Jan. 5, 1919. 


1906-1909, inclusive, 30 cts. per month. Dec., 1909, extra dividend of $1.20 
per share. Jan. 1, 1910, to May, 1911, 40 cts. 20 cts. on increased capital from 
June, 1911, to May, 1913. Apr. 1, 1911, extra dividend of $1 per share. Dec. 1, 
1911, to May, 1913, 25 cts. monthly. June 1, 1911, extra dividend in stock, 
$1,265,000. Jan. 5 to July 5, 1915, 15 cts.; Aug. 5, 1915, to Apr. 5, 1916, 20 cts. 
May 5 to Aug. 5, 1916, 25 cts. Sept. 5 to Nov. 5, 1916, 35 cts. Dec. 5, 1916, to 
Dec. 5, 1918, 50 cts. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Credit. 1918. 1919. 
Net Profit 20m Yar icc. cccoccs cccsceccc sacks beccuccovaccbavetevescesotecesedeuscvenddaes $ 494,858 $ 626,414 
Balance from Previous Y@ar...0........00..00..cc.cccccee cece cecceceeeceesccenes 759,708 412,499 
Reserve for Income and Excess Profits Taxes 1918, 

credited back in view of payment in 1919.00.00... 375,000 


$1,254,566 $1,413,913 


Debit. 

Dividends -Paid 0422.3 isle ng ottetaiee ee OR eee. $ 607,200 $ 425,040 
Beet Seed Experiment and Land Investigation.................... WE; “Bodegas 
Depreciation’. ces cst detest eetaniea sacs tae cine 59,088 69,744 
Unclaimed.) W aASes 2c ie eee occas ae ease ee otetntas, La veccieece 43 

Additional Depreciation for 1918 on steam plows, auto- 
TNODIES:: SOC cect estes Cea chs acaentrceate ea ani cteoeanesee -aeideeseeNs 8,288 
Reserve for Income and Excess Profits Taxes.................... 175,000 200,000 
$ 842,067 $ 703,115 
Credit Balance Dec. 31........c.c.cccccccccssssscesssneseeeseeess $ 412,499 $ 710,798 


LILIENTHAL-BRAYTON CO. 


Members The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
310 MONTGOMERY STREET SAN FRANCISCO 
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BALANCE SHEET, DEC. 31. 


Assets. 1918. 
Property, Equipment, Livestock, ete......00000000000 ee. $2,092,251 
Material and SupplieS 20...0....00.0.ccce ee cece ce cece cece cece eee cece eeeeeens 205.239 
Sugar and Molasses .0.........0...0...cccecceecccccccee cecccececceecececsseveeseeees 923,381 
Accounts and Bills Receivable....0...00..000000 cece cece 983,286 
Investments ............... abbas deceit BAe dahs lea teed Verh a's Reid Ate athe Oiatatet clase ctein sc atee 439,000 
Cash: nnd: it: Ban Sie otk es er Sea Sel den cde els nilt oes 1,903 
Expended on Growing Crop..................00...0....000002- cat Decree ae a 42,410 
Suspended Insurance ......... elec eee cece cece cee ect ee ete ce eeec eens 1,226 
Improvements on Leased Land...................... Bas ehT Pao Sat Sea etna 58,618 
Crop of 1920 Expenditures..........0...0.00.. eee cece eee earth ee 
INOCOS RECOTVA 0 1C: ics cies eae eaten dae eis pearl cetyaceietly qambaaatalbeds 

Ota l ASSOUS: sxc: yccc ee tuccttel tan aeeeeeeayh ee eel ee Aastese tact $4,747,314 

Liabilities. 

Capital Stock 4552.8 cette tate maeeceternl sschithdanecai test $2,530,000 
Accounts and Bills Pavable.... oo... cceccccc eee eececees 1,179,815 
Authorized ReServe o.oo... ieee ccc ce cece ee cceeceeeeees se eee te ta 625,000 
PL 1} 0 6b Rae nPeR SR CoRR Oe HRT eC me RESP On OR MRR RON aoe Ea eS ONE 412.499 
Total Tota Dies 6 etc Gel materiel icezden Gane ls $4,747,314 

Note— 
Charged Off for Depreciation for Year.....2..000000000...00...... $ 59,088 
Charged Off for Depreciation Previously............ 0.0.0.2... 1,016,429 
Total Depreciation x.c.) eles ee AS. $1,075,517 


1919. 
$2,071,245 
163,350 
753,423 
128.915 
684.500 
29,365 


a ee | 


16,693 


93,955,882 


$2,530,000 
265,084 
450,000 
710,798 


$3,955,882 


$ 669,744 
1,075,517 


$1,145,261 


SOL. E. SCHEELINE 


Member of The San Francisco Stock and Bond Exchange 


STOCK AND BOND BROKER 


Room 404, 310 Sansome Street, San Francisco 
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SECTION SEVEN 
OIL CORPORATIONS 


RAND 


MAKE ee 
MANAGEMENT VISIBLE BUSINESS-CONTROL 
EASIER Prevents bank forgeries. 


Saves loss in credit department. 
Gives instant grasp at labor problem. 


Speeds sales’ velocity. 

Increases stock turnover. 

Routes work thru factories. 

Controls Brokers’ Margin Slate. 

Puts Surplus Dollars in Your Hands 


for Investment. 


SGHWABAGCHER-FREY 
STATIONERY CO. 


Pacific Coast Agents 
609-611 Market Street, San Francisco 


AE eCmert an nenrren 
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APOLLO OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 12, 1901. Leases 40 acres 
in Kern River district; 20 wells pumping; monthly production, 5.000 bbls. 


Lease expires Feb. 14, 1921. 


Officers—Wm. E, Miles, Pres. & Treas.; C. L. Miles, Vice-Pres.; A. J. 
Weston, Sec. 


Directors—John E. Lutz, C. L. Miles, E. R. Miles, Wm. E. Miles, C. Rockhill. 
Head office, 68 Post St., San Francisco. 
Annual meeting 3rd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
DNATOS,. $2250) i.0tace scsi ccocalecel dade bitrntie i Aydy eae cece $500,000 $343,912.50 


Assessment No. 1, 2c June 12, 1909; No. 2, 1¢ Nov. 1913. 
Dividends—Total to Mar. 1, 1920, $53,533. 


ASSOCIATED OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 7, 1901, for fifty years, to 
conduct a general business in the acquiring of properties, producing, manu- 
facturing, refining and transporting oil in California and throughout the United 
States and Territories. The Company owns in fee 40.556 acres, leases 41.705 
acres and holds mineral locations on 3.363 acres, in and adjacent to various 
producing fields in California, Texas and Wyoming. Also owns and operates 2 
refineries; one located at Gaviota, near Santa Barbara, the other at Avon on 
San Francisco Bay. Gasoline. distillates, kerosenes, lubricating and fuel oils 
are marketed through the Company’s own distributing plants maintained at all 
important points in California and at Portland, Salem and Medford, Ore.. Nome, 
Alaska, Honolulu, T. H., and through selling agencies in Arizona, Nevada and 
Utah. 


The Company owns pipe lines running from the Santa Maria oil fields to 
its refinery at Gaviota, and from the Coalinga field to Monterey Bay. Also owns 
a one-half interest in two pipe lines running from the various fields in the San 
Joaquin Valley to Port Costa on San Francisco Bay. Owns rolling stock and 
vessels equipped for transporting both crude and refined oil. Gas produced is 
sold to the Midway Gas Co. 


Drilling—Active drilling was maintained during the year; 63 wells were 
completed, located by flelds: Kern 50, Midway 5, Lost Hills 3, Santa Maria 1, 
Coalinga 4. Drilling is under way on 18 wells. 


Crude Oil Production—Gross crude oil production during year was 6,180,571 
bbls., a decrease over last year of 897,702 bbls. Crude oil stocks on hand as of 
Dec. 31, 1919, 4,279,971 bblis.; increase over last year of 1,704,962 bbls. 


Mineral 

Property—Acreage. Owned. Leased. Location. 
Kern Division .........00.000.00000002..cccee cence eee: 5,164.52 89290 
McKittrick Division ........00..000000.0000 cece oe PAA Ae 60 cc Por 
Coalinga Division ........0..000000000000.00000 ee. tincetighes: 4,034.04 160 0 ee. 
MsOSt: HIM S> cick oes acne eke Gel eecas 21,708 1,927.10 ola. 
Midway Sunset Division ............000000000000. ee 290 3,040 1,520 
San Luis Obispo Co... cece cece cece ee eee ee ee 4,162 PSB  — — sgendor, 
Santa Maria Field ........0000000..... Seer rere eee a 2o2t 3,229 1,843 
COLON AO oisiiceg siesta hls esata eran ene states adie 1126 2 oe. 
POKES «Saucer ite alee fi Oo ata Uthat dette enOes nue es 11,460 oa. 
WW VOMITING: sScccsecceceie tess tin cite canteen tecaety rhe ok sate ebateasradeseeh, -acdeake 10,022 oo. 
Total: -ACre@S: :cigoj tiie pees 40,555.56 41,705.10 3,363 
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The Associated Oil Co. owned stock in other Corporations, as shown by 
the following tabulated statement, on May 1, 1920. 


Owned by Associated Oil Co. 


Capital Stock, Par Value Per Cent of 

Total Issued. PerShare. Par Value. Total Issued. 
Associated Pipe Line Co......... $ 7.000,000 $100 $ 3,500,000 50 
Amalgamated Oil Co................. 5,000,000 100 2,500,500 — 50.01 
Bakersfield Iron Works............ 21.570 10 21,570 100 
California Coast Oil Co........... 200,000 1 100,000 50 
Coalinga Unity Oil Co............. * 130,437 1 114,201 87.55 
Commercial Petroleum Co..... 250,000 1Vu0 94,650 38 
Sterling Oil & Dev. Co............. 250,000 1 175,169 70.07 
Associated Supply Co............... 500.000 100 500,000 100 
Associated Oil Co. of Nevada 110,000 106 110,000 100 
Casmalia Syndicate ........0..00..... 1,000,000 100 - 1,000,000 100 
West Coast Oil Co., Pref......... 1,040,800 100 628,600 60.40 
Recruit Of] Co... ee 1,000,000 1 900,000 90 
Pioneer Midway Oil Co. Cons. 2,000,000 100 1,500,000 75 
Pantheon Oil] Co. ...................... 608,249.50 1 349,263 57.42 
Associated Water Co.....00.0...... 25,000 100 25,000 100 
Reward Oil Co. o.oo. 100,000 1 55.556 55.56 
New Hope Oil Co......000000000...... 78,025 1 39,900 51.14 
Western Minerals Co............. 1,000 1,000 612.5 61.25 

$19,315,081.50 $11,615,021.5 


Officers—-Paul Shoup, Pres.; A. C. McLaughlin, lst Vice-Pres.; W. A. Sloan, 
2nd Vice-Pres. & Treas.; J. H. Lewis, 3rd Vice-Pres. in New York; P. G. Wil- 
liams, Sec.; J. P. Edwards, Asst. Sec.; R. G. Page, Asst. Sec. in New York; 
F. B. Henderson, Asst. Gen. Mgr. 

Executive Committee—-Paul Shoup, Chairman; Alden Anderson, Frank G. 
Drum, Wm. F. Herrin. 

Directors—Alden Anderson, F. H. Buck, J. A. Chanslor, Frank G. Drum, 
F. B. Henderson, Rudolph Herold, Jr., Wm. F. Herrin, A. C. McLaughlin, Paul 
Shoup, Geo. Whittell, M. H. Whittier. 

Head office, Sharon Bldg. 

Annual meeting 1st Tues. in Apr. 

Capital. Authorized. Outstanding. 
Shares, $100 0.000.000... eR ere eer eer ere et eee ramon eae $40,000,000 $39,756.085 

Dividends—Quarterly, $1.50 from Jan. 15, 1920; 1905, $3; 1906-1907, $1.50; 
1913-1914, $3; 1915, $3.50 and extra of $1; 1916, $4; 1917, $5; 1918, $5; 1919, $5. 


Earnings. Gross. Net. Surplus. 
DOOG: scesicgicsnc a iulees teste Sa cesses baasiuahettoaust Ora totdeteateetst $ 6,509,787 $2,319,238 $1,911,543 
BD O00 schcat ies tes a ok Mesias ANG ta trea aor kM iad 10,245,711 2,202,348 1,602,702 
OOS aersetchde sie eee saci cane eases aeede teed coedeeaaet 13,218,033 2,237,237 1,521,521 
DOD saith rete oars haan as or cst es dace 15,420,830 3,018,645 2,162,395 
DU sepia taco wee tev sa aeuceSuawsea tor ha eae tatselles 22,963,155 4,876,707 2,454,215 
DOU, Coes sieeaves dt tee iac hand css derel tronics. tide uamudaveles 20,337,684 4,426,773 1,766,246 
Te eedaccigehteca etude ns occ hen cnt ae. Staten eda 16,772,617 4.035.511 1,230,444 
BOLD: cess ected cn tce ct aaceasaateaansciaynainn eetcta see etane es sons 17,871,693 4,787,554 =: 1,822,412 
ONY scsctcphle soko ch ees si aetna i ealea Scat oats de! 15,544,675 4,249,041 1,264,753 
POLO. shee cites sleet ls sects Ges cre oan ws - 15,818,671 4,872,618 1,918,004 
TG cM ee eee re peo et ney ere rae EES 21,663,906 6,378,418 3,198,389 
Te «eat te tea cece ads unte tachip coh ae asks Sealine 28,188,565 7,544,296 3,841,788 
BOB aes tet ial ect a eee cat tas Anan are ates 31,243,481 10,906,173 4,541,307 
MOND saith da freee ted dea tata anaee Saas a atte necaeeoes 38,521,167 10,347,316 6,070,343 


ASSOCIATED OIL COMPANY 
Bonds and Stocks—Bought—-Sold—-Quoted 


410 montcomery st. SUTRO & CO. SAN FRANCISCO 


Established 1858 
Members The San Francisco Stock and Bond Exchange 
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INCOME ACCOUNT, YEAR ENDED DEE. 31. 


Associated Oil Co. and Proprietary Companies. 


Receipts. 1918. 
TIMION. OF OR BiG CURE TOV OTN asi aces iecccscsc issecicessasoecnsieds $30,977,590 
DTVICSRGS, CIUBOP CORIDARICS. BEC sicvc cadences cdibvsnsecccecpdedettcete 265,891 

Total Receipts ........... mislead dea hse Sa ace eerie oor $31,243,481 

Disbursements. 

CPOE CLR © RAG ince atts sac cacubcc anccduawosendesadbaksadaisennsvemareas $20,166,488 
AG cases stnce pis cance csc ap desenauncdvebsaecsass thaceanguikdand cainceienebinsdees 8,087,982 
Interest on ‘Funded NOU Sigh in screboe tse Gants eat 537,515 
COROT BOL OPOMG, caserestecieteiccseeateecectss ssc cas tsar caileeniemmee ices: 170,223 
Amortization of Discount on Bonds Sold...............0000000...... 66,971 
FETA RRND cisisouacranasintcancsgenicnb deste en diced caeaseci sd news tcabnlad mites 597 
TELE hate dcaeeh aden ble tacks Wek ia cick deed adsense eta taetcndtcaiheas 2,672,398 
PAIRS: TO: FPOOe BI LAO G ssiic- vo secesiinistasessnseuy etn aeeiicai 4,541,307 
OCOT, RUE TN OIC pssst cnt ca cssaseericey aceiananis $31,243,481 
PROFIT AND LOSS, YEAR ENDED DEC. 31. ; 
Dividends: Of “COmmon: RTO xcs. ccivicnctcccds scsi ccssscsnciioe $ 1,987,832 
PPEDOLCS PUG MOOMOG « nisccstgececnigsasenssadgarazsennaccassamasene gnicaietagons 438,160 
DOla 9a. EGOS DIGRUCW cisdsscvecencctwsiiacvanissaee cenit 39,774 
TOR TCEIRI CUS: TU IIAD 555s ccopav ce uandeccvscapdedavadientcdsaalacteueaidevbaaiod 246,063 
Balance. Dec, 31 —...2..2:.. PL eee TE ETT CLE eke eT 9,604,617 
$12,316,446 
Balance from Previous Year ................ Rbiobhcat vies natives ok $ 7,392,860 
Balance from Income. ACCOURG ..........ccsiiiis ccd ciar decree 4,541,307 
Proat .dn: Physical Property BO ...cc6iccccicdnncnadans 1,438 
TPORR TOE: SECO UNG TOPOS eicivsariscanivassnssien cin doannscacedatiakiedesvaphens 150,871 
MT AOU Da DD in cL cnsa signe ccm dacein tvs uencninabarccge Eee 194,205 
Miscellaneous Items ........ FR ae ey Pee 35,765 
$12,316,446 
BALANCE SHEET, DEC. 31. 

Associated Oil Co. and Proprietary Companies. 

Assets. 1918. 
ORE: SSR URN Ce: GR: TOU i si is eine nin ieee pea sebaans $31,618,183 
Improvements, Development and Personal Property...... 27,733,946 
Stocks and Bonds ......... See ree eT : 8,034,867 
Due from Affiliated Companies | ssp aapehaiidcepiubagsaaihaaiadsaisetenananns 1,375,159 
ERP RIN WP ABTRERIS.. snc cac uc accealssseceina bphaccans dp ceivaaanedvetandcoemucenteseancaniaasiats 902,832 
GA ree LAME CRAIN DODD 8 ssid or cesses pacdonerenebnuichabeovaes 2,538 
BOE Ge SUATE  TROUGB Sed redic gigas seine cece ea nth eens 1,311,450 
Liberty Loan Bonds—Advances Due from Employees.. 227,587 
U. S. Treasury Certificates of Indebtedness.................... 500,000 
REN Siact vicina cvaca i ieasiairadach seuss ccteecod beset keeonscSpugan doko snasbaiectcioons 1,261,270 
ER BG ETTIS FEO COR GIG iracivcnicass ic tests tesnicercnanas nds 104,750 
Accounts Receivable ...............: aN, A OOO MES LEIA 2,709,150 
DCP: SG “SCRE ROO daca scans cst cad pg aeaaaenneenangchitennpisiniicis 1,505,346 
PROP CUM GINO: Gee FE RIAG  spnicsck case ccedesiinete cok coeaconiaoeetil 5,193,737 
Interest, Dividends and Rents Receivable.............00........ 15,305 
OUTAGES: A COOUIID a sca scts vai cecisenadnckssqaitascle seseacsinemanensalacestndaiseas 74,971 
Rents and Insurance Premiums Paid in Advance.......... 104,997 
Bond Discount and Other Unadjusted Accounts............ 903,985 

TOtAl ASSGte.. os. POIs NOR PY OD, oe ee $83,580,073 


Digitized by Goc gle 


1919. 


$38,069,130 
452,037 


$38,521,167 


$27,721,813 
1,683,246 
516,772 
67,962 
59,427 

216 
2,401,388 
6,070,343 


$38,521,167 


$ 1,987,812 
581,672 
108,507 
355,887 

12,764,600 


$15,798,478 


$ 9,630,509 
6,070,345 


$15,798,478 


1919. 


$32,536,854 
29,752,782 
9,337,986 
1,136,150 
908,198 
2,610 
482,550 


ital 


1,784,985 
137,330 
3,249,175 
1,746,513 
6,042,919 
2,365 
63,460 
100,068 
828,780 


$88,112,725 


Original from 


UNIVERSITY OF CALIFORNIA 
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Liabilities. 1918, 1919. 

COMMON StOCkKs hceteh inns. 8 veut aes esi see iad a a kcoeasacdess $39.960,704 $39,756,085 
First Mtge. 507 Gold Bonds 2o0.....cccccceeccceccceeceeceeccecececees 71,560,000 *1,440,000 
First Ref. Mtge. 5’ Gold Bonds..............0..0.020.000...ceeeeee t8.895,000 18,800,000 
Loans and Notes Payable .............cccccccccceccceccccccccceccceecusceccceeses 425,000 350,000 
Due to Affiliated Companies 2000.00.00. le cece cceceeecceceeeee 136,131 619,160 
Audited Accounts and Wages Pavable ...000.......000.00.. 1,000,566 1,798,102 
Accounts Payable .............. Sees eeetae octet dase aah eS 1,367,258 1,221,570 
Matured Interest, Dividends, etc., Due—Unpaid.............. 331 670 
Accrued Interest, etc., Payable _.2..0.......002. cece eee eee 241.006 232,146 
Sundry Deferred AcCCOUNES .o.........cc ce clecceceeeeecececceeccccceceeecees 6,373 250,526 
Unadjusted Credits 20.00.0000... Paste bat da aerate Mate Acar aS sthoa de 2,945,056 1,691,699 
Depreciation Re@S@rve ooo... cececceccceececcceccecccceceeseeceecaecees 17,438,131 19,188,167 
Balance to Credit of Profit and Loss..............000000..0.0.... 9,604,617 12,764,600 
Total Liabllities 2.0.0.0... cece ccccecceccecccceeesseseeees: $83,580,073 $88,112,725 


"After deducting $62,000 held in ‘treasury. 
+After deducting $21,000 held in Treasury. 
tAfter deducting $1,894,000 held in Treasury. 
‘After deducting $1,169,000 held im Treasury. 


BONDS. 
As of Dec. 31, 1919. 


Associated Oil Co. 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Iirst Mortgage on all property now owned or hereafter acquired. 

Dated Aug. 1, 1902. Due Aug. 1, 1922. 

Interest Feb.-Aug. 1, San Francisco. 

Sinking Fund, commencing July 1, 1904, 5% annually of bonds outstanding. 
Trustee, Union Trust Co., San Francisco. 


(O) TH C129 (16 0k a bale Ree nen aan em tee Pa ee eee NY aOR GRE R NPE IRS STSCI” Tone POR ter $1,440.00C 
FROGIG AW CU PC ASU Ve ns Setar et tort creer ats abner cite yer gh teed nce ooh eth ova fe Nea lade 62,000 
CCANCOH OA cocci Stine Moiese eh sean astahatocttes Dit isan Gad heer tees eueretiee ancl ek he ald 3,498,000 

Authorized ........ cee eee eeeeee Spahiteh te cepisecutctines danse Sal brace auc cane a wabst $5,000,000 


Associated Oil Company ist Mortgage Refunding 5%. 
2% Income Tax Paid by Companv. 


Dated Jan. 15, 1910. Callable at par on any interest date. Due Jan. 15, 1930. 
Interest Jan.-July 15, Agency of Company in New York or San Francisco. 


Sinking Fund, commencing Dec. 1, 1910, payable sufficient to retire 1-20 of 
bonds outstanding; 1911, 1-19; 1912, 1-18, and on Dec. 1, 1929, any balance. 


Trustee, Union Trust Co., San Francisco. 


Outstanding oo... eee Sle el Ee Sep Cadence Ds Sealey trig atueate tee Malate Sd andes $8,800,000 
1 Oa Gh f= =) co ame ic a OO CT STE RSD a Tver 1,169,000 
Reserved for Underlying ISSUC@ 20........coc cic ccecececccccceeccecceeecceececceeetsetecaneceusesesene 1.502,000 
CAT GOIIOS 23 cooce ces ods eat Ge aia, Soa ge Nel ere aoe et Doakliae caitan 7,892,000 
FRROSCrVCds oF ieee ti Nae el dened a tet ies vaste luc yaa lis tad, guess Sine 5,637,000 

UENOLIZOG. soi eee eS ets oni ee cases ellen eG $25,000,000 


LUNDBORG, PHILIP & CO. 


Members the San Francisco Stock and Bond Exchange 


LISTED AND UNLISTED SECURITIES BOUGHT—SOLD— 
QUOTED 


617-618 Kohl Building San Francisco 
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AMALGAMATED OIL COMPANY. 
San Francisco, Cal. 


Controlled by Associated Ofl Co. through ownership of 50.01% of capital. 

Organized under the laws of California, Oct. 27, 1904. Owns all stock of 
the Arcturus Oil Co. and Salt Lake Oil Co. 

The Amalgamated Oil Co. and its proprietary companies on Dec. 31, 1919, 
owned in fee and held under lease the following acreage in Los Angeles 
County: 


The Amalgamated Oil Co., im Fee@ ooo... cccecececcecccccceececcecececseececseertecssneeees 1.627 
The Amalgamated Oil Co., Under Lease ooo... ccc ccc cece cceccceececccacceeseeeceseaes 4,869 
Arcturus Oil Co., Under Lease nce ccc sects ie ieee ava ele parthcdleede heed et lab abox 248 
Salt Lake Oil Co., Under Lease ............. Decisis ANI soe fishies us Lakhs ioe ece nen, a a eead 295 

TOME saan at Te ca ad eee a De Met a ace tela toes iio eee Nt a 7,039 


Had in operation 172 wells which produced 996,078 bbls. of oil in 1919. 
Owns pipe line to Los Angeles: capacity, 15,000 bbls. daily; terminus at Los An- 
geles; 6 acres with storage tanks, distributing pipe lines, etc.; also refinery, 
capacity, 3,000 bbls. daily. : 

Officers—Paul Shoup, Pres.; A. C. McLaughlin, Vice-Pres.; P. G. Williams, 
Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 

Directors—F. G. Drum, F. B. Henderson, W. F. Herrin, A. C. McLaughlin, 
Paul Shoup. 

Head office, Sharon Bldg., San Francisco. 

Annual meeting Ist Tues. in Apr. 

Capital. Authorized. Outstanding. 
BN ATOS,- S100! sia herve Alecia feiccsded ced ea seenbeeuralonstactagtuwtiSawdeteesecees $5,000,000 $5,000,000 

Dividends—Quarterly 6% per annum from Jan. 15, 1920. 

1910, $250,000; 1911, $100,000; 1912, $600,000; 1913, $675,000; 1914, $750,000; 
1915, $562,500; 1916, $400,000; 1919, $125,000. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1918. 1919. 
Sales of Oil and other Revenue ......000...00.00 eee. $1,995,176 $2,943,204 
Disbursements. 
Operating EXpenses  ..............cccccc ccc cccceeecne ce eeee cece eeeecceueeeceerseeecnens $ 849,857 $1,884,046 
PROS, 683s Aiea rece tats ct sacsentatgrace un dene eaeestaa uae eae een ages: 405,382 175.472 
INECKeSt, Pal leche et el ees ae iene aa Simei 17,995 715 
Depreciation ‘Reserv Gcccc cei eens eee a Rioe 207,548 225.981 
Balance to Profit and LOoSS................0. eee Sealants 514,394 656,990 
Total Disbursements ..000..... eee ee cee eee e eens $1,995,176 $2,943,204 


STERLING OIL AND DEVELOPMENT COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through stock ownership of 70% of capital. 

Organized under the laws of California, Oct. 30, 1899. Owns 360 acres in 
Kern River, McKittrick and Lost Hills Oil Fields; of this 40 acres are leased to 
Vesta Oil Co. on 25% royalty, and 20 acres to Sovereign Oil Co. on 15% royalty; 
40 oil wells and 5 water wells. 

Officers—Alden Anderson, Pres.; J. A. Chanslor, Vice-Pres.; P. G. Williams, 
Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 

Directors—Alden Anderson, J. A. Chanslor, F. G. Drum, Rudolph Herold, Jr., 
Wm. F. Herrin, A. C. McLaughlin, Paul Shoup. 

Head office, Sharon Bldg. 

Annual meeting, last Tues. in Mar. 

Capital. Authorized. Outstanding. 
SNATOS. Sl ccsagsostecksc esis oe ots eaves Gea ead eaeetescewete doe $250,000 $250,000 

Dividends—Semi-annual, 10 cents per share from Apr. 15, 1918. 1908, 
$300,000; 1909, $250,000; 1910, $31,250; 1913, $75.000; 1914, $50,000; 1915, 
$50,000; 1916, $75,000; 1917, $75,000; 1918, $50,000; 1919, $50,000. 


Google 
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INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1918. 
Sales of Oil and ae Revenue... padisde tise, dagieludetitinscnaeretieko Seo e CO 
Credit Balance, Jan. 1.0... eae PeMesaoe ee aciets 167,561 

MOtal ReECCIDES — sen hs iletes cle casatelo parensve paeeaeeatuee asec. $421,231 

Disbursements. 

Operating Expenses 22.2.2... cocci cece et te teens cote cen ees $132, 480 
ROS anise eaet i cl Rs AeA a2 Brae Wien es eas ted Oat Re Deets tea a 23,905 
Depreciation Reserve .......... oaths ee atece elias Aaa y etacieacisttohin ate 38,344 
Dividends: Paid ie case eS see edt ak ee ee oes ele 50,000 
Loss on Retired Physical Property............0..0.0..0....... Ucoustanse a est ee 18,615 
MISCEIIANGOUS: ” s.cesccseictea acess eves csnue he cenG lane auntie aac eesti! aoe 
Balance Dec. 31. .0....eciec cece cece cee cece eee ir na eA Sacer ae ss 157,887 

Total Disbursement .0.0...000..ceec ccc ccc ccc ceececeeee eee cece eeneeeeeeess $421,231 


WEST COAST OIL COMPANY. 
San Francisco, Cal. 


395 


1919. 


$305,956 
157,887 


$463,843 


$ 89,572 
63,194 
37,433 
50,000 

441 
1,728 
221,475 


$463,843 


Controlled by Associated Oil Co. through stock ownership of 60.40% of 


capital. 


Organized under the laws of California, June 23, 1908, period fifty years. 
Owns in fee 707 acres and holds under lease 112 acres in Los Angeles, Orange 
and Kern Counties; has right to drill wells on leased lands for twenty years 


and to pump oil as long as it lasts. 


Officers—Paul Shoup, Pres.; A. C. McLaughlin, Vice- -Pres.; ae G. Williams, 


Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 


Directors—F. H. Buck, J. A. Chanslor, Burton E. Green, F. B. Henderson, 


W. F. Herrin, A. C. McLaughlin, Paul Shoup. 
Head office, Sharon Bldg. 
Annual meeting 1st Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, $100.24 .ccncsee acho has eeiasaa De $2,500,000 $1,040,800 
Assessments on Preferred Stock oo... cceeeee | teeeeeeeeee 104,080 


Dividends—Quarterly 6% per annum from Jan. 15, 1920. During 1910 three 


dividends on Preferred Stock at $2 per share. 
seven at $1.50; 1914, $187,344; 1915, $187,344; 
1918, None; 1919, $13,010. 


1916, 187,344; 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1918. 
Sales of Oil and other Revenue..ww....o... occ eccccceeeccee cee ee ees $591,233 
Credit Balance, Jam. 1 oo... ccc cc cece cece cceeeccceeettetsccnseeenseesees 37,338 

TOthl “RECEIDTB! fs iecceicisscinecestiencsetel pena setehasvnpeielaie: $628,571 

Disbursements. 

Operating Expenses, Ct@. oo........cceeccecc ccc ccccecceeee cece ceeeeccserseneeeeen $257,279 
POSS eect tats ecesact acest ee areata ats lok acne eed Oar ace eet ad 52,619 
ANTOROSE PRI iced eects ot iacenidyad csadids ied voudoreat tyaledadiaaedicoueckecteees 15,048 
Depreciation ReS@rve _2ooo...... eee ceeecceeeee cee c cee cececccececeesceneseaseeseeeeeee 131,169 
Divid@Ha es: Paid cscs coks eo are teas Ge eae aos he tassan’ Sabet 
Loss on Retired Physical Property eii..............ccccceeceeeeeeecceceececeeeeees 14,482 
Miscellaneous Items ....0.......... lessees salem it ers son oataieieneec: “eihebdceates 
Balance: Dees SL. acccccscscssicesteetonaeekchactaen asia orsa the ence Mestiaweteca aaoauels 157,974 

Total Disbursements .00..... ec lc cccecceeceeeseeeeeee seeeesesceee $628,571 
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1912, one at $1; 1913, five at $1, 
1917, $46,836; 


1919. 


$766,487 
157,974 


$924,461 


$365,868 
69,564 
1,845 
137,813 
13,010 


334,225 


$924,461 
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CALIFORNIA COAST OIL COMPANY. 


Controlled by Associated Oil Co. and Union Oil Co. through stock owner- 


ship, each holding 50% of capital. 


Organized under the laws of California. 
acres in Santa Maria Field, Santa Barbara County. 


Holds under lease about 1,000 


Officers—W. L. Stewart, Pres.; A. C. McLaughlin, Vice-Pres.; John McPeak, 


Sec.; E. J. Brown, Asst. Sec. 


Directors—F. B. Henderson, A. C. McLaughlin, John McPeak, L. P. St. Clair, 


W. L. Stewart. 
Head office, Union Oil Bldg., Los Angeles. 
Annual meeting 3rd Thurs. in Apr. 


Capital. Authorized. Outstanding. 
HALOS OU. ei cteccteeg tei c asda saa satel ees ta sce ee neecietastna aeseermeeeoes $200,000 $200,000 
Dividends—In 1910 paid $241,500; 1911. $161,000; 1912, $146,000; 1913. 


$71,100; 1914, $87,708; 
1919, $40,000. 


INCOME ACCOUNT, YEAR ENDED DEC. 21. 


Receipts. 1918. 
Operating COMO: heh bee secco ta sel eeate uci aes eu eve Mieke ee $ 64.901 
Credit. Balance: Jan. 7. 2.55 kate a ll ee ne Me 562,941 

POtal VRE@COTIUS. cic Qedck Sietee areata ens uss ieranid ai naies has see edzpeded $627,842 

Disbursements. 

Operating Expenses ........ Mies gt aien the eleancaansseetaepias sednotbcaeusitncedies $ 35.835 
PEE COB ocotes dtdlicpa ety ghar ictes a san R mitre Gay Seta tiie Dae tie ela deal ucts man cant eh 1.646 
TIE DPE CTARION wt ieete otc elt Gin tot et an Caen a Bae, tae a hes cast Se 51,130 
DIVIGEMOS PI foieis ste ce caters ch nin te aie Mace cee ethene bs hoc aioe: «heaven amet 
Balance Dec. 31. ...............2.... Brea Sao ated ache ech Out git orcas ake kent 539,231 
Total DisbursementS 2....0..0....22. ccc ccec cece cee cce ees ceeceeneeeeeeeeeees $627,842 

PIONEER MIDWAY OIL COMPANY, CONS. 

INCOME ACCOUNT, YEAR ENDED DEC. 31. 

Receipts. 1918. 
Operatin’ INCOMme ciiikssatac lessee ea os ten ta foes $ 44.770 
Debit Balance Dec. 31 ooo. cece eecccserecceccecessentesecenssrssceenes 647,009 

TOtal “RECCIPUS: secisiicao ss ert: oc eaten tetpeoee ah avec enasienacodieend $691,779 
Disbursements. 
Operating EXpenses) ...s24..6.00244 Sei eee et ae $ 19,679 
ON OS vtech ogee nh nents ees ated aacatea stannic Gctee ties eset cet nae he 3,262 
TNCOTESts P73 1G ee eee a eee ee 3,604 
BOLE a) cx 21 07 C2 16) 0. 0 ere rm aR RA an ee cen RO oem eran recy ir ovUN ire Re Mea ee 117,426 
Loss on Retired Physical Property...........0....2..0...00. 00. cecce eee ceeee eee 215 
Debit Balance Jam. 1 ooo. clcc ccc c cece cece cece cece cee cee ecceeteeeseseeseneees 547,593 
Total Disbursements 020........ lle cce cece cence eee eens cence ee eeseeeeenee $691,779 
PANTHEON OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 

Receipts. 1918. 
Operating. INCOnie 8633 es aetna tester eee $ 21,374 
Credit Balance Jan. 1......00...00....... Keeper ercutpita eng Sate Pe Swed Gneteseass 270,117 

Total Receipts  ........ee eee bal sot Neste he yeni $291,491 
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1915, $60,800; 1916, $41,700; 1917, $5,500; 1918, None; 


1919. 


$131.509 
539.231 


$670,740 


$ 57,227 
1,769 
60,234 
40,000 
311,510 


$670,740 


$810,925 


$ 24.550 
4,011 
1,994 

117,541 
18,821 
647,008 


$810,925 


1919. 


$328,963 
32,039 


$361,002 


OI. CORPORATIONS 


Disbursements. 1918. 
Operating EXPenses: -cckeicccceicehtheseseed sista esl cota cnsted each $188,165 
ORGS crs cies ta Rd M a tes tee tina st acl oa natant ole tla d lad Sacnrcetiall Solateits 2,327 
INCCTOSC OP AIG ices eal ee le Ao evan tinalcinie ttn eo ae eked aad on 5,178 
DGRTOCIALION:. 225400 ites ates ad ices vermin icnc ees ete aes de 52,987 
Loss on Retired Physical Property.......0.000000000000 000i cece 10,795 
DivViGe@n lS scents ete aa ie ose latina ovens. eMtett sees 
Balance DGC. 28 each use coniecl te hee se ctuctocseuetenseags eee ania as ames 32,039 

Total Disbursements 00.00.00... e cece eee ceeee eee $291,491 


COALINGA UNITY OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1918. 
Operating Imcome, Ct. ooo. ceccc ccc cc ccccccecceeecceeccuseteecevessecsensaeees $ 2,515 
Balance. DEC. BY stechg sacs a5 rnsce ehh ious Saeed pies on dog ane oem g0 8) 124,593 

Total Receipts .......... ss ce Aiea estes) ads anaes oeaen avant aa Reeea $127,108 

Disbursements. 

Operating EXxpensSeS 2.......0....00cccec 5 coc ccecccecceccceeeceececeeceeecceecesveceeeenees $ 3,087 
BROS aie tiene eau ene Peels ated naar ae amet hata ORR ea centn AS ate Me ei saas 327 
DG PPECIACION cttsyacsonc Sepsis hie cease esta hain Heel tude tetcetet doco eee eet al 5,370 
Miscellaneous Debits ..0..0..00.0000.0.occleee cesses erpndag becsonistaacccsteseese 3,493 
Debit Balance Jan. 1........0.0000000000000.... Sa eMA Ane niet etaclaas ciel tas seg aaa 114,831 

Total Disbursements 2... cece eee ceteee cee cetee eee seeeeeeef 127,108 


BAY CITY OIL COMPANY, 
Pasadena, Cal. 


Organized under the laws of California, Oct. 28, 1899. 
fee at Midway. Leased. 


397 


1919. 
$ 61,387 
51,645 
435 
62,680 


ene ee eenes 


169,636 


$361,002 


1919. 


$ 2,786 
139,312 


$142,098 


$ 8,544 
656 
8,083 
216 
124,594 


$142,098 


Owns 100 acres in 


Officers—J. H. Dorn, Pres.; W. B. Loughery, Vice-Pres.; Ira J. H. Sykes, 


Sec. & Treas.. 


Directors—J. H. Dorn, H. C. Hotaling, W. B. Loughery, W. E. Nichols, Ira 


J. H. Sykes. 
Head office, 30 S. Raymond Ave., Pasadena. 
Annual meeting 2nd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
bol OE: 8 oo ee] REE nA Nee ne oN ees oe Ne ey olen eT Renae $300,000 $500,000 


Dividends— Total to Mar. 31, 1920, $072,500. 


BROOKSHIRE OIL COMPANY. 
San Luis Obispo, Cal. 


Organized under the laws of California. 


Owns 392 acres at Santa Maria, 


Cal.; 4 wells and 260 acres at Midway, Cal. (mining claims) in hands of Govern- 


ment Receiver; 3 wells. 
Officers—J. W. Barneberg, Pres.; Henry Bahr, Sec. 


Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, R. R. Muscio, 


M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden 
Head office, San Luis Obispo, Cal. 
Annual meeting 3rd Tues. in Dec. 


Capital. Authorized. Outstanding. 
SHA COS, cS hi tia iene ieee id ie ate ets tn $500,000 $500,000 


Dividends—Paid, 49. 
1920, $562,500. 


Dec. 15, 1919, 10 cents per share. 
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Total to Mar. 31, 
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BUICK OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar. 4, 1910. Owns 40 acres in Sec. 
32, T. 31 S., R. 23 E., M. D. B. M.; title to 20 acres of which is contested by 
U. S. Government; 40 acres in Sec. 18, T. 3 N., R. 15 W., S. B. B. M., in the New- 
hall Field. 1 well pumping; monthly production, about 1,000 bbls. 

Officers—Fred Van Orman, Pres.; James E. Degnan, Vice-Pres.; A. B. Alli- 
son, Sec. & Treas.; George Kyles, Asst. Sec. 

Directors—A. B. Allison, James E. Degnan, George Kyles, C. C. Merrill, 
Fred Van Orman. 

Head office, Merchants Nat. Bank Bldg., Los Angeles. 

Annual meeting 38rd Mon. in Mar. 

Capital. Authorized. Outstanding. 
Sj] e Bg cls ae 8 EAE aa ee Oe ne SIO Pay A Pe RE ee OP Ne ett a $5,000,000 $3,181,354 

Dividends—Paid Dec. 1911, $127,254; Mar. 1912, $127,254. Total to date, 
$254,508. 


CALIFORNIA OIL AND GAS COMPANY 
New York, N. Y. 


Organized under the laws of Maine, March 12, 1909. Owns 81 acres, Sec- 
tion 6, Coalinga, Fresno Co., Cal. Net production of oil in 1919, 63,188 bbls. 5 
wells pumping. 

Officers—William M. Graham, Pres.; George A. Ellis, Jr., Vice-Pres.; R. E. 
Mulcahy, Treas.; Warren H. Spurge, Sec. 

Directors—Geo. A. Ellis, Jr., Wm. M. Graham, R. E. Mulcahy, Warren H. 
Spurge. Millard F. Tompkins. 

Head office, 61 Broadway, New York. 

Annual meeting Ist Wed. in Feb. 

Capital. Authorized. Outstanding. 
HATES S100" 4.5 .c easter teeta ea eae Ie ual ad oleae Sel $1,000,000 $924,413 

Dividends—-May 15, 1919, 2 cents per share; Scpt. 15, 1919, 2 cents per 
share; Mar. 10, 1920, 2 cents per share. 


CALIFORNIA PETROLEUM CORPORATION. 
Richmond, Va. 


Organized under the laws of Virginia Sept. 27, 1912, taking over 80% of 
all the outstanding capital stock of the American Petroleum Co. (approximately 
99% now owned); the last named company is a large producer of crude petro- 
leum from the lands owned by it, principally in the Coalinga Oil District, 
Fresno County, Cal. It also took over 80% of the outstanding capital stock of 
the American Oilfields Co. (approximately 98° now owned), which is also an 
extremely heavy producer of crude petroleum from its lands, which lie mostly 
in the Midway Oil District, Kern County, Cal. 

The American Petroleum Co. and the American Oilfields Co. have stock 
ownership in the subsidiary companies, as shown below. All of these are pro- 
ducing and income companies: 

Niles Lease Co., 90°7 of stock owned by American Petroleum Co. Loca- 
tion of lands, Sherman, Los Angeles Co., Cal.; 10% owned by Cal. Pet. Corp. 

Midland Oilfields Co., Ltd., 10050 of outstanding stock owned by American 
Oilfields Co. Location of lands, Midway, Sunset, Lost Hills and McKittrick Oil 
Districts, Kern Co., Cal. 

Midland Oil Co., 100¢% of stock owned by American Oilfields Co. Location 
of lands, Midway Oil District, Kern County, Cal. 

The California Petroleum Corp. also owns 100°% of the stock of the Petro- 
leum Midway Co., Ltd., operating in the Midway, Yorba Linda and Montebello 
Districts in California. 
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30% of the stock of the Red Star Petroleum Co., operating on leases in 
the Montebello District. 

There has been produced from above properties to Dec. 31, 1919, approxi- 
mately, 47,362,957 bbls. of oil. gross, and for the vear 1919 the net production 
amounted to approximately 3,115,476 bbls. There are 190 wells actually pro- 
ducing. 27 wells under repairs, redrilling, etc., and 12 wells drilling (new work) 
in proven territory. 11 wells abandoned. : 

Officers— Thos. A. O’Donnell, Chairman; I. W. Fuqua, Pres.; L. P. St. Clair, 
Norman Bridge, R. W. Crawford, Vice-Pres.; W. D. Stewart, Sec. & Treas.; 
G. V. Martin, Asst. Sec. & Treas.; John R. Donnelly, Asst. Sec. 

Executive Committee—Thos. A. O’Donnell, A. Rothbarth, Jacques Wein- 
berger. 

Directors—T. J. Crumpton. John O. Dresser, I. W. Fuqua. Thos. A. O’Don- 
nell, A. Rothbarth, L. P. St. Clair, W. D. Stewart. Jacques Weinberger, E. T. 
Yarnell. 

Head office, Richmond, Va. 

Los Angeles office, Security Bldg., Los Angeles. 

Annual meeting 4th Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 77 Cumulative, $100.00... $17,500,000 $12,453,026 
Common, $100 (Voting Trust Ctfs.).......00000 0. 17,500,000 14,877,005 


Preferred stock to share pro rata with Common stock in all dividends de 
clared in any year after 7% has been paid on the Common stock. 


Preferred as to both assets and dividends; redeemable, all or part, at any 
time after 3 yvears from the issue thereof, but at not less than annual intervals 
(and likewise in case of voluntary liquidation) at 120 and dividends. 


Sinking Fund for redemption of Preferred shares, a sum out of net profits 
after payment of Preferred dividends equal to 5 cents per barrel of oil produced 
and sold and in case of subsidiaries such proportion of 5 cents per barrel as the 
Corporation owns of the capital stock of each. This sinking fund must be met 
in full for each year before dividends can be paid on the Common shares. The 
Preferred shares, normally non-voting, will be entitled to elect a majority of 
the board in case 4 regular Preferred dividends remain unpaid. and will ccn- 
tinue to do so until the default is cured. Preferred stock Sinking Fund, $730,000 
in arrears Jan. 1, 1920. 


Dividends—Preferred, quarterly, 7% per annum from Apr. 1, 1918. Four 
quarterly dividends paid in 1918 amounting to 6147. 


Quarterly, 7% per annum from 1913 to April, 1915. July 1, 1915, to Apr. 1, 
1918, 1% per quarter, since which time the regular 7% per annum dividends 
have been paid. 


All arrears on Preferred Stock Cumulative Dividends were paid up in 1919. 
Common, discontinued from June 30, 1913; 214S5- paid in 1913. 


CONSOLIDATED INCOME ACCOUNT, YEAR ENDED DEC. 31. 


California Petroleum Corp. and Subsidiary Companies. 


41918. 71919. 
Gross Earnings ........ ca eee eek ON led Steal Da ae sec tetas Pieters $4,154,354 $4,621,654 
Operating Expenses ................ fen tet dealt ae es iss reat et tote Do 1.097 ,470 1,492,943 
$3,056,884 $3,128,711 
Depreciation on Additions and Betterments..........00000000.... $ 453,853 $ 495.646 
Exhaustion of Deposit at 5c per bbl. on Net Production..... 157.542 125.241 


Losses Written Off during Year.....000...000000000cee cece 349,378 719,617 
$1,160,773 $1,340,504 


$1,896,111 $1,788,207 


Interest On: Bond & -ccscecxic used heccseeh eo A ge ec $ 96,171 $ 90,797 
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Proportion of Earnings Applicable to Stocks of Subsi- TIS. 
diary Companies in Hands of Public...... ......0.0..00..0....... 24,554 
$ 120,725 
$1.775.386 
Reserve for Federal Taxes and Contingencies.................... 296,262 
$1,479,124 
Preferred: DIVid@nd SS: « cissc8 ee scecei sei hed eatiatewsalace desde sclansdets eked 1,018,300 
$ 460.824 
Special Reserve, 5c per bbl. on Net Production.................. 157,541 
SUPDIUS@1OP: -Y GAY. ccsedihs Seen aes ses etesas tats ok $ 303,283 
Surplus. 
alanCe Vai.) kalaceas es ace ces pee ia earthen A as $1,364,754 
Adjustment of Depreciation Charges a ie tain cycle ea itr 349,434 
$1.015.320 
SOLEY US: FOR VY Car ac oer a eete ees hen tduahodetics 303,283 


Balance of Arrears of Preferred Dividends Paid in 1919 


Revenue Surplus as per Balance Sheet..................51,318,603 


FPONTY, 
13.786 


$ 104,583 


$1,683,624 
250,000 


$1,433,624 
846,512 

$ 587,112 
155,979 


$ 431,133 


$1,318,603 
40,769 


$1,359,372 
431,133 
$1,790,505 
864.012 


$ 926,493 


+Exclusive of operations of the properties in hands of U. S. Receiver. 


BALANCE SHEBT, DEC. 31. 


Assets. 1918. 
Oil Lands and Leases, Wells and Other Property, 

Based on Appraisal of Feb. 29, 1912 (Net) .....0.0000000. $29,477,984 
Additions and Betterments Since Jan. 1, 1913 (Net)... 2,126,761 
InVestMents at. COS: cocci ciseccs kee iceicks ihe eee eee 715,568 
TV ONTOTICS  casceuivo8 enn ate ebay ire dent wee eaees 1,514,587 
Bills and Accounts Receivable 20...........2..0.c22.ceeceecceeeeeeeeeeeees d52,853 
CSN Gea Sea te oe at ha eae tal oe re tid, tea ich Ge cals nia Desh te ez 820,415 
Liberty Loan Bonds  ...........0...0.00. ccc cce cece eee ce cceceeen eee eeceeeeeeces 288,650 
Preferred Stock Retired (11, 100 shares at cost)... lee. 
Deferred CUuArges ccc dscied te cies i a GeO cel a cape 15,933 
*U. S. Receiver ....... PTs ec ee EC NNT Rea ee eT ERS, mene Te Es 1,326,653 

SPOUAE: DYSSOUS! ys rs a eee ec eae et de $36,839,404 

Liabilities. 

Preferred Stock 2.0... ..cccccccc cc ccccccccccccccccecccecccececcetecercocsccseesscseeees P1L2,3438,026 
COOTTOT LOCK elie ica 5 ins caer ces eee ae eee otek ees 14,877,005 
Stock of Subsidiary Companies Held by Public (at 

WOOK:  “MAMEG): ~ soit cheer ce ect tgp eee, Aes enewtcusaracteddeudiwcccies 669.995 
American Oilfields Co. Bonds ..... Be eee hE ee tne eee ree 928,800 
American Petroleum Co. Bonds..........0.000.cccc cee cceceeceeeceecee eee 609,500 
Notes and Accounts Pavable  o0...0.00.0 cece cece ce ceee cece ee ceeeee eee 298,575 
ACOTUCRM TNtO rest: coco. ceces ecco ecsadcec oodeacewatavcctavaverscndesvedsdeat. ae Ae 31.310 
Dividends: Pavey le = yececs cet erin ele eee eens 462,864 
Reserve for Federal Taxes and Contingencies................ 381,607 
Special Reserve ....... Pose ea tae eel dee ase Ponies gioco Maton d, enaa aun g: 1,347,341 
Hyeterred:. Credze: vst ecto etege ls Goose Poeaveuee deg acda atte wate hewn oes 780,004 
Capital SULpiis ce ee aad hie ek he ad eect 2,790,774 
REVENUE SUTPIUS ics esle ha oicse doped eceuesdsicxh duced evs vadesaaeckebesea es 1,318,603 

Total Liabilities: <.c.6.ccccsei cine kes es $36,839,404 


1919. 
$31,903,545 


100,000 
950,519 
428.998 
936,059 
140,750 
502.237 
86,042 
1,516,884 


$36,565,044 


$12,453,026 
14,877.005 


512,408 
923.800 
571,500 
412,039 
198,503 
423,264 
1,510,577 
908,166 
2,848,263 
926,493 


$36,565,044 


*Consisting of assets of the Company in the hands of a Receiver appointed 
by the Federal Court, pending result of a suit by the U. S. Government attacking 
the title of Company's predecessors in interest to an 80-acre tract of land. This 


amount has been deducted from current assets. 
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BONDS. 


American Petroleum Company of California Sinking Fund Gold 6%. 
. 2% Income Tax Paid by Company. 

Dated June 1, 1908. Subject to call after six years at 106 and interest; 
redeemable at holders’ option after six years at 94 and interest. Due June 
1, 1920. 

Interest June-Dec. 1, Southern Trust Co., Los Angeles. 


Sinking Fund, 6% annually, on and after June 1, 1910, on all bonds out- 
standing. 


Trustee, Southern Trust Co., Los Angeles. 


Outstanding Dee... 31, OVO en eter is as ee we ees aees Rename $ 571,500 
PAUIEMOTIZOs. eects ccusztes fe) ac Aree ie Dace ha as ee cease $2,000,000 


American Oilfields Company 20-Year Gold 6%. 
2% Income Tax Paid by Company. 


Secured by mortgage on entire property. 


Dated Feb. 1, 1910. Callable on or after Feb. 1, 1916, at 105 and interest. 
on four weeks notice. Due Feb. 1, 1930. 


Interest Feb.-Aug. 1, Southern Trust Co., Los Angeles. 
Sinking Fund, commencing 1912, 4% annually of outstanding bonds. 
Trustee, Southern Trust Co., Los Angeles. 


Outstanding in Hands of Public...........000....... Bicoesia eee karo et ters dha tenths $ 923,800 
Owned by Cal. Petroleum Corp.................. Sas Sua aed dadanonsactadancciatt tan teeta Pea ee ees 989,200 
Reserved, Uncertine dd occcscn nce cevec he es ebicees veces vas sata Sebe bwaboncdeverndepeidecaaeiuecs 6,907,500 
CB TRCOLIOG aha ei eh ce eR Riri es niyo ae tate haa dh wan oe sean tn cat eca tne cde nites 1,179,500 
PAU OPI ZOU 3359 Sty ae ces Eat ene tu od otoasetenn Nateatbaetensan tee $10,000,000 

e 


CARIBOU OIL MINING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California. Owns the following described 
properties: 


Patented—Fresno Co., Cal., 100 acres: S. E. % of S. W. \,: S. % of N. E. 
¥%of S.W.%; E. % of S. W. % of S. W. 4%; S. E. % of N. W. \% of S. W. &; 
S. W. 4% of S. W. % of S. W. %; all in Sec. 22, 19 S. 15 E. 


Kern Co., Cal., 41% acres: Easterly N. E. 4% of N. W. % of Fractional Sec. 
1,28 S. 27 E. 80 acres: N. % of S. E. \%; Sec. 8, 28 S. 27 E. 


Not Patented—Kern Co., Cal., 80 acres: E 14 of S. B. %; Sec. 28, 31 S. 
23 E. 


The Unpatented 80 acres is in territory withdrawn from location by Presi- 
dent Taft in 1909; title is being contested and all moneys from sales of oil 
were in hands of Receiver. In Dec., 1917, Company obtained the discharge of 
Receiver and release of all funds held. Title to property not yet determined. 


In 1919 26 wells at Coalinga produced 283,445 bbls.; 3 wells at Midway pro- 
duced 93,217 bbls. 


Officers—H. H. Hart, Pres.; J. H. Dearin, Vice-Pres.; W. J. Clark, Sec. 


Directors—J. H. Dearin, H. H. Hart, J. F. Humburg, M. J. Lindsay, Wm. A. 
Spinks. 


Head office, Southern Pacific Bldg., San Francisco. 
Annual meeting 2nd Thurs. in June. 


Capital. Authorized. Outstanding. 
SHAPES) “Ske wriviesteas vasa tere Meenas $1,000,000 $807,030 
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Dividends— Monthly, 1 cent per share in Mar. & May, 2 cents per share 
other ten months 1919. Total to Dec. 31, 1919, $2,356,528. 


Extras, Dec., 1917, 25 cents per share from Impounded Funds released. 
1918, Jan. 14 cents per share; Feb. 6 cents per share. 


Special dividend, Mar. 1918, 2 cents per share. 
PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. . LOLS; 1919. 
Gross Operating Profit, Coalinga —............... are, coated ee eee $182,262 $323,958 
Gross Operating Profit, Midway... cece ceececceeceeeeees 76,286 73,914 
Interest, ete. ..2..00...... Sta Ras hase steer nett Ne ta ene ak soe he ceo tea ance trance 2,344 3,826 

GROSSO PR POIMUSS Sica pie alot oa oucktle eaerteiin etd acteecees eaten $260,892 $401,298 
Gould Hills Field, Labor, Expense, e@te@......0.ccccceceeccceceeceeeeeeeees 4.537 33.058 
San Francisco Expenses, TAaXxeS 2200......00...0..ccccccceceeececeeceeeeeceeceeees ~ 49,080 112,956 
10 0 a) 6) LU ae ent Pn ode me ROT EC PP REE OE NC $207,275 $255,284 


CENTRAL OIL COMPANY OF LOS ANGELES. 
Los Angeles, Cal. 


Organized under the laws of California Jan., 1900. Owns 2,250 acres near 
Whittier, Cal.; 54 wells pumping, 1 drilling; production to Jan. 1, 1920, 5,109,353 
bbls. 


Officers—I. A. Lothian, Pres.; H. R. Lacey, Vice-Pres.; Robt. N. Bulla, 
Sec.; J. M. Elliott, Treas. 


Directors—Robt. N. Bulla, H. R. Lacey, I. A. Lothian, I. B. Newton, Chas. 
N. Post, F. DeWitt Smith, D. C. Sullivan. 


Oifice, 403-5 H. W. Hellman Bldg., Los Angeles. 7 

Annual meeting 2nd Mon. in Feb. 

Capital. Authorized. Outstanding. 
Shares, SL accesses ieee eee eeu $3,000,000 $1,089,700 


Dividends—Total paid to Mar. 31, 1920, $1,397,548. 


CLAREMONT OIL COMPANY, 
. Los Angeles, Cal. 
Organized under the laws of California Jan. 25, 1901. Owns property in 
Kern River field; leases 80 acres in Coalinga field. J.eases 10 acres in Kern 


River to Hlinois Crude Oil Co. on rovalty basis. 23 wells pumping; total pro- 
duction to date, 5,284,317 bbls. 


Officers—W. L. Stewart, Pres.; Chester W. Brown, Vice-Pres.; R. J. Keown, 
Treas.; John McPeak, Sec.; R. D. Matthews, Compt. 


Directors—Chester W. Brown, E. W. Clark, R. J. Keown, Fred L. Lee, W. L. 
Stewart. 


Head office, Union Oil Bldg.. Los Angeles. 
Annual mecting lst Thurs. in Mar. 


Capital. Authorized. Outstanding. 
ro] 0: We ca «Fe ame reece nace ne neE BNET Em oi ments ene np re cera none ere $100,000 $96,685.60 


Apr. 1, 1916, Capital reduced from $500,000 to $100,000. 


Dividends—Nov.. 1918 and Feb., 1919, 6 cents per share; May, 1919, 10 cents 
per share; Aug. and Nov., 1919, 15 cents per share. Total to Dec. 31, 1919, 
$782,646. . 
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PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1918. 
Sales—Barrels o20........cccccc cece ccc cceecececcecsceececcececce aeeceeeees ates te dite 3 aca 96,677 
OV AICS aacsstt von te rsan tacos Gla ee te ian eae te anette ened eae teats, $111,236 
COSULVOE Bale Se cotekik 5 crt n Fert vee sess tee abt he ot de wcrc die tbe Aca ht ga na 44,832 

$ 66.404 
Miscellaneous Re@Ve@nue .2.........2..00o ccc cc cc ccccccccececceceecececcscne censcsscsesssseees 6,982 


$ 73,386 
Expenses, Taxes, Interest, etc. 0.0.0.0. Meese rsernet cate 9,089 


$ 64,297 
Provision for Depreciation of Equipment and Well Expendi- 


PUES: WV PLPEO Ny COT ue ee eh wet a ae ge eae aL tee 38.777 
Provision for Exhaustion of Oil Lands...............0...... ent eR en: - 15,029 
SULTS) eee rats eect cen haw Cade ect ccs se etches: enone $ 10,491 


BALANCE SHEET, DEC, 31. 


Assets. 1918. 
Properties and Improvements .02000.000000000.0000ccccocccce cece ee ce eee eeee eee ees *$102,351 
TTPO OTN Cg TO eh a al ate hao le I cate ra peers onan 23,202 
Crude Oil Inventory .00...... cece cee ecccceceeeeecccceventeese taneteeetcstteeceseee 2,401 
Accounts Receivable ooo... cece cee cece eee eee ees et al te ah aia i 892 
ASV ios Phases in a act a cs aaa th ae nec Os Gee ela uel ta alk stan sacs 53 
Deferred Charges .............. 5 a scadin Ree Ore Manta eae oe Ste panes eal 210 

TROUAY. ASS CUS cece wieneetltet h OSk ace eiace dae Ceca Seay heatn dens $129,109 


Liabilities. 
Capital Stock Issued 0000000. Prati etdeD seats tte Intl Suita ate ua $ 96,686 
Accounts Pavavle sen. coin. {ied meets eats. ~Bol04 
TPAKGS FCChUCG) oe ie ao cess hana ea, Bees Cone Tne and N stsates 1,312 
SUIS ey tn itl iO a cae al sant dace ats Ue ia cealT he cmat oat *26,007 
Total Liabilities 2.0.0.0... Eitseeathueritl acta hee: ihe ese $129,109 


*After deducting $13,536 Dividends Paid. 
tAfter deducting $44,475 Dividends Paid. 


COLUMBIA OIL PRODUCING COMPANY. 
Fullerton, Cal. 


*After deducting $39.587 Reserve for Depreciation and Exhaustion. 
tAfter deducting $58.444 Reserve for Depreciation and Iexhaustion. 
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1919. 
115,203 
$141,699 
62,159 


$ 79,540 
9,297 


$ 88.837 
18,433 


$ 70,404 


2.211 
16,647 


1919. 
t$ 88,427 


ddD,.692 


$146,642 


$ 96,685 
5.987 
10,892 
$33,078 


$146,642 


Organized under the laws of California May 28, 1900. Owns 1,054 acres in 
fee, 3,608 acres mineral rights and leases, 198 acres in the Brea Cajion, Puente 
Hills and Olinda Districts of the Fullerton Field. 110 wells pumping; 6 drilling; 


monthly production, 85.000 to 100,000 bbls. 


Officers—C. H. Schlacks, Pres.; C. L. Nickle, lst Vice-Pres.; Harry Chand- 


ler, 2nd Vice-Pres.; W. Astley, Sec. 


Directors—Harry Chandler, E. E. Millikin, C. L. Nickle, Stuart O'Melveny, 


C. H. Schlacks, W. B. Scott, W. L. Stewart. 
Head office, R. F. D. No. 4, Fullerton, Cal. 
Bldg., Los Angeles. 
Annual meeting iast Thurs. in Jan. 
Capital. Authorized. 
SST OS 2 SU ace sae os aes vad deck eather $3,500,000 
Dividends—Total to Apr. 1, 1919, $1,896,285. 
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Branch office, 734 Union Oil 


Outstanding. 
$3,418,891 
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CONSOLIDATED MUTUAL OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 16, 1914. Owns 400 acres of 
oil land, S. % of N. % of N. E. 4%, S. % of N. E. 4%. S. 1% of N. W. 44, N. \% of 
S. W. % Sec. 28, S. % and N. E. 4% of S. E. 4% Sec. 30, Town. 31 S., 23 E., 
M. D. B. & M. Produced during 1919 162,382 bbls. of oil. 

Officers—Louis Titus, Pres.; T. C. Kierulff, Vice-Pres.; C. F. Nance, Sec. 

Directors—M. R. Higgins, C. M. Jackson, T. C. Kierultf, C. F. Nance, G. F. 
Neal, H. B. Sperry, Louis Titus. 

Head office, 544 Market St.; San Francisco. 

Annual meeting 2nd Mon. in Apr. 


Capital. Authorized. Outstanding. 
hola E23 of 2 cae Cannes ee rae te Pe nee BRC Orh OO GE SERPO ACT cee toe holy ce $3,000,000 $3.000,000 
REVENUES AND EXPENSES FOR THE YEAR ENDED DEC. 31, 1919. 
OP) SQLS. 22scasctie Carat eto elton titt ee ced Ce eine Ee Teor NRE Be Seem REEDS D aE rae $212,778 
OUTER ROVGNUeS Si scsieshe'5 ioe Fas detcansscseedt daca Senacnseedarbuau ls tis Rasta ek pace dae a Lig tesit nae Ook 1,126 

$213,904 
FE NCU SOS 8 og sath ec rs Fassia Jie ea sso ve ane cage neato aaa eh ee Nea Se ess 107,078 
TNR: AN a ces th tices Ata ne hs Pea a ee NER Tae ne hee eee eae ae ge eee ce $106,826 
Depreciation and Depletion 22.0... lecccccececeeceeeneeneceeceeeececceceavencereccaneeeeetee 83,066 
Hye came CFs) 0 Vins 6) cam EE cy: Lene m Weve PRR SO me PS IAC ET RED cnCtrr mmn CERO ent nn a eee no ERP eR $ 23.760 


CONTINENTAL OIL COMPANY OF LOS ANGELES. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 14, 1899. Owns 40 acres in 
Fullerton field, Sec. 10, T. 3, R. 9; 30 acres in Kern River field, Sec. 29, T. 28, 
R. 28; 25% royalty on 20 acres leased at-Kern, on which 12 wells are pumping; 
monthly production, 4,000 to 6,000 bbls. Lessee is about to drill 6 wells on 
Company’s undeveloped 10 acres in Bakersfield on 25% royalty basis. 

Officers—A. D. Elwell, Pres.; Wm. H. Allen, Jr., Vice-Pres.; C. E. Price, Sec. 
& Treas. 

Directors—Wm. H. Allen, Jr., L. J. Christopher, J. A. Cole, A. D. Elwell, 
C. E. Price. 

Head office, Wilcox Bldg., Los Angeles. 

Annual meeting 8rd Tues. in Jan. 


Capital. Authorized. Outstanding. 
ANOS BL etek cs ec aces eet ae a eG a as een Se $300,000 $282,012 


Dividends—Total to Mar. 31, 1920, $59,222. 


DEL REY OIL COMPANY. 
Pasadena, Cal. 


Organized under the laws of California, Dec. 18, 1900. Owns 440 acres in 
Kern River; 40 acres, Sec. 5, T. 29, R. 28; 40 acres, Sec. 7, T. 28, R. 28; 40 
acres, Sec. 11, T. 28, R. 27; 320 acres, Sec. 35, T. 27, R. 27. 7 wells pumping; 
average monthly production about 5,000 bbls.; total production to Jan. 1, 1920, 
1,319,859 bbls. 

Officers—Alex. Miller, Pres.; Solon Briggs, Vice-Pres.; H. F. Stone, Sec. 
& Treas. 

Directors—Solon Briggs, T. H. Dudley, C. E. Joslin. Alex. Miller, Aug. Nott- 
meyer, Robert Strong, E. G. Tilton. 

Head office, Union Savings Bank Bldg., Pasadena. 

Annual meeting Ist Fri. after 3rd Tues. in Jan. 
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Capital. Authorized. Outstanding. 
SH ATOSs (SL ncerstachir cetera sae aacka oc Accateueneeh aac atid 31,000,000 $785,490 
Dividends—Total to Dec. 31, 1919, $212,084. 


FULLERTON OIL COMPANY. 
Fullerton, Cal. 


Organized under the laws of Arizona in May, 1900. Owns 425 acres in 
Fullerton field; 19 wells pumping, 2 drilling. 


Officers—W. L. Valentine, Pres.; W. F. Ball, Vice-Pres.; H. M. Marple, Sec. 


Directors—W. F. Ball, W. A. Barker, Allen Craig, W. H. Holliday, H. M. 
Marple, H. W. O’Melveny, W. L. Valentine. 


Head office, Fullerton, Cal. 
Annual meeting 2nd Mon. in May. 


Capital. Authorized. Outstanding 
SATS 5 le estes eh nets see eet oc eee $600,000 $600,000 


Dividends—Total to Mar. 31, 1920, $2,151,600. 


GENERAL PETROLEUM CORPORATION 
San Francisco, Cal. 


Organized under the laws of California May 25, 1916, in pursuance of re- 
organization agreement (see Walker's Manual, 1916 Edition) to purchase, lease 
and develop oil lands and to build and operate refineries and ships. The prop- 
erties of the Corporation comprise the following: 


(1) Approximately 25,000 acres of patented or located land in the various 
California oil fields, held in fee or under lease, on which are 465 producing 
wells, yielding at the rate of about 4,000,000 barrels of oil per annum. 


(2) Controls through subsidiary about 4860 acres of land in the Lost Soldier 
Field and 400 acres of land in the Lance Creek Field, all in Wyoming. An im- 
portant discovery of light gravity oil has been made in well drilled on Lost 
Soldier property. 

(3) About 7500 acres of land in the various oilfields of Mexico, held under 
lease, and 250 acres of land with deep water frontage at Tampico owned in fee. 
A topping plant is now being erected on the water front property at Tampico. 


(4) A refining plant at Vernon, near Los Angeles, California, and topping 
plants at Olinda and Lebec, California. The capacity of these plants for 
handling the production of the Company aggregates about 32,500 barrels daily. 
At the Vernon plant are installed ample car loading facilities for the Southern 
Pacific, Santa Fe and Salt Lake Railroads. 


(5) A wharf for loading ships with oil, located on deep water at Los An- 
geles Outer Harbor, and two loading stations—one fuel oil and one distillate at 
Los Angeles Inner Harbor. 


(6) A ship-loading and train-loading station at Seattle Harbor, and a ship- 
loading and train-loading station at Meadow Point, near Seattle, Washington. 


(7) The entire capital stock of the General Pipe line Company of Cali- 
fornia, whose system consists of 268 miles of pipe line, of which 206 miles is 
8-inch steel pipe, and 62 miles is 6-inch steel pipe. One main line extends from 
the San Joaquin Valley oil fields, in California, a distance of 184 miles to the 
General Petroleum Corporation refinery and to tide-water at Los Angeles, and 
a branch from this line runs 52 miles to Mojave Junction of the Atchison, 
Topeka and Santa Fe Railway and the Southern Pacific Railway, as a shipping 


GENERAL PETROLEUM CORPORATION 
Bonds and Stocks—Bought——-Sold——Quoted 


410 montcomery st. SUTRO & CO. SAN FRANCISCO 


Established 1858 
Members The San Francisco Stock and Bond Exchange 
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point and as the source of fuel oil for the Atchison, Topeka & Santa Fe Rail- 
way. A second main line of 6-inch pipe 32 miles in length connects the Monte- 
bello, Fullerton and Yorba Linda fields in Southern California, with the Vernon 
Refinery of the corporation. 


Marine Equipment—The Company has under long time charter 2 tank 
steamers of a gross tonnage of 6,047 tons each and an aggregate carrying capac- 
ity of 144,000 bbls. Also owns 2 tugs, 5 barges and 1 launch. The Company 
also has under construction 2 steel tankers with a capacity of 70,000 barrels 
each. 


Storage Sapatiy -—The combined steel tankage of the General Petroleum 
Corporation and General Pipe Line Company is 3,800,000 barrels, and in addi- 
tion, a 500,000 barrel concrete reservoir is located at the tidewater terminal, 
making a total storage capacity of 4,300,000 barrels. 


Production—The production of oil from the properties of the company dur- 
ing the year ended June 30, 1919, was 4,211,716 harrels, compared with 4,728,359 
barrels in 1918. 

Sales—During the year ended June 30, 1919, Company handled 19,938,542 
barrels; sales during this period amounted to 12,929,211 barrels, compared with 
13,279,961 barrels in 1918. 

Officers—John Barneson, Pres.; Lionel T. Barneson, Ist Vice-Pres. and Gen. 
Mer.; J. D. Grant, 2nd Vice-Pres.; A. L. Weil, 3rd Vice-Pres. and Gen. Counsel; 
Robert Mitchell, 4th Vice-Pres.; C. R. Stevens, Sec.; V. F. Shaw, D. W. Woods, 
Asst. Secs.; Robert Mitchell, Treas.; Rodney S. Durkee, Comptroller. 

Executive Committee—-John Barneson, J. D. Grant, John D. McKee, J. Henry 
Meyer, J. W. Pauson and Louis Sloss. 

Directors—John Barneson, L. T. Barneson, Edward Cebrian, F. Chappelet, 
D. M. Folsom, J. D. Grant, John D. McKee, J. Henry Meyer. J. W. Pauson, Louis 
Sloss, William Walker, A. L. Weil. 


Head office, Alaska Commercia] Bldg., San Francisco. 
Los Angeles office, Higgins Bldg. 

New York office, 71 Broadway. 

Annual meeting last Thurs. in Aug. 


Capital. Authorized. Outstanding. 
*Preferred 7% Cumulative, $100 o0......0.000 ees $ 3,212,200 $ 3,212,200 
TCommMOn, $100 oui cece tee eeeees see ames 46,787,800 19,868,000 


*Preferred as to assets and dividends; callable at $100 on any dividend date. 
tAs of April 15, 1920. 

Aug. 29, 1918, Authorized Capital Increased to $25,000,000. 

Jan. 19, 1920, Authorized Capital increased to $50,000,000. , 


Common stockholders of record Jan. 12, 1919, and April 16, 1919, received 
the right to subscribe until Feb. 15, 1919, and May 31, 1919, respectively, at par 
from new Common stock in the proportion of one new share for each 10 shares 
held. 


Common stockholders of record Dec. 15, 1919, received the right to sub- 
scribe until Feb. 29, 1920, at $125 per share, for new Common stock in the pro- 
portion of one share for each three shares held. 


Dividends—Preferred, 312% on Dec. 1, 1916; thereafter quarterly trol Mar. 
1, 7% per annum. 


Common, monthly, 12% per annum from Aug. 29, 1918. 
(Previously from Oct. 1, 1917, 10% per annum.) 


$1,650,000 GENERAL PETROLEUM CORPORATION 6% NOTES 
Entire Issue Underwritten By Us in June, 1917 


NEW YORK SEATTLE 
LOS ANGELES BLYTH, WITTER & CO. PORTLAND 


SAN FRANCISCO 
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INCOME AND PROFIT & LOSS ACCOUNT, YEAR ENDED JUNE 320. 


General Petroleum Corp. and General Pipe Line Co. 


1918. 
Gross Profit—Oil and Transportation .....0..00000.0... eee $8.183,106 
Selling and Marketing Expenses ........0........0.0.ccceesceceeeeeteeeeeeee 286,320 
Trading -Pront: icc eotecen dk hee ee ea a ieee $7,896,786 
General Expenses and Taxes (Except Income and Excess 
| Sah 3/6) 0 dead Be: <2 8 | Reprise eve Pane ae em 684,491 
Net Earnings from Operation ................00.0.....:..00 $7,212,295 
Other Income .................... ne OTT SE Eer Nay a AE Rn Ine te 118,694 
GCOTOSS: TCO aah ot asd 2 hen eropeiheneducatelacs $7,330,989 
Deductions: 
Interest on Funded Debt 22.0.00..0...0..00000.c occ eccccec cece ce eeee 341,273 
Other Interest 2200.00... eee cece cee c cee c eee ceeeereeeees cies Uietia hn Rata veahnssutee 
Loss on Abandoned Leases ....2.0...........2occce cece ee cee cccecececeecee teeeesescaeeees 
Depreciation of Equipment ..........0..0000000 ee 804,588 
*Exhaustion of Oil Lands ....000.0000..00.0.0000000.... \ esas eee ow. 865,780 
*Labor and Incidental Expenses Drilling Oil Wells..... 202,916 
Unproductive Drillings—Mat. Consumed. ............0.0000000000 Jc 
Additional Wages—Mediation Commission Award— 
RS CLT UC aca oer ese ag ain rece Skule hae erat aaa 
Amortization of Bond Discount ............00000000 ee 78,641 
Other Deductions ...............0.0 cece eceeeceeeeeeees sD she te eda 177,780 
Total Deductions ..........00 0 eania dee Pet cnes $2,470,978 
Net Income before Deducting Income and Excess 
Profits: Taxes coi es as eee $4,860,011 

Provision for Federal Income and Excess Profits Taxes 
COs DUNG BO oe oe itso gecs haan Sonne meh oan tugseutnn ee 1,097,520 
Net Income for Year......ccccccccccssescsccsesscsnscseesesseeeseeseees $3,762,491 
Profit and Loss Surplus at Beginning of Period.................. 2,479,346 
Profit and Loss Gross Surplus...............0.000...00.2...eee- $6,241,837 
Dividends on Preferred Stock .000.........0.e celle eee cee ceeeee ee ees $ 224,851 
Dividends on Common Stock .............00cee ec eeee cee ceceeeeeeeeeenee 1,349,018 
Miscellaneous Net Charges .00.0......0...0...cccccce eee cceeee cee deceesereeeenes 285,877 
Profit and Loss Surplus, June 30.......00.0000 ce. $4,382,091 


1919. 
$7,864,827 
318,068 


$7,546,759 


872,614 
$6,674,145 
172,602 


$6,846,747 


211,245 
71,188 
136,224 
996,570 
1,192,248 
572,123 
300,249 


73,000 
78,641 
117,537 


$3,749,024 


$3,097,723 


649,146 
$2,448,577 
4,382,091 


$6,830,668 
$ 224,854 
1,650,497 
682,506 


$4,272,811 


*Deducted from Gross Income in accordance with provision of U. S. Treas- 


ury Decision No. 2447. 


STOCKS & BONDS 


PLUNKETT-{ ILIENTHAL & CoO. 


Members San Francisco Stock & Bond Exchange 
335 MONTGOMERY ST. 


Google 


SAN FRANCISCO 


408 WALKER’S MANUAL 


BALANCE SHEET, JUNE 30. 


General Petroleum Corp. and General Pipe Line Co. 


Assets. 1918. 
General Petroleum Corp.: 

Oil Lands and Other Property.................. east Sau derseonues $14,512,955 

Development and Equipment . liteeeseeeeteessecsesssseeeee 6,405,780 
Plant Property—General Pipe Line Co. ee et eee 6.821,687 
Construction Work in Progress 0.......0.....c..0ccccccceccceeeeeeecceeee 554,318 
Mortgage Sinking Funds 202.0......cccccccccccccoccceccccececccececeetsecseeecee 36,730 
Advances to Controlled Company—Wvoming... 273,745 
Investments in Stocks of Controlled and Other Com- 

PACS. ines antsloi en Oe ys aug ats Oca atte ies Aa ete 242,860 
PADGEEY BOM «23.0 tt i ae ee pelt Nes ato cee ue nt teyienes 277,250 
Gen. Pet. Corp. Secured 6% Gold Notes... 154,000 
Gen. Pipe Line Co. of Cal. lst Mtge. 6%% Bonds.............. 866,000 
0 0 Ty Wt kro | 00) or <= aa Ree oe ev Pet eT 2.339.904 
Material and Supplies 20.00.00. cececccccccccece cc cccceceeeceeee 645,119 
Insurance Premiums—Unexpired 20..........cccceccccecccccceeeeccceecee 20,773 
Faxes Paid in AdVanCe ooo... cecc cece ccccccenteccceccccecececeseeuace 2.758 
Uncompleted Vovages oo... icici ciccecccc cence cc ccceccccccceeeceeeeeeeeeceee 19,842 
Other Expenses Paid in AdVance 2o..........ccco cece cccecc cece cc ccccecee 556 
CASH) cicttcsaceae dee Nctedaeun ante tie saat Dhak eth teon eS Ma es OL hata 249,093 
Us So Treasury Certuineares: acne lien 02s a ed ees tds Sodaiaae eek 
Cash—Special Deposits oo... ccc ceec ccc ccccccecccccccccccesersceeeeaees 639,150 
Notes Receivable ........... EOE TRON FTIR OT Aa ae TOR ee eae 716 
Accounts Receivable 2.......000...c.c ccc cecccc cc eccc ccc cccceeceteceeseceseceees 2,735,253 
Unamortized Discount on Gen. Pipe ine Co. Bonds...... 517,718 
Unadjusted ACCOUNtS ooo. llec cece ccecccennccceeececueceecseceuescees 30,062 

TOUtal (ASSOl Se 22 ces8t cians uae rseieaiea detent naunacd: $37,346,269 

Liabilities. 

Preverred. Stock ach os hi etd aoc tec ceeded $ 3,212,200 
COomMmMon: SOG case ee a ea are Rett Patents 13.490,200 
Gen. Pet. Corp. Secured 6% Gold Notes........00...ccccccceeeeeecee *1,254,000 
Gen. Pipe Line Co. lst Mtge. 6% Bonds.....0.000.00000.0000....... 3,951,000 
Land Purchase Contracts 2o........0cicccceccccecceeceeccaececetecteceeeeeeeces 609.000 
INGUGS.- PPA VDC cacao ie reine de es iad eons 615,979 
ACCOUNIS: PaVaDle cto eet ee Vel net eel oe 1,372,840 
Salaries and Wages Payable -00.....0..0...0 coc ccec cece cece ee ceeceeeees 39,166 
Accrued Liabilities—Not Due ..........000..00..02. cece eee 15,719 
Wages—Mediation Commission Award, Estimated el ate acta Tk tee 
Reserve for Dividends Declared and for Federal In- 

come and Excess Profits Taxes —......0...0000..0222.0002.ceeeeeeee 4,417,255 
Reserve for Exhaustion and Depreciation.............000000..... 3,023,772 
Capital ‘SuUPrpns *coge-sccerecsct lcs corre et ornate teen means 3,963,047 
Profit and Loss Surplus ......0000...00000.000. ccc ceceeccceeeee ec eeeeeceeeeeeeeees 4,382,091 

Total Liabilities 2.0.0.0... eee eee eens penned $37,346,269 

*Amounts in Sinking Fund deducted. 

NOTES. 


General Petroleum Corporation 6% Serial Gold Notes. 


Income Tax Not Paid by Company. 


Secured by Deed of Trust to 
Co., Cal. 


1919. 


$16,537,705 
6,875,677 
7,049,136 
951,761 
21,697 
205,371 


102,672 
1,277,700 
380,000 
1,112,000 
1,924,160 
612.998 
30,624 
30,443 
18,795 
5,918 
642,968 
850,000 
53,000 
3,085,240 
439.078 
22,748 


$42,229,691 


$ 3.212,200 
17,217,600 
*924.000 
3,781,000 
772,634 
45,000 
1,308.882 
71,515 
19,553 
73,000 


909.644 
5.309,555 
4,312,297 
4,272,811 


$42,229,691 


720 acres of ofl producing property in Kern 


$4,000,000 GENERAL PIPE LINE 6% BONDS 


Underwritten by Ourselves and Associates in October, 1916 


NEW YORK 
LOS ANGELES 


BLYTH, WITTER & CO 


SAN FRANCISCO 


PORTLAND 
SEATTLE 
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Dated June 1, 1917. Maturities 1921-1922 callable at 10213; other maturi- 
ties not callable. Due serially, $330,000 annually on June 1, 1918-1922. 

Interest June-Dec. 1, Union Trust Co., San Francisco. 

Sinking Fund: Commencing July 25th, 1917, and every month thereafter, 
company covenants to pay to Trustee for redemption of notes, the sum of not 
less than 35 cents per barrel for each and every barrel of ofl produced and sold 
from property. 

Trustee, Union Trust Co., San Francisco. 


FOutstanding June 305/191: cu hee eects os Wen a eee oe $ 924,000 
BYES I OT sessions rice enh naete Alek oa dros Raia hana tats rs Mer eiapenanet etd Oise 66,000 
RGU POG? riences esses hel ae ei) nce eee eee yada eek tao enna ents t oth A ianttetas 660,000 

PUEN OPI Z OD, ieee catego cas eee eh cd a es an cee dle aiken cng Aenea aalad eae $1,650,000 


Mortgage closed. 


*3380,000 in treasury of General Petroleum Corporation. 
Apr. 15, 1920, bonds outstanding in hands of public, $455,000. 


GENERAL PIPE LINE COMPANY OF CALIFORNIA. 


Controlled by General Petroleum Corp. through ownership of capital stock. 

Organized under the laws of California, February 29, 1912, to construct, 
maintain and operate oil pipe lines. Total mileage of steel pipe is 302 miles, of 
which 212 miles is 8-inch steel pipe and 90 miles is 6-inch steel pipe. Main pipe 
line extends from San Joaquin Valley oil fields to General Petroleum Corpora- 
tion's refinery and to Tidewater at Los Angeles Harbor 190 miles, and a branch 
from this main line, 52 miles in length extends to Mojave Junction of the 
Atchison, Topeka & Santa Fe and Southern Pacific Railways. Company also 
owns and operates a 6-inch pipe line 30 miles in length, connects the Montebello, 
Fullerton and Yorba Linda oil fields in Southern California, with the Vernon 
refinery of the General Petroleum Corporation. 

Officers—John Barneson, Pres.; R. E. Maynard, Vice-Pres.; Robert Mitchell, 
Treas.; C. R. Stevens, Sec.; A. L. Weil, Gen. Counsel; Rodney S. Durkee, 
Compt. 

Directors—John Barneson, L. T. Barneson, Rodney S. Durkee, R. E. May- 
nard, C. R. Stevens, William Walker. 

Head office, Alaska Commercial Bldg., San Francisco. 

Los Angeles office, Higgins Bldg. 

Annual meeting 1st Mon. in Mar. 

Capital. : Authorized. Outstanding. 
SHRTCS. S100 hii ens Sete ee Ae ec aes 37,500,000 $7,500,000 

Capital stock owned by General Petroleum Corp. 

For Earnings, see General Petroleum Corp. 


BONDS. 


General Pipe Line Company of California 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


First Lien on all property of Company, real and personal, now owned or 
hereafter acquired. 

Guaranteed, principal, interest and Sinking Fund by General Petroleum 
Corp. and further secured by a Second Mortgage on all property of that cor- 
poration. 

Dated Jan. 1, 1912. Callable on any interest date on 4 weeks notice, for 
Sinking Fund purposes at 102% and interest; for redemption purposes at 105 
and interest. Due Jan. 1, 1925. 


We specialize in GENERAL PIPE LINE COMPANY First Mortgage 6’s 


CYRUS PEIRCE & COMPANY 


CITIZENS NAT. BANK BLDG. INSURANCE EXCHANGE HOGE BLDG. 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Interest Jan.-July 1, Mercantile Trust Company, San Francisco, Columbia 
Trust Co., New York, or Provincial Bank of England, London. ~ 
Sinking Fund: Commencing Nov. 1, 1917, $337,500 annually to be paid to 
Trustee. Additional payments as follows: A sum equal to any dividend over 8% 
paid on authorized capital stock of General Pipe Line Co. All moneys received 
to be applied to purchase of bonds at not exceeding 102% and interest. 
Trustee, Mercantile Trust Company, San Francisco. 


*Outstanding June 36, 1919 ooo... lee ccc ccc ccec cece cecececcccceceecececceceseeaesceseseeseuces $3,781,000 
In Sinking Fund 2000.0... lee eeeeee Eee ROM aR O PERE IDS E Ee PERE ERR ELT Tee PNT AE? 719,000 
PUI NOPIZOG! etc Gteetae aot e St ay Cl tt  e ee $4,500,000 


Mortgage closed. 


*$1,112,000 in Treasury of General Petroleum Corporation. 
Apr. 15, 1920, bonds outstanding in hands of public $2,559,000. 


HONOLULU CONSOLIDATED OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 19, 1910. Owns 1,156 acres pat- 
ented and 2,720 acres proven oil Jand on which patents have been applied for 
under mineral locations, all in Midway Field. Daily production about 3,000 
bbls. oil. Natural gas deliveries to Midway Gas Co., minimum of 10,000,000 cu. ft. 
daily. 

- Officers—A, C. Diericx, Pres.; J. A. Buck, 1st Vice-Pres.; Charles E. Green, 
2nd Vice-Pres.; W. M. Alexander, 3rd Vice-Pres.; W. P. Roth, Sec. & Treas.; 
R. H. Wright, Asst. Sec. & Asst. Treas. 

Directors—W. M. Alexander, J. A. Buck, A. C. Diericx, Charles E. Green, 
Jas. Greig, A. F. Morrison, W. P. Roth. 

Office, 120 Market St., San Francisco. 

Annual meeting last Tues. in Jan. 
| Capital. Authorized. Outstanding. 
pop de: G2) - aes “0 Demme ntct nk PRP vee Sern COB POR BES en Caner eeaenMCeE mre A 35,000,000 $3,000,000 

Dividends—Monthly, 15th, 1 cent per share. 


SURPLUS ACCOUNTS, YEAR ENDED DEC. 31. 


1918. 1919. 
Balance, Dec. Bl cosiorveicndcdedesicait oaks deteeecdelae pe pote seetan te enSk. $2,070.864 $3,255.576 
Net Operatimg Gaim ooo... cic cce cc ccececeeecce cece cee ceetecececeeeeeeee 1,544,712 986.303 
$3,615.576 $4,241,879 
Dividends. “Paid. 20.22 hee he ede al latory eee 360.000 360,000 
Balance: Deco Gk ieee ei ane ee ales $3,255,576 $3,881,879 


ILLINOIS CRUDE OIL COMPANY. 
Bakersfield, Cal. 


Organized under the laws of California in 1901. Leasehold interest in 10 
acres, N. % of N. % of S. W. &% of N. W. %, Sec. 32, T. 28 N., R. 28 E., M. D. 
B. M., in Kern River Oil Fields, Kern Co., Cal., 1/6 royalty. Lease expires 
Jan. 1, 1925. 9 wells pumping; monthly production, 2,500 bbls. 


HONOLULU CONSOLIDATED OIL COMPANY 
Stock—Bought——Sold—Quoted 


aio montcomerRY st. SUOTRO & CO. SAN FRANCISCO 


Established 1858 
Members of The San Francisco Stock and Bond Exchange 
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Officers—T. V. Doub, Pres.; S. G. Lamb, Vice-Pres.; C. E. Arnold, Sec. 
Directors—C. E. Arnold, T. V. Doub, S. G. Lamb, Pete Sairraille, V. C. Scott. 
Head office, Bank of Bakersfield Bldg., Bakersfield. 

Annual meeting, 2nd Tues. in May. 


Capital. Authorized. Outstanding. 
Shares; le Aaccanittetuueicne ima acenneeid $200,000 $200,000 


Dividends—Irregular, 6 cents per share in 1918, 8 cents in 1919, 1 cent in 
1920 to Mar. 31. Total dividends to date 61 cents per share. 


JADE OIL COMPANY. 
Los Angeles, Cal. 
Organized under the laws of California in 1908. Owns 240 acres in Midway, 
Sec. 15, T. 32, R. 23; 4 wells pumping; 1 new well drilling. 
Officers-—R. B. Williamson, Pres.; Waiter R. Wheat, Sec. & Treas. 


Directors—C. T. Crowell, W. E. Cummings, J. W. Jameson, C. Leonardt, 
Lee A. McConnell, Walter R. Wuneat, R. B. Williamson. 


Head office, Investment Bldg., Los Angeles 
Annual meeting 1st Thurs. in Oct. 


Capital. Authorized. Outstanding. 
SHAPOSs. Le vcdec inv aeievendesbeoccie caine ti cote tations $1,000,000 $772,742 


Dividends—Total to date 2 cents per share. 


JUNCTION OIL COMPANY. 
San Francisco, Cal. 
Organized under the laws of California in 1900. Owns 80 acres in Kern 
River district; 16 wells pumping; monthly production, 9.000 to 10,000 bbls. 
Officers—J. Goldman, Pres.: H. B. Rathbone, Vice-Pres.; S. G. O. King, Sec. 


Directors—G. L. Curtiss, H. G. Dodds, J. Goldman, H. B. Rathbone, W. D. 
Young. 


Head office, 58 Sutter St., San Francisco. 
Annual meeting 3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
S20 <1 eee 3) 0) | eee ne REE meee rae eee i ei er ery een eee om Pare $250,000 $250,000 


Dividends—Total to Mar. 31, 1920, $70,000. 


THE LA BLANC OIL COMPANY. 
Oakland, Cal. 
Organized under the laws of California Oct. 1, 1908. Leases 60 acres min- 


eral ofl land in Sunset Field, Kern Co., Cal. 2 wells pumping; monthly produc- 
tion, 2,000 to 3,000. 


Officers—J. C. Downey, Pres.; W. F. Schwaner, Vice-Pres.; James Keller, 
Treas.; W. V. Harrington, Sec. 


- Directors—J. C. Downey, W. V. Harrington, James Keller, A. G. Potter, 
G. G. Reinle, W. F. Schwaner, D. F. Selby. 


Head office, 368 12th St., Oakland. 
Annual meeting 1st Mon. in Oct. 


Capital. Authorized. Outstanding. 
SHArES, 25 COM o.vscscscincecassssseseckecacdsseecsucsiteicivcdeccccedacacscedoateuse $250,000 $206,952 


Dividends—1% cents per share, Sept., 1918. 
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LUCILE OIL COMPANY. 
Coalinga, Cal. 


Organized under the laws of California Feb. 23, 1905. Owns 100 acres in 
Coalinga district. 3 wells pumping; production, 1918, 28,235 bbls. 

Officers— Mrs. Ida Robertson. Pres.; J. R. Davis, Vice-Pres.; R. W. Dallas, 
Sec. & Treas.; K. B. Robertson, Mer. 

Directors—S. R. Bowen, R. W. Dallas, J. R. Davis, K. V. Phoenix, Mrs. Ida 
Robertson. 

Head office, 1 Webb Bldg., Coalinga, Cal. 

Annual meeting. 2nd Sat. in Mar. 

Capital. . Authorized. Outstanding. 
SWATCS 5 Sl) 20.6 sis se ieee cetera esac entened saunuuldeeiee eeu $350,000 $26,704 

Dividends—1919, 6 of 5 cents per share. 


MASCOT OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 11, 1901. Leases on \% royalty 
N. E. % Sec. 26, T. 32 S., R. 23 E., M. D. B. & M. at Midway field. Kern Co. 
Cal.; 53 completed wells, 46 of which are producing with average daily produc- 
tion of 1,000 bbls. 

Officers—T. Spellacy, Pres.; P. E. Spellacy, Vice-Pres.; Jos. W. Hohmann, 
Sec.; M. E. Magill, Treas. 

Directors—Jos. W. Hohmann, M. E. Magill, P. E. Spellacy, T. Spellacy, 
S. S. Wold. 

Head office, I. W. Hellman Bldg., Los Angeles. 

Annual meeting, Mar. 

Capital. Authorized. Outstanding. 
SHAPES OP cwivcecercte ent naan eee cae aati sere eee $500,000 $500,000 

Dividends—Total to Mar. 31, 1920, $665,476. 


MIDWAY NORTHERN OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Arizona Mar. 10, 1910. The property consists 
of 60 acres in Midway Field, Kern Co., Cal., in territory withdrawn from location 
by President Taft in 1909; title is being contested and all money from sale of 
oil is in hands of Receiver. Two wells pumping; 2 wells deepening; monthly 
production, 13,500 bbls. 

Officers—W. B. McCullough, Pres.; Chas. A. Cole, Vice-Pres.; M. M. Miles, 
Sec. & Treas. 

Directors—Chas. A. Cole, Al. W. Filson, Chas. Lloyd, W. B. McCullough, 
W. S. McGiffert, M. M. Miles, Albert Miller. 


Head office, Title Insurance Bldg., Los Angeles. ‘ 

Annual meeting in Mar. 

Capital. Authorized. Outstanding. 
SHARES .cO Ecorse eed Sate sieeah eke nco ie tat cab ces $1,000,000 $820,000 © 


Dividende—Total to date, $7,500. 
This one dividend was paid in Oct. 1913; since then Company has been 
operating and impounding cash with Receiver. 


MIDWAY OIL COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Feb. 6, 1900. Owns all Sec. 35, 


Fract. Sec. 28. all Sec. 34 except the N. % of the N. W. 4% of W. % of N.E. \% of 
33, Lots 2, 3, and 4 in Fract. Sec. 27, 8. W. % of Sec. 31 in T. 32, S., R. 23 E., 
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M. D. B. M., all of Fract. Secs. 27, 28, all Secs. 34, 35. and N. E. 44 of Sec. 33, all 
in T. 12 N., R. 24 W., S. B. M., also S. W. 1%, Sec. 31, T. 32 S., R. 24 E., M. D. 
B. M.; S. 1% of Lot No. 5, Sec. 36, T. 32 S., R. 23 E., M. D. B. M.; E. % Sec. 35, 
T. 32 S., R. 23 E., M. D. B. M.; Fract. 29, T. 12 N., R. 24 W., S. B. M. 

40 wells pumping, 1 drilling. 

Officers—James Ogden, Pres.; A. L. Weil, Vice-Pres.; A. Heyman, Sec. 

Directors—H. G. Dodds, J. D. Heiskell, A. Heyman, James Ogden, A. L. Weil. 

Head office, 310 Sansome St., San Francisco. 

Annual meeting lst Wed. in Feb. 

Capital. Authorized. Outstanding. 
SHAPES. SL.» hescc sh otic cin enccceseoce ec staan decdesan daabvaceaaemiaeeeeandaas $1,000,000 $1,000,000. 

Dividends—-Monthly, lst, 1 cent per share. Total to Apr. 1, 1920, $350,000. 


M. J. & M. & M. CONSOLIDATED. 
Oakland, Cal. 


Organized under the laws of California Aug. 22, 1910. Owns 440 acres, 
Sec. 36, T. 12. R. 24, Kern Co., Cal. Leased to Standard Oil Co., on 20°7 royalty. 

Officers—B. Ransome, Pres.; M. J. Laymance, Vice-Pres.; Emery W. 
Elliot, Sec. 

Directors—J. Connor, E. W. Elliot, M. J. Laymance, R. F. Lewis, B. Ran- 
some. , 

Head office, 2779 Poplar St., Oakland. 

Transfer office, 542 Mills Bldg., San Francisco. 

Capital. Authorized. Outstanding. 
SCS By si ces eae ny aes ia ha Se Soot noes cored ea $2,000,000 $1,999 761 

Dividends— Monthly, 1919. 5 of % cent, 7 of %& cent; 1920, 3 of % cent, 
1 of 4 cent up to April 30, 1920. 


MONTEBELLO OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 5, 1909. Owns leasehold 
rights to 2,033 acres of oil land in Ventura Co., Cal. Produces oil and gasoline. 
89 wells pumping; 2 drilling; average monthly production, 37,000 bbls. : 

Officers—Chas. W. Gardner, Pres.; F. C. van Deinse, R. K. Barrows, Vice- 
Pres.; A. E. Boynton, Sec. & Treas.;.A. L. Dahl, Asst. Sec. 

Directors—R. K. Barrows, A. E. Boynton, A. L. Dahl, Chas. W. Gardner, 
F.C. van Deinse. 

Head office, The Insurance Exchange Bldg., San Francisco. 

Annual meeting 3rd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SNATOS) G1. acerca ieceel ee eae elon hs cata ltd aeeedicnee se eis $1,000,000 $1,000,000 

Dividends—Monthly, 1 cent per share. Total to Apr. 1, 1920, $620,000. 


MT. DIABLO OIL, MINING AND DEVELOPMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 23, 1900. Owns 640 acres, Sec. 
26, T. 32 S., R. 23 E., M. D. B. M., in Midway District, all leased to several ccm- 
panies on 20% royalty. 

Officers—James Cullingham, Pres.; C. E. Stoner, Vice-Pres.; N. K. Potter, 
Sec. 

Directors—James Cullingham, J. W. Jameson, F. C. Lamb, Frank May, 
Thos. D. Ogg, N. K. Potter, C. E. Stoner. 

Head office, Central Bldg., Los Angeles. 

Annual meeting 1st Mon. in Mar. 

Capital. Authorized. Outstanding. 
SHATES: Sl eke ie et ale ee ed ie eal ate $500,000 $467,485 

Dividends— Monthly, 25%. Total to Mar. 31, 1920, $877,703. 
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NATIONAL PACIFIC OIL COMPANY. 
Los Angeles, Cal. 


No information obtainable from the Company. 

Organized under the laws of California Dec. 4, 1911. Owns 120 acres in 
Maricopa Field, in litigation, United States contesting title. Two wells pump- 
ing: monthly production for 1918, about 3,150 bbls. 

Officers—John Barneson, Pres.; D. W. Woods, Sec. & Treas. 

Directors—John Barneson, H. Chandler, T. E. Gibbon, John Hetteman, R. E. 
Maynard, F. H. Pettingell, J. E. Phillips, C. R. Stevens, D. W. Woods. 

Head office, Higgins Bldg., Los Angeles. 

Annual meeting 2nd Mon. in Dec. 


Capital. Authorized. Outstanding. 
LOSE: 8 2. = eR Sd RMR OPPS ee RRO RR OOO ICTS Cette Pet aN $3,500,000 $3,263,267 

Earnings—Year ended Nov. 30. 

Total Revenue. Expenses. Profit. 

POD eee sec te osyted ies deh aan ON ack A at hh $60,329 $20,314 $40,015 

EL Capen ne a re eee Senta OI SO Le ee RE OEE Seo ie Pe 50,431 20.568 29,863 
BALANCE SHEET, NOV. 30. 

Assets. 1917. 1918. - 
ANS ANG, LeGases: 5st citadel ecto Peeters $3.208,773 $3,208,773 
WV CUIS. © Pontes ches taiet es 8 tates eet ones eect Ratagh al Palle Miata Geach 197,097 196,900 
Other Permanent Property ......0...0000..00..2..0.c ce cce cece cece ce ece eee ey 71,022 67,222 
COLE AT SCOT Oe pe heal cles A ae osteo tyagl ot areenn at 330 571 
Accounts Receivable occ cece eee 188,476. 216,944 
Cash, Receiver’s ACCOUNE ooo... ieee leecccee cece cee cee ceeeeeeeeeceeceeee 84,336 122,388 
Assessment Balance 02... cceccccec cece ceceecneceeneeceessessecseeeeees 3,201 5,030 

TOtal ASSEUS: petit So chececaeeealcn ei Ansan ace $3,753,235 $3,817,828 

Liabilities. 

Capital: StOGle isc ss be decscheteitecedecscaninedselesWitedat ss iasdies ote ceasvadnomenbieeals! *$3,263,267  *3$3,263,267 
ASSOSSIMIOCTIESS -o.bstsy comtena: cecal seivoti dea ett wee eats cash tacit a eaeetes 310,123 310,123 
PCCOUNIS PAVADIC 6 ccisiececre tsuki ep eee aceite eantee  eeer dead 28,113 32,944 
SOULE DIS cece oot trent ctet mis ae tad cendscd hata ct ON NR al td 151,732 211,494 

Potal Tota piles: concerts eed eke woeeen dc $3,601.503 $3,817.828 


*After deducting $236,733 Treasury Stock. 


NEVADA COUNTY OIL COMPANY. 
Nevada City, Cal. 


Organized under the laws of California. Leases 30 acres at Kern River, 
S.W. 4 of S. E. % of Sec. 30, T. 28, R. 28, Kern River, and sixty acres in Sec. 6, 
T. 30 S, R. 22 E, located on the McKittrick Front. 

Officers—D. E. Morgan, Pres.; W. B. Robb, Sec. 

Directors—Herman W. Brand, S. W. Marsh, D. E. Morgan, E. T. R. Powell, 
W. B. Robb. 

Head office, Nevada City. Cal. 

Annual meeting, Sept. 21st. 

Capital Authorized. Outstanding. 
SHOTS... Sle he sicicc ee es ata neces sae ean eects $250,000 $227,000 


Dividends—Total to Mar. 31, 1920, $152,000. 


NEW PENNSYLVANIA PETROLEUM COMPANY. 
Santa Maria, Cal. 
Organized under the laws of California July 11, 1904. Owns 63 acres and 


leases 122 acres in Santa Barbara Co.; 4 wells pumping, 1 drilling; monthly 
production, 4,500 bbls.; production to Feb. 29. 1920, 1,031,692 bbls. 
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Officers—A. F. Fugler, Pres.; E. Shillingsburg, Vice-Pres.; Geo. M. Scott, 
Sec.; L. P. Scaroni, Treas. 

Directors—A. F. Fugler, John Houk, A. R. Jones, P, W. Jones, L. P. Scaroni, 
G. M. Scott, E. Shillingsburg. 

Head office, Santa Maria, Cal. 

Annual meeting 2nd Tues. in June. 

Capital. Authorized. Outstanding 
BS NAPCSs 1B l:- deccsreccccvunecceduacngectenaeuuces.tensusmesruss oiatiansamebenndenueeases: $500,000 $499,696 

Dividends—Total paid to Mar. 31, 1920, 62, amounting to $169,888 


NORTH AMERICAN OIL, CONSOLIDATED. 
San Francisco, Cal. 


Organized under the laws of California Feb. 3, 1910. Owns 1,160 acres of 
oil lands as follows: 

All of Sec. 2,S. %N. E. \, Sec. 16, E. % of E. % of S. E. %, Sec. 15, T. 32 
S., 23 E., M. D. B. & M. Thirty-three wells producing about 45,000 bbls. per 
month. Produced 547,198 bbls. in 1919. 

Officers—Louis Titus, Pres.; T. C. Kierulff, Vice-Pres.; C. F. Nance, Sec. 

Directors—M. R. Higgins, W. J. Hotchkiss, C. M. Jackson, T. C. Kierulff, 
T. V. Maxwell, C. F. Nance, G. F. Neal, H. B. Sperry, Louis Titus. 

.Head office, 544 Market St., San Francisco. 

Annual meeting, 2nd Thurs. in Apr. 

Capital. Authorized. Outstanding. 
ONAL OS OE cosh ie ess i eat te aid eoce Neda nati A chad $3,000,000 $1,897,600 

Dividends—Regular monthly 5th, 2 cents per share. 


BONDS. 


North American Oil Consolidated ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Secured by Deed of Trust covering all real and personal property of the 
Company. 
Dated Mar. 15, 1910. Due Jan. 1, $169,000, 1922; $70,000, 1923; $30,000, 1924. 
Interest Jan.July 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company of San Francisco. 


Authorized and Outstanding. o.oo... eee c cee ce ccee ee eeeesceeceeeesevereeseneeeeceaes $269,500 
REVENUES AND EXPENSES FOR YEAR ENDING DEC. 31, 1919. 

OTD SOLO tre eral ec ech Re tos shaacele dances nayichdcddmachshdaeies Mewalevutaeusdaten Gd ia eset Neer at $792,853 

OCHO: REV GNUCS. s.c5. lott s5 seer es ascetics band causation coat weace me edonens aasestwesan aouateateeeastes 12,435 

$805,288 

TUX DCU SOS. see thasst ahec et alis  a ht se hs cs atten oy eee ee Ie ht 270,136 

INGE GEN «oe istrict ret Gira oe rl so rer ea lanl tetee eed cay ade Se tae ta $535,152 

Depreciation and Depletion ............000....0000000.... ae ate his Su deiat oteT AM Pi vans Made a ikea 124,915 

Net Operating Gaim occ. ccccccccsscccccscsssssssseceseesssssesssesessvessstesssaneesseeesten $410,237 

Gain from retirement of bonds at less than pat.................0.ccccceccescceeeeeseceeeeee 750 

Total Net: Gaim for’ ¥ G80 ivsicscessssciced eccccudiensacdetacsesis sacs cacti ates $410,987 

Dividends paid in 1919, 12 cents per share..u..........ec cee eecccccececeeeeseeeeceee 227,712 
Net Increase in Surplus for year ending Dec. 31, 1919.................. $183,27 


NORTH AMERICAN OIL CONSOLIDATED 
Stock—Boug ht—Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CO. SAN FRANCISCO 


Established 1858 
Members of The San Francisco Stock and Bond Exchange 
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OBISPO OIL COMPANY. 
San Luis Obispo, Cal. 


Organized under the laws of California Feb. 25, 1909. Owns by location 40 
acres in Maricopa Field, Kern Co., Cal. Three wells pumping; average monthly 
production, 10,000 bbls. 

Officers—J. W. Barneberg, Pres.; Valerio Tognazzini, Vice-Pres.; Francis 
H. Throop, Sec. 

Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, L. F. Sin- 
sheimer, M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden. 

Head office, San Luis Obispo, Cal. 

Annual meeting 3rd Tues. in Dec. 

Capital. Authorized. Outstanding. 
SALES. Oly, ciccerie nc cita testo eas eae ence $500,000 $250,000 

Dividends—None. . 


PAN AMERICAN PETROLEUM AND TRANSPORT COMPANY 


Organized under the laws of Delaware Feb. 2, 1916. Owns and operates a 
fleet of oil tankers, under charter to the Huasteca Petroleum Co., a subsidiary 
of the Mexican Petroleum Co., Ltd.. of Delaware; also owns over 70% of the 
outstanding capital stock of the Mexican Petroleum Co., Ltd., of Delaware, 60% 
of the stock of The Caloric Co., and all of the stock of the Pan American Petro- 
leum Co. 

Officers—E. L. Doheny, Pres.; Herbert G. Wylie, J. M. Danziger, C. E. 
Harwood, J. S. Wood, P. H. Harwood, Franklin K. Lane, Norman Bridge, Vice- 
Pres.; E. L. Doheny, Jr., Treas.; O. D. Bennett, Sec. & Asst. Treas.; R. M. 
Sands, Asst. Sec. & Asst. Treas.; H. A. Andrews, Asst. Sec.; A. R. Pointer, 
Compt. 

Directors—J. C. Anderson, Norman Bridge, J. M. Danziger, C. E. Doheny, 
E. L. Doheny, E. L. Doheny, Jr., C. E. Harwood, R. J. Schweppe, S. M. Spalding, 
E. R. Tinker, Jr., Elisha Walker, Harold Walker, Jacques Weinberger, J. S. 
Wood, Herbert G. Wylie. 

General office, Security Bldg., Los Angeles. 

Annual meeting 2nd Mon. in May. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative Convertible, $100................ *$25,000,000 Levees 
COMMON $50" eons Bote lela cae 55,000,000 $50,662,250 
Class B Common, $50.0.............ccccccccccccccceeenneneeeseneeeeseeteuses 70,000,000 13,720,900 


*Of the $25,000,000 Preferred Stock authorized, $10,500,000 has been issued 
and retired by conversion into Common Stock, or for cash. 

The Class B Common Stock has all the rights and privileges of the Com- 
mon Stock except the right to vote. 

Dividends—Common, quarterly, 12¢ per annum from Oct. 10, 1919; 10% 
previously. 

No annual report issued up to May 15, 1920, and no report of earnings or 
balance sheet obtainable from Company. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 
(Pan American Petroleum & Transport Co. and Owned Companies.) 


1917. 1918. 
Gross Income from Operations 2................0. cece ecceceeeceeeeeceeeeee ees $4,512,649 $7,332,307 
Expenses ccc SE aRy en en ere eee $1,502,219 $2,971,776 
PIC NPOECTA LION: casi deol yeh React corres thd ac aa tends eater ine es 414,340 836,456 
Net Income from Operations ...............000.00..002.0 02 $2,596,090 $3,524,075 
Pan American P. & T. Co.’s Proportion of Net Income of 
Controlled Companies: 
Dividends Received oo... cece ec ces cec cece eee eeee ccc seeeessseeeecees 1,247.800 2,122,800 
Proportion of Undivided Profits... eee 1,232,264 882,164 


Total Net. THCOMDG) actors va ek ea ek $5,076,154 $6,529,039 
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1917. 
Bond Interest: 2cc2 taco eet als $ 107,813 
Bond Discount and Expense 000000.......cccccccccceccecccccecccececececteces 145,621 
Miscellaneous Interest Senn ae eae me eT en REECE MON Te 20,992 
$4,801,728 
Provision for Income and Excess Profits Taxesg.................. 530,000 
IN@G: OU Gasca sete Se acti wale at ae See slain aes coemeeees $4,271,728 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
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1918. 
$ 283,106 
248,358 
80,848 


$5,916,727 
1,250,000 


$4,666,727 


(Pan American Petroleum & Transport Company and Owned Companies.) 


Assets. 1917. 
Steamships in Commission 200.0... cc ccccccceeceeececeeeececs $ 9,670,714 
Payments on Account of Steamships not delivered........ 2,456,580 
Oil Lands, Leases and Development...........000000 1,529,816 

$13,657,110 

Less Reserve for Depreciation................. 0000.00... 690,889 

$12,966,221 

Cash in Hands of Trustees Under First Lien Indenture 300,000 
Investments: 

Mexican Petroleum Co.. Ltd., of Delaware................ 34,731,404 

The Caloric Company 0.0.00...00.0 ccc ciecceeccceeeeceenecereeeeee 663,659 

Pan American Petroleum Investment Corporation 

Stock—at cost ........ Pi ehcsceeieeeetaee wai Naaman treme 100,¢000 

POV ANCES: 58.2.0)... sh ca tetiecarncptatee sa araaeaute da dau atau etesteniaee 420,000 
Mexican Petroleum Company, Ltd., of Delaware: 

Corrent: ACCOUNE © cccci Gia ersten ss aie et 441,208 

Dividends Due and Receivable in Jan......... Pee ere 443,200 
Accounts Receivable .........0.0....0ccececc cee eceeeccccecccccsecereeeee ceases 323,207 
TnSurance: Claims: 3c odo oocytes seeecaiedh 284,501 
Liberty Loan Bonds  20000000...0....ccccccccececseeeece cece ccceceeeseeeeeeeeees 40,000 
Cash in Banks and On Hand.................c222..cc cc cececeeccceeeceveeeeees 616,015 
Materials and Supplies, etc. (Book Balances)................ 211,868 
Prepaid IMSuUranmCe ooo... cece cccccc cece ceceeececcccececsececeeccseneecuencees 244,662 
Unamortized Bond Discount —..........0..0000. cle cceceeeeceeeeeeee eee 189,404 
Miscellaneous .............0.0.00.0ccceceeeeeee SO te en Rae tn TE eer 39,164 

MOtal. ASSCUS’ sisi kos cat ioe a eo ne via $52,014,513 

Liabilities. 

Preferred Stock .............0..0..... Bod scc Gears seat tended ease lect Gal tal $30,494,750 
COMIBION: SECC iis see eee 10,500,000 
First Lien Marine Equipment 6% Convertible Gold 

BODOG: tiie entero ees eS ec sgal ten acts eat hha ccee eos, 4,427,000 
First Mortgage S. S. “S. M. Spalding”.......0..000 Heecitee tie ieee 
Accounts with Controlled and Affiliated Companies.....00 0 o..000.00...... 
Accounts: “Pa Vale ~ccscse2 43 .c22e outacarecseckneestas lcansncenddenda ee atone 335,263 
Dividends: 


On Preferred Stock, Payable Jan. 1, Ensuing Year 183,750 
On Common Stock, Payable Jan. 10, Ensuing Year 533,586 
Unpaid Subscriptions for Liberty Loan Bonds......00000000. 0 lo. 
Provision for Income and Excess Profits Taxes.............. 530,000 
SUMDIUS © cerosseniesecdeeetevecier tera naom eileen. OOLO 164 


Total Liabilities 20.0.0... ccccceccccce cscs ecsseeeeseceeeeene $52,014,513 
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1918. 
$14,297,143 
1,735,160 
1,842,760 
$17,875,063 
1,546,417 


$16,328,646 


33,630,860 
630,841 


100,000 
467,500 


i rrr’ 


530,700 
1,651,659 
723,766 
1,041,650 
2,411,017 
144,074 
297,031 
126,868 
53,327 


$58,137,939 


$ 7,668,500 
35,354,200 


3,140,000 
628,000 
2.565,617 
826,166 


161,418 
848,442 
675,000 
1,250,000 
5,020,596 


$58,137,939 
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MEXICAN PETROLEUM COMPANY, LIMITED, OF DELAWARE. 
Los Angeles, Cal. 


Organized under the laws of Delaware Feb. 16, 1907. A holding company. 
Owns 99% of the capital stock of the Mexican Petroleum Co. of California, and 
all of the capital stock of the Huasteca Petroleum Co., Mexican Petroleum Corp. 
and the Mexican Petroleum Corp. of Louisiana. 


Through the ownership of stock of Huasteca Petroleum Co. and stock of 
Mexican Petroleum Co. of California, controls 600,U00 acres of oil land in Mex- 
ico, divided geographically into two groups. 


On the properties of the first group, the Huasteca Petroleum Co., com- 
mencing at a point about 45 miles south of Tampico and extending to a point 
about 125 miles south of Tampico, there are two world’s record wells—Casiano 
No. 7, holding the world’s record for production, having given forth over 80,000.- 
000 barrels of oil since it was brought in in 1910; Cerro Azul No. 4, brought in 
in February, 1916, holds the world’s record for greatest daily production, having 
flowed more than 265,000 barrels per day before the well was brought under 
control. The oil from these and other wells, is conveyed through three 8-in. 
pipe lines with an estimated maximum carrying capacity of 90,000 barrels a day, 
80 miles in length to tide water at Tampico, where the Company owns large 
docking facilities and tankage for 11,000,000 barrels of oil. A large topping 
plant and refinery facilities are operated by the Huasteca Petroleum Company 
near Tampico. The Huasteca Petroleum Company also owns a marketing sta- 
tion, with a storage capacity of 110,000 barrels at Cristobal, Canal Zone. 


The second group of oil lands, owned by the Mexican Petroleum Company 
of California, commences about 15 miles west of Tampico and extends west- 
ward about 35 miles. 


The Mexican Petroleum Corporation owns and operates marketing and stor- 
age facilities at the following ports: Boston, Fall River, Mass.; New York; 
Norfolk, Va.; Passaic, N. J.; Galveston, Texas; Portland, Me.; Providence, 
R. I.; Jacksonville and Tampa, Florida. 


The Mexican Petroleum Corporation of Louisiana owns and operates a re- 
finery with a daily capacity of 10,000 barrels at Destrehan, 22 miles north of 
New Orleans. Storage capacity at this point is 440,000 barrels. Gasoline, dis- 
tillate, fuel oil, road oils and asphalt are produced and marketed from this point. 


Over 70% of the stock of the Mexican Petroleum Company, Limited, of 
Delaware, is owned by the Pan American Petroleum & Transport Company, 
which company owns and operates a fleet of oil tankers, carrying capacity 
1,200,000 barrels, under charter to the Huasteca Petroleum Company, for the 
transportation of oil and gasoline from Mexico to distributing stations on the 
Atlantic and Gulf coasts of the United States, Cuba, Canal Zone, Rio de Janeiro, 
Bahia, Sao Paulo and other South American points. 

Officers—E. L. Doheny, Pres.; J. M. Danziger, C. E. Harwood, J. S. Wood, 
Norman Bridge, E. L. Doheny, Jr., Franklin K. Lane, Herbert G. Wylie, Vice- 
Pres.; E. L. Doheny, Jr., Treas.; O. D. Bennett, Sec. & Asst. Treas.; R. M. 
Sands, Asst. Treas. & Asst. Sec.; H. A. Andrews, Asst. Sec.; A. R. Pointer, 


Compt. 


Directors—J. C. Anderson, O. D. Bennett, Norman Bridge, J. M. Danziger, 
C. E. Doheny, E. L. Doheny, E. L. Doheny, Jr., C. E. Harwood, E. C. Harwood, 
R. J. Schweppe, S. M. Spalding, J. S. Wood, Herbert G. Wylie. 


Head office, 1015 Security Bldg., Los Angeles. 
Annual meeting 2nd Tues. in Apr. 


.Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100......0000000 $12,000,000 $12,000,000 
Common; S100: nccsetecurc tiation tanaka 48,000,000 40,826,400 


Dividends—Preferred, 8% per annum quarterly from Apr. 1, 1916. 
6% in 1907; 8% to Oct. 20, 1913. 
Common, quarterly 10% per annum from Oct. 10, 1919. 8% previously. 


No annual report issued up to May 15, 1920, and no report of earnings or 
balance sheet obtainable from company. 


Google 


OIL CORPORATIONS 


419 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 
(Mexican Pet. Co., Ltd. of Del, Mexican Pet. Co. of Cal., Huasteca Pet. Co., 


Mexican Pet. Corp.) 


1917. 

Gross’ INCOME: ocsiieretececa heat eh ae, $18,121,790 

Operating and General Expenses ...................00::seseeeeeeeeeeeees $ 7,538,868 

DGD TOC LATION sii ccdeess cs ks eas cic ceased caret ees 1,509,016 

Exhaustion of Oil Lands -2..0.00....0000.00.ce ee ceec cece eee 1,839,211 

ET OS sated oe A teh ae eee agave alana aha ae ats ase tias Sacuers cas , 957,896 
Paid to Holders of Coast Pipe Line Bonds Participa- 

tion Certificates: ce ke eG eed eg seeetan seeds 61,318 

$11,906,309 

INCE. ANCOMCG: sieht steer eae $ 6,215,481 

Bond Interest ...........00000000 SF oe heneee tates soho d el gs ee $ 191,165 

Amortization of Bond Discount and Expense.................. 192,453 
Amortization of Coast Pipe Line Bonds Participation 

COEPrtinCAtes firs cesiiareisiveores ease e ss oes veeueatdndagetians 260,293 

$ 643,911 

Less Miscellaneous Interest (Net)........0....00o cee 35,451 

$ 608,460 

Profit for Year, Subject to War Tax.................. $ 5,607,021 

Provision for Income and Excess Profits Taxes............ 621,000 

NG@E: Pront. cccceccccte sees ded scene eae $ 4,986,021 


CONSOLIDATED BALANCE SHEET, DEC. 31. 


1918. 
$26,320,546 


$ 8,560,476 


2,158,028 
1,698,640 
1,917,542 


65,059 


$14,399,745 
$11,920,802 


$ 125,668 


60,877 
260,293 


$ 446,838 


225,481 


$ 221,357 


$11,699,444 
5,000,000 


3 6,699,444 


(Mexican Petroleum Co., Ltd., of Del., Mexican Petroleum Co., of Cal., Huasteca 


Petroleum Co., Mexican Petroleum Corp.) 


Assets. 1917. 
Oil Lands and Leases, Wells and Other Properties........ $66,896,930 
Cash in Hands of Trustees under Mortgage.................... 181,439 
Pan American P. & T. Co. Common Stock........................ 175,603 
OUNGr SOCKS! oxcess ccc sense ceieeed i ede as ecbhee Bass age 25,000 
Ol SCOCK Ss 2osnceuscosiaieecohasalsddaiceedons undcecsSebaseiG eo eae 4,048,633 
Materials and Supplies 2.000.000.0000 ceeee cece ce cette cette 940,299 
AVG. “SUOCK cise scseks ferie Bee icceo eta eee eee ees 84,559 
Accounts with Affiliated Companies ...........c le cceeeeceeecees 
Accounts Receivable _......0.2....... eee ceece cece cee ence ceeeeeee eens 4,811,643 
Liberty Loan Bonds on Account subscription to 

BOO OO csc av eic cd tad sere sec ous bee eases ee tues sed deo dee 25,000 
Liberty Loan BOndS 000000... ccccceeeeeeceeseeseeeeeeuneueceecee  ceceercacececees 
Cash in Banks and on Hand, less Overdrafts.................. 1,532,627 
Mexican Government Dues and Taxes Paid under Pro- 

BOSE, ect ccs ccheetotin dea este Na tan eelenie mama teasee emai aaac me ewido 2,763,046 
Mexcian War Claims 00.0.0... cece cee cccceeeeeee cetececceeesseeeeae 842,472 
Deferred Charges: 2ecc.:ccccce eee ee ee 706,889 

Total’ ASSCUBS: 2c ieis co eed nesses Ach tee hee neseeed! $83,034,140 

Liabilities. 

Capital Stock: 
Mex. Petr. Co., Ltd. (Del.) Common Stock.............. $39,342,400 


Mex. Petr. Co., Ltd. (Del.) Pref. Stock...........0..00...... 12,000,000 
Mex. Petr. Co., (Cal.) Stock ...00.000 82,321 
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1918. 


$68,344,549 
330,696 


3,661,257 


eu eseoesesccccce 


2,676,099 
4,125,953 


Oe toes sesecese 


1,147,750 
6,869,798 


Sewer cenecceosne 


1,035,690 


$89,350,795 


$40,612,100 
12,000,000 
82,321 
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Bonded Debt: 1917. 1918. 
Mex. Petr. Co., Ltd. (Del.) lst Lien & Ref............... 1,262,830 253,355 
Mex. Petr. Co. (Cal.) S. FB. 6% ....ccccccccccccceccccceeeccneecceeeee 81,600 81,600 
Huasteca Petr. Co. and Mex. Petr. Co. Joint 6%...... 269,400 269,400 
Huasteca Petr. Co., Coast Pipe Line lst Mtge. 6% 675,500 675,500 

Pan American Petroleum & Transport Co........0.000.00200.... 441,208 eee. 

Accounts Payable: c5ccsienc cect receueeisctaties desea: 935,152 1,542,908 

Interest Accrued (Net) oo... ccc eececccececeeeceeceeeeeceeees Z0;009 > 3 =—-_ kbvhbeceecsdarae 

Accrued to Holders of Coast Pipe Line Bonds Partici- 

DAGON: “CUB a see ecto ie ea tcdec entender a eae dusae GG,C09* «= scagscniuetedageee 
Unpaid Subscriptions for Liberty Loan Bonds...........000.00 oc. 500,000 
Dividend on Preferred Stock payable Jan. 2.......000.0000000.... 240,000 240,000 
Dividend on Common Stock pavable to Jan. 10................ 590,132 822,756 
Provision for Income and Excess Profits Taxes.............. 621,000 5,000,000 
Depreciation ReServe 0.2... ..eececc cece cece ccc ceececeeseeeeeeseneeeeseeeees 3,911,747 5.616.877 
Reserve for Exhaustion of Oil Lands..............000.000000000000.... 3,029,057 5,187,084 
General Reserve ooo... ceecccec cece cece ceeeececseececececsuecsesenes 1,066,086 Le. 
SUPOIUS: | coo cette olss ins eaten nose ee seeded ates 18,426,639 16,466,894 

TVOCAP TAD TCS ois ised en tecutenentcr eaten tee buat les $83.034,140 $89,350,795 
BONDS. 


As of Dec. 31, 1918. 


Huasteca Petroleum Co. and Mexican Petroleum Co., Ltd., of Del. Joint 20-Year 
Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 


Secured by Joint Indenture and a First Lien on the stock of Huasteca Pet. 
Co., Tamiahua Pet. Co., and Tuxpam Pet. Co. 

Dated Apr. 1, 1908. Callable Apr. 1, 1913, at 106. Due July 1, 1928. 

Interest Apr.-Oct. 1, Security Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1910, 5% annually of outstanding bonds. 


PACTIVOUINE: AM: SUT OU ase cen ct eas hey csc enna edna geo, Peake ae gue veeee ee bets $449 
Trustee, Security Trust & Savings Bank, Los Angeles. 
OUUSCAMCIIS: 5255s 26 oe Ree ue ails ece hice iad shoe berm cnt ede nae $ 269,400 
Deposited as Collateral for 10 yr. convertible 666........0..00000 cece ceceeeee neces 146.000 
We “Perea SUEY ee ciate aes tose eee cae haa ue OER Ae ae Oo at at Nee ee OO, CR Pee 180,390 
Retired by Sinking Fund 00.0.0... eee cece cece eee eee e tees Sea Mehta ie itenense 404.300 
PACH OL ZO! icon ese ect Tassels Cosel ool ivcacsen sella ae awatemnneusicaeveue ss cseee: $1,000,000 


Huasteca Petroleum Company Coast Pipe-Line ist Mortgage 20-Year 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on Huasteca Petroleum Co.’s Coast Pipe-Line 
System constructed from proceeds of bond issue. 

Dated July 1, 1909. Callable July 1, 1911, at 102. Due July 1, 1929. 

Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing July 1, 1912, 5% annually of outstanding bonds. 


ACT OUNE ASS KR SB ice te re aah ctats ias deena eae oat aged ee cue seatemen aiau uumeniceees $657 

Trustee, Security Trust & Savings Bank, Los Angeles. 
OUTBLANGINIE. | aciccicecees ita cote acantonice se ale esate ried neil, Seiaceiete teaches $ 675,500 
Deposited as Collateral for 10 vr. convertible 646.000.0000... eee 665.000 
Retired DY “SIR ui gee wes ws cased ees heeds aoe Adana scpcatautisuntien 659,500 
PTC TOT ZC. asec So oe cab eI Seah ton tt ah ak a coh On| $2,000.000 


Mexican Petroleum Company of California Sinking Fund 66% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on the property of Mexican Petroleum Co. of Cal. 
Dated Oct. 1, 1910, Callable after Jan. 1, 1916, at 103 and interest. Due 
Oct. 1, 1930. 
Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 


Google 


OIL CORPORATIONS 421 


Sinking Fund, commencing Jan. 1, 1913, 4% annually of bonds outstanding. 


Amount in Sinking FPumdoeii...... occ cce cece cee cece cc cee ccc eeceeceeceseceneccesceenstenseeesecceeenes $1,186 

Trustee, Security Trust & Savings Bank, Los Angeles. 
OUtstandine> shonin oe eh Ce a va a eerie aoe nee dade meats $ 81,600 
Deposited as Collateral for 10 yr. convertible 6%.........0..c ccc cee cc cccce cee eeee eens 1,451,400 
Cancelled by Sinking Fund ooo... cee eee cceecce cece ceceee seeeecenceeesseesceesssueees 467,000 
PMC OTIZOOS cca tea aa oct telat: ap raaibateGadeacdetciaepadeute nes $2,000,000 


Mexican Petroleum Company, Ltd., of Delaware, Ten Year Convertible First 
Lien and Refunding Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 


Secured by the pledge of following stocks and bonds: $1,598,400 Mexican 
Pet. Co. of Cal. lst Mtge. 6% Bonds; $3,145,000 Huasteca Pet. Co. Ist Mtge. 6% 
Bonds; $1,000,000 out of $2,000,000 outstanding pipe-line 6% Bonds; $295,000 
Joint Bonds of Huasteca Pet. Co. and Mexican Pet. Co.; all stocks of Mexican 
Pet. Co. of Cal., Huasteca Pet. Co. and Tamahua Pet. Co., owned by Mexican 
Pet. Co., Ltd. Series A and C convertible at option of holder between Oct. 1, 
1913, and Apr, 1, 1921, into Common Stock at par, Series B £200 par value bonds 
plus $30 for $1,000 par value stock with interest and dividends adjusted. If 
called for redemption, convertible up to 30 days prior to date of redemption. 


Dated Oct. 1, 1911. Callable at 105 and accrued interest on 8 weeks notice 
or by lot for Sinking Fund. Due Oct. 1, 1921. 

Interest, Apr.-Oct. 1, Guaranty Trust Co., New York. 

Sinking Fund: An annual Sinking Fund is provided for Series A at the 
rate of 2c per bbl. of oil, either in its crude or in any manufactured form, pro- 
duced by all the companies whose stocks are deposited under the mortgage and 
sold for each $1,000,000 of bonds outstanding and in like proportion for any frac 
tional part of $1,000,000 bonds outstanding, the minimum payment to be not 
less than 10% and the maximum not more than 15% of the par value of largest 
amount of bonds theretofore issued. On the basis of present oi] sales the maxi- 
mum provision will govern. First annual payment of Series “A” Sinking Fund, 
Oct. 1, 1912. Series ‘“B” and “C” are provided with similar Sinking Funds, first 
payment due Oct. 1, 1913. 

Trustee, Guaranty Trust Co., New York. 


Outstanding: 
SORICGs Ae ott cote ash ae cates thauebinen fam ws eetenns ah Rad eet bere eee aulaedieekcbontate Seas $ 32,000 
SGT a as ea oe teh ona wah AA as Ma Pre tan vee 117,855 
Fo Le Os 21: Waae © Ot RenR CRROARS Ben PTR ar MEAS i ea Aer PNM Re SEE PIR AEE AIR Rn eRe ane ee AEE 103,500 
Retired by Sinking Funds A, B and C or Converted.......0.00.o ee 5,686.645 
Reserved to Retire Prior Liens..00........o elect cece ee ecce cece ee cceeceseeeeeee 1,299,200 
Reserved for Improvements and Additions...........0000000..ecceceece ec cceeeeeeeeeeeeee 4,760,800 
PA UILTNO FIZ OG cecal pie deh Sees Oe aes octaves Ble ane cule el abaeeea $12,000,000 


PERSEUS OIL COMPANY. 
Santa Monica, Cal. 


Organized under the laws of California Mar. 1, 1901. Owns 90 acres at 
Kern, 10 leased to Geo. A. Betts on 15% royalty; 7 wells pumping; monthly pro- 
duction, about 1,500 bbls. 

Officers—T. H. Dudley, Pres.; Alex. Miller, Vice-Pres.; W. H. Dowsing, 
Sec. & Treas. 

Directors—W. H. Dowsing, T. H. Dudley, Alex. Miller, James North, August 
Nottmeyer, Don C. Porter, E. G. Tilton. 

Head office, Dudley Bldg., Santa Monica, Cal. 

Annual meeting 3rd Tues. in Feb. 

Capital. Authorized. Outstanding. 
BOT CS 5 oases aie eee ees aa Be oe: $200,000 $178,236 

Dividends—Paid, 55. Total to Mar. 31, 1920, $48,626. 
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PREMIER OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Sept. 5, 1907. Leases on 1-6 royalty 
S. E. %, Sec. 24, T. 20 S.. R. 14 E., M. D. B. & M. at Coalinga Oil Field, Cal., 
also 33 1/3 acres in fee located T. 24 S., R. 18 E., M. D. B. & M.; 16 completed 
wells with average daily production of 300 bbls.; production can be increased 
when market justifies. | 

Officers—T. Spellacy, Pres.; J. D. Thomson, Vice-Pres.; J. B. Long, Sec. 
and Treas.: - 

Directors—J. B. Long, T. Spellacy, J. D. Thomson, D. C. Wallace, ZJr., 
C. H. White. 

Head office, Hibernian Bldg., Los Angeles. 

Annual meeting Ist Tues. in Sept. 

Capital. Authorized. Outstanding. 
SAP OS oo Loseci certs esteianca a cee reset ea ce ee ee $1,000,000 $1,000,000 


Dividends—April 28, 1920, 4% cent per share. Total, $95,000. 


PYRAMID OIL COMPANY. 
San Francisco, Cal. 


Organized under the Jaws of California Sept., 1509. Leases 120 acres iu 
Santa Paula District, Ventura Co., Cal.; also 40 acres in Sec. 26, 31 S., 22 E. 
and 100 acres in Sec. 28, 32 S., 24 E., Midway Field, Kern Co. 21 wells pumping; 
monthly production, 5.500 bbls. 

100-acre lease in Sec. 28, 32. 24, tied up account Government litigation on 
Taft withdrawal order. Approximately $80,000 in Receiver Byington’s hands on 
December 31, 1919. 

Officers—G. S. Johnson, Pres.; J. Robinson, Vice-Pres.; Otto B. Johnson. Sec. 

Directors—A. O. Erwin, E. C. Johnson, G. S. Johnson, Otto B. Johnson, 
J. Robinson. 

Head office, 716 Phelan Bldg., San Francisco. 

Annual meeting 3rd Tues. in Mar. 

Capital. Authorized. Outstanding. 
SAT OS bietceestic tedden tenes aoe ashe ca oeen ae a he $1,000,000 $820,055 


RECORD OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 3, 1905. Owns the following 
described lands in California oil fields: 

Patented—Fresno Co.: 40 acres, S. % of S. % of S. E. \%, Sec. 22, 19 S. 
15 E. . Kern Co.: 41% acres, Easterly 21.12 acres of N. W. % of N. W. % and 
Westerly 20.13 acres of N. E. % of N. W. % Fractional Sec. 1, 28 S. 27 E.; 80 
acres, S. % of S. E. % Sec. 8, 28 S. 27 E. 

Not Patented—Kern Co.: 40 acres, N. % of N. % of N. E. %, Sec. 28, 31 S. 
23 KE. 

The unpatented 40 acres is in territory withdrawn from location by Presi- 
dent Taft in 1909; title is being contested. 

Production 1919 Coalinga, 140,327 bbls. 

Officers—H. H. Hart, Pres.; J. H. Dearin, Vice-Pres.; W. J. Clark, Sec. 

Directors—J. H. Dearin, H. H. Hart, J. V. C. Comfort, J. F. Humburg, M. J. 
Lindsay. 

Head office, Southern Pacific Bldg., San Francisco. 

Annual meeting 2nd Thurs. in June. 

Capital. Authorized. Outstanding. 
Shares, $2 oo... ec cccecececceoeeeeeees Pahinui ck parental antes areas Ces $200,000 $200,000 
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Dividends—\onthly, in 1917, 5 cents per month Jan., Feb., Mar. and May; 
10 cents Apr. and June to Nov.; 20 cents Dec, 1918; 15 cents per share Jan.; 
10 cents per share Feb.-Dec. -Total to Dec. 31, 1919, $857,500. 


PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1918. 1919. 
Gross Operating Profit, Coalinga.............0000.0.0000000 coo eeeeee scence: $173,923 $151,362 
Interest and Discount, Ct... cece cece cece cette nee eeceeeeneecs 691 1,157 

Gross Operating Profit 0.0.0.0... cee $174,614 $152,519 
Gross Operating Loss, Mid way.............0..0cccee cece eeeee eee cece eeseeeee $ 914 $ 945 
Gould Hills Field, Labor Expense, Loss on Lease..............0....... 4,537 33,035 
San Francisco Expenses, Taxes...............0..... Bods Nahe nevaeees ted 39.442 44,046 
SUNS: a teeteticicayera Stec6steeedna es ysaaeeetc aie A eeeeeceseu kod: $129,721 $ 74,493 


RICE RANCH OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar., 1904. Owns 40 acres at 
Orcutt, Santa Barbara Co., Cal.; 12 wells; monthly production, 6,000 bbls. 

Officers—C. J. Kubach, Pres.; A. N. Davidson, Carl Leonardt, Vice-Pres.; 
E. A. Rang, Sec.; Edgar Craig, Supt. 

Directors—A. N. Davidson, C. J. Kubach, Carl Leonardt, Geo. W. Lichten- 
berger, E. T. Off, E. A. Rang, Alfred C. Webster. 

Head office, 710 Merchants Nat’! Bank Bldg., Los Angeles. 

Annual meeting 38rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
SS PAT CS oO be esa alncklsb seve euctens encase suah sone ecceonreten onan teeosaneu anand $300,000 $300,000 

Dividends—Regular, monthly, 14% cent per share. 

Total to Apr. 1, 1920, $540,000. 


SAN FRANCISCO AND McKITTRICK OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 11. 1859. Owns 390 acres 
under U. S. patent in Kern County, Cal.; 17 producing wells. 

Officers—-H. U. Maxfield, Pres.; Walter C. Beatie, Sec. & Treas. 

Directors—James H. Bishop, Claus Kroeger, George W. Lewis, A. V. Lisen- — 
by, H. U. Maxfield. 

Head office, 607 Monadnock Bldg., San Francisco. 

Annual meeting, 2nd Mon. in Feb. 

Capital. Authorized. Outstanding. 
60,000 shares; $10 scence cccscocese ie a hee $500,000 $499,500 

Dividends—Total to Mar. 31, 1920, $1,218,780. 


SANTA CLARA OIL AND DEVELOPMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Arizona Apr. 10, 1910. Leases 160 acres cil 
land’ in Ventura Co., Cal. 1 well pumping; monthly production, 300 bbls. 35 
gravity. 

Officers—L. C. Throop, Pres.; Geo. H. Kleinhans, Sec. & Treas. 
= Directors—G. Gai, Geo. II. Kleinhans, H. S. Spinkle, L. C. Throop, Chas. W. 

est. 

Head office, 719 Story Bldg., Los Angeles. 

Annual meeting 2nd Mon. in Aug. 


Capital. Authorized. Outstanding. 
BRAG. Si cassette eee erections $1,000,000 $1,000,000 
Dividends—None. 
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SECTION TWENTY-FIVE OIL COMPANY. 
Bakersfield, Cal. 


Organized under the laws of California. Owns 290 acres U. S. Patent, Sec. 


25, T. 32 R. 23, at Midway, Cal. Contract with Standard Oil Co. at market 
price. 32 wells. 


Officere—T. E. Sullivan, Pres.; C. A. Barlow, Sec. 

Directors—C. A. Barlow, W. H. Hill, H. A. Jastro, Thomas O’Brien, J. C. 
Sperry, T. EF. Sullivan. 

Head office, 208 Brower Bldg., Bakersfield. 

Annual meeting, 1st Mon. in Oct. 

Capital. ° Authorized. Outstanding. 
SOS Se oe ices 208 oan see wees, nero eae aunts $40,000 $40.000 

Dividends—Total to Mar. 31, 1919, $1,308,000. 


SESNON OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 17, 1998. Owns 34 acres in 
Kern River Field, Bakersfield, Cal.; 15 producing wells. and complete plant. 


Officers—W. T. Sesnon, Pres.; James J, Fagan, Vice-Pres.; G. W. Fanning, 
Sec. 


Directors—James J. Fagan, W. T. Sesnon. 

Head office, 460 Holbrook Bldg., San Francisco. 

Annual meeting 2nd Tues. in Mar. 

Capital. Authorized. Outstanding. 
ATC See SD ce o2 cs acs wctceseist eicebaGacuaene aseeceevecameuesaseavant andenteoweanaeees $100,000 $100,000 

Dividends-—Paid, 107; total to Mar. 10, 1920, $396,650. 


SHELL COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California July 30, 1915. Owns crude oil 
properties in California. Refineries at Martinez and Coalinga, Cal., and sales 
stations in principal cities and towns in Oregon, Washington, British Columbia 
and Northern California. 

Officers—J. C. van Eck, Pres.; H. R. Gallagher, Vice-Pres.; John Lauder, 
Treas.; R. A. Lewin, Sec. . 

Directors—B. ID. Adamson, Avery D. Andrews, H. R. Gallagher, John Law- 
son, J. C. van Eck. f 

Head office, 343 Sansome St., San Francisco. 

Annual meeting 2nd Mon. in Apr. 


Capital. Authorized. Outstanding. 
Shares; S000: wcseces. ool accee ete cela eee $45,000,000 $33,535,175 
Dividends—None. 


‘ 


STANDARD OIL COMPANY (CALIFORNIA). 
San Francisco, Cal. 


Organized under the laws of California Sept. 10, 1879, as Pacific Coast Oil 
Co.: name changed to Standard Oil Co., California, July 23, 1906. Owns crude 
oil properties, pipe lines for the transportation of oil, refineries at Richmond, 
El Segundo and Bakersfield, Cal., tank steamers and barges for the transporta- 
tion of its products. Also owns sales stations in principal cities and towns on 
the Pacific Coast. 

The total value of all sales of all products, both foreign and domestic, for 
the year 1919 shows an increase of 16.21% over 1918. 


During 1919 the Company drilled and completed 92 wells and purchased 80. 
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1918. 1919. 
Crude Oil Production ... ..... ........... ee eter er meee 22,446,021 bbls. 25,484,984 bbls. 
Crude Oil Runs per day 0.0... cee ceeecceeeeeeeee ees 86.999 “* 111,600 ‘“ 
Crude Oil Stocks Dec. 31 00... 11,825,598 ‘“ 9,886,878 “ 


Officers—K. R. Kingsbury, Pres.; F. H. Hillman, R. J. Hanna, Vice-Pres.; 
H. M. Storey, Vice-Pres. & Sec.; R. C. Warner, Treas.; A. S. Coriell, Asst. Sec. & 
Transfer Agt.; S. G. Hanson, P. H. Patchin, Asst. Sec.; W. F. Green, Asst. Treas. 


Directors—-R. J. Hanna, H. T. Harper, F. H. Hillman, K. R. Kingsbury, 
J. P. Smith, H. M. Storey, R. C. Warner. 


Head office, Standard Oil Bldg., San Francisco. 

Annual meeting lst Thurs. after Ist Mon. in Mar. 

Capital. Authorized. Outstanding. 
SHares, -o LOO sce esas aly kh santeaterese cesar re ecndaes $100,000,000 $99,373,310.83 

$626,689.17 held in Treasury. 

Capital stock increased on July 31, 1912, from $25,000,000 to $50,000,000. 
On July 14, 1914, increased from $50,000,000 to $100,000,000. 

Dividends—Quarterly from Mar. 15, 10% per cent per annum. 1912, Dec. 
15, 2%%; 1913, 10%; 1914, 10%; 1915, 10%; 1916, 10%; 1917, 10%; 1918, 12% %. 
: Extra Dividends—1918, Sept. 16, $2.50 per share in Third Liberty Loan 414% 
onds. 

1919, Mar. 15, $2.50 per share in Fourth Liberty Loan 44% bonds. Dec. 15, 
$1 per share. 

1920, June 15, $1 per share. 

Stockholders of record Aug. 31, 1912, were given the right to subscribe to 
80% of their holdings at par. 

Stockholders ef record Feb. 2, 1914, were given the right to subscribe to 
10% of their holdings at par. ; 

Stock dividend of 50% on outstanding capital stock declared payable on 
Apr. 15, 1916, to shareholders of record on Mar. 4, 1916. 


Stock dividend of 33145 on outstanding capital stock declared to stock- 
holders of record Feb. 15, 1917, payable Apr. 16, 1917, which will increase the 
outstanding capital stock on that date to $99,373,310.83. 


Earnings—Year ended Dec. 31. 


Profits. Depreciation. Net. Dividends. Surplus. 

1914.00 $12,771,398 $2,713,060 $10,058,338 $4,856,098 $5,202,240 
5 i i Cs eee aes 12,974,655 3,444,709 9,529,946 4,968,666 4,561,280 
POLGs cccceeti ties 21,263,520 3,658,216 17,605,304 6,831,915 10,773,389 

Depreciation, Federal 

Earnings. etc. Taxes, Estd. Net. Dividends. Surplus. 

TOE ; wessseets $30,377,073 $5,897,326 $5,830,117 $18,649,630 $9,316,248 $9,333,382 
VOLS: feito 44,276,521 9,917,985 19,405,462 14,953,074 12,421,664 2,531,410 
1919 wo. 48,566,328 8,176,221 9,327,339 31,062,768 13,415,397 *40,306,534 


; *Includes $22,705,605 Appreciation Account Producing Properties, deter- 
mined in accordance with the Revenue Act of 1918 under the rules and regula- 
tions established by the Commissioner of Internal Revenue. 


BALANCE SHEET, DEC. 31. 


Assets. 1918. 1919. 
Plant IN vestment . occcs oe ec dasaeeteade in eee ceva $ 82,762,773 $110,377,447 
Other Investments .22.....0.000.00oceecceececccccceccceeeeecee ees De aces 10,260,230 6,453,330 
INnVentOries 2c ccececeto octet na aoe ieshcacenes es aces 29,09 S980 35,184,439 
Accounts Receivable  20...........cccccccccccceceeccccceeee eeeecceeeeseeeees .. 12,242,167 14,744,892 
Employees’ Liberty Loan Account 00.00.0..00.000.00000ccece eee 2,695,061 587,701 
Unexpired Insurance, Taxes, ete... ee ee 882,681 1,511,246 
COB eestor t tice artista hatin t ceateceatee esas ee ne eee 6,789,437 5,458,496 

TOUAN GA SSCL Swit oie ese ih od ore a Ss ole $145,231,332 $174,317,551 
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Liabilities. ) 1918. 1919. 
Capital Stock 0.00.0... ccccccccce cece cccce cece eeees pe teeeaehaa unas $ 99,373,311 $ 99.373,311 
Accounts Payable oo... ceccccccccccccccccssssssstetsccssecccecececccceeeccece 6,791,626 5,589,753 
Excess Profit and Income Taxes, Estd.................. badaasaates 19,405,462 9,327,339 
Merchandise Due on Contract 2...............0ccccccceeceececeseeeeeee 1,110,761 723,043 
Capital Stock Premium Account 00000000........0.0.cccccccceceecceee 259.000 250.000 
Suspended HBarnings 0............00000cccccceccccceecececeeecesecerseeceeesceee 489,538 936,937 
SURO: ccestecgeecte syst Sie sh cas a Atte teens ee tee ct thn a 17,810,634 58,117,168 


Sicanenaeae ni dtvoddaptusksavdapargace eet teh ee LAD poet oo $174,317,551 


S. W. & B. OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 23, 1904. Leases, 1-6 royalty, 
40 acres at Coalinga, Cal., Sec. 6, T. 20, R. 15. 5 producing wells. 


Officers—A. D. King, Pres.; L. P. St. Clair, Vice-Pres.; V. B. Metcher, Sec. 
Directors—H. A. Jastro, A. D. King, E. B. King, J. H. Mallett, L. P. St. Clair. 
Head office, 622 Merchants Exchange Bldg., San Francisco. 

Annual meeting 3rd Tues. in Mar. 


Capital. Authorized. Outstanding 
oot: 0 =) ae 9 Laem ene renee RES ma ea aren Sere See ane See emieen Centre $400,000 $377,881 


Dividends—Total payments to Mar. 31, 1920, $68,019. 


UNION OIL COMPANY OF CALIFORNIA. 
Los Angeles, Cal. 
Organized under the laws of California, Oct. 17, 1890. Engaged in produc: 


ing, transporting, manufacturing and marketing crude petroleum and its 
products. Jan. 1, 1920, controlled the following properties: 


Mineral 

State of California. Fee Rights Mineral Lease 
County. Simple. in Fee. Location. Contracts. Totals. 
DCs aC ch) 0) 6 eae ee pene Ore tS ASO. sist: dia 520 1,000 
Humboldt 0.2.0.0... cee ccc ececae coeeeneees BLOGS denen ~Kasehaccdes 3,168 
FROIN? ore iele dete did ee ee Sets 6,538 ee. 2,610 7,853 16,001 
Los Angeles .........0.....0.......cccccceeeee 532 SOL —--vadveteeix 3,394 7,687 
OFang@es shee tere eed Ae 4,268 D2? tienes 11,920 16.280 
San Benito 2000.00.00... 432 2,455 640 ee. 3,527 
San Luis Obispo .................... vate Rep  itcae. kage anatslon 1,374 
Santa Barbara ............0....00000...... 22,497 53,3880 ow. 11,407 87,284 
VONtUTA. cide eee el ese. 702 66,231 7,690 1,443 - 76,066 
State of Wyoming ...0.000..00.c ce cee ne eeeeeceene tect eees 22,025 22,025 
State of Texas i chose aes eee lees 35,350 35,350 
MGXICO: cipal ee ered = a ee 15,835 15,835, 
Total acreage ......... 35,823 129,087 10,940 109,747 285,597 


Number of producing wells Jan. 1, 1920, 491; new wells in process of drill- 
ing, 60; 17 tank steamers and barges owned, 4 steamers chartered, total carry- 
ing capacity approximately 812,044 bbls.; miles of pipe line approximately 742; 
tankage approximately 19,000,000 bbls. ; 

Production for year was 8,705,447 net bbls., showing an increase over 1918 
of 434,363 bbls. The Union production, purchases and agency deliveries for 
1919 was 19,700,000 net bbls., while the marketable production for the State as 
a whole was approximately 97,300,000 net bbls. Total amount of oil handled by 
Company during 1919, including purchases of Mexican oil, approximated 22,- 
100,000 bbls. 


Sales for year amounted to $53,360,926, an increase of $9,497,364 over 1918. 
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Owns stock in the following Corporations, either directly or through other 
holding Companies. 


Authorized. Amount Owned by 

Name of Corporation. Capital. Outstanding. U.O.Co. of Cal. 
Mission Transportation & Ref. Co......$2,500,000 $2,500,000 Practically all. 
Union Transportation Co. .................... 3,000,000 3,000,000 Practically all. 
Mission Transfer Co. ...............0....scccseeeee 250,000 250,000 Practically all. 
Newlove Of] Co....000....0. eee eeeee eee 1,500,000 1,500,000 Practically all. 
California Coast Oil Co..........0000000...0 200,000 104,667 One-half. 
Claremont Ol Co... cee ceeeeeee 500,000 483,428 Over one-half. 
John Irwin Of] Co... ec. cecceeceseeeee 30,000 14,000 One-half. 
Old Keystone Oil Co... 100,000 100,000 Practically all. 
Pioneer Pipe Line Co... secesecee 50,000 31,400 Practically all. 
Union Steamship Co. oo... cece 5,000,000 *1,400 Practically all. 
Los Angeles Oil Co. .......... ee eeeeee 50,000 50,000 Six-tenths. 
Union Tool Co............. cece eeceeecceeceeee cee eeeeeee 2,500,000 1,303,200 Over one-half. 
Outer Harbor Dock & Wharf Co......... 3,000,000 2,625,150 Over one-half. 
Producers Transportation Co............... 7,000,000 7,000,000 Practically all. 
Lake View Of] Co. weet ceeeenee 2,500,000 2,500,000 Over one-half. 
Bedrock OF] ooo. ccc ce cccccceceoeeecceneeeeee 50,000 43,104 Practically all. 
National Products Co. ............000.0....0..8 1,000,000 750,000 One-fifth. 


*Only a few shares of the Union Steamship Company stock have been {is- 
sued. The Union Oil Company of California holds a stock order for the balance 
of the stock. 

Officers—Lyman Stewart, Chairman of the Board; W. L. Stewart, Pres.; 
E. W. Clark, Vice-Pres. & Gen. Mgr.; John McPeak, Sec.; R. J. Keown, Treas.; 
R. D. Matthews, Compt.; Fillmore Condit, Asst. Sec., New York; E. J. Brown, 
Asst. Sec. & Transfer Agt., Oleum, Cal.; W. A. Nulsen, Asst. Sec. & Transfer 
Agt., Los Angeles, Cal. 

Executive Committee—E. W. Clark, R. D. Matthews, W. W. Orcutt, Lyman 
Stewart, W. L. Stewart. 

Directors—Lyman Stewart, Chairman of the Board; F. C. Bolt, E. W. Clark, 
A. P. Johnson, A. B. Macbeth, R. D. Matthews, Isaac Milbank, Gurney E. New- 
lin, C. L. Nickle, W. W. Orcutt, Henry M. Robinson, Charles H. Schlacks, W. R. 
Staats, L. P. St. Clair, W. L. Stewart. 

Principal Place of Business, Oleum (P. O. Rodeo), Contra Costa Co., Cal. 

Main office, Union Oil Bldg., Los Angeles; San Francisco, Mills Bldg. 

Annual meeting 4th Tues. in Feb. 

Capital. Authorized. Outstanding. 
ho] CEN go} Pager E11 Senin a ee ee Eee ee eR Teer tr ee $50,000,000 *$46,726,800 


*Mar. 31, 1920. 

Stockholders as of Mar. 31, 1917, were offered privilege of subscribing at 
par, on or before May 1, for $3,409,200 new stock up to 10% of par value of 
holdings; $3,385,700 was subscribed for. 

At a meeting of the Board of Directors held at Oleum, Contra Costa County, 
California, on April 6th, 1920, it was resolved that a special meeting of the 
Stockholders be called and held at Oleum, on June 15th, 1920, for the purpose 
of considering and acting upon the proposition to increase the authorized 
Capital Stock of the Company from $50,000,000 to $100,000,000. 

Dividends—Quarterly, 6% per annum from Jan. 15, 1917. Discontinued 
June, 1913. Monthly 21st, 60 cents to June, 1913. . 

Extra, 1917, Apr. 14, July 20, Oct. 20, $1 per share. 1918, Jan. 19, Apr. 20, 
July 20, Oct. 19, $1 per share. 1919, Jan. 18, April 21, July 22, Oct. 25, $1 per 
share. 1920, Jan. 24, April 24, $1 per share. 


UNION OIL COMPANY OF CALIFORNIA 
Bonds and Stocks—Bought—-Sold—Quoted 


410 montcomery st. SUOTRO & CO. SAN FRANCISCO 


Established 1858 
Members of The San Francisco Stock and Bond Exchange 
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Stock Dividend of 10% paid Mar. 15, F918. 


Total dividends paid by company to Dec. 31, 1919.0... eee 
This includes stock dividends declared Aug. 20, 1908......0002000 
re We (8 AME: comm G3 ame (tO ©. a Re ne gee ree eee rege 


Leaving amount paid in regular dividends.............. le eeeeeee Be usecase 


$47,188,827 


15,794,800 
3,951,193 


$27,442,834 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31. 
(Including Proportionate Share of Operations of Controlled Companies). 


Union Oil Co. of Cal. and Owned Companies. 


Gross Expenses Deprecia- 

Profit. & Taxes. Profit. Interest. tion. 
V912 che $5,329,132 $722,912 $4,606,220 $671,600 $1,094,882 
j 5 is eee 5,359,834 644,346 4,715,488 763,066 1,426,191 
1914.00. 6,085,252 810,440 5,274,812 756,114 1,783,173 
1916. secccs . 6,321,648 648,239 5,673,409 705,778 2,148,502 
1916.00.00... 11,206,263 923,087 10,283,176 626,147 2,432,465 
1917...0...... 14,171,051 *2,.693,582 11,477,469 633,943 3,201,242 
1918.......... 14,364,695 2,918,077. 11,446,618 560,853 4,862,626 
1919 ns 20,532,487 [3,787,611 16,744,876 366,158 5,740,465 


Profit for 
Year. 
$2,839,738 
2,526,231 
2,735,525 
2,819,129 
7,224,564 
7,642 284 
6,023,139 
10,638,253 


Note—The Union Oil Co. of Cal.’s proportion of the net profits of controlled 
companies included in above statement for 1913 is $1,026,272; 1914, $1,082,291; 


1915, $692,547; 1916, $1,629,317; 


*Includes U. S. Income and Excess Profits Taxes, $1,240,993. 


1917, $1,405,379; 1918, $299,723; 1919, $406,086. 


+Includes provision for U. S. Income and Excess Profits Taxes, $1,550,000. 
{Includes provision for U. S. Income and Excess Profits Taxes, and pro- 


vision for other contingencies, $1,750,000. 
SUMMARY OF SURPLUS ACCOUNT, DEC. 31. 


1918. 
Balance as per Balance Sheet, Dec. 31, Previous Year....$ 6,237,886 
Profit for Year, aS @DOVE...00....o ooo leececcee ccc eeccceeeaeeceeeceuterenee *6,292,542 
$12,530,428 
DIVIGENGS: PAI ecescce arises sede Ua Wutet ela Oh nse ee 8,203,712 


Balance Dec. 31, Carried to Cons. Bal. Sheet....$ 4,326,716 


1919. 
$ 4,326,716 
710,351,304 


$14,678,020 


4,395,052 


$10,282,968 


*After deducting $269,403 Discount on purchase of bonds and adjustment 


of Newlove Oil Co. stock acquired. 


*After deducting difference between cost and par of bonds purchased and 


adjustment of Property and Depletion Accounts net. 


CONSOLIDATED BALANCE SHEET, DEC. 31. 


Assets. 1918. 
Ug 0) U2) GU) ee eer oP OOD CRORE PE eM TOPE Oe 7$51,437,075 
Investments in Controlled Companies: 
SS LOCKS. che oec5 3385 oot cic pst Cu en teen hetaved sg oekunnctt couse octet 2,012,719 
AOI Ss ele cr bor eae i athe chee, aaa tt abetted idle eel cae foe oes 828,000 
*Advances ACCOUNTS Wu... eee eeeeeeccceeeeecceeceeeceseeeeeee 830,582 
Investments in Affiliated Companies..........000000000...cceeee 321,597 
Oi] Imventories ooo... cecce cece cccecccececccceccessenecceccaceccecceceuce 9,978,815 
Materials and Supplies 2.022... eee eee eeeeeececeseeecceeenensneees 2,674,769 
U. S. Government Bonds and Treasury Certificates........ 1,553,575 
Bills, Accounts Receivable, and Exchange........................ 7,065,380 
COIN: shes cen silors eee ee satc va tind seta winced ost sides Dactiet ewe iseuk ttle dlacaael neces 3,083,360 
Taxes, Interest and Insurance in Advance........................ 238,752 
Incompleted Voyages ..u...............2......csseeeseecceeeeeeceeeesecneseececeees 21,050 
Other < CHAPROS: u5.6o2 steele ices ei easiest need a ete hoe 175,392 
Total ASSCtB: seeks caicadecnciwae aes $80,221,066 


*Net after deducting amounts due to controlled companies. 


1919. 
$53,690,475 


2,419,890 
810,000 
855,754 
323,984 

9,338,675 

2,674,646 

8,255,175 

6,640,987 

4,203,482 
260,769 

20,707 
185,246 


$89,679,790 


tAfter deducting $19,076,486 Reserve for Depreciation and Depletion. 
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Liabilities. : 1918, 1919. 
CRDItAL StOG ih . accectt iste rceckas a eu terse eee ee as $43,567,500 $46,341,800 
Subscription to Capital Stock 0.0... ccccecccceceeceeee  ceseeceeeeeesene 401,874 
Bonded Debt: 

Union Oil Co. of Cal. ooo... lec ccc ccc cnccecceeeeeceeceees 9,094,000 8,494,000 

Union Transportation Co. 20... ccccccecceecceeeee cece 1,366,000 1,159,000 

Mission Transportation & Refining Co.............0000..... 326,000 159,000 

Producers Transportation Co. .00.0.....000.0c.e cece 545,000 331,000 
Purchase Money Obligations 2.0.0... cece ceecee rene 589,791 392,016 
BBY PV ALC sac rs Sie a sos oho os cade va ea rectns ov accne ptenintaa cant Goeth TDG 28): casedereGcciac 
ACCOUNTS “PAYA DLC csi ciiu sa Sie seein acs mented nea diceniioaas ent 2,811,564 3,899,483 
Taxes Accrued and Reserve for War Taxes..................... 1,943,738 2,577,838 
Interest Accrued ...2.....0. 00 lecce cee cceeece ee cee ecco es Kebieilasee Nort. 58,483 45,164 
Operating Reserves: icc) is. ees ee ee ee ia eae: 435,993 595,647 
POURS seats he so, cane, ds Geet dc rea teatatt ee ea cannon ted 19,326,716 25,282,968 

Total Liabilities 22.0000... eeeeeeeeeeee .$80,221,066 $89,679,790 
BONDS. 


As of Jan. 1, 1920. 


In addition to the direct bonded indebtedness, the Union Oil Co. of Cal 
has guaranteed bonds $1,000 each as follows: 
Bonds Owned Bonds 


Bonds Auth. Bonds by U. O. Co. Held 

and Issued. Redeemed. of Cal. by Public. 
Mission Trans. & Ref. Co..... 1,000 700 141 159 
Union Transportation Co....... 3,000 1,650 191 1,159 
Producers Transportation Co. 3,500 2,475 694 331 
TOtals® fit ae: 7,500 | 4,825 1,026 1,649 


Union Oil Company of California First Lien 5% Twenty Year Sinking Fund. 
2% Income Tax Paid by Company. 


Secured by First Lien on all real property and securities owned by the 
Company. 

Dated Jan. 2, 1911. Callable for Sinking Fund at 102% and interest, entire 
issue at 105 and interest. Due Jan. 2, 1931. 

Interest Jan.-July 2, Company's office in Los Angeles and New York. May 
be made payable in London, Berlin, Frankfort O/M, Amsterdam, Paris and 
Switzerland. _ 

Sinking Fund, commencing May 1, 1912, one-twentieth of bonds outstand- 
ing: 1913, one-nineteenth, and so on until 1930, when annual payment shall 
amount to one-half of bonds outstanding. 

Trustees, Equitable Trust Co., New York; Los Angeles Trust & Savings 
Bank, Los Angeles. 


Outstanding in Hands of Public... cece cee cteee eset ceteeeeeeees $ 8,494,000 
Redeemed by Sinking Fund .........00000.....0.c cee eee c cece ec ee eee eeeees See een 4,800,000 
Owned by Union Oil Co. of Cal......... iol eid RE Made ol IS fat ala Facute eet ve ad te ean Scene 1,004,000 
ISSUCs Scot tect esr deet act oh lacenee Serius Seagate een onan ew ne eles AG a chaste 5,702,000 

PTE NOLI ZO e secttncth eek tn Stak Siete Satie oid Nieves aca ae daeal aes uaemeda seas: $20,000,000 


Union Transportation Company 5% Sinking Fund 20-Year Gold. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1903. Due Feb. 1, 1923. 
Interest Feb.-Aug. 1, Citizens National Bank, Los Angeles, or Corn Exchange 
Bank, New York. 
Sinking Fund, $150,000 annually. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
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Outstanding fin hands of public............ oo cccc ccc cece cence cessece sees sececesesseeeees $1,159,000 
PROCITE CGD: sess eiscetschsc ot sects tee tts ae rebate pel Saeawtes aan ch Ae aintaesLaresasogsdheeaesaess 1,650,000 
Owned by Union Oil Co. of Cake... cece ccccnccceecccesecesstescessenseneneuerececenee 191,000 

PAVED OPIZ CG sxe ccdece ees he ated atta tetanus atte e aes .....$ 3,000,000 


Producers Transportation Company 5% 12-Year Gold. 
2% Incceme Tax Paid by Company. 


Guaranteed, principal and interest, by Union Oil Co. of Cal. 

Dated July 1, 1909. Not callable. Due July 1, 1921. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Kountz Bros., New York. 

Sinking Fund: Commencing July 1, 1912, an amount equal to 10% of bonds 
outstanding shall be paid to Trustee annually in bonds or cash. 

‘Trustee Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding in hands of public... oe ccc ceceeeeeeccesseeeseeeceeeees $ 331,000 
Owned by Union Oil Co. of Calin... icceceeceneceeeceneceeccceseneueceeceeeseus 694,000 
FROU CORI CG 6c noe Na ett ade tet tt ol eid ott etd ek end id a, 2,475,000 

AUC OLI ZG secs ese oa oe es tices ieee cecal as auieee eesaec tan eeesaedeaueciaits .....$3,500,000 


MISSION TRANSPORTATION AND REF'NING COMPANY. 


Wholly owned by Union Oil Co. of California. 

Organized under the laws of California Aug. 18, 1901. Owns pipe lines and 
steamships which are leased to Union Oil Co. of Cal. 

Officers—W. L. Stewart, Pres.; E. W. Clark, Vice-Pres.; John McPeak, Sec. 

Directors—E. W. Clark, R. J. Keown, John McPeak, W. W. Orcutt, Lyman 
Stewart, W. L. Stewart. 


Head office, Oleum. Cortra Costa Co., Cal. 

Branch office, Union Oil Bldg., Los Angeles. 

Annual meeting 3rcé Thurs. in Jan. 

Capital. Authcrized. Outstanding. 
Shares; $100) sei Se a ec $2,5C€0,000 $2,500,000 


BONDS. 


Mission Transportation & Refining Company ist Mortgage Sinking Fund 5%. 
2% Income Tax Paid by Company. 


Guaranteed principal and interest, by Union Oil Co. of Cal. 

Dated Nov. 1, 1909. Not Callable. Due Nov. 1, 1921. 

Interest Feb.-Nov. 1, Citizens National Bank, Los Angeles, or Corn Exchange 
Bank, New. York. 

Sinking Fund $60,000 to be retired Nov. 1 each year by purchase in open 
market at 4% basis or better. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding in hands of public........0....c cece ccnecceeeesceeseenaecesesseseeneeees $ 159,000 
RCCL OCC TINO rh aed teat a ete apes cee ete cte ete eae ce teeecete san 700,000 
Owned by Union Oil Co. of Cal........... Ia tt an ae ca oe det eer asiodt te OM Bae Tecan: 141,000 

PRUE OVE sci tcc sed in eatcau es shasaesesioiedce cS sreshiodo cB beabeaesuiadse eee $1,000,000 


UNION OIL COMPANY (of Delaware). 
New York. 


Organized under the laws of Delaware, Aug. 15, 1919, for the purpose of 
acquiring a large interest in the Union Oil Company of California, the Columbia 
Oil Producing Co. (of California) and in similar properties; to provide adequate 
banking facilities to enable its subsidiary and its affiliated companies to develop 


UNION OIL COMPANY (OF DELAWARE) 
Stock—Bought—Sold—Quoted 


aio montcomery st. SUTRO & CO. SAN FRANCISCO 


Established 1858 
Members The San Francisco Stock and Bond Exchange 
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and extend their domestic and foreign business, and to furnish technical, execu- 
tive and administrative experience which the Company, by reason of those asso- 
ciated in its management has available. 


On April 1, 1920, the Company owned: 
Union Oil Co. of Califormia........ cece ce cee cence ceeseeee ceeeeceecncenees 127,700 shares 
Columbia Oil Producing Co. _.2.......0.2.0. coco cece cece cece cece cece cece eeecceeees 2,665,000 shares 


Officers—C. H. Schlacks. Pres.; Henry Lockhart, Jr., Vice-Pres.; C. E. Fors- 
dick, Sec.; H. F. Osborn, Jr., Treas. 


Directors—F. B. Adams, Frederic W. Allen. E. W. Clark, Bayard Dominick, 
John S. Drum, W. E. S. Griswold, Charles Hayden, Henry Lockhart, Jr., Gates 
W. McGarrah, James H. Perkins, T. W. Phillips, Jr., Samuel F. Pryor, Charles 
H. Sabin, C. H. Schlacks, John Sherwin, W. L. Stewart, Francis H. Swift, S. M. 
Vauclain, E. P. Whitcomb. 


Head office, 120 Broadway, New York. 


Annual meeting, lst Thurs. in September. 


Capital. Authorized. Outstanding. 
Common shares, no par value............0.... 22.2... 5,000,000 shares 1,365,000 shares 


THE UNITED OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 19, 1909. Owns 260 acres pat- 
ented and 360 acres under mineral locations in Midway, McKittrick, Sunset and 
Kern River Fields; title to the 360 acres under mineral locations is in contro- 
versy with the U. S. Government. Leases 20 acres at Whittier and 14 acres at 
Richfield. 8 wells pumping; production to Dec. 31, 1919, 3,278,089 bbls. 


Officers—C. F. Whittier, Pres.; J. M. Kent, lst Vice-Pres. & Megr.; E. L. 
Petitfils, Vice-Pres.; Wells Morton, Treas.; J. S. Wallace, Sec. 


Directors—J. M. Kent, Wells Morton, Benj. E. Page, E. L. Petitfils, C. E. 
Smith, J. 8. Wallace, C. F. Whittier. 

Head office, Herman W. Hellman Bldg., Los Angeles. 

Annual meeting last Sat. in Oct. 

Capital. Authorized. Outstanding. 
SHALOS:, S100 icccesivicecee Atv cntccereusctecctare nl hearts ceca Ss seeee ecagains $2,000,000 $2,000,000 


Dividends—6% per annum, quarterly from July 15, 1919. Total to Apr. 15, 
1920, $564,983. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Expenses, Net 

Profit. Taxes, etc. Profit. Depreciation. Balance. 
VO 4 tcclocassoionclactytveascenebeaantee $272,495 $64,215 $208,280 $84,506 $123,774 
VOT eho cgie eee caaata aie eee 188,758 46,641 142,117 76,915 65,202 
VGN Gd sist nsdnrsedenneialstd ase 178,964 42,642 136,322 17,921 58,401 
VOUT oe zid eee chctouiecstesae te: 171,848 58,480 113,368 114,088 *720 
BO Bios eon wecedonnteccdnecudeaes 244,175 128,708 115,467 123,135 *7,668 
1919......... Sie iene teae arin aan: 242,295 62,359 179,936 113,177 66,759 


*Deficit. 
tIncludes loss of $33,319 on sale of Maricopa property. 
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SECTION EIGHT 


SAN FRANCISCO STREET RAILWAY 
FRANCHISES 


GRANTED BY THE BOARD OF SUPERVISORS OF 
THE CITY AND COUNTY OF SAN FRANCISCO 


The Railroad Lines on the streets covered by the Franchises granted to the 
Geary Street, Park & Ocean Railroad and the Presidio & Ferries 
Railroad Co. are now operated by the Municipality. 
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SECTION NINE: 


THE 
SAN FRANCISCO STOCK & BOND 
EXCHANGE 


RANGE OF SALES EACH YEAR 
From JANuary 2, 1905, To 
DECEMBER 31, 1916 
RANGE OF SALES EACH MONTH 


FRom JANUARY 2, 1916, To 
APRIL 30, 1920 


For Monthly Range, January 2, 1905, to December 31, 1916, 
see Walker’s Manual of California Securities 
for 1917 and previous Editions. 
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RANGE OF SALES AT THE SAN FRANCISCO STOCK 


rome a | a 1 
BONDS a eerer 


Low | High] Low | High| Low High | Low ee 


U. S. Government, 4%. 2.0.0.0... cece eee ee 1037-7 105- bea leit eala ners ees ae eet ere 
U.S. Government, New Issue, 499... 0. ccc cccfee see lee cc cfen cc elev ce cPeceee 1293]..... 
U.S. Government, 3%... 00. ccc ee 103} | 1044].....)....-0.....050..0..B 00.2. 10 
State of Cal., Highway, BOTs iteeice epee eee ae AUS anne ieee 1G kbs (ec Se eas aa ei Loe oe 
S. F. Municipal, Oo 6 scare Saude wand nai eehea ed ta ea ee nate See Sal eae nae ee ul eeates ere 
S. F. Municipal, 419%......0 0.00. ccc cece Pee eee le cee bec cc claw ee abe wees | ee (area oe 
S. F. Municipal, BD Ghats Mata a Se bead sb eee wah aceon cereale Beco ge oases ol tea apse aN neh gach Vecenate, bas jae) ee 
American River Electric Co., 59¢......... 0.00 0fe ee ele eee dee ee ele ee ew efe ee cele ec cabo ee ee eee 
Associated Oil Co., 59... 6.6 ccc ne ees 864 | 98] 85 95 | 80 | 93 75 «= 
Bay Counties Power Co., 5%...........0e eee 102 | 1082]102 | 108% | 924 | 1024} 90 | 104; 
Cal. Central Gas & Electric CO:510 6552462005 102} | 110 | 106} | 11043] 1043 | 1057} 91 | vl 
Cal. Electric Generating Co., Ser. A, 5% a atch Pah als Geter ava 04 nce eal eee a Seas pata Was ee ee 
Cal. Gas & Elec. Gen. M. & C.T a ee eet 84 | 993] 88 | 99 684 | 90 | 68} 91; 
Cal. Gas & Elec. Unifying, 5%. .......... 0... fe eee fee ee fee cele ee Pee ee else ee epee eee ee 
California St. Cable Co., 5%...............000f eee 5 a eee 1093] 101 | 1074] 100 | 102; 
California St. Cable Co., Serial, 6909... 0.0.0... foc few ee pen ee few ee Pee ec cele ee ope cee eee 
Cal. Telephone & Light Co., 60...............[0....[.... [0.0/0.2 .f... reigns ho cene es Oat 
California Wine Assn., 599........... 00 cee cece dee ee ele ee ePee ee ele eee 90 | 1004] 824 2®&: 
Central-Cal. Traction: C0;;.00 964 sesce see ch elves oneal ake Al Soasw alee oe & olen clos Hae 
City Wlectrie Cou o jade oan ees 4 eatin vow alla aude ee alleaes ale Gen ew ead ead 
City Investment Co., Oo ies eracd a lxtata tase te atale aE Sosa race aN gal rng as Le Bae enna lees Loa es 
Coast Counties Light & Power Co., 5%%........[.....)...00f eee elec ee epe wees Leraca eS ote eke lee son 
Contra Costa Water Co., 5%.... 0.0.00... 98 | 106 [104 | 1064] 100 | 1033] 94 10 
Contra Costa Water Co., Gen. Mtge., 5%%...... 95 | 9547 924; 99 | 892) 98 | 89 & 
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E.-I. du Pont de Nemours, 41999. .... 0... cep eee ele e ee Pee ee elec ee Pee ee claw ee epee eee sere 
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General Petroleum Corp., 6°. ....... 0c ccc cc chee ede pec ce elon ee cfc cee elec ee efen eee cee 
Great. Western Power C05 52 iess sch eo Sk  eea ks oe Gb lee oak Ces eel ne sae a : 
Hawaiian Comm’! & Sugar Co., 5% (Qreeverensees 1013 | 108 |104 | 108 95 | 1042] 95 = 10; 
Honolulu Rapid T. & Land Co., Be (Qreeee eee eees 109 | 110 7108 | 1104] 105 , 1083] 105 | lu» 
Lake Tahoe Ry. & Transp. Co., 5¢¢.........--[.----fee ee pene: 110) (eee reer [erent ee 
Long Beach Cons. Gas Co., 6% A Ce ree cer Tene Sartre ara Ceram [emeconyn breenmad Fore ence pmnecwrars [nEree Deets 
Los Angeles Electric Co., 5% Ee ae eee ORE ae) ee Meee beer aay eer el pereearae ee 
Los Angeles Gas & Elec. Co., 5%. OPT ee Ge men lea 101} | 105 |..... 100 | 85 | 92) 
Los Angeles Gas & Elec. Corp. atid inate seer acd aaNet ele amesersd A tea att-olighay, «0k ete aaee a uae ee esses 
Los Angeles Railway Co., 5%. en re vere oe 1154 | 11931116 | 1203] 106 | 118 | 100} 10°; 
Los Angeles Railway Corp., Do GEA Gil siae Dec setaeraie Veee re Pasauhua, 2 Wesete aia awh othe Lok ee eed rss eee 
Los Angeles Lighting Co., eeu DOOR oe Mien cede an 1054 | 1052 | 1064 | 1074]..... 101 97 °° 
L. A.-Pacific R. R., Ist Con. Mtge., So ies 101 | 112211083 | 113 | 994) 110 | 983 1H: 
L. A-Pacific R. R. of Cal., ee le caacis ta treat ts 107% | 110 [108% | 1104] 95 | 110 944 103 
Mace Water & Power 0.5 Oe iui essb orhd eka nk So Aclhcoaee oa eee Wee aoe dohe Ba octane Beles 
Market St. Cable Co., 6[06...........0........6. 114 | 116491132 | 11437105 {111 [103 1 
Market. St. Ry., Ist Con Mtge., Cn) 5 Me ee eesheae 1144] 117 [112 | 1174] 98 | 112 | 96 | 106 
M. V. & Mt. Tamalp: als RY Do Goan ee wie me apee ae LOD Reece levee alle a eed ls ce ae oeese eee 
Natoma’ Co. Ol Calc Ole Goose eae oe eee ales are tld oak bl nw Ge been lee ee lee eee Oe 
Natomas Cons. of C: al., Gu (. 6s ia de sats hatch Rear testccee de Meare ("9 ale ea Bak acca a a ea dae eee Gils Saat 
Northern Ry. Co. of Cal.. 62.....0000000000 0 1032 | 1053] 1014 | 102} ].....).....,..... nes 
Northern Ry. Co. (of Cal, i 5 CO Ga euey Gite sae 118} | 121471172 | 1213] 107 | 120 7106 | IH 
North Pacifie Coast R. Tig as halide retumaes 103 | 1073]103 | 1054] 99 | 10347 9st | 04: 
Scarier Cali yas vl oretak cae Oa 110 | 1132} 1123 | 1134] 102 | 1135} 101 | 13: 
Northern Cal. Power Co., 5°6......0..0.- 00. 97 | 100 |100} | 1054] 974} 102 | 90 | %: 
Norther Cal: Power Cok, Cons.)-3° Gs kaw ees Pewee aa eae deo ob pes ew eee eee pa eee 
Northern Electrie Co., ae Dad Sac Bh Ee te Att Sacco ie tee St Al 4 oa toe tna etd Na at a ol Gf | sone els de eneae 
Oakland Gas, Light & ‘Heat, DD Cums seonepatcnns 108 ; 110! ] 107} | 109$] 105 , 1082] 99 | 13 
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« AND BOND EXCHANGE FOR THE YEARS 1905 TO 1916 


*1911 1912 1913 1914 1915 1916 
Low | High] Low | High] Low | High Low High] Low | High| Low | High 
eel eee Semmens top 114] 116 |.....| 1143 a 1103/1110 1107]... .]..... aa eee 
rere es pee es aera ee 101}; 102 }..... taeeedee ee P LOLE | 1013 
SR aid Nevactaose, 8 Wega Seb ah eds cease Aes Mometerall ts aoe al aire deat lg Soke 8 Nleata alte cellos Sail acta hela Rs ta 4.209 4.15° 4.055 3.90% 
sie Ds mag sae hess calle coche Whee ead ered extol oe tee hes SUNS Lalas Ollie Sy ere SS, cals Uae dee "4.70% ees Pee 
Ree Ree (ae ee nema mete ae) Cen ean (eeeeeeeard DaMCee GMeaear te eartrer at (rar ear mse OMe 4.60% . 4. 350 
A eleek AON Scar Sune D Sao Mcteeall cients cod cctv msicy. (Pod apchaahte Nansen mt Itoh. waa es Bal ead aan a a ecns tok enieg is 4.75% '4.505¢ 4.50% 4.00% 
OB.) OF ist ces ill a Bde eh ee ers Oe ee eRe al le Se te aaNet a 
973 ' 1003] 984 | 1033] 96 | 102 | 96; 983] 97 | 104 | 101} | 1034 
1003 | 102 | 100} | 1012] 994! 1013] 99 1013} 99 | 1012] 1014 | 1033 
1013 | 1024] 102 | 10347100 | 102 | 100 100:] 1001 | 102 | 101 | 102 
mers Perec: (heer pee ements Tere tier eee et ee (eee Ae ar! eee ete a" Serene A tener 873 88} 
97% | 1002] 1003 | 10327 100 | 102}] 972 1024] 100 | 102 | 1013 | 103} 
ees aren eer 943 | 963] 91 964] 91 95 | 9141 98 | 97% | 100} 
seine! 101 | 101 | 1023}100 | 101 f.....) 100 J.....).....f...0..)..... 
omer cee ee a eal one ol eo we eee Mis Macatee ale een 1035 | lOS$].....)..... 
Radel s gaged Nie he ata eet aS ee ONS okt, MA Rai 100 ].....| 99 J.....]..... 
914 | 95 | 93 98 | 95 | 993] 933) 9537 93 | 94 T 95 974 
943; 95 | 943] 954] 83 SO Prelate os 80 | 824] 40 | 70 
884; 92 | 864} 914] 7923) 87 | 80 | 8437 82 | 893] 88 | 89} 
Sg tata Boe RUS ca emre hs ae ig ase gi 2s casas elbsbse eae SAS, Nosh | Oe Gtisln eae 98 | 97 98 
eee) arenes ee a 94 | 943].....) 9AF] 934) 94 | 92 | 9227 O12) 93 
91} | 9881 97 | 100 | 964) 100 | 92 | 96 ].....).....p.....f..... 
89 | 95 | 9441 95 | 90 | O7$].....)...........1.... Be. b ee. 
100 | 102 | 1012 | 1023] 98} | 1023].....).... 0... .).... fe... dee. 
gots totes lta te te neal les Ae 1062 ]...../105 7105 |; 105$]7 105 | 106 | 105} | 1035} 
83 | 8 [..... Sowa soe aboed oh) eae tas 90) ier Seu eee 
tiie 100 | 100 | 1004} 96 |1003].....].....9.....000..f0000-f.0... 
ee Peed ree penne: 1003] 100 | 100}] 101 | 102¢]7.....| 100 | 100} | 101 
tnd Veaetnlavel canal roa Pieaesl tel comet eats ata s\cay 1 OO} IOL, 
er eee cee 842 | 883} 793 | 87 | 76 | 858] 774, 864} 85$] 91 
101% | 104 {| 1014 | 105 | 101 | 1023] 983] 101 | 100 | 101 ].....)..... 
ne 105 }.....| 1063 ].....).....J.....,....., 104 | 104} } 1013 | 1044 
eee OTR rciieSiltcate ae Hh cseaed lie J Rae eed ee eed woe Wee earl 6 Seed ets 
Recueil e ties LOO AO» WTO Te: By cs Soh cease es Sage lhe ake Pe oes eet abl ak eee eae tag all cy at 
Tee 100 | 100 | 101 [.....).....p.....).....f.....4.... $2.0... 100} 
97 |100 | 993 | 10087 98 | 100 | 974; 100 | 98 | 1003] 1003 | 103 
963 | 100 | 97 983] 90 | 97 93 | 963] 90 | 94 | 972 | 100} 
105% | 108 | 106 | 1083] 101 | 106 {| 993 | 1033] 90 | 1034} 943 | 100 
ers (eee 100 | 974) 100 | 90 | 963] 90$| 912] 824] 893] 874 | 973 
99} | 100 |..... 100 | 993/100 | 95 | 100}7 99 | 100 | 1004 | 103 
1024 | 1045 | 1033 | 1053] 100 | 1044] 993 | 101Z] 91 |100 | 873) 98 
100 | 10047 993 | 1014] 933] 995] 94} | 95 ]..... 89 | 83 88? 
stat ae LOO 325 eal) POO When Meee oi ecb dn Silat NS Wan, rece aa cose cal aed 
100} | 1015] 992/101 J].....).... my eres cree pia cal se ee AN tot i eed 8% 
913 | 98i]7 91 97 83: | 9427 80 | 90 | 66 | 803] 615] 79 
SR acai oman sb eaee clon 2h tl pe Reel wentes bone eee Need alae eeanaeaute Wkeds oeeats Deda Bscdll hese 
Kei iy Nesiie a bnigited| naka ier siall wins ok leet oe amelaaae Iho.. de... ed... f 6991 71 7 60 | 68 
mie cele a aed re 9 cael seco 89 | 9227 922 | 944] 473 |; 942] 20 i (eee oe cee ee 
ae ur, clon ie He rn Hey a ees lane ion ios or on HA 
(Ol LOSE cacdes eater k hee ek. Oe 4 A ace Sl tod viol oh hav ate eal Gatos Kade wn le ae SIR We Ons ety tue Gs 
1034 1106 |..... 102}1 101 | 1038} 105 | 1081} 102} | 1073].....)..... 1024 103} | 1023 | 103 
93 | 100 | 100 | 108 | 97 9931100 | 102 983, 1023} 99 | 100 | SS}) 95 | 98 | 9s} 
914 | 934] 9032 | 973] 90 94 89} | 94 844; 91 72 | 83 6731 75 723; 83 
' 883] 903] 86 | 914] 88 | 923] 921] 96 OG 2) Voiced Bl pete ga Aaah ana a a eee eke 
103 | 106 | 100 1025 100} | 102 | 100} | 1024] 993 | 101 98} | 100 | 99 | LOOP secs esac 


*On and after Jan. 2, 1911, quotations of bonds are given without accrued interest; previous 
2 1911 quotations covered price of bond and accrued interest. 
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WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO STOCK : 


1905 1906 1907 1908 a 
BONDS —_—_ | ——___—___]———_—_— 
Low Low | High Low | High| Low (High | Low High ‘ox "OW 
Oakland Transit Co., 65. ..........0 cee eee eeee 1183 | 123 116} 1223 108} | 11627108 {| 113, " 
Oakland Transit, 5%..... 0... ccc cece eee eens 1114 | 114$] 109 | 1133} 99 ; 109 7 11k op 
Oakland Transit Cons., 5c. Di eck pa de ee a eteche 1023 | 114 [109 | 112 | 974 | 1074] 964 ' 103) jp 
Oakland Traction Cons., 509... 0.0... c cece cee few ee ele eee Pewee elee ees 974 | 1034] 92 | 94 
Oakland Traction C6. ¢ 50 occiceaeesiek cde nk Wh eek ¥ieeece len oOo eek sence ad be we eal anes Gl iaawe wr 
Oakland Water Co., Gtd., ap ects Vensae ee eae 90 |100 | 96 | 98h]f.....)..... 883) OF og! 
Oceanic Steamship ee 50% seit foie ee Maka Renee es 60 70 55 64 45 6647 40 | 47) ~ 
Omnibus Cable Ry., 6%............ 00 cece eens 119 | 1234} 118} | 12247119 | 119317110 , 1108 jy: 
Oro Electric Corp., 6% Tee PON re re is eran) (ene ae (einer (arrears Craret, IP eNE oer 7 
Orpheum Theater & Realty COny O Gases te eadoe aun ee, Ceres rer eoaeres ome ee ee 
Pacific Gas Improvement, 4°o.................[h066- [se-seysctesell S eseuee ti Seaceed 982 | 1093]..... 83 5) 
Pacific Gas & Electric Co., 3 Orda ned arbitra aaron ata le een Let Rial apie AL ated ah gil ma wee aaa A eins Slt - 
Pacific Electric Ry. Co., 5%, siden hanya a Acetone 104 | 11347110 | 1123]...../..... 95} | 108i y. 
Pacific Light & Power Co., 5S Pid faeeocenead 101 | 1012} 98 | 101 "99 9937 90 | 9% 45 
Pacific Light & Power Co. (Gta. VO ae ee ead atid ed a oh aia nana Laer be aka ea a Vas aes “ 
Pacific Tel..& Tel. Con 5 0p iin icass yess ve ve wales cual ites lon ves 100 | 1033] 95./; 98 4: 
Park & Cliff House Ry., 6%; Tes ee: (SON 105 |} 104 | 107 }.....]..... 94 19 w 
Park & Ocean R. R.., 6% pcg Rinuat oars vo Bad eae el eae cao an 104 | 1113]..... 102 
Peoples Water © Oy 50jv2e 2k cae ae oh ee obs eet Nee WAlty Soe eae ee a Pema eee Sears "| 
Powell St. Ry., 60. 0.02. cee Pe ees 113} ] 108% | 114 ]..... 111 [100 | 101 | 
Sacramento & Woodland R. R., 56 ............p.0..0/...00Pee ee eee ee Pee ee efe eee epee ee ede eee | 
Sacramento Elec. Gas & Ry., 5%.............. 1014 | 111 | 102$ | 1083] 88 | 1053] 88 | 1031p 
San Diego & en burg TRY 0 oes eel aS a Oe EE Le een ee baleen lewenn eae 
San Joaquin Light & Power Co., 5%... 00... 0 Pec ce pee cfc c ee ePe ee cele eee Pee ee ele nee 
San Joaquin L. & P. oR (Series Pye Oe site Gavin ele a ooh oll toe accede Sat care wall Sahel 9.26 el da? ee 
San Francisco Electric Rys., 5%...... 0.0... ce Pee cc fe wee Pee ce ele eee Pe wee lew we Pee codec ees 
S. F., Napa & Calistoga Ry., 6%. ......... 0.0 dee fee Pe ee fee e ee pe ee cele eee epee ee elie eee 
S. F. & San Joaquin Valley Ry., 5%........... 119 | 1214] 1174 | 1213] 106 | 120 7106 | 115) |. 
S. F., Oakland & San Jose Ry., 5%. Sr atarteha ale er aeacteh 108} ; 1153 | 1093 | 1144] 99 | 111 944 106 
S. F., Oak. & San Jose Ry. (2d Mtge.), 5%.....]..... | CR weicolllS acensre le eta. GUase ts benders Le urcast acca te p 
S.-W, Oak d& San Jose: Con. Ry..07 ows croatia daline ea aaurs 4 (eo tueap sales ae 93 | MH 
S. J. & Santa Clara Co., R. R., 416%, Lender cael aads | ey re 944] 943 | 95) Pow wali eee 
Santa Barbara Gas & Elec. Co., 6% Ae reat | eter: een (Dereances (hee wre, Panmea ee meine mr! (Mee art eeneraT 
Sierra Ry. of Cal., 6%. 2... .. 0... eee 107% | 113 | 1124) 114 | 105 | 116 ]..... 100 
S. P. R. R. of Arizona (1909), 6% Battie a, hapaeels 107 | 1093] 104 | 1064] 100} | 1044] 98 | 102: 4, 
S. P. R. R. of Arizona (1910), 6%.............. 1073 | 1104] 1054 | 108 | 101 | 104%] 98} | 103% ,,. 
S. P. R. R. of Cal., Series A, 65. SRT eee ae! Perec Li a Peeeeiey baearc en, Pamerer a) (Pe ade Seven wn) Puree ; 
S. P. R. R. of Cal., Series B, 6%..............[.... 1OD oo sle seen ee ules eucles Bae eS 
S. P. R. R. of Cal. (1906), 6% nie ite nog has anae wie eds 101j | 1053 ]..... 1028 | os cee (ees eee aba 
S. P. R. R. of Cal. (1912), 6%..........-. 0000. 1128 | 1153] 111 | 1143] 1012 | 113 | 1033 . 108 -. 
S. P. R. R. of Cal., 1st Cons. Gtd. Pi oe ice dletwa’ 117 | 1182 | 1214].....).....[..... Wo 
S. P. R. R. of Cal., Ist Cons. (stamped), 5%...[ 1074 | 110 J.....[.....[.....).....e0. bee- 
S. P. Branch Ry. of Cal., 6%...............45. 133} | 1364] 135 | 1384] 1172 | 136 | 1183; 129° - 
S. P. R. R. Co., Ist Refunding, ai Nc Sesrpcsa nce aD iaieas 1p ether ks vas Weta 84 954] 89 | 902 = 
Spring V. Water Co., Ist Mtge., 6%. .......... 1012 | 1063] 101 | 1053].....).....P....1..--. 
Spring V. Water Co., 2d Mtge., 409............ 994 | 101 | 1004 | 100Z].....).....f..... ee 
Spring V. Water Co., 3d Mtge., 4% fatckdindan 994 | 1003] 992 | LOOkT.....).....f..... ee 
Spring V. Water Co., Gen. Mtge., 4° Bone dna’ 964 | 99 93 99 82 93 77h) SS ee 
Stockton Gas & Electric Corp., 6% he Otek puree ese rc aillacaide bull ogee coal ace aha ea ead OG kee ee wee : 
United Gas & Electric Co., oe ee eee eee 104 | 1064} 1033 | 107 | 102 | 1024] 93 | & - 
United Railroads of S. F., 40%................. 862 | 9231 80 | 893] 59 | 83 | 592] TAi -, 
Vallejo, Benicia & Napa Valley Fes Rgso eae calle ie oath aes eke ae ene he al alone Rca eee re eae " 
Valley Counties Power COD. bis 5s2 oer eee 1023 | 1054] 102 | 1063] 100 | 1023] 91 : 981. 
Yosemite Short Line Ry. Co., 41507 TO ie Gish Gee oat bees 93 ]..... Ot WD cs al pera oe Means Ss eee 
| 
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{1 AND BOND EXCHANGE FOR THE YEARS 1905 TO 1916 


‘ Low | High| Low | High| Low | High} Low | High} Low | High Low | High] Low | High} Low | High 


“110° | 113 109 | 107 108 85 83 | 974 
103 | 109 | 102} | 107 | 101} | 1034] 103 | 1044] 103 | 103}]..... 00 85 |.....f..... 
/102 | 110 | 1034 | 106 | 1014 | 1034] 101 | 1034] 944} 1024].....].....].....] 91 |... 75 
93 | 994] 953/100 | 96 | 98 | 97 | 984] 824| 973| 82}] 90 |..... 51 
874 | 954| 88i| 94 | 88 | 918] 88 | 9171 884, 917] 80 | 84 ].....]..... 32 | 39 
- 944 | 99 | 934} 984] 90 | 934! 93.| 96 | 94 | 98 | 87 | o54]...../....b0 0. 
107§ | 111 804 | 85 
eel aul aa ce sAimeetl dace is mcadl stan al elaenaluaie feat fixie SA oe A cleeea 102 | 1022 
85 | 87 |.....| 823].....| 86 | 89 | 894] 86 | 90 |..... 90} 912 
Ran i= oe Ce hres) eee (ones 90 | 93% 
104% | 109 874 | 974 
1 95 | 97h 924 | 904 
993 | 102}| 100} | 102 |..... 954 | 993 
¢ 954 | 1023 993 | 102} 
. 99 |1024]...../100 |.....].....1 993} 100 |.....).0.. be eel ee 
104 {105 |.....|.....J.....]....-[.... | 100R] 982} 100 fo. fp 
71 | 78 | 624| 76 | 64 | 722] 72h] 82 | 692] 81] 313] 69 |.....]....4.....)..... 
: 1034] 101 | 1024].....}100 |.....].....].....].... fo... ef). efeee shee e does clo. 
100 | 104} 1014 | 103 
JO a Nec ede gah ude ae en redhat clea elites oleae eae tee ne. sake one Ad co eu ca 

na ere 99 | 101 
acetal on aati ati Wea adNea eal eas 100} | 103} 
OG etc OG bese cell teed en tl ney Lele clea coal leat ay iasadalicnoelicecck onc? 

GT BEAUTE este see edene Aliecteces det etcylceced MMe Al seat Mace: dal oot ce loam dla tea Ie act leeks 
104 | 1094 76 | 87 
92 |100 | 92§| 963] 913/ 94 | 93 | 97 | 873| 954] 86 | 90 | 50 | 70 |..... - 63 
95 | 95t].....| O58].....[....-J....-[..-. 35 | 42} 
eerales ha Pie eee Baa eee} 80 
TOO: AGO Meola ete ue wes iiee AL alee eens ctalctaet slat ee eas elena Mee 
100 | 1034] 100$ | 1023]... ..|.....].....|.....f....eLe.eepeeeee{-eee ef-s seb cee cles show... 
1034 | 107} 411023] 100 | 1003]...../.....].....]....4.....1..-- 4 oee Lo. 
vevcalecaecfeceec{es es ef 1108 | 122 | 1114 | 1123]105 | 108 |...../..... 105 | 106] 107 | 1104 
127 | 1322 115 | 1264] 119 | 1223] 1184} 121 | 120 | 122 
95 | 97 873| 944] 84 | 93] 84 | 91 | 804] 93 
. 85} | 94 91 | 95 | 94%] 974 
seco AONE Ney ol 108. [ate et WIOAE [era elated leurs end ae ee Pe cere are [eoseehe lg rtadeotnec beac. 
97 | 102 994 | 1004] 101 | 103 
724 a 40}| 55 | 29$| 46} 
98 | 1014] 99 984 | 1003] 101 | 103} 


se ee rr eo a ars 


*On and after Jan. 2, 1911, quotations of bonds are given without accrued interest; previous 
to 1911 quotations covered price of bond and accrued interest. 
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452 WALKER'S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO STOCK 


1905 1906 1907 1908 
STOCKS 


Low | High| Low | High| Low |High | Low /High 


WATER 
Contra Costa Water Co....................008. 273 | 53 42 
Contra Costa Water Co. (ctfs.)................0p.. eee eeee 582 | 622]..... 
Marin County Water Co.......... 0... cee eee pee cele e ees 62 
Peoples Water Co. (pfd.)..................00-00fe eee few ee Pee dee Pee. 
Spring Valley Water Co.................00 0005. 36; | 43 } 205 | 402] 183 
GAS AND ELECTRIC 
Central Light & Power Co...................5. 34 5 4 5} 


Coast Counties Gas & Elec. (Ist pfd.)..........P0...).0..-f.0...)0... 2.000. 
City WICC ©O. phous Gos a Ut ute e ag Saka dane tees ae dee es ad led awlion aed 
City Electric Co. (pool ctfs.)............0..00 fee ee lee ee epee ehee Shall entre th ate aae Abies Be oe 
Martel Power COs 2 cach ehat eek etek ee eae es 2} 


Mutual Electric Light Co...................... 11 oy a eee 
Mutual Electric Light Co. (ctfs.)...............p00.../..... 83 
Mutual Electric Light Co. (extended ctfs.)......J.....].... $0.0... 
Northern California Power Co., Cons.......... [00.00]... 0 .peceacleccecedeeecaleceeede wees Beaat ied 
Northwestern Electric (pfd.)...................f.....]).....J.0...)0...0 P0000. 


ee ee 


Northwestern Electric (common)...............f.....]....-).-..-]... eho eee 
Oro Electric Corp. (pfd.) 
Oro Electric Corp. (common)..................fe0 0.0]. 00 epee ee. 


Oro Water, Light & Power Co..................p0... oo oe 
Pacific Gas & Electric Co. (Ist pfd.)............f.....;0....000... 
Pacific Gas & Electric Co. (pfd.).........000.0.f0.... 
Pacific Gas & Electric Co. (common)...........[..... 
Pacific Lighting Co............... 0.0000 .0 000s 612 | 77 80 
Pacific Lighting Corp. (pfd.)...................0..-/....0f 0 eee 
Pacific Lighting Corp. (common).....,.........J.....).....J...........f.0..-b0002. 12 
San Francisco Gas & Electric Co............... 49 | S73]..... 
| INSURANCE 
California Insurance Co.............0 00002 e fee ee fee epee eee 3 
Fireman S$2P und : ccc4 5 44saowd pea veas kee see ees 330 | 335 [..... 390 | 125 | 185 | 140 | 150 | 
Pacific Coast Casualty Co.................. ae) (EN ety | Aa) Ieee 
BANKS . 

American National Bank....................... 1274 | 131 1115 | 131 | 120 | 130 7120 | 128 . 
Anglo: California: Trust Oo: osé.0c35 setae asd aabinae sletecaladowsn coal eae ed cae deleae wn ere 
Anglo-Californian (limited) .................05. 874 | 95 79 95 |..... 81 72}; 80 | 
Anglo & London Paris National Bank...........J..... | 
Bank of Califormiawcckc ocedcwirws dene sae daeoss 422} 
Bank of California, N. Aw... oe eee eee. 
Cal. Safe Deposit & Trust Co.................. 157} 
Central Trust Co. of Cal...........0...0...... 2. ee 
First National Bank of S. F......0.....0....... 320 
London, Paris & Amer. (limited)............... 146 
London-Paris National Bank. ..................f..... 
Neréantile: Nations) Bankts cn:detyech ve oo4 aed bes levis see wel eel as Belen Gi ees 
Mereantile Trust Company..................0000fe ee: 215 
Merchants Exchange (in liquidation)...........J....- 
Savings Union Bank & Trust Co............00. P02. 0b0 00 pee fee Pee ee ele ee cape ee epee eee 
On: Pst COs int ont ot acts nec Vad Bake oh le ed rnd Soa Nb Risa a ceis Soares Phe eek Pa ulaeed 

SAVINGS BANKS | | 
German Savings & Loan... 0.0.0.0 cee ee epee ee ele eee 3000 © 3225 [ 2790 | 3100].....1..... 
Hiumboldt- Savings Banks .2.46 6) cease ey casa dee woullon Gaels 44 Vale uond eae ed tee eee wees 1) 
Mutual Savings Bank... 0.0.0.0... 0.00.00 c eee eee 1003; 111 7100 | 110 90 DOD lewers teset . 
San Francisco Savings Union.................5. 6274 | 700 | 625 | 705 | 585 | 680 | H5 |; 
MSCUMLY MAVINS DANK y vias ieee sede dee eeou cl sde ewe tase OOO Lnaacs o60 |[..... 


oe 


ee OS 


CO 


158 | 128} | 1603] 117} 120]... 00)... 


ee ed 


ee eee 
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{ AND BOND EXCHANGE FOR THE YEARS 1905 TO 1916 


: 1900 1910 1911 1912 1913 1914 1915 1916 
Low | High Low | High| Low | High] Low | High} Low | High Low | High Low | High| Low | High 
~| PT yt PP ye yp yy 
ied ated healed ect Aapek os dec beta 
53! | 60 | 58}! 508 ;.....! (4; al (as reer) (Neer) gies Ean mn) cine euiaal DAEs bem wen 
i ieee 38}, 42 | 37 | 63 | 472| 60 | 25 | dOhd.........-[.....]..... ees hia 
ow 53 | 41 | 514] 471! 62 | 60 | 66 | 4921 642] 502) 60 | 462, 578] 572, 638 
sae se Viel lhe po ace easel vce saa Meese cfc | separ [eae 00e 
93 | 49 | 4841 64 7 58t) 78t]..0.0100.. 200... be ee pe, 
ro Prana, Renee ee ee AVS SBOE octet hhcdl) wate tomas ee ite ee. a ceesfecees 
eis eee: Mime eee eee ice eh daal cert echt lace lle cit lec otal cc alll depeche 
eae ee ee ea oa See Pee ak oop uae 
ES: Nien Geant ce eeee (eats re tebinecuiesee dein ses csulece Maleganulocetalcaenel! 70 1h 69 
eee ieee Sain anes eee te, ee reer eee creer Pee eer ee Pasties eee 154 | 254 
Ci ee Sie ees Pee re vee] 74 | 764) 25 | 75 DORN BO Mex csc lina 4. alos edna bcs eas 
Pie a lesan doc ual aaa tek coeletod | 14), 2011) 42°"). 16 cee ec ls fle cteacsulcees 
ee eta COOP COE OBA A BOe We edhe eM oe callie ails Corea balan ute dh awa cece a heats’ 
skeet oe Ae Nel erie Mon bitte Met csi eee ee ele M eke cla eb Oe) ROI Bae | 2 Ot 
Bo an Sa edd shes tlie Sed ate sama ba < yell canted avd aeeesl vated laaaaa| Ske i O0E | 00: 1k Ob: 
irae fe pest ea Livcaleccaahecccclececcfeceealeses ef 392] 45 | 41 | 603[ 554! 673 
rea rd cer arr pera ress eer er ere earn 
16 | 524] 52 | 723] 68 | 71 | 68 | 103 | 103 | 110 | 85 | 103 | 89 , 100 | 99} | 125 
70 | 85 | 75 814] 70 | 76 |] 72 | 75 | 73 | 75 |.....1.....).....b....0... | sugaees 
144 | 233 | 2324 | 280 | 228 | 255 | 232 | 2573] 228 | 250 | 228: | 243 | 2284 | 250 | 250 | 335 
.....{145 [154 | 160 | 125 | 13731120 | 124 | 90 | 105 eee lees een onto pies 
| 
130 | 1353]125 | 130 | 126 | 130 | 1284) 131 | 1313 | 1323]}.....).....[..... 120 |..... | 124 
padce alt aatie cates «ga dada Negte Daal ase 122 | 127 | 1234 |1253].....|.....] 105 '110 | 105 | 110 
SU ORS Bae cr M chee Mette dls Sateen ed Ul Seccteedl eee ok 2 clic eaten fla ne cach ate tv hc mp alla seeded este ae | nr 
sco, Taro 144 | 155 | 1492 | 157 [154 | 159 | 142} | 15441135 | 143 | 133 | 140 | 139 , 159 
BOW VALU ren A ccaits werd acre Ace ccdesy. ote actrees lea cae cue Ieenaeie el aes tesles ell lat ote ie teeta ae aided wea Aaland 
sas licens *202 | 415 200 | 207 | 2003 | 205 | 194 fe 185 | 197 | 1824 | 1923] 190 | 202} 
Bera erage rr (ober iter eee cee eee ee ee [eee oe 
“40 | 275 [230 | 235 | 210 | 225 | 224 | 2353] 224} | 2284] 213 | 2274] 215 | 2204] 2174 235 
ie (ioe ee ee ee ee 
Bee Ale ae tee 44 |...../.....9...../.....]...../....ef...ee]..-.-] 217 | 218 7225 | 229 
OO Ne ccacalis ceet Wed cme ge dA nom cere case cig ceean ls acral avec Aes ee om | ee reed Senne eet 
dic. po.cfeceedpeceec[ececef... | 250 [235 | 260 | 2423] 250 [238 | 24741 237 | 250 
7OO}.....|...--fe.. ee feeeecPeceee 2500|...../....-fecee elec cede eee 9300]..... oe 
Q750}..... 2860 | 2850 | 30501 3075 | 3105]...../.....].....[..... 3550 | 3560]..... = 
ne yc Seer |Pneeren anentres 131 |133 |.....|.....p.....[.....].....].....,....-] 105 |.....) 100 
GO: FR Wie crenata ass greevtll sche Reda 75 175 | 80 |.....|.....[..... 75 | 81 | 82 
520 |530 1510 | 530 |.....].....0...........).....1...........1.....)....-).006 Peeeee Penans 
.....1330 |..... BOG. Where nahdea We cae nase B26. 1380" We esas lou ees ecm n asl kag aeenaccae 


*Capital increased from 40,000 shares to 85,000 shares. 
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AND BOND EXCHANGE FOR THE YEARS 1905 TO 1916 
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| *June, 1911, capital increased from $1,500,000 to $3,000,000. 
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*Normal Income Tax not deducted by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 
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noe eee) ee SE. Ue elie leo antliec eo out teases ya pene eas (oneal I sisted | Gets ae 
ae a re Pe aa esa os 1 603 | 0 1. ee 653 ].....| 65 
_ 734 : 78 | 75}| 794] 72 | 733] 73 | 75 | 7041 73 | 7141 73 | 71 | 72 714) 72} 
beige. Oe Vaiss, goal ese Minin teclictslat ec WMaaecal oack wate tle euh SOBe Wteke delice oe tlexmetadlte balls alter oe: 
78 | 79 |..... 77 | 79 | 79L]..... ri) os nn 75 | 97 naan: 7431000. 72 
er RTOSs Vests MODI otal sie an uted len cctalecne? lone or beatel lade 1000 Payaal ates 
See bacco oas sloxeceNeas cel lO. (aa cuelleaseslewdseeh Wak [ex suet scare ease OO! eas 100 
Sia Ue pcan ore proms primer ere ae: aa Necgeien [eiamieay Koeisane: aeren| eneeaammeen fe ieee te 
te ete ee Ue aie eles oA ee een lees es ae oa eee 
(phatase lie Acca bade te eee Mle alle 8 telleee re lasek walle ae eMex u Bettie aa Oe lon dete bean de 
ees nee eG ieeel| OOM Vets si lita all uta lay bara ads tial aise pupa sd aatiea | amelie eenn eae 
en eel cella ed bar cele hed ede teseetl eae OME. [eae ‘oo Fo eo ee one 
100 | 97 | 98 | 988/100 | 97 | 98} ]..... 9741 95 | 974]..... ier Peeee: uae: 
83 833] 814 | 82 | 817] 83 |..... 83 |..... 83 | 813] 82 | 81k) 823]..... 80 
87 894 88 | 89 | 88 | 884] 86}) 88 | 83}] 864] 82}| 84 | 80}, 833] 80 | 812 
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458 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO §& 


January February March 


April 4 
BONDS | = | 


Low | High] Low | High | Low | High | Low | High ow 
*Pacific ae & eee Co. (Gtd.)........ TOO: |)100® bce fies eres sae 998 FL. 
*Pacific Tel. & Tel. Co..........0..0-000. 1014 | 102 | 100} | 1017 | 100 | 1014] 98% | 10) 7: 
Sacramento lee. ‘Gas OY sete hs ecoteent Penden ao vers eee 103 f...... 103 | 102 | 103 
£5. F BleCtrni@ RySi cess cana oak osee baw Meee alice Ms gae bdaalesllsmeds | bh cals wees Sh eee. 3S 
S. F., Oak. & San Jose Ry...............[0..... SOo dows cloth hates 78 =...... 18 
S. F., Oak. & San Jose Ry. (2d Mtge.)....[......).....-[0..-- | 60 |...... 55 
S. F., Oakland & San Jose Cons. Ry......]......]......[...... fede dels Bae ior Wee een 
San Joaquin Light & Power Co...........f......)...... 00? | 1014 | 100§ | 1002 J......]...... 
*San Joaquin L. & P. Corp. (Series A).. 1034 | 1032 1034 104 ]...... 103} }...... 103} 
*S..0. ce panta: Clara: COcRs Riaiodsiee ict as [bavdaclyead caloeew esi ehasae Wbaaee leadhodlews earleateet 
Sierra: Ry:-0l Cal ics oss naned dda ecaeasnee lancads lee wart lia caen | cots becca aceeailie aie enamel ee 
S...P. Branch Ry of Oaliz. pcos vias treet at eae escediee ees Peper eee eee ee ee 
*S. P. Co. (C. P. Collateral)..............J......)...... 844° 84h TL. ee ee 
*S. P. Co. Convertible 4%................[..... S85 Ji... Listacach tare Pastel inka ancuerate Lass-aretthents din ats, 
*S P. Go. Convertible 5%................ 1034 | 1033 0... ied be | cnet ena irre 
*S. P.R. R. Ist Cons. gtd. g..............)......[..0...pee ee. ee ee eee eevee 
S. P. R. R. Co. lat Refunding............ 923 | 947 | 914 | 924] 91 923 | 873) Mh ¥y 
a PS. 2. Terminal: sc) viva estase asks 87 90 872 |) S8h bees ieks ceshavces 86 
seprine V. Water Co. Gen. Mtge.......... 963 | 974] 96 97 96 97 | 93 | 9% @ 
nion Oil Co. of Cal..................... 96% | 984] 97 972 | 96} | 97 95 | 94 4: 
*United Gas & Electric Co................p0....f.0.... 101 | 1014 ]...... 1014 f......]... a8 
*United Railroads of S. F................. 354 | 39 35% | 414 | 38% | 40} ]...... i. GD 
*Valley Counties Power Co...............}...... 1033 ins en esaeacdoievan 1034 |...... 1034 7 
“Western Pac. R. R. lst Mtg..............[.. ccd ee Peewee lee eee 88 89} | 863) 838i 5 


*Normal Income Tax not deducted by corporation. 
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{ STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


' May June July August |September | October | November | December 
_ Low High | Low | High | Low | High | Low | High | Low | High | Low | High Low | High | Low High 
Pee Ais Be de Ee ante rea he eee ae oo eats Silos ee ead a gi eon eo ee 
‘974 | 99 | 96%] 97§| 974) 983] 964| 98 | 94 | 964] 93 | 943] 91 | 922] 907) 922 
Cyc OR: Paces 102 j..... 1003 J..... 1003 |..... LOOK We de acetade ee 5S 100 |..... 100 
Pcaletac Neon hetets eataah G2 Bac Meni eceall G2. [ama mantel eateries ee 10: 
Jeep eeepc, OOF... (1008 fp 99 fo.) GOR PL] OBR Pee. 
es acer es rae Cre ereanen (eneyne Rentenaotae, (arta 100 J.....).....}.....] 984 aes 
eal 75), i saceaseli oT Oirs| seas crete eee | Goscas find bal closes [shined Inala stews vere bonne ed beces 
Ceeercee ees) (hres 119 f.....J..... 2.) 172 Pee fee. 105) | 108 | 105 | 1074 
a lonan hess (eetsa tae oil SOF eos lxcccleeenl B2 P SIE) SUE cas ees | eels: 
Nese asa as Maseaehorellf acs Seal Ne oeeetien [Pent eect i ell eae area Ges OGE WN scick cs al evens Peta Oe eke ae wis eee 
ee.) ee eee ee 81 | 82h]..... 81g} 80 | S14 ].....]).....f..... (i: a Cees beam 
93 | 93; | 924 | 934] 924] 934] 93 | 94 | 92%| 93 | 92 | 93 913; 92 | 91 | 912 
(947) 954] 94 | 944] 92} ) 9337 92 | O2b]T.....]......P.... Old ]..... 903 | 882} 90} 
ee eee 102 bs sce ot LOOK Veg hcehces oofesces ecaxdiccsex| 100b 1 on cache cc ches cecloe ee 
323 | 36 | 323; 34 [.....]..... 31} }..... Pe ae) rae Orne (meee Peerererers| (eran are mee 
Aral ahaa dacs bie 102 |..... 101 f.....) lOO$].....].....f..... 10OF eos xlstele eee 
8 | 97 | 85 | 854] 863| 872] 85 | 864] 844] 864] 82 | 84 | 794) 823] 78 | 82} 
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WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 51 


STOCKS 


WATER 
Spring Valley Water Co.................. 
GAS AND ELECTRIC 
Northern Cal. Power Co., Cons.......... 
Northwestern Electric (pfd.)............. 
Northwestern Electric (common).........]...... 
Oro Electric Corp. (common) 
Pacific Gas & Electric (Ist pfd.)......... 
Pacific Gas & Electric (common)......... 
Pacific Lighting Corp. (pfd.)............. 
Pacific Lighting Corp. (common).........]...... 
San Joaquin L. & P. Corp. (pfd.).........]...... 
San Joaquin L. & P. pats (common) | 
Western Power Corp. (Co 2) eee) Sera | 


INSURANCE 
Fireman’s Fund 


American National Bank 


Anglo California Trust Co............... 111 | 117} 
Anglo & London Paris National Bank....}| 157 | 158 
Bank of Catiformis, N. Aassiekcua dsai~ st 198} | 1993 


First National Bank of 8S. F 
Savings Union Bank & Trust Co..........|...... | 270 


Union Trust Co. ($800 paid up.).......... SS ie eadlermart 


SAVINGS BANKS 
Humboldt Savings Bank 
~ *Mutual Savings Bank ($70 paid up) 


REET RAILROADS 
California 
POWDER 
E. I. du Pont de Nemours Pow. (common) 
SUGAR 


Hawaiian Com’! & Sugar Co............. 49+ 50% 
RinWeren BURKE CG; 5 pains éicsketisivewes hansen | 39 

Honokaa Sugar Co. ci ss.i5 csssiouveacius 105 | 104 
Hutchinson Sugar Plantation............. 25 | 274 
BUSSE SURAT PISDUAUOE ag ananassae se sleeues 
CRY UGA OIG, 65 5 das. be 5.5 oviw aan oaeeee teabeascsalea cues 
Cora REE SOs 5 ak 5 oAGh-0 8 00s k 8 SSN SS OSS aes 17 

Onomes Muger (0s aciy.01da seacdsccns eek 544 | 574 
Paauhau Sugar Plantation............... 234 | 244 
PIGHOOr WHE OO: hv ish datasseesee ins eoucte tenes | 414 
MOR BUSAE 0's a 5300 cas convenwsewn soos 344 | 374 
Amalgamated Oi G0. 6:6 os3.0cdasieieeawen 813 | 85% 
ABSOCIRtEG UAL CO a 6s as caes-oas ccs a54> 69 79 

California Petroleum Corp. (pfd.)........J...... Seo re 
iseneral Petroleum Corp: (PIG) .c.60 civclesteccdesaecs 
General Petroleum Corp. (common)...... 56 713 
pag et eit OL ON 2 Se Oe een, lo ees) Fenreee R 
Pan American Pet. & Transp’t (pfd.) ....]...... be 
Pan American Pet. & Transp’t (common).]......)...... 
PIGAL WOME LI Oy 66a a shanses area tiene aass oer 
Seer OMe DOG UNGOs 46 ks.02e basahcnsncaacevaliaas cs 
Unioty Gos OF Wii acd cdwan cecdeeeoeats 111} | 147 

Welt (2O88t Cl -CO. ING iia kay cea tecscadceras Hoven or 


e788) @ 406 
o's 0-0 8 6 € 6 6.6 6 6 6 6 06 6 Gee, 6.0 6 6) e 6 oo © .6 


Mercantile National Bank...............4...... bi he 


PECULILY DOAVITICG DANN 6.55 haKc.snd daw ees eed slacken 
ST 


o 0 Oo w He Bie. Oe. ec Ose1.018_6. 6.4. EvEle.0.0.e @ OP. 46.4. 2's @ FE 8:0 6 S15.) Fo 8Lee 


we: 
193 } 173 ath | 
Ty i eee re 
PRS VE ae SR Sale ee Tec b ABS ys. 
Se ee EN Rr aeAN cut 
» 6.2 + © 04.6; 0.04.6 & © B6.% 6 &,a..6 Te 16 933, "913 | 3 8) 
664 | 58 | 6445) 

874 pen pees 

ik Rate BREE Fo) cee eT eae 
Pe! NS NER Pires RN ere 
349 | 331 | 332)5 

| 

ey Ble acig sukedrtawadel Ake. 
1524 | 150 | 152k% 
1973 | 199 | 1994 1993 | 193 | 199}._ 
ras BOO) ica ias) BAR Acais ch ees 
LUE SS SREEG teicher sere, 
| 
Shak SR, nese TRS BAIN Ne 
eae ee re eae eee ey eo ae Pesce oF 
45} | 50 | 48} 503 | 4873) 508 
391 | 393 |- 363 | 393 | 372 | 387 
Mt See tie. 0 Beds 10} 
25 | 272 | 264 | 28 | 26 | 2s 
eget 280° Uiceckt Oe Un cesesl ices Re 
Pee eee Te) FORT dice detaaetl 
B1y.| 66 | 52b |) 644 Loc. 55 y' 
214 | 254 |] 23 | 244 | 24 | 24ty 
aie eee eee EN Pe 
33 | 37 | 34} | 37 | 35} | 3iby 
a oar 80} |......) 80 | 50 | 6 x 
695 | 733 | 70} | 725 | 603 | Ti 
VET Ole ae renee leew code esse clewwes . 
SED aie J.--.--| 97 | Shy 
66 | 723 nd 85 | 76 | 82 
-....| 1.05 | .95c} 1.05. 95e) 1.00 Se 
50 | 1.60 | 1.50 | 1.60 |......!..... 
1213 | 1324 1251 | 130 121} | 129 » 


*Call No. 7 of $10 per share levied Nov. 23, 1916, making $70 per share paid up. 
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{ STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


May une y August eptember | October | November | December 


, Low | High | Low | High 


Low | High | Low | High | Low | High} Low | High| Low | High] Low , High 


J FSO ——-— —  — — Ee —————— ———_ |S] — ——_- Ss ——_— JS ——_———_——_- Ss ——_ ] —_ —_—___. —_—————— 


56 | 58] 57 | 58§| 563| 583] 573| 63 | 563| 59 | 543| -56z] 522) 55 | 55 | 58 
17 | 19 | 183! 203] 203) 25 | 203! 23 | 19 | 203]..... i Sh ae | 15 
eee PI OE. og Rg FARE, ieee Mea O's igh Nene ae aime a ea ea 
x a) Ss Be! a Neri. 6) 47°F 38 i 1 te: | ae Lh. :: | i.) 3s] 35 
See EN, RR OM, See) EMaepn, Ae Sen, Oe Te 1S oS yee Te en Povee 
gg} “912 "'g9 “904 "333 90} "99° 00. oe "92 | 84) "873 "793 |" 844 “so | 813 
' 554! 63 | 56 | 593] 54 | 56 | 534| 544] 422] 538] 384| 423] 33 | 393] 303| 353 
82) | 84 |..... i. ae eae 7041704 | ‘704-1... 793 | 782| 7941..... eet 
nage ee Ji, RE ee (Soren eae ea 112} | 114 Pant Saree, IS ie a een eens 
eS Se NSO een Hees Rhee) Senn Pikeer Sidon Maree 70 | 72t].....| 70 | 65 | 66% 
 cussoithcks anita tian tuees Mbedesine bequlaak beg ba newt aoe erase ac dl tt ewe MARR bead 
eee eee ed ‘a:Liei w eaele © teas es De i CC i) Co Cs Cos Coos bee id cee aoe 
355 |375 1350 | 370 1353 |371 |..... 3714 | 371 | 375 |..... | Gi Wee Socdte a 56 
PFE ete FOE SR MR AET WEG ceemie Pai alae 7) rey RI MR Ry! ACN Chee 
155 11554 155% | 156 [156 | 157 |.....| 157 1564 | 1562 11543 | 155 [..... 154 
192} 1927]190 191 |..... ie es 190 [186 | 188 | 185} 186 | 1854 | 1864 
be alin Jesse fees. | 240 tae Iie Aare se ce ie: * tore rere ee 
are ee Rr Vee re OR oe te ae es CO ee ee ee ee) me a ce ON ee ar | ROR ery) pomeeier er Or A even wader essa Bile G wave kel’ Cire, Sie ere eae 
SEES, PLS REE, ORS ei Pree ee SRR RS Oe NE al Re ee eee ees 
aoe os oe PrOry, Peares eer es Sere ers heorreery Ak Geen! Pore Moreen a rareere (ey Aree ery Semen 
a eee (eee ee ee ee 102} |..... Papen Sere Peer: (iPay rene 
Pee cee eee ek SR ee ei ae Oe ee ee ee 60 
eer Fees Cees Ce ees eC Ce 
| | 
48 | 49 | 473| 493] 473 | 483 | 463] 473] 45 | 464] 438! 454] 423] 4331]..... 41} 
57 | 30 | 37h} B08: BT | 37h) B72) S721 374 B81 bE] B7E1 34 | BB Leccccle cscs 
1k 1 10E) Oh) 2061 Oo | OE) Bo 8 SO) ORE BT Bb bcnchcecs Woean 5 
251 | 262] 264| 273 | 253| 263] 243) 263] 23 | 233] 19 | 22 | 203] 213] 183] 203 
eee ee eee ee ae ari .| Read en eas Pe eed (RE Mee Cer ee | we, een (| eae ere (eC eee try pee ores 
iu faye eres ea jeer nee eee pests cree pew irene ieee! Cag betel aa 
144| 144 ]..... FES Sia ee ie C4 eee ae S| el Se Pee 
54 | Bab] 87 | 58 | 56 | 56h) 565i) S58]... aber 54 | 5541 514| 54 | 463 | 504 
24 | 243] 24 | 245] 224| 24 | 213| 23°] 193 21 |... 18: | 18:| 19 |..._. 18 
Ae ae MCE meg Erik Pipl Maas BOE Lt A bes cel’ BEE owed) Ble Bede calad nes 
361 | 37} | 374 403} 38: | 40 | 373| 304] 363 | 373| 333) 364 | 333| 36 | 34 | 343 
514| 61 | 603| 65 |..... 60 | 57 | 612].....]..... <a Me ee a ee re 
574 | 66% | 62}! 664 | 563|/ 62 | 593| 62:| 60 | 634] 563 613] 527 504 544| 573 
ain Da) Dc! Re at NS Sita EMA Mae een Mey Pees eRe Oeil Piaiak 
96} | 972] 97 | 998] 96 | 962] 98 | 993]..... | 98: | 97 | 98 | 91 | 934 | 923 943 
75 | 83 | 824 | 1035] 962100 | 953/100 | 943| 98 | 87 94 | 80 | 88 | 77 | 84 
oS A idcheic soc cece vctleas o cece deli’ coe luivingolcha cnt TILE HON Le tics coe eee 
TDA EN, RG PERE SE TER yee 95 Sarai lateed eaeed eeeed inte ieee aaeel eeee 
85¢ | .95¢ ",90¢ ea] eee pee Sere Genie eee eee bens bees eee Bere Breed Bee 
Peeet OCP Chee PO Neece Giana Crees Teter MEE, Cera, Peis. Marats ee Seis Cee 
122 | 131} | 129 1364 1254 | 131} | 1223 | 126 |122 | 1253 1064 123 1033 | 109 os 
rangaetobaedbtunhes relents Wipeerly han ane Selbmedatdet irae g aawaetmedtbradlenteg lanes 
Naltized by } . Jriginal from 
Digitized by Cox gle UNIVERSITY OF CALIFORNIA 


462 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


| January February March April 
STOCKS —_— | | 
Low | High | Low | High | Low | High | Low | High“ 


MISCELLANEOUS 

Alaska Packers Association.............. 160 | 166 | 1714 | 176 © 
Cal. Fruit Canners’ Association..........J occ ecfe cee ce pee ese c faeces ede cece | eT let in ener e 
California Packing Corp. (pfd.)..........f.. 2. fe eee cee cede cee Pee eee lee e cape ce eee deceee: 
California Packing Corp. (common) .....]......)......Jh.....[......p..--- tet aet So Hath one g 
California Wine Association (pfd.)........] 664 O) bdasee 7 
California Wine Association (common)....| 244 244 | 23 93} 
Hint: Bros Coz ord, ) 2240. sie crise et akc eee Lipase: Poena ase eatalee eres O68 hes eeGlhaces 
Judson Mfg. Co. ($43 paid up)............ fe. ... fee eee epee eee elec ee cape e eee eee ol ated cea 
Natomas Co. of Cal. (pfd.)............... 174 Aa eee 21} 
Pacific Auxiliary Fire Alarm.............fe. cc [ee eee epee eee fee eee fe ee ees Ws aueenies NAS cites Seer 
Pacific Tel. & Tel. Co. (pfd.)............ 98 99 95$ | 97} 
Pacific Tel. & Tel. Co. (common)........f......J......fe.-0--] OLE Jo. eee . 
Philippine Tel. & Tel. Corp.............. 21 21 | 20 | 2° 


Weed Lumber Co. .................. eee cence cece ede cc ceclosecccpeeecee VAT} adage date glaacee eevee 
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| STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


' May June July August September October | November | December 


ry 
ey ee Se aaa CY —_— oe ed ——SS a 


———— | eer cee feces fh cee | cece ccc crs ce | ene | ene fl ene | eee 9 eee | eee 


ree eee eee 190 J...../.....0....)210 | 205 210 f...../ 205 Jf ae, 
er eerie Pra era ere era prea res Oree rere peca peers reed 
344] 38 | 37 | 382] 37 | 384] 37t| 418] 38%] 41 | 37 | 39] 34 | 374] 33 | 37 
ene 65 |.....) 654] 76 | 774] 75 | 77 | 76 | 77 | 77 | 774] 794| 80 | 77 | 774 
eee L 22 29 | 35 | 324| 344] 36 | 374] 37 | 474] 45 | 474] 45 | 54 
oar bie gale ae alo eee eae 
ac Von ee fur etl eee ae on ess a a 
AB 208 Utes atest |oane al mcteufesece (ee. tera) 20-Nscatcl 20" veel (20> leahecl eran 
sicige aaa | cee gal aNpcpdeltbnate lxear|easas laste. Oi Nivees| esol eoel Oh dasans onion 
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RANGE OF SALES AT THE SAN FRANCISCO 51 


January | February March April ) 
BONDS ———— } ——_—__  —__  —_——_- —- 
Low | High| Low | High} Low ah ati Low | High low 
U.S. Government, 4% «bck no ok a eee ean tle eke ox opaedenslecee. Pecans | Chiba dl eat orate | Dick 
U.S Government, Dee Cy hh eee as ERG ie A Gs os lees ak wee rae baa ees aa 
U.S. Government, lst Liberty Loan, 3!4%.... 974 | 984] 97 | 9827 9831 | 99) 
U.S. Gov’t, 1st Lib. Loan (Conv.), 4%........ 96 9721 953 | 974] 952 965 4 
U.S. Government, 2nd Liberty Loan, ae 943 | 97 953 | O73] 952) Wl 4 
U.S. Gov’t, Ist Lib. Loan (Conv.), Ales P35 Socal sg A cota GAM Raat Sei seep th, Bs Veta BE ata lee ee Oe oo, [gers 
U.S. Gov't, 2nd Lib...Loan: (Conv:), 414 66d lose eel esas via ee aeslicss eases diodes, Ads 
U. S. Government, 3rd Liberty Loan, 41 frre eae eee ec (reer (rere farecerad eae “i 
U. 8. Government, 4th Liberty Loan, 7 ASPEN (Renee BUENO) (ar enemtaPe laereearen) (DaParnee Creer [rmaemett) enon ray - 
State-of Cal., So F: Sea: Wall 4G 5 ccusve cinco ddedias | cada tw eleedea laren! seacs| Me Salalac eee - 
State of Cal. "Highway, A nr nen nee ere 4.50. .... (Ae OOS x at eedee abo wwe ee le ad 
State of Cal., S. F. Harbor Imp., 4%. .........fo fe eee Pe cele ee be eee lee epee eee ce eee 
S. F. Municipal, 8 Ue a ee TO ent |e rents IAC ARAETEY (he Roneaen Conemna [Pa penctia| [emcee PParaetaaes | cee 
S. F. Municipal, 416%....... 00000 eee ee Pee dee ee pee eee 5.00cq..... 5.00%... ..)....- 
Sik luniciog |) So 52.0 2h coh de eh eso dads Is ee halls weed Oak ee won ls a ea ees 
Associated Oil Co., Dy pies a eee eae Ree aed el ees 99 | 99}]..... 999A ]..... 99 
*Bay Counties Power 05) pea a eaeate sd Peis oles acal dod ale eal eae eaeah aes 
Cal. Central Gas & Electric ‘Co. Oy Gist waakadhe oe ee al ated Pexetrekel oes hearin Pees sede ks 95 
*Cal. Electric Generating Co., Ser. A, 5 dene ERE nenomene! erat (Marae Pama Sec emrneEN, (Aurenge et nna ar 
*Cal. Gas & Elec., Gen. M. & Cc. T 5% si deaten er MN de Galle so od teats aes 96 | 95 | 96) ]..... 95 
*Cal. Gas & Elec., Unifying, 5%................ 91 924] 913 | 924] 893) 914] 87 sot 


California St. Cable Co., Serial, 6°%% 
*Cal. Telephone & Light Co., 6%, 
*California Wine AS81597 ox adic tie ie ene Sede ea eee ak BIS ee |e ow ded ADO esa |S SG ee eS 
*Central Cal. "Traction Co, 5 9p.) iit be scualea oo 14 eee beeen | isabel eee ; 
*City WlectriC: CO 576 wis eo nese hobs enw thee een| 2s cna eden ch aaa ee eae Pa eedacd rey; 

City Investment: Co: 55-235 iat sen cae ese [ewe kta et ie edlave aaa acgeal esas ees locales - 
*Coast Counties Light & Power Co., 5%. ...... fo... [occ Pee ede ee cape cele eee epee ee. ree : 
PECONOMIC Gas CO. Biel tcl ve cdiohet yee LN eo See oS ee 6 has Dee ae ke . 

Edison Light & Power Co., 66%........0. 0.0000 Pee ce bee ec ePe ee cle eee Pew eee fe eee Pee eee le cees 7 

First Federal Trust Co., BY, Mig cde eetsase dlp Rog eearinge: oa Mead eed Mikes © Saal asd wheel pete eal esas lo Booed Lea a eae : 


Cr ee ee se 


Cr 


General Petroleum Corp. Thy ee Te eee ee 99 | 100 |..... TOO Pieced nee, aboere ud 904 
*General Pipe Line, 6%..................0 0008 973 | 983] 972] 984] 98) 9837 O72) OTE. 
*Great Western Power Co., D Gisncas wate e a sen: 71 | 72 | 71 | 72 | 75 | 75st... 19 

Home Tel. & Tel. Co. of Spokane, Dek ec ae Cae RR ao aalemes eet lee Bae ae tes 
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52 | 53 664| 73 | 66 | 82| 78 | 81 1.....)....1.0.0 I 
sete 444].... 10...) 423] 43 1022} a2 Eo aay i ase oo aa 49 | sae 
Sal isyl cca cae tal tee eek col ig ag: cigs er se [ing 3g: 
else babs toch as bse toch aa setae boob sen ss: 
een 19.1 188} 19 [oc sccal TOR Fcc c ec |eae eles eosloce scfooecolcacesheooe loca s(ececal QE. 
Eo lest bates 90 |... aml needled 2b Wee nalnenic lice opiate sta eo 
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| 
| 


| 


1) 2: MEOW BERIBONN: Fon 2525 ca Sade Ee oAeeaG beeen Renae [ewes becuse Mba ole ek tein aed ees 
U. 8. Government, lst Liberty Loan, 314%....]| 984] 99% | 983] 993 | 982 | 993] 98%) 99 & 
U. S. Gov’t, Ist Lib. Loan (Conv.), 4%....... 93 | 94 921 | 93 934 | 932] 94 | 95h; 
U.S. Government, 2nd Liberty Loan 4%...... 921] 934 | 924] 93 923 | 93] 923 fh 31 
U. 8. Gov’t, Ist Lib. Loan (Conv.), 444%..... 95 | 97 944 | 954 |] 93%) 95 | 94 dF 5) 
U. S. Gov’t, 2nd Lib. Loan (Conv.), 4144%..... 94 | 954] 933] 94$ | 934] 94 | 93%) 93% @ 
U. 8S. Government, 3rd Liberty Loan, 444%...] 943) 96 943 | 953 | 948 | 953] 943 | 9585 
U. S. Government, 4th Liberty Loan, 444%...| 935] 953] 93$| 945] 933] 945] 93 | 98F ¢ 
U.8, Government, 5th Victory Loan, 434° 6 aldheaaal a ealbe Ls eee bles ds os 25 lou a ees me gnelineat . 
U. 8S. Government, 5th Victory Loan, A A Si Pe! (Pee eee, Ee AE aya Meme ee (er ee ; 
Sl AP, NEAR WAN Bc estealaietiduetacsudsdpeade Wtien taken Pattel neko lebanulietet iene: 4.90% 
Associated Oil Co., Botte aK esbakadaksretesers 954 | 964 | 100} | 100} }..... 9831 96 | 96} 
PISA (ACUCIEe © OWNGE Ok. ie cicinsa xe dat noee ee Ode Randle aE ede ised tes Ge basse OP his esalseae 
OE a eR, Bs eg ee nr, ree een ores eres rece ees Oerer er he 
POOL RaGC Cris CGnOTRUIe Gi ON Fic kc esa load ca lonseoheeeretins cekceres sis'sales sccfcoene | 
*Cal. Gas & Elec. Gen. M. & C. T., 5%........ 953 | 97 98 | 984] 98 | 100 ]..... 98 > 
*Cal. Gas & Elec. Unifying, 5%.............0-. 953 | 96 942 | 962] 93 942] 93 | 4%; 
eg t Bo ae gC at ne, Pn Fores Marra Mrwraeie) Feeney Perce be mer es Meer 
a Bt Rib ee NT ee |) | ewe Mees (ee ey rere PR hy Meee eee 
WAG PLOCUIG SIG Dick ch5N6 bs VRKK ee eee 814 | 83 82 82? | 833 | 843] 823] 83 
Bre sii cide OC Oe |) A Cr aS ee CPI OSE e a Mane, Oman Ae | ee 89 
*Coast Counties Light & Power ©Co:, 5966 6 isa ionic BO div caudate steels So Nivarcbabate 
East Bay Water Co., Ist Mtg. 5% Lr) Heegert way femmes aera 944) 95 | 934) HMbu 
Edison Light & Power eS a eed (reer ROK lo cogalias eoihas alia; sees apabiiae 
First Federal Trust Co., 5% AE Ty LR EN ered re es Ey FT TE er) eel eee 
MSOROLOL FI LiGO Ci ye actics as coenunadseue s 102 | 102} | 101 | 102 | 1003] 102 | 1013)] 102 , 
*Great Western Power Co., 5%.....:.iesssesees 843 | 85} | 843] 853 | 844] 85h] 84 | SHES 
Home Tel. & Tel. Co. of Spokane EES Fe) Pees ee Fees SRM) ome) frente 80 
Loe Angeles Hlectrie. C0:, 8s oisc in ccasccasn ows-0% OF. Bates Sl ee Pecan’ need prey 
*Los Angeles Gas & Elec. Co., eee Pent 2 eee Greeny ee aera ON my ee 95} eee 95 
*Los Angeles Gas & Elec. Corp., EET TO Cee Pee) \Cncnee 90 89 | 90 | 89 | 89} 
Los Angeles Lighting Co., Gtd., BS. Te eT Ae a ee Deane, Mm ed OOS” | Seeaces epee 
Los Angeles Railway Co., 5%...............-: Bie | GOs Rinne culled aa in le eS ealsewnes 84 4 
Los Angeles Hallway Corp:; B95. 06256 ercssag head baleen hewens vi) ees Mea EN | eer 
ts. A.-Paciioe KH. ., tat Cond. Mtre.. Goo .csies tia <5) aeeesbee ce elas sche teeds seek en’ eb bees 
| age Ses ot gh a Oe ET ee Freee ee) Cee Pen eT se eee, prey mee 
Market St. Ry., Ist Cons, Mtge.,:5%..civsseccb sess] COE besa. Toe Teel We. dewcas 74 
Miller & Lux, Ist & Refunding, 6%............ 1013 | 102§ | 101% | 102} | 102 | 1024] 102 1024 : 
*Natomas Co. of niger 6% i Rae bos bans os Ween 784 | 803] 75 | 782 | 783) 833] 80%) 82}; 
MOPhern (els WY. Bic ocd cesiacuweducvic eax Te: Sh rae! ey |e eeeee, rare een a shcat 
Northern Ry. Co. ot California), | AE re ime) eer 1G: 4.0462 100 | 993 | 100} , 
*Northerm Gal, Power Wo0., 69.8 sé s.ccacda wees oh B28 SE Lexan OF. bs coc gg ees eee oe 
*Northern Cal. Power Co., Cone. Sissy coaavs 80 80; | 80 82 803 | 813] 80 | 808 .: 
Bae Be et ae: | Ane ere errr res Pearse Dee a Geerer et berets Meagan Meena) ercwrens Gree | 
CPM TTEL LPO AON IO eas k cce ik ass eet oan SONS 84 lant ba beaee ple ead eee bs eee lbasewhiaaes 
BO MS ge ge Oe a, ee ree Pee eee weer? Pele eers oe re 40 
OS Mig ty Sep i en ee ee ee ae hee ere re re 37 
Orpheum Theater & Realty Co., 6%..........]..-.. 974 | 96 | Zi RS Mierke Seotaenae beet 
Pacitio Cras mprovermient (6, 2 os 034 hdc pe edhe ene eke Bae a elg ck oD 8 a Sle ba eee he oP 
*Pacific Gas & Electric Co., 5%... 6.5 ccccecees 87 87% | 853] 874] 86 863] 86 | St, 
Patitie Blettrice BY. C65, Boks csc cnadayeeeevedena ss 792 | 764 | 77h I..... FO Wee ces lonkie? 
TE MEAG: 2 Ole: Obs S705, Goss co wn dwn oka 94 | 953] 93 | 944] 917] 933] 90 | 92} 7 
Sacramento Elec. Gas & Ry. ie a ney OG | OGR disso ehin ads Vee) BO Rascslacse” 
PC We nee Serer. ON eee ey Poe, CUS mete FORMAT, wer ae Co meerd knee e 
S. F., Oakland & San Jose LS AEE SE PY, Ly Pe eee eee OO Wks Wiese ere 
iS, Wi, Wak. & San Joee Ry. (20 Mipe.), S0o vise sac cae tes fececclainteg Pnstas)ey ceiefy nace opened 
i; 2: ; ADRs. Ge aN DONE CODE: FOVk, Boas pcs ses bonnes |e-etaelesws elibtactee aes faaeeanes ts 3 36 
San Joaquin Light & Power Co., 5%.......... 92}! 94 D2EY Vee ii i leaparteesewhan . 


*2° Income Tax paid by corporation. 
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November | December 


October 


es eC er rs Oe cs sc cc i Or Oe re Cs OC | Or 


as? | 991 | 993 | 998 | 992 | 998] 998 

45 95} 94} 942 934 9447 933 

V3 4 944 93} 944 93 934] 923 

453 95} 943 954 944 95h] 937 

438 95} 934 952 933 ‘| 923 

q5 96 943 933 942 Qa} 943 

37 953 933 954 932 9437 923 

492 | 100 99? | 100 99} | 100 99; 

ie eee eee 993 |. .... do... 99; 

vii letdcedlecineg lene waaleardost, QUT o. a 

sacl sk eke coc Sate hectares Ne awa Maciel ies artes 97} 

Pra ae (eaten (gee (a ee ee baer eee es 
933 92} 932} 91 

ee) err a Vereen tie er aa ae 

a Omer Perea he Paes ieee re (eee ged la 
95 93 943) 923 

ae Parrett | reer: mre 99 LOO} Le eel thi eis 

posh aaah ele et ett THU RTTB TCH ATaretCe CET ON TTR CUE 
86} 85 8G)] 84 84 

| eee) Per th eee Um 82 ]..... 

co abnccs oc Vieveeet| ssn catlocaceck GON. c.f “OW cess) QU, es /) 98. Ueceraheast 

a Wee Sty es BA tel Se ag es ees 

sheers Ub beac eataalt 82. it Sa: Miceta dl hea clcecblllcasenell ce macelllcccwteleecnelllacinl a. 
Le, Me ak esa gene Pea eb ate ta al Nee lil ee at ce lst eaey ole SS Ne CAC alee oa R& Bea eos 
743 74 75 73} 
1023 | 102 1023}1 102 
814 803 813] 78 

1, eon aya ats rir Gaal cae" ee eed me ee fae eee 
Atl Sica shane anion Bed [Ne vac a 92 UE) Re oe , co: ne) Meee ae 
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January | February March April y 
BONDS ——|——__ ] —_—_|—_—__ ——_|-—-__ 
Low | High| Low | High | Low | High] Low |High., 
*San Joaquin L. & P. Corp. (Series A), 60G..... 99 O94 ,..... LOOP el oe 35 Latte s ahietine 2. 
*S. J. & Santa Clara Co. R. R., 41905.......... 00.00 fo ee eee fee eee pee ee fee ee epee eee ee 4: 
VOrerra RY. Ol Calo oxi es a Medea tale tyes’. S le eaeaiaare mics Sewanee ae ke aeie ese 8 
*S.P.R.R., Ist Cons. CLs Pid sce ake eve olicag Seles lee ae alee woh eal: . 
S. P. Branch Ry. of Cal., 6h OTR Te er eres (raed etre 1065 | 107 j.....].....J..... 100 + 
*S. P. R. R., Ist Refunding. ae ER niet ta ea reine 824 | 84 | 813] 83 80%] Slk]..... i 4 
*S. P. Co. Convertible, AO arin S CRE a okie he Ome es ee wit ea eas ak ee ae ee eee le | 
S. P. Co. Convertible, Cod en dee Meee OREe lea aul ae ale Ses Hoda eee awe Oceano : 
*S. P. Co. (C. P. Collateral), LS ee een Rey PETS [Oren Ree reer ae ee eee ere leat 
+S. P.8. F.. Terminal 4% < .o 5 evwns cee eka Pere ad Q0F eee Glas tad evens ie eec lessee ce 
*Sperry Flour Co., ist NRO coca a eee esl shee See ol eet Mee eae eae 99} | 100... 
*Spring V. Water Co., a Mige., BO eas inked ns 92 | 934} 9231] 923 | 92 924] 91}: ae 
*Union Oil Co. of Cal., Ee er ee ae ee 93 944] 923 | 94 92 94 7 93 | i 
*United Gas & Electric re DG alacinnwdea tect ade ie Saollls attain lies atee 2 Ls es alla ach Re he Pd ede a eee M, 
*United Railroads of S. F., 4%. .........0......f0 0.0) e epee eee 25 27 34 {..... 3m4., 
*Valley Counties Power Coi,.5 opi ca Sosa eee sae ea oee d [sees oe os as co lbec ae ol ee 
*Western Pacific R. R., lst Mtge., 56g. -....... 843 | 86 | 84 | 843 | 82 | S4 | 82 | Ses 


*2°% Income Tax paid by corperation. 
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RANGE OF SALES AT THE SAN FRANCISCO ST 


January February March April = Mi 
STOCKS —— ——_ |-——-— 
Low High Low | High | Low | High | Low | Highow ' 
WATER | 
East Bay Water Co., A (Pfd.).................f.....).....f 02.40.00. §23| 84 ]|..... | R42) 
East Bay Water Co., B (Pfd.).................P0...[....6fh 0.201.000. 184 19 19 | 243 
Spring Valley Water Co....................08. 534 | 593] 56 | 58 58 | 65 643, & 4, 
GAS & ELECTRIC 
Northern Cal. Power Co., Cons................ 231 | 30 254 | 274 | 27 | 28h | 26 | Bs 
Northwestern Electric (pfd.)..................J0.... 81 }..... 80 79 80 gO aly 
Northwestern Electric (ecommon)..............]...-. 14 | 14 | 145] 15 | 19 16 | Is: 
Pacific Gas & Electric (Ist pfd.). oo... 0... 852 | 892] 864} 884] 863] 894 7 STE] SO) 
Pacific Gas & Electric (ecommon).............. 447 | 49 | 483) 54 50 | S4RP S51 0 ON 
Pacific Lighting Corp. (pfd.)............. Sor) eee SO) hoe caaeadiling acs pawa teats | ee 
Pacific Lighting Corp. (common).............. J... 0 fee pee eee eee pee ees Me hess ; ol 
San Joaquin L. & P. Corp. (pfd.)....0.0.0.00... 00... )....-fe oe fen ee. 70 703 1. .... 10) 
San Joaquin L. & P. Corp. (common)... ........ 702... fe pee ee fee eee pee ee beens bey A 
Western Power Corp. (pfd.).......0.0...0..... 000... 66 [..... 66 |..... 66 633 | Haas | 
Western Power Corp. (common)............... 163 | 17$]..... 19): Ae eee leeds ea ee eee 
INSURANCE Wet 
Fireman 3s: Fundy 6 c0sdsbe ieee meee aseeie ae oky [eee aoe Cea 845 1345 | 390 7390 | 4% 
Home Fire & Marire............0.0 00.0... .c ee eee fee eee 342 | 354] 354] 36 35, Wel: | 
Title Insurance & Guaranty.......0.00000.0 00... fee ee dee eee pene ele eee epee elec eee eee ee aR 
Vulcan Fire Insurance.........................J.....[....-fe 0. ee] ee- bone Aelia ent dps Bohs wale 
BANKS : 
American National Bank..............0..0....J....0)..0--fe eee eben eee ee eee eB _...[ TB 
Anglo California Trust Co.....................).0.0. 12 Wes eas 115 |..... W6 PLT [les | 
Anglo & London Paris National Bank.......... 1472 | 150 [150 | 151} [1514 | 154 [157 | Ib. 
Bank of California, N. A.......000000000...... 1913 | 1913] 192 | 1974 ]196 | 1973 [193 | 19% ¢ 
Central National Bank of Oakland.......... Sie eNngccleaal nih Ware Lira ean eae Lea tall see oe AS , 
First National Bank of S. Fo... fe fee eden ee ele e eee 2423 | 245 |..... | M5} 
Mercantile National Bank.....................f...../....-fe0--- 220 he ste 215 |..... ews 
Savings Union Bank & Trust Co...............J.....[.....).....)....-)000- DATA TL... oth 
SAVINGS BANKS | | 
Mutual Savings Bank ($70 paid up)............ [20.0 -[e0- Penne fone ee pene epee ee pees Peete 
NOcUurILy Savings Banke uc weedeat seus ote nee Ua yd yl eed be lees ee tecas eee 
SUGAR i 
Hawaiian Com’! & Sugar Co................... 47 475] 462 | 471 7 453) 46 433) 4035 
Hawaiian Sugar Co.... 0.2.0... eee 343 | 36 ]..... 35% | 31 | 36) ]....-)- a | 
Honokaa Sugar Co.........0000 000 ce ees 8 q 53 73 6 63 5 oo 
Hutchinson Sugar Plantation.................. 21 22 | 21 22 18 | 203] 183 | Igy 
Oahiw Sugar: Co... ccceri waned nae wince Greate de ae 364 | 372] 36 | 363 ].....].....]-..-- ao 
Olas Sugar Ct. cxev. thu cicwer ey en th iowes eroee Me wess (oa Poe rere ity Pence ae meee Pater eae an 
Onomea Sugar Co... 0.0.6.2 ees 49 | 50 | 50 | 54$] 48 | SO ]..... | a 
Paauhau Sugar Plantation Co.................. 163 | 173i] 16 LP lene teus 154, les 
PIONeGer Mill Con 6525-2 6.55 Seam Aha cg eis Ped gato uan a prada dae eae ail eto ol os Say: | Ae 
Union Sugar Co...... cee ee eee 342] 3734] 32 | 363] 312] 332 | 322 3° 
IL Nee 
Amalgamated Oil Co... ...0 0.000000 cee ee 58 6147 €0 75 65 73 64 | 
Associated Oil Co.........0 00.00.00... 68: | 764] 71 754 | 72 73 73) MY 
California Oil & Gas Co. (75e paid up)......... Joc ee dee eeepc ee fee epee epee ee Pee ee den, 
California Petroleum Corp. (pfd.)..............).....)....-f.0.0-;.02.-fe ee fee ee epee eee (dye 
General Petroleum Corp. (pfd.)................ 99 | 101 994 | 1014 | 1003 | 103 | 102 108 | 
General Petroleum Corp. (common)............ 131 | 149} 136} 143 7138 | 1453 | 145) lobee 
North American Oil © onsess. 33 os oe oes esas [ded Sl eaten Asoo} Oona welt tan (eee<s ate 
Pan American Pet. ee UN) Peon ee fates acon s ea.e'e| og alge alles et eee 
Sterling Oil GeV CO oi. Borate ot og omens oRe | cota ty | hue ws Pee ails fame at ieee Gee Seah [RE aa 
Union Oil Co. of Cal... oc... ee eee 1174 | 125 [114 | 1192 | 1174 | 126} ]. 1233 14T, 
Union: Oi)Coz0f Delaware vsicss scat betaine oa oa ew bl es dlls oe awh lead Pea 
Wes¢-C onst Oil-C 6: (ld) 2 eth eaten Ha 2h a ee | aS SOL wa sd etd eee eye hee as eae 
MISCELLANEOUS : 
Alaska Packers Association............. cece eee bec ede cee bee ee ele cee bee eee O15. Lica ss 21a 
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iene June july August |September November | December 


“Low High | Low | High | Low | High| Low | High/ Low | High} Low | High] Low | High] Low | High 
$24 84 82} | 84 814 | 83 80 | 80}! 80 80; 81 ]..... 80 
25 26 25 26 25 254] 23] 25]..... 214] 21a)..... 21 
65} 673 64 67 65 68 653| 68 | 65} 67 | 70 684] 72 
Dijk 28} 28} COR [et tales wale bn Oe Hieosse oes ell eo we GA 8 [shot tke a eens AG 
80 80} | 80 84 824 | 83 | 79] 83] 80] 8217 80] 81].....]..... 794} 80 
174 | 20 19 193 | 182 | 198 | 184] 193 174] 174) 17] I87..... 17] 16] 17 
— 874 | 89 88 89 89 90 | 88:3} 893] 89 87 | 89 | 87]! 883 
S63 | 59% | 57% t | 648 | 723] 66] 69] 65; 60 | 644] 581) 63 
Lima © GOL, Wavganains BO: Pichaualitn a Ped a TOM... 82 | 83 ]..... 83 
120} | 1233 f......)......ph....- 125 | 125 | 12631.....{ 127 J.....1.....f.... 137 |..... 140! 
10° Wiswade 734 | 74 TOW Giiey boee 76| 771] 75 | 771]..... 75 | 70) 753 
| 54 js en 741 10 WY icice alpen! candel eaealesecnl AOAees:. 93] 92 10 
65 TOK fe ce eakisgcculeties: 74) 75) 79) 76| 77/1 70] 714..... 72 | 72k) 744 
204 | 234 ]......]...... 22 22:] 233/ 24] 24] 24uF...0 [0.0 00... db, 
400 |...... 391 | 400 | 410 f.....]..... 420 | 460 | 456 | 5874).....]..... 385 | 400 
41} | 44% | 41% | 43 42 453] 423) 454) 44} 44 | 464] 453) 52 
Teall era Mie Seer eets, Allee dal eect faeces Mia Sen ce | a eae caciere llr on Ia? eet eatn cde a Soy al Nigar cae 130 
sey ae tele et cute MM arn ili Sechies cAMa Vovact sel Seam specs rst ag' vn leet oka seoteao ke Sceesh Nos aioe 16 |} 164] 161] 163 
Fe een errr. ener 122 i 124, Vive ct) L2oe latte eit cen ola vee lewd ol Lay Lecwen) AOT 
130 | 131 |...... 133 | 131 | 1334]..... 133 | 1334] 136 }.....] 136 ]..... 141 | 1453) 146: 
167 170 168 jp ee Pe eas ec bite we 170 | 173 | 1724) 175 J... .]..000f..... 180 
191 | 1932 | 191 | 193 | 192 | 197 | 193 | 1963] 194} 199 | 201 | 1994] 201 
es eee) en mrey) eran (ier tees” 210 |[..... ZAG Were ech 200 Ve 52 eo ease Neen baaten ee es 
250 | 2574 | 260 | 270 | 280 | 278 | 280 ] 2773) 280 |.....| 27841.....].....f.0.001..0... 
wate cence fas ae 2 ge oll ala Mh I Site aOaal daticteds elesmssies POW scot loci NANG cattal a Sc 2 bite cd eke nM obo Oi A oe 
2474 ]...... 250 aml] Dineaiaeass Omens] (mame eg) bRAnTSEn | AeMerea (n nine 255 |..... 257} 
be Sadia ieee ehN Peete ear nee 90 OFF Asad nace diode eels h lalate Neti inet fete elle a 2a & 
325 |...... B00 Wessts alee SAL Suite e las oud onda Alek dl Panes tees, 4lO J... 
15 472 | 473 | 50} | 493 | 57 7 54] 563] 52 57 | 593] 58 | 65 
34 35 344 | 353 ¢ | 38 | 37] 38} 37 39 | 414] 41] 46 
6} 9 8 8} 8 93) 10] 103].....1 OF Sal Of... 7i| 7 8} 
18 20 2023 | 24 2332 | 254] 24] 243) 244 26 | 27 | 263! 30 
send Meda wee 35 364 | 353 | 42 | 363) 413] 363 41 | 4437 413] 463 
63 ia oe 74] 11 114} 93! 10 8} 11h} 11d] 113) 15} 
52 53 521 | 544] 54 55 | 564] 594) 59 65 | 67 | 661] 72 
5} | 16 164 | 184] 183 | 203] 163! 183] 17 16| 17 | 16] 193 
30 31 |[...... 314] 33 37 | 36 | 37] 35} 38 | 397] 38 | 404 
37 40 393 | 412] 42 514] 444) 491 463 484) 55 | 544) 64 
734 80 743 | 77 74 81 723| 77 | 74 89 | 1193] 97 | 100 
— 833 | 95 8 923 | 904 | 9531 873] 9231 90 100 | 1403] 1063} 119 


Ae cleiseimelaseen 2 GOP Wess h tls seas Vays Bd. eee Visine dedi Mena aoc cecdicecs acalhaceatal s cesd|eas ses. 
DS eM. Wise, Sees ecuies oA pete colin Sie |icteask tl oars costes al Tears athena ns bedliciece tlle ce A eae 
102 | 105 | 1023 | 1034 | 1023 | 104 | 1034] 105 | 1034] 104 102! 103 | 103 | 1044 
1303 | 168 | 1574 | 166 | 1614 | 1693] 154 | 163 | 154 5 173 | 196 | 160 | 1833 
Sista bana coset lve beat pore peer ee weve... AL.774 {1.83 [1.80 |1-874]1.70 [1.823 /1.60 |1 85 
rs res fear a ary 4 ee es es a Ce i Ss Cn Cs Sc. [ccs [iiss 
180 | 2.50 ]2.50/2.75]...... 2.25 12.123]2.25 |... 2.00 |: 50 (3.50 |4.873].....1.. 


1354 | 1454 | 146 | 1594 | 156% | 1624] 1563) 1683] 160 177 | 193 | 176 | 1854 
yet | ae el ae Seale honse ew tae Peres eeie ieee et Maint ee a he 364) 3997) 354) 39 
131 | 135 ]..... | ae 


a se es ns Sc sc ss Or er ar rd 
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February 
STOCKS —-——|——__ —_— —_——|——— 
Low | High] Low | High | Low | High] Low | High» 
American Gold Dredging Co............... Sian adh sackets ce nce Wee ara Gael ede: 

: L:.Best Gas Traction Cojc$sccccwccdes oxsesedeadl ei sote al oes odes cl ewes alii 
Cal. Packing Corp. (pfd.)............. 0.000000. 1064 | 1103 11084 | 110 | 108 | 111 9110 | Ile 
Cal. Packing Corp. (common)................. 48 | 5547 51 | 534] 523 60k Of, 
California St. Cable R. R. ($60 paid up)........).....[.....f.....).....P0...,.....B0...h 6 | 
BB: BOOUE COs CEI da )ic5 cote ccd 6g de ene ote ere ana Ea eid lah saan oaee tea ach wee Nees alka hand ow acealees 
Hawaiian Pineapple Co., Ltd..................f0..-)..... 465} 55 [..... 47 48 {| dl. 
Holt Mfg. Co. (ist pid.) Cp eateieaense ieee. 8 1024 | 103 | 983] 102 | 100. 1014 ' 102! 
Natomas Co. of Cal. (pfd.).............. fasts 23 25 | 21 23 22 72 Oe eae 
Pacific Tel. & Tel. Co. (pfd.).............00... 854 | 90 | 884] 89 86} 88 | Sah. 
Pacific Tel. & Tel. Co. (common)..............f.....f.....f.....]..... 233 23 | 26 
Philippine Tel. & Tel. Corp.................00. fee eeecee. 21 | 213] 22 | 233] 23 | 2b 
Sperry Flour Co. (Pfd.)...... EE TEE TL aT ae ae Ce eree: Water, CORPPENNE! Vatree Mreert RENN ger On Mre ON reer? 
Sperry L10ur CO. (COM )ieiks ga slurs t auguacagce eh na sal earavieve te a ckukd ethene Slide bce eaten ea ead 
Weed Lumber C0. 34.5.5.0 a's ekg ccroactanwaviowiaadae alesse Saleh eal edo be eres 6 losees 100 | 102: 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1919. 
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RA ORY ey GE DAMSAL) MC Rciy) Cerne Str (Seen PS Ae eee BOO: h5 cicb es legen aha 
64} 64 | 66] 67); 7O} 80) 85 
1003/ 1014} 100 | 101 ]..... 984 
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RANGE OF SALES AT THE SAN FRANCISCO 3 


US Goverment, 475. sc .cecck eee sew ee oe ee ee oe ace PAGS 6 senate eae 

U.S. Government, Ist Liberty Loan, 3!14%....... 983} 100 | 94 

U. S. Government, Ist Liberty Loan (Conv. De 4% 91 | 934) 89; 

U. S. Government, 2d Liberty Loan, 4% 903) 91g} 89 

U.S. Government, Ist Liberty Loan (Cc Onne yp AY, 913} 93%] 903 

Ls: Government, 2d Liberty Loan (Cony. ), 444%] 90] 923) 893 

ULS. Government, 3d Liberty Loan, 414% Qiveeeeee 93%) 954] 924 

ULS. Government, 4th Liberty Loan, 4lgcn, 2| 934] 90 

U. S. Government, 5th Victory Loan, 434! tbc | 973) 9921 974 

U.S. Government, 5th Victory Loan, Boe aera et 98 | 993] 973 

State of California, S. F. Sea Wall, 45 Dteey eri legen nd its G5 ecm eon Pane abem ees lees ; 
State of California, S. F. Harbor Imp. (1911), 4% (elo [eer Penney Perry aves ewes ren Peres ee 
State of California, S. F. Harbor Imp. (1915), pee ton elietcs cla aclle aes See eM eee oes 
State of California, Highway (1911), 40o..........[00...}....-P0...)0... PB 0..-).0...B 0... 
State of California, Highway (1917), aiges Sys Meas hee Wis see PAV aD Sead Salk, ho a el ose ne Alea ete ae can 

Sa Fe Muhicipila)9 jo. eoanetaledeathaad coves eoeules.es<|eeci lean ke |ae Set nantes) 

S. F. Municipal, tran hee as sehe altbalande Ps erate ase eae ent ae ne od Neg hE lated hse NG edhe 

Sk MNCs OU pice nes kdeaalnea tetas) 6 betel me may (Spe sala edatllls acd od eeea tlle ate de vane 

Associated Oil Co. 509... 0.6 eee saliusea 99 | 98} 
tBay Counties Power oe Oe oud tis eds GS bo aa nee hoe hhewtash se tated, wo ee aee ae li eel at tS ca - 

car Central Gas & Elec. CO Ge ae Rhine de ake otro ates cli oa ates cd 90] 90] 903]...../. . 
tCal. Elec. Generating Co. Ser. <— pd Gee gh hehe eel aha een Pag ee ll ee alee ten one es | 
TCal. Gas & Elec. Gen. M. & C. Ts 50, edie Sine eek 94); 95] 904 O1]..... 91] 90 & 
tCal. Gas & Elec. Unifying, 5%..............2205. 873; 903} 853] 873] 85 | S6i) 8521 38 

Cal. St. Cable Co., Serial, 6%....................).....[.... P00. bee. 100 Soeeefen 
tCal. Telephone & Light Co., 6%.................f.0...f.....f000-f 00. bee oe. 
TC ity MlGCtrie: Con 3 Goce sengsa ont acedeawatead ye. 841} 85] 81] 837 80] 81] so, & 

City Investment Co., 509........ 0... cece ee eee eee “ 88 4} 89 | 893] 873) 90]..... Ss 
tCoast Counties Light & Power, 5%%...............J.....).....0...]).... p00. 80 |. 

East Bay Water Co., Ist Mtg., 5190%G.... 0... 907; 92] 893} 903] 88 | 907 8s? & 

Edison Light & Pow er Co., 6% Ke ethshent tie lo gee & Ges ed a Sree eal ae ees oa ea all ee a ahs coll te dee A ee 

First Federal Trust Co. Bee Oe ee ea T TIE EO, OTTO, | eRe Es emer rrn) (cman CREM, | het ae | 
tGeneral Pipe Line, 6° ........... 0.00 e eee eee 1014} 102 | 100 | 1013] 100 | 1001] 9S, 1x 
TGreat Western Power Co. Oe bene ae etic e tee ae 834) 843] 80] 83] 792} SIP fo! 7 
Home Tel. & Tel. Co. of Spokane, ee re Cane 75 | 743) 743000070... p02... | 

Los Angeles Electric Co., 5%........ 002 eee fee fee pee e pees pee de peewee. o 
tLos Angeles Gas & Elec. Co., Dieu cesta be ore ee eee alee heeoe baat 90 |... |-- 
tLos Angeles Gas & Electric Corp. ahs reac hae QO ey 2 Tinea eRe eo Nh a els | 

Los Angeles Lighting Co., Gtd., 50¢.............-f..... DF Nes hes he eae tenn eden el eect 

Los Angeles Railway Co., 5(9..........2-.500250 Pee. e- TOs Macen ie ahenlce ale secd 

Los Angeles Railway Corp., Re lleidne, casi Dae ediotots malo Wee 60 | 613) 62].....].....[..... _ 

L. A.-Pacifie R. R., Ist Con. Xie Oe Ocean Ande leecher eat eet, Ga sal eel eek: | 

L. A-Pacifie R. R. of G0 Gio en ere taca ees Ne eelfect elle ete cllitea coal ecean tl G23}... 2. 

Market St. Ry., Ist Cons. Mtge., 5%. ence (ena ay 9 (eee 71) 743 764... 1 3 

Miller & Lux, Ist & erode OF i nadia Mao dcnues 102 | 1023) 101 | 102 | 101 | 1013] 101 10: 
tNatomas Co, of Cal., 6° ¢ evcceeeeeeeccceseef FO] TOU 721 76} 72) TOT Tj * 

Northern Cal, Ry. as ee Se ee ee eee ere! (ewe, PU Se! COT N) ME en os) ORE DET PRaRN) nena 

Northern Rv. Co. (of C: on [eee PBN devine [iat adica Pedant 9OH..... O17..... % 
tNorthern Cal. Power Co., 56.0.0... ..00000202000ef....-])....-h.0..-.....-h0 0 at ee 
tNorthern Cal. Power Co., Co Sips exreku de oid aoe 803} 813) 80%} 802] 7 79] Tei ve 

Orpheum T. & R. Co., 6 @.. 0.00 ce ee eee beeen. 98 | 98 | 9831 97] OS] Ob) 

Pacihie Gas Improvement. 4°09..........0.0000000- bee eeedeeeeebe. ce eclee sc Peele eboe ee. betes aos 
Pacific Gas & Blee. Co. 5 C...... 0.0 cece cee ee 813] 833 79] Sis 783} so] 742% 

Pacific Kleetrie Ry. Co., Og tninaes te belle Ok aes, © Acad eed 71 74 7 70) 703 67 TO] 69, a 
TPacifie Tel. & Tel. Co., 5°¢..00000.000.00..0..0..... S6}} 882) 85 873} 8th} Ship si. Ss 

Sacramento Elec. Gas ke ie Decided oi sae ee bile tied shat 90M... .. QQ |. |! 

TS. F. Electrie Ratlwavs, 50G.......0...0..........f.....4....-.....-1.... $002. eee ale ‘ 

San Joaquin Light & Power Co., 5°; aed ee at 85 83 Saye. fe... + 
TSan Joaquin L. & P. Corp (Series A), 6° ee eee 1003 OL U..... Oven ot a eas 9 
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BONDS 


ee Oe i ce Pr | 


Se ee eC fe 2, ce 


K. 

Rie 

Pp, 

_P. Branch Ry. of Cato 66 Ldecriaie ease 

P. R. R. Co., 1st Refunding, « 7 iG Seamh mete 

WP. Co, 20-Year, 496 io vk ee be ea ee ew ees 

8 P. Co. 20-Year Convertible, 5“; 

§. P. Co. (C. P. Collateral), acy 

. PLS. F. Terminal, 4% 

‘perry Flour Co., Ist Mtg. OS Sivctea ti ets 

‘pring V. Water Co., Gen. Mtge., Dak ae iat ob 

Union Oil Co. of Cal., Do pease hatte Met oe one ee 

United Gas & Electric Co., 50 
.nited Railroads of 8S. F., 4° 

Valley Counties Power Co., BC. CSB on sk ee nde & dacoeaheabstetd Nin, G Beet Weceach coil eg Ce et aes Beceem pecaatos 
Vestern Pacific R. R., lst Mtg. De aerate 2 

Nilson & Co., Inc., 69... 06. cece eben eee 


ee i re CC i es CC es Or OC cs Oc 


ao 


eC rs Os 2 


i rs Oc ee 


Fr CC cs 2 ey 


ee ee i eC i cs CC ir cs OC cs Oc co Oc 0 2 


1 $2°¢ Income Tax paid by corporation. 
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Portiand, Oregon 
Main 646 


Google 


482 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


January | February | March 
STOCKS —-—|——— 


WATER | 
East Bay Water Co., A (Pfd.)..................... 773, 813] 73 | 777 693 74:1 7: 
East Bay Water Co., B (Pfd.).....................f0.....00.. ee pee. 17 ee 
Spring Valley Water Co..................000 0000. 70 | 72] 66] 7O] 67 64 | Gs 
GAS & ELECTRIC 
Northwestern Electric (Pfd.)..................0.. 784, 79 ].....4.... i ee ee ee ee | ff 
Northwestern Electric (Com.)....................f0000. 1 oa) (aera! learn! (oeemeee eee 
Pacific Gas & Electric (Ist Pfd.).................. 861) 884] 83 | 864, 83 78, OM 
Pacific Gas & Electric (Com.).................... 55 | 61] 46 | 55}, 44} By de 
Pacific Lighting Corp. (Pfd.)......................fh000. 83 ]..... 831} 80] 803]..... | 
Pacific Lighting Corp. (Com.).................... 140}| 141 | 135 | 139 | 135 13° 
San Joaquin Light & Power Corp. (Pfd.)........... 704; 714l 7O] Fl ]....... ee pe 
San Joaquin Light & Power Corp. (Com.).........[..... DO iss alia tint Patines ee 
Western Power Corp. (Pfd.)....................4.. 72k} 75]..... 727.....] 72ai..... | oe 
Western Power Corp. (Com.)...................00 0.000. DL hicanh eee eae ded ee ees as eee 
INSURANCE 
Fireman’s Fund..................-0 0.00 eceeeeaees 365 | 3773]..... 350 | 349 339 | 3% 
Home Fire & Marine................... 2000000 a ee 46 | 5337] 39 | 46] 44 Hi 
Title Insurance & Guaranty Co...........00 0.0000 fee epee cede ee ec pe eee Pee eee fe ee cep. _ 
Vulcan Fire Insurance...................0..0.000 fee ee ef eee. LGA) Asse TS Be lu 
ANKS 
American National Bank..................0.0 0000 Qe neue Dae aoe 126 aka ohes eka | 134 
Anglo California Trust Co............0....0....0.000f. 000. 1424]..... 1424].....| 144 ]..... 148 
Anglo & London Paris Natl. Bank................. 180 | 181 J..... 164 | 165 167 hu 
Bank of California, N. A...........-.c00ceeceeee ee 200 | 2024} 200 | .201 | 200 eee 
Central National Bank of Oakland................J.....}.....f2....f.... pe...) 220 Pooo.. Deeg 
First National Bank of S. F.............0.......00 fhe ee. 295 |..... 295 f..... 285 [..... : 
French-Amer. Bank of Savings ($80 pd. up)........]..... DAY Ment tl pec) nal tont nor He 
Mercantile National Bank..............0.0.... 000 Pee eee fe epee ee fe ee epee ee epee ee epee e. — 
Savings Union Bank & Trust Co...................f..... 275 |..... 285 |..... SIC 
Union Trust Co. ($800 paid up)........... 0.00.00. peepee fee ee fee ee Pee poe pee, " 
SAVINGS BANKS 
Humboldt Savings Bank................. 000 cence fee eben epee eee (Big | ere eee bere : 
pecurity Savings Banka os .cunrv nd cntod wade shale eee eoee ena 8a eee obese lara. aw) ot 
SUGAR | 
Hawaiian Com’l. & Sugar Co............0......46. 62 | 69| 59) 653] 62] 65] 65! 7 
Hawaiian Sugar Co.....0 0.000000. es 423} 463] 39 | 414, 39] 40] 40. te 
Honokaa Sugar Cosco c2 ee a son ed eo ie 4 ee eee led ta | eves be eevee 7 7e]OT3 OL 
Hutchinson Sugar Plantation....................5. 27 | 301} 24] 28 3] 263] 28 | 3. 
Oahi Sigir CO rcs 04 4244 3s ek ah headwear einen des 421] 463] 383] 4231 41 | 423) 42) 4 
Olas: Stgir CO¢scci eens few abe eee elu wepaneaeae 103} 143} 123} 147 18) 147 130 Ie 
Onomea Sugar Co... 0.00. ee Vo ee i eee eee 643} 72] 72, 9 
Paauhau Sugar Plantation.......0.00....0. 0000065 172] 18i] 16 17 17 183} IS: 2! 
Pioneer Mill Co.......000. 0000000 eee 383| 427 363) 383] 37 | 383) 38: 4 
Union Sugar Co.....0.00 00. ees 563} 603] 49] 58] 493) 55] 33: & 
OIL Rate 
Amalgamated Oil Co......00000000 0000000 cee eee 99 | 106 |} 93 | 104] 963) 100] 92) & 
Associated Oil Cow... occ ee eee 1154} 1243] 107 | 119]] 1103) 1183} 1082 1 
California Oil & Gas Co. (7d5e paid up)........ 0... Pee epee Pee ee eee Pee ee epee ee Be ee: foc 
California Petroleum Corp. (Pfd.)................-J.---. (om) eRe re Deemer) [mreneeten| bomen) [niaes bs 
General Petroleum Corp. (Pfd.).......... 00022 1013} 103 | 100 | 1014] 100 | 1013] 99 10] 
General Petroleum Corp. (Com.)..............006- 153 | 164 | 1333] 157 | 139 | 1493) 133) 14 
North American Oil Cons.................... 0005 1.774{1.874]1. 72411 .82401.72$/1. Q7k 1. $5 : RY, 
Pan-American Pet. & Transportation (Pfd.)........e 0. fee Pee ee fee ee Pewee ele e eee pene | 
Pan-American Pet. & Transportation (Com.)......[.....[.. 00. peee epee ee Pee lee Bee : 
Sterling Oil & Dev. Co.......0.0..000.0........6. PEA) Cee en, er ae 3.00] 3.25] 3.00/3.124] 2 203 ae 
Dion Oil Cov of Cal. t.cn3 ca5k Mase oy naw opae as 1834} 1924] 170 | 184 | 176 | 192 183 1% 
Union Oil Go. of Delaware........0 000.0000 cece ee 32}} 38] 28%} 323] 313) 36} 29, % 
West Coast Oil Co. (Pfd.). o.oo ee ee F224 ABO eh tei ne tenga eho ee claweaes Bhs 
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STOCKS —— 
4 Low | High| Low | High} Low | High] Low | High 
MISCELLANEOUS 
\laska Packers’ Association...............0000000Qe eee AW G4 aos [err UOERES ene (remarar GEN emo 
\merican Gold Dredging Co......................f.005- TON he eae cocerhicea en WSs bea ae hy aed 


‘al. Packing Corp. (Pfd.).............0...0.0.0006. 
“al. Packing Corp. (Com.)........... 0.0.0.0 00 c0 ee 
‘alifornia St. Cable R. R. ($60 paid up) 
». L. Best Gas Traction Co 


1263] 1154 


eC es ee Oe Ce i cc 


Cr Os es sO Co oe 


“‘ederal Telegraph Co 


ee es a es Or i Sr Os Or rr a | 


Iawalian Pineapple Co., Ltd...................... 82]..... 

Tolt Mfg. Co. (Ist Pfd.).................0 0.0.2.0... 101 | 98} 

ttdson Mfg. Co. ($43 paid up)..........:........0.P000-f. 0.0 eee bee Pee dee Pee eed oe. 
catomas Co. of Cal. (Pfd.)....0..00.000.. 000.00... 17 | 15} 

“erie: Auxiliary: Fire Alarm ccs. oli suede daleee elles tals dat aes! beet ewes send he weene 
‘acifie Tel. & Tel. Co. (Pfd.)....0..00.000000.00.. 8831 87} 

‘acifie Tel. & Tel. Co. (Com.)................... 00... OD: Vacs alll Gace oitecodents 

‘hilippine Tel. & Tel. Corp....................... 23) Le dnes 

perry Flour Co. (Pfd.).............0 2.0... 002.002-feaee. OL, Ler. oles eo Dc senceia lle sc 

perrv Flour Co. (Com.).............00 000.0000 000 130 | 1323! 129 

reed Lumber Co..........0.000.00 00000. cece ene FIG 1 150) leet etlect cakes dauden dade vvedleacds 
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DIRECTORY OF DIRECTORS 


The following list contains the name and address, so far as can be 
ascertained, of every person who appears as a director in any of the companies 
represented in this work, with a list of all the companies of which he is a 
director 


Letters have been addressed to each director asking for a full list of 
companies of which he is a director; where the information has been refused 
or no answer received, a star * has been placed opposite the name. Where 
no star appears, the list is official; where the star appears, the information has 
been obtained from other sources. 


Abbot, S. L., 316 Montgomery St. 
Security Savings Bank, Vice-Pres. 


Abbott, William M., Holbrook Bldg. 
Market Street Railway Co. 
Metropolitan Ry. Co. 
San Francisco & San Mateo Electric Railway Co. 
South San Francisco Railroad & Power Co. 
Sutro Railroad Co. 


Adams, F. B., 5 Nassau St., New York. 
Air Reduction Co., Chairman. 
Atlantic Coast Line R. R. 
Atlantic Fruit Co. 

Belt Line Railway of Alabama. 
Chicago, Indianapolis & Louisville R. R. 
International Motor Truck Corp. 
Lima Locomotive Works. 
Louisville & Nashville R. R. 
Morton & Co., Inc. 

New Boston Lands Co. 

Old Dominion Trust Co. 

Union Oil Co. (of Delaware). 
Van Blerck Marine Motor Co. 
Vinton Colliery Co. 

W. A. Harriman & Co. 

West India Sugar Finance Corp. 
Wright Aeronautical Corp. 


*Adam, Thos. B., Santa Maria. Cal. 
Santa Maria Gas & Power Co., Vice-Pres. 


Adamson, Arthur R., Boyle & Slauson Aves., Huntington Park. 
Hercules Foundries, Inc., Vice-Pres. 


Adamson, Balfour D., Balfour, Guthrie & Co., 350 California St. 
Alaska Packers Assn. 
California Packing Corp. 
Shell Oil Co. of Cal. 


*Adamson, R. R., Trust & Savings Bldg., Los Angeles. 
Rindge Land & Navigation Co., Los Angeles. 
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Ainsworth, Dr. F. K., Southern Pacific General Offices, 65 Market St. 
Central Pacific Railroad Co. 
Southern Pacific Railroad Co. 
South Pacific Coast Railway Co. 


*Ainsworth, H. B., Wells Fargo Nevada Nat. Bank. 
Wells Fargo Nevada Nat. Bank, Vice-Pres. 


*Ainsworth, J. C., U. S. National Bank, Portland, Ore. 
Columbia Basin Wool Warehouse Co., Portland. 
Columbia River Ship Building Corp. 
Federal Reserve Bank of Portland. 
Pacific Power & Light Co., Portland. 
Pacific Telephone & Telegraph Co. 
Peninsula Ship Building Co., Portland. 
Portland Cattle & Loan Co., Portland. 
Portland Railway, Light & Power Co., Portland. 
U. S. National’ Bank, Portland, Pres. 


Alanson, Bertram E., 251 Montgomery St. 
Central California Traction Co. 
Northern Fisheries Co., Inc. 


Alberger, W. R., Key System Bldg., Oakland. 
Key System Service Co., Pres. 
Oakland Terminal Co., Pres. 
San Francisco-Oakland Terminal Railways, Vice-Pres. 


*Albers, Mrs. Bernard. 332 Pine St. 
Albers Bros. Milling Co. 


*Albers, Frank, 332 Pine St. 
Albers Bros. Milling Co. 


*Albers, G., 332 Pine St. 
Albers Bros. Milling Co., Pres. 


*Albers, William, 332 Pine St. 
Albers Bros. Milling Co., Vice-Pres. 


Alexander, Jesse B., 201 Citizens National Bank Bldg., Los Angeles. 
Citizens National Bank of Los Angeles. 
. Globe Grain & Milling Co., Los Angeles, lst Vice-Pres. 


| *Alexander, James G. 
Orpheum Circuit, Inc. 


Alexander, W. M., 310 Sansome Bt. 
Alexander & Baldwin, Ltd., Pres. 
California & Hawaiian Sugar Refining Co., Pres. 
Hawalian Commercial & Sugar Co., Vice-Pres. 
Home Fire & Marine Insurance Co. 
Honolulu Consolidated Oil Co., 3rd Vice-Pres. 
Matson Navigation Co., 2nd Vice-Pres. 


Allen, Frederic W., Lee, Higginson & Co., 43 Exchange Place, New York. 
Air Reduction Company, Inc. 
Chicago & Eastern Ill. R. R. Co. 
Colorado Power Co. 

Great Falls Power Co. 

Lima Locomotive Works, Inc. 
Merchant Ship Building Corp. 
Midvale Steel & Ordnance Co. 
Montana Power Co. 

National Surety Co. 

St. Louis-San Francisco R. R. Co. 
Southern Wheel Company. 

Union Oil Co. of Delaware. 
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Allen, William H., Jr., Title Ins. Bldg., Los Angeles. 
Carmel Cattle Co., Los Angeles, Pres. 
Continental Oil Co. of Los Angeles, Vice-Pres. 
Mortgage Guarantee Co., Los Angeles. 

Ojai Oil Co., Los Angeles, 
Security Trust & Savings Bank, Los Angeles. 
Title Insurance & Trust Co., Los Angeles, Pres. 


Allen, Wyatt H., 245 California St. 
Bankers’ Investment Co. 
First Federal Trust Co. 
First National Bank. 
First National Bank of Rio Vista. 
Henry F. Allen, Inc., Pres. 
H. F. Allen Estate Co., Pres. 


Allison, A. B., Merchants National Bank Bldg., Los Angeles. 
Buick Oil Co., Los Angeles. 


*Allison, J. E., Merchants National dais Bldg. 
El Solyo Land Co. 


*Altheimer, Ben, 24 Broad St., New York. 
United Railways Investment Co., Jersey City. 


Ambrose, W. V., Foot of Crosby St., San Diego. 
International Packing, Corp. of Cal., Los Angeles. 
Lakeview Annex Co., Los Angeles. 

Ojai Oil Co., Los Angeles. 
Santa Maria Crude Oil Co., Los Angeles. 


- 


Ames, F. Lothrop, Ames Blidg., Boston. 
American Agricultural Chemical Co. 
Butte and Superior Mining Co. 
Calaveras Copper Co. 
Chicago Junction Railways and Union Stock Yards Co. 
First National Bank of Easton. 
Free Hospital for Women. 
Marysville Dredging Co., Pres. 
North Easton Savings Bank, Pres. 
Old Colony Trust Co. 
Petroleum Heat and Power Co. 
Washington Mills Emery Manufacturing Co. 
Western Power Co., Jersey City. . 
Western Power Corp., New York, Pres. 


Anderson, Alden, Capital National Bank, Sacramento. 
Associated Oil Co. 
Capital National Bank, Sacramento, Pres. 
Central California Traction Co. 
Citizens’ Bank of Oak Park. 
Colfax Bank. 
Fairoaks Bank. 
Placer County Bank, Pres. 
Red Bluff National Bank, Vice-Pres. 
Redding National Bank, Pres. 
Roseville Banking Co., Vice-Pres. 
Sacramento Hotel Co., Pres. 
Sterling Oil & Development Co., Pres. 
Vulcan Fire Insurance Co., Oakland. 


Anderson, Frank B., The Bank of California National Assn. 


Alaska Packers Assn. 
Bank of California National Assn., The, Pres. 
California Gas & Electric Corporation. 
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California & Hawaiian Sugar Refining Co. 
California Packing Corp. 

Fireman’s Fund Insurance Co. 
Hawaiian Commercial & Sugar Co. 
Insurance Exchange. 

Leland Stanford Jr. University, Trustee. 
Miller & Lux., Inc., Vice-Pres., 

Mission Bank, Vice-Pres. 

Natomas Co. of Cal., Pres. 

Pacific Gas & Electric Co. 

San Francisco Gas & Electric Co. 

San Francisco Remedial Loan Assn. 
Spring Valley Water Co. 


United Railroads of S. F. Reorganization Committee. 


Anderson, J. C., Security Bldg., Los Angeles. 


Huasteca Petroleum Co. ' 
Mexican Petroleum Co., Ltd., of Del. 
Pan American Petroleum Co., Vice-Pres. 
Pan American Petroleum & Transport Co. 


*Andrews, Avery D. 


Shell Company of Cal. 


*Andrews, A. M., Hotel Maryland, Pasadena. 


California Hotel Co., Pasadena, Vice-Pres. 


*Andrews, J. S., 666 Market St. 


Madison Realty Co. 
Sacramento Gas Co., Sacramento. 


*Armour, J. Ogden, Chicago, III. 


Sutter Basin Co. 


Armsby, George N.. 454 California St. 


Blair & Company, Inc., Vice-Pres. 
California Packing Corp., Vice-Pres. 
Moredall Realty Co. 

Sussex Realty Co. 


Armsby, J. K., 101 California St. 


Armsby Preserving Co., Pres. 
California Packing Corp., Chairman. 
California Fruit Canners’ Association, Pres. 
Central California Canneries, Pres. 
Consumers Fruit Co., Pres. 

Kings River Packing Co., Pres. 

Rio Vista Canning Co., Pres. 

Selma Canning Co., Pres. 

Southern California Packing Co., Pres. 
Sunkist Co., Pres. 

Western Fruit Packing Co., Pres. 
Visalia Fruit and Land Co., Pres. 


Armstrong, E. D., Hercules, Cal. 


Bank of Pinole, Pinole, Cal. 
Contra Costa Realty Co., Richmond. 


Arnold, C. E., Bakersfield, Cal. 


Illinois Crude Oil Co., Bakersfield. 


Arnstein, W., 305 Hobart Bldg. 


Alexander Boyd Estate Co. 
Bully Hill Mines, Inc., Pres. 


Nevada County Narrow Gauge R. R., Grass Valley. 


Sacramento Valley & Eastern Ry. 


San Francisco-Sacramento Railroad Co., Pres. 


San Ramon Valley R. R., Pres. 
Western Properties & Development Co., Pres. 
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Astley, W., Tajo Bldg., Los Angeles. 
Coiumbia Oil Producing Co., Fullerton. 
Puente Oil Co., Fullerton. 


Athearn, F. G., Balboa Bldg. 
Amador Central R. R., Martell, Vice-Pres. 
Baker-Vawter Co, of Cal., Pres. 
Granberg Meter Co., Vice-Pres. 
L. G. Wolf Company, Vice-Pres. 


Atherton, C. H., Honolulu, T. H. 
Bank of Hawaii, Ltd., Honolulu. 
Castle & Cooke, Ltd., Honolulu. 
E. O. Hall & Son, Ltd., Vice-Pres. 
Ewa Plantation Co. 
Hawaiian Electric Co., Ltd. 
Hawaiian Trust Co., Ltd., Honolulu, Vice-Pres. 
Hawalian Fertilizer Co., Ltd. 
Honolulu Construction & Draying Co., Vice-Pres. 
Honolulu Rapid Transit & Land Co. 
McCabe, Hamilton & Renny Co., Ltd. 
Mutual Telephone Co., Ltd., Ist Vice-Pres. 
Oahu Railway & Land Co. 
Pearl Harbor Traction Co., Ltd. 
Union Mill Co., Pres. 
Walalua Agricultural Co., Ltd. 
Young Bros., Ltd., Vice-Pres. 


Atherton, F. C., Honolulu, T. H. 
American Factors, Ltd. 
Apokaa Sugar Co., Ltd. 
Bank of Hawaii, Ltd. 
Castle & Cooke, Ltd., Vice-Pres. 
Ewa Plantation Co., Vice-Pres. 
Haiku Sugar Co., Vice-Pres. 
Hawalian Electric Co., Ltd., Vice-Pres. 
Hawaiian Trust Co., Ltd. 
Honolulu Star-Bulletin, Ltd., Pres. 
J. B. Atherton Estate, Ltd. 
Kohala Land Co., Vice-Pres. 
Kohala Sugar Co., Vice-Pres. 
Maui Agricultural Co. 
Oahu Sugar Co., Ltd., Honolulu. 
Paia Plantation Co., Vice-Pres. 
Waiahole Water Co. 
Waialua Agricultural Co., Ltd., Vice-Pres. 


*Avila, A. 
Portuguese-American Bank. 


*Ayer, C. F., Oliver Bldg., Boston. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


Bachelder, Carl A., Balboa Bldg. 
Holt Brothers Co. 
Holt Manufacturing Co., The, Stockton. 


*Bachman, Arthur S., S. Bachman & Co., Front & Commercial Sts. 
Orpheum Theater & Realty Co. 
S. Bachman & Co., Pres. 


*Bacigalupi, D. E., 21 Columbus Ave. 
Coiumbus Savings & Loan Soclety. 


*Bacigalupi, Gaetano, Columbus Savings & Loan Society. 
Columbus Savings & Loan Society, Pres. 
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*Bacigalupi, James A., Bank of Italy. 


Bank of Italy, Vice-Pres. 


Bacigalupli, Dr. L. D., 925 Hyde St. 


Bank of Italy. 


*Bailey, E. E. 


Temescal Water Co., Corona. 


Bain, Ferdinand R., 724 8. Spring St., Los Angeles. 


Republic Petroleum Co., Vice-Pres. 
Southern Counties Gas Co., Los Angeles, Pres. 
Southern Counties Gas Security Co., Chicago. 


Baird, W. H., Honolulu, T. H. 


Honokaa Sugar Co., Honolulu, Vice-Pres. 
Pepeekeo Sugar Co., Honolulu, Vice-Pres. 


*Baker, M. P., Santa Maria. 


Santa Maria Gas & Power Co., Santa Maria. 


Baker, Murray M., Peoria, III. 


Holt Manufacturing Co., The, Stockton, Vice-Pres. 
Merchants & Illinois National Bank, Peoria, IIl. 


Baker, Philip S., Baker, Hamilton & Pacific Co., 700 7th St. 


Balch, A. 


Baldwin, 


Baker, Hamilton & Pacific Co., 2nd Vice-Pres. 


C., 805 Garland Bldg., Los Angeles, Cal. 

Auto Club of Southern Cal. 

Bakersfield Gas & Electric Light Co., Vice-Pres. 
Bakersfield & Kern Electric Ry Co., Pres. 
Crags Land Co. 

Fresno City Water Co., Pres. 

Fresno City Water Corp., Pres. 

Kearney Boulevard Heights Co., Pres. 

Kings River Reclamation Co. 

Lerdo Land Co., Pres. 

Midland Counties Gas & Electric Co., Pres. 
Midland Counties Public Service Corp., Pres. 
Midway Gas Co., Vice-Pres. 

Power Transit & Light Co., Pres. 

Producers Gas & Fuel Co., Vice-Pres. 

San Joaquin Holding Co., Pres. 

San Joaquin Light & Power Co., Vice-Pres. 

San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
San Joaquin Power Co. 

Southern California Gas Co., Los Angeles, Vice-Pres. 
Summit Lake Investment Co. 

Valley Natural Gas Co. 


Alexander R., Mills Bldg. 

Denver & Rio Grande R. R., Receiver. 

Denver Union Terminal Railway. 

Indian Valley Ry. Co. 

Pueblo Union Depot & Railroad Co., Pres. 

Rio Grande Junction Railway. 

Rio Grande Southern Railroad, Pres. 

Rio Grande & Southwestern Railroad. 

Salt Lake City Union Depot & R. R. Co., Vice-Pres. 
Standard Realty & Development Co., Vice-Pres. 
Tidewater Southern Ry. Co., Vice-Pres. 
Western Pacific R. R. Co., Vice-Pres, 

Western Realty Co., Pres. 
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Baldwin, A. N., 9 Main St. 
Central California Traction Co. 
New Center Oil Co. 
Northern Oil Co. 
Northwestern Electric Co., Vice-rres. 
Reno Traction Co. 


*Baldwin, F. F., Alaska Commercial Bldg. 
Alexander & Baldwin, Ltd. 
Baldwin National Bank, Vice-Pres. 
East Maui Irrigation Co., lst Vice-Pres. 
Fred Baldwin Memorial Home, Inc. 
Hawaiian Commercial & Sugar Co., Pres. 
Henry P. Baldwin, Ltd. 
Kahului R. R. Co., Pres. 
Maui Land & R. R. Co. 
Nahiku Sugar Co., Vice-Pres. 


Ball, W. F., 410 West 7th St., Los Angeles. 
Bartlett Music Co., Vice-Pres. 
Fullerton Oil Co., Fullerton, Vice-Pres. 
Mortgage Guarantee Co., Los Angeles. 


Ballard, R. H., Edison Bldg., Los Angeles. 
Ballard Bros. Co., Pres. 
Los Angeles Fire Alarm Co., Vice-Pres. 
Santa Barbara Electric Co., Vice-Pres. 
Southern California Edison Co., Vice-Pres. 


Bangs, Benjamin, Kohl Bldg. 
Spring Valley Water Co. 


Banning, Wm., Los Angelc.. 
Santa Catalina Island Co., Los Angeles. 


*Baptista, Jose. Portuguese-American Bank. 
Portuguese-American Bank. 


Barker, W. A., 724 S. Broadway, Lcs Angeles. 
Barker Bros., Los Angeles. 
Chamber of Commerce, Los Angeles. 
Commercial Federation of Southern California. 
Farm Lands Purchasing Company. 
Fullerton: Oil Co., Fullerton. 
Globe Cotton Seed Mills, Los Angeles. 
Hobbs Storage Battery Co., Los Angeles. 
Merchants National Bank, Los Angeles. 
Morris Plan Banking Co., Los Angeles. 


Barlow, C. A., Brower Bldg., Bakersfield. 
Orosi Orange Land Co., Los Angeles. 
Section Twenty-Five Oil Co., Bakersfield. 


Barlow, W. Jarvis, 616 Security Bldg., Los Angeles. 
Dominguez Land Corp., Torrance. 
Security Trust & Savings Bank, Los Angeles. 


Barneberg, J. W., San Luis Obispo. 
Brookshire QOil Co., San Luis Obispo, Pres. 
Commercial Bank of San Luis Obispo, Pres. 
Obispo Oil Co., San Luis Obispo, Pres. 


Barnes, K. B., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Hawalian Pineapple Products Co., Ltd. 
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Barneson, John, Alaska Commercial Bldg. 
American Soda Products Co., Pres. 
Associated Terminals Co., Pres. 
Bankline Oil Co., Pres. 
Continental-Mexican Petroleum Co., Pres. 
Copeck Oil Co., Pres. 

Del Monte Properties Co. 

Dollar Steamship Co. 

General Petroleum Corp., Pres. 
General Pipe Line Co., Pres. 
General Steamship Corporation. 
Muriel Oil Co., Pres. 

National Pacific Oil Co., Pres. 
Panama-Pacific International Exposition Co. 
Residential Development Co. 

San Mateo Improvement Co. 
Santa Barbara Improvement Co. 
State Oil Co. of California, Pres. 
Vishnu Oil Co. 


Barneson, John Leslie, Alaska Commercial Bldg. 
American Soda Products Co. 
Associated Terminals Co. 

Bankline Oil Co. . 
Barneson-Hibberd Co. 
Marina Oil Co. 
Trans-Oceanic Co. 


Barneson, Lionel T., 1003 ‘Higgins Bldg., Los Angeles. 
General Petroleum Corp. 
General Pipe Line Co. 
Trumble Refining Co. 


Barrows, R. K., 433 California St. 
California Power & Mfg. Co., Pres. 
Montebello Oil Co., Vice-Pres. 
Oak Ridge Oil Co., Vice-Pres. 
Powder River Gold Dredging Co., Vice-Pres. 


*Barsotti, C., 916 Kearny St. 
Banca Popolare Fugazi. 
Casa Coloniale Fugazi. 


*Barth, W. C., Corona, Cal. 
Corona Cooperative Fumigating Assn., Corona. 
Corona Foothill Lemon Co., Corona. 
Odd Fellows Hall Assn., Corona. 
Orange Heights Fruit Assn., Corona. 


Barthold, R. M., 101 California St. 
California Packing Corp. 
Canners League of California. 
El] Central Orchard Co. 

Rio Vista Canning & Packing Co. 
Visalia Fruit & Land Co. 
Visalia Orchard Co. 


Bartle, John H., Monrovia, Cal. 
First National Bank, Monrovia, Pres. 
First National Bank, Arcadia, Pres. 
Monrovia Savings Bank, Pres. 
Monrovia Telephone & Telegraph Co., Pres. 
Southern Counties Gas Co., Los Angeles. 
Spinks Crude Oil Co., Vice-Pres. 


*Baruch, Roland. 
Great Western Milling Co. 
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Baruh, J. Y., Zellerbach Paper Co., Los Angeles. 
Zellerbach Paper Co. 


“parun, Marcus M., Englander Drayage & Warehouse Co., 635 Battery St. 
Englander Drayage & Warehouse Co., Vice-Pres, 
National Paper Products Co. 
Zellerbach-Levison Co. 
Zellerbach Paper Co. 


Bassett, H. F., Loma Prieta Lumber Co., Nevada Bank Bldg. 
Central Lumber Co., Gilroy. 
Consolidated Bituminous Rock Co. 
Gilroy Commercial Co. 
Southern Pacific Milling Co. 


*Bates, Gladys M., 311 California St. 
Roberts Island Farms Co. 


*Bates, H. S., 311 California St. 
Roberts Island Farms Co., Pres. 


Baumgartner, A. C., 112 Market St. 
Granite Water Co., Pres. 
Hawaiian Pineapple Co., Ltd., Vice-Pres. 
Seaboard National Bank. : 


Baurhyte, William, 645 So. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, Vice-Pres. 


*Baxter, Thomas F., Holt Mfg. Co., Stockton. 
Holt Manufacturing Co., The, Stockton. 


*Beal, R. R. 
Federal Telegraph Co 
*Beall, C. W. 


Mt. Whitney Power & Electric Corp. 


Beamer, R. F., Shreve Bldg. 
Philippine Plantation Co., Vice-Pres. 
Philippine Telephone & Telegraph Corp., Vice-Pres. 


*Beardsley, C. A., Fitzgerald, Abbott & Beardsley, Oakland Bank of Savings 
Bldg., Oakland. 
Alameda City Land Co. 
Berkeley Thousand Oaks Realty Co. 


*Beck, Martin. 
Orpheum Circuit Inc., Pres. 


*Beckett, Dr. W. W., Pacific Mutual Life Bldg., Los Angeles. 
California Delta Farms, Inc. 
California Hospital Co., Los Angeles. 
Central Business Properties. 
Citizens Trust & Savings Bank, Los Agwelen: 
Pacific Mutual Life Insurance Co., Los Angeles. 7 
Seaside Water Co. 
Sinaloa Realty Co. 


*Bedford, Alfred C., 26 Broadway, New York. 
American Power & Light Co., New York. 
East Ohio Gas Co., Cleveland, Vice-Pres. 
Klectric Bond & Share Co., New York. 
Electrical Utilities Corp., New York. 
Great Western Power Co. of Calif. 
Guaranty Trust Co. of New York. 
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Hope Natural Gas Co., Pittsburgh. 


N. Y. Produce Exchange Safe Deposit & Storage Co. 


Pennsylvania Water & Power Co., New York. 
Peoples Gas Co., The, Pittsburgh. 

Pratt and Lambert, Inc., Buffalo. 

River Gas Co., The, Pittsburgh. 

Self Winding Clock Co., Brooklyn. 

Standard Oil Co. of N. J. 

Thrift of Brooklyn, The. 

Utah Power & Light Co. 

Western Power Corp., New York. 


Beebe, A. M., Bradt & Beebe, 112 Market St. 
Hunt Brothers Packing Co. 


*Begg, W. R., Byrne, Cutcheon & Taylor, New York. 
Wilson & Co., Inc. 


Behan, John E., Spring Valley Water .Co., 375 Sutter St. 
Contention Mines. 
Home Realty Co. 
India Basin Property Owners’ Assn. 
Spring Valley Water Co. 


Behrens, L. P., First National Bank, Redwood City. 
First Naticnal Bank of Redwood City, Pres. 
Redwood City Hotel Co., Pres. 

Redwood City Realty Co. 
Redwood City Transit Co., Pres. 
Redwood City Water Co. 


San Mateo County Savings Bank, Redwood City, Pres. 


West Coast Life Insurance Co. 


Belcher, F. J., Jr.. Van Nuys Bldg., Los Angeles. 
Bank of Coronado, The. 
First National Bank of San Diego, The. 
San Diego Lands, Inc. 


*Belcher, H. A. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fire-Proof Building Co., Los Angeles. 


Beleney, G., 201-205 Washington St. 
French American Bank of Savings. 


*Belgrano, F. N., Banca Popolare Fugazi. 
Banca Popolare Fugazi, Pres. 
Casa Coloniale Fugazi. 
Marine Holding Co. 
Zappettini Perasso Co. 


*Belgrano, F. N., Jr., Banca Popolare Fugazi. 
Western States Life Ins. Co. 


*Bennett, James S., Whittier, Cal. 
Whittier Water Co., Whittier. 


Bennett, O. D., 1015 Security Bldg., Los Angeles. 
American Oilfields Co., The. 
American Petroleum Co., The. 
Fairfield Petroleum Co., Los Angeles. 
Huasteca Petroleum Co., Los Angeles. 
Mexican Asphalt Paving & Construction Co. 
Mexican National Gas Co., Los Angeles. 
Mexican Petroleum Co. of Cal., Los Angeles. 


Mexican Petroleum Co., Ltd., of Del., Los Angeles. 


Mexican Petroleum Corp. 
Mexican Petroleum Corp. of Louisiana. 
Pan American Petroleum Co., Los Angeles. 
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Bentley, C. H., California Packing Corp., 101 California St. 
Alaska Packers Assn. 
California Fruit Canners Assn. 
California Packing Corp. 


*Bentley, R. I., California Packing Corp., 101 California St. 
Alaska Packers Assn., Vice-Pres. 
Bank of California, N. A. 
California Fruit Canners Assn., 2nd Vice-Pres. 
California Packing Corp., Pres. 


Berg, W. M., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The. 


Berger, Otto A., 365 Market St. 
B. & C. Machinery Co., Hayward, Pres. 
Berger & Carter Company, Pres. 
Pacific Tool & Supply Co., Pres. 


Bergerot, J. A., 110 Sutter St. 
French American Bank of Savings. 


Berry, W. F., Mercantile Trust Company. 
San Francisco Development Co. 
Wilson Estate Co. 
Yolo Orchard Co. 


Berton, G. A., Berton & Compton, 519 California St. 
California Central Creamerieg. 


Best, C. L., C. L. Best Gas Traction Co., San Leandro. 
C. L. Best Gas Traction Co., Pres. 


Betts, A. B., 1330 High St., Alameda. 
H. Liebes & Co. 


Bilicke, Mrs. Gladys, Citizens National Bank Bldg., Los Angeles. 
Bilicke-Rowan Commercial Building Co., Los Angeles. 
Century Building Co., Los Angeles. 
Commercial Fireproof Building Co., Los Angeles, 


Bishop, E. F., C. Brewer & Co., Ltd., Honolulu, T. H. 
Bank of Hawaii, Ltd., Vice-Pres. 
Catton, Neil & Co., Ltd. 

C. Brewer & Co., Ltd., Honolulu, Pres. 
Hawalian Agricultural Co., Vice-Pres. 
Hawaiian Fertilizer Co., Ltd. 

Hilo Sugar Co. 

Honomu Sugar Co., Pres. 

Mutual Telephone Co., Ltd., Pres. 
Olowalu Co. 

Onomea Sugar Co., Honolulu, Pres. 
Pepeekeo Sugar Co., Pres. 

Sugar Factors Co., Vice-Pres. 
Wailuku Sugar Co., Vice-Pres. 
Waimanalo Sugar Co. 


Bishop, James H., Whittell Bldg. 
City Street Improvement Co., Vice-Pres. 
San Francisco & McKittrick Oil Co. 
Sisquoe Investment Co., Vice-Pres. 
Thomas B. Bishop Co., Pres. 


*Bishop, Roy N., Palace Hotel. 
Palace Hotel Co. 
Sierra Ry. Co. of Cal. 
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Bissinger, S., Front & Jackson Sts. 
Bissinger & Co., Pres. 
French American Bank of Savings. 
Legallet Hellwig Tanning Co. 
Mt. Zion Hospital. 
State Commission Market of Cal. 


*Black, H. Spens, c/o Crown Willamette Paper Co., Alaska Commercial Bldg. 
Black & White Co., Pres. 
Crown Willamette Paper Co. 


*Blair, C. Ledyard, Blair & Co., 24 Broad St., New York. 
Western Pacific R. R. Corp. 


Blanchard, N. C., Laton, Cal. 
Laguna Lands (Inc.), Fresno. 


Blankenburg, G. B., lst National Bank Bldg. 
The Richmond Co. 


Blankenhorn, David, Van Nuys Bldg., Los Angeles. 
Blankenhorn-Hunter Co., Pres. 
Blankenhorn-Hunter-Dulin, Pres. 

Corona Foothill Lemon Co., Vice-Pres. 
Fresno Canal & Land Corp. 

H. G. Chaffee Company. 

Hunter Fireproof Storage Co. 

Orian Realty & Building Co. 

Robert Brunton Studios, Inc. 

San Diego Lands, Inc., Pres. 

San Joaquin Valley Farm Lands Company. 
Santa Catalina Island Co. 

Sweetwater Water Corporation, Vice-Pres. 
Wilmington Transportation Co. 


Bledsoe, Benjamin F., Federal Bidg., Los Angeles. 
West Coast Life Insurance Co. 


Bliss, C. T., Southern Pacific Bldg. 
Lake Tahoe Railway & Transportation Co., Vice-Pres. 
Sierra Realty Co., Pres. 
Tahoe Mercantile Co., Pres. 


*Bliss, Duane L., Jr., Spanish Ranch, Quincy P. O. 
Glenbrook Improvement Co.,: Glenbrook, Nev. 
Lake Tahoe Ry. & Transportation Co. 
Spanish Peak Lumber Co. 


Bliss, Mrs. Elizabeth T., Southern Pacific Bldg. 
Lake Tahoe Railway & Transportation Co., Pres. 


*Bliss, W. P., Bernardsville, N. J. 
Southern Pacific Co. 


Bliss, W. S., 433 California St. 
Belvedere Land Co. 
Carson & Tahoe Lumber & Fluming Co. 
Lake Tahoe Railway & Transportation Co. 


Bloch, Louis, 702 Alaska Commercial Bldg. 
Crown Columbia Paper Co., Vice-Pres. 
Crown Graphite Co. of Mexico. 
Crown Willamette Paper Co., Vice-Pres. 
Fioriston Commercial Co., Pres. 
Floriston Pulp & Paper Co. 
Great Western Electro Chemical Co. 
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Marven Co. 

Pacific Coast Supply Co., Pres. 

Pacific Mills, Ltd. 

Pioneer Rubber Mills. 

Schwabacher-Frey Stationery Co. 

Sierra Fluming Co., Pres. 

Tulare Mining Co. 

Western Bag & Paper Co., Pres. 

Western Transportation & Towing Co., Pres. 


Blyth, Charles R., Blyth, Witter & Co., Merchants Exchange Bldg. 
Blyth, Witter & Co. 
Mt. Whitney Power & Electric Corp., New York, Vice-Pres. 


Boal, John E., 1st National Bank Bldg., San Diego. 
Orchard Operating Co., Pres. 
San Diego Lands, Inc., Vice-Pres. 
Sweetwater Water Corporation, Pres. 


Boardman, George C., 28 Montgomery St. 
Merchants National Bank of San Francisco. 
Orosi Farms, The. 


*Bocqueraz, Leon, French American Bank of Savings. 
Bank of St. Helena, The 
Federal Telegraph Co. 
French American Bank of Savings, Pres. 
Western Industries Co. 


*Bocqueraz, R., 110 Sutter St. 
French American Bank of Savings. 


Boggs, P. N. 
Union Tool Co., Torrance. 


Bogue, C. B., Willows, Cal. 
Title Insurance & Guaranty Co., Vice-Pres. 


Boitano, Luigi, 626 Front St. 
Italian-American Bank. 


Bolt, F. C., Union National Bank, Pasadena, Cal. 
California Delta Farms, Inc. 
Newlove Oil Co. 
Union National Bank, Pasadena, Cal. 
Union Oil Co., Los Angeles... 
Union Trust & Savings Bank, Pasadena, Cal. 


Bonbright, Irving W., 25 Nassau St., New York. 
American Utilities Co. 
Bonbright & Co., Inc., New York, Vice-Pres. 
Electrical Utilities Corp. 
Guanajuato Power & Electric Co. 
Lehigh Power Secs. Corp. 
United Utilities Co. 
Utah Securities Corp. 
Western Power Co. 
Western Power Corp., New York. 


Booth, F. E., 110 Market St. 
F. E. Booth Company, Pres. 


*Booth, G. D., 110 Market St. 
F. EF. Booth Company. 


Bostwick, R. M., Griffith-McKenzie Bldg., Fresno. 
Burrel Ditch Co., Fresno. 
First National Bank, The, Laton. 
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Laguna Lands (Inc.), Fresno. 

Stinson Canal & Irrigation Co., Fresno. 
Summit Lake Investment Co., Fresno. 
Turner Ditch Co., Fresno. 


Bothin, Henry E., 604 Mission St. 
Bothin Real Estate Co., Pres. 
California Wine Assn. 

East Bay Water Co. 

Judson Mfg. Co., Pres. 

Marin County Water Co. 

Natomas Co. of Cal. 

Ocean Shore R. R. Co. 

Pacific Gas & Electric Co. 

San Francisco Gas & Electric Co. 
Sausalito Land & Ferry Co. 


*Bottomley, A. W. T., Honolulu, T. H. 
American Factors Co., Ltd. 
Associated Charities. 

Audit Co. of Hawaii, Ltd. 

Bank of Bishop & Co., Ltd., The 
Bishop Trust Co., Ltd., Honolulu. 
Hanalei Land Co., Ltd. 

Hawaii Consolidated Ry., Ltd. 
Hawaiian Sugar Planters’ Assn. 
Kalihikai Land Co., Ltd. 
Kekaha Sugar Co., Ltd. 
Kipahulu Sugar Co. 

Koloa Sugar Co., The. 

Lahaina Agricultural Co., Ltd. 
Leahi Home, The. 

Lihue Plantation Co., Ltd., The 
Oahu Railway & Land Co. 
Oahu Sugar Co., Ltd. 

Olaa Sugar Co., Ltd., Honolulu. 
Paa Agricultural Co., Ltd. 
Pacific Guano & Fertilizer Co., The 
Pioneer Mill Co., I.td. 
Princeville Plantation Co. . 
Sugar Factors Co., Ltd. 

Waiahi Electric Co., Ltd. 
Waiahole Water Co., Ltd. 
Waimea Sugar Mill Co., The 


*Bouquet, J. E., 914 Macdonald St., Richmond Cal. 
Contra Costa Realty Co., Richmond, Vice-Pres. 


Bourn, W. B., 375 Sutter St. 
Spring Valley Water Co., Pres. 


*Bowen, S. R., Coalinga, Cal. 
Lucile Oil Co., Coalinga. 


*Bowie, John F., Nevada Bank Bldg. 
City Investment Co. 
Mission Cons. Realty Co. 
Universal Electric & Gas Co. 


Bowles, P. E., American National Bank. 
American National Bank, Chairman. 
California-Washington Timber Co. 
East Bay Water Co. 

Electric Dehydrating Co. 

First National Bank of Oakland, Pres. 
First Savings Bank of Oakland, Pres. 
San Francisco-Oakland Terminal Ry. 
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Boynton, Albert E., The Insurance Exchange. 
Coalinga Syndicate Oil Company. 
Columbia Steel Co. 

Consolidated Oil Lands Co. 
Finnell Land Co. 

Hammon Engineering Co. 
Homestead Development Co. 
Keystone Dredging Co. 
Montebello Oil Co. 

Mt. Ida Packing Co. 

Oak Ridge Oil Co. 

Oilfields Svndicate. 

Oroville Orange & Olive Groves, The. 
Plumas Investment Co. 
Spanish Peak Lumber Co. 
Tamalpais Valley Land Co. 
Tehama Irrigated Lands Co. 
Tractor Motors Co. 

Ventura Refining Co. 

West Sacramento Co. 

Yuba Mfg. Co. 

Yuba Products Company. 


*Bozio, O., French-American Bank of Savings. 
French-American Bank of Savings. 


Brackenridge, W. A., Edison Bldg., Los Angeles. 
Huntington Lake Hotel Co., Vice-Pres. 
Kern River Co., Vice-Pres. 
Mentone Power Co., Vice-Pres. 
Pacific Light & Power Co., Vice-Pres. 
Pacific Light & Power Corp., Vice-Pres. 
San Gabriel Electric -Co., Vice-Pres. 
San Joaquin & Eastern R. R. Co., Vice-Pres. 
Santa Barbara Gas & Electric Co., Vice-Pres. 
Santa Barbara & Suburban Ry. Co., Pres. 
Southern California Edison Co., Los Angeles, Vice-Pres. 


*Brackett, W. K., 101 Mission St. 
William Cluff Company. 


*Bradford, A. S., Placentia, Cal. 
First National Bank. Anaheim. 
Placentia National Bank, Pres. 
Southern Counties Gas Co, of Cal., Los Angeles, 3rd Vice-Pres. 
Standard Bond & Mortgage Co., Los Angeles. 
Valley Natural Gas Co., Bakersfield. 


Bradley, F. W., Crocker Bldg. 
Alaska Juneau Gold Mining Co., Pres. 
Alaska Mexican Gold Mining Co., Pres. 
Alaska Treadwell Gold Mining Co., Pres. 
Alaska United Gold Mining Co., Pres. 
Atolia Mining Co., Vice-Pres. 
Bunker Hill & Sullivan Mining & Concentrating Co. » Pres. 
First National Bank, The, Juneau. 
First Territorial Bank, Douglas. 
Mercantile National Bank of San Francisco. 
Mercury Mining Co., Vice-Pres. 
Nevada Petroleum Co., Vice-Pres. 
Ocean Shore R. R., Pres. 
San Francisco Commercial Co., Pres. 
Savings Union Bank & Trust Co. 
Sullivan Mining Co., Pres. 
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*Brand, Herman W., Nevada City, Cal. 


Nevada County Oil Co., Nevada City. 


Brandenstein, M. J., 655 3rd St. 


West Coast Life Insurance Co. 


Bridge, Norman, 1015 Security Bldg., Los Angeles. 


American Conduit Co. of Cal., The. 

American Oilfields Co. 

American Petroleum Co. 

California Petroleum Corp. 

Harbor View Land Co. of Cal. 

Huesteca Petroleum Co. of Maine. 

Mexican Asphalt Paving & Construction Co. 
Mexican Petroleum Co. of California, Los Angeles. 
Mexican Petroleum Co., Ltd., of Del., Vice-Pres. 
Mexican Petroleum Corp. (of Maine). 

Midland Oil Co. 

Midland Oilfields Co., Ltd., of Delaware. 

Pan American Petroleum Co., Los Angeles. 

Pan American Petroleum & Transport Co., Vice-Pres. 
Pan American Petroleum Investment Corp. 
Petroleum Midway Co., Ltd., of Cal. 

Security Trust & Savings Bank, Los Angeles. 


*Briggs, Dr. Solon, 139 S. Euclid Ave., Pasadena. 


Del Rey Oil Co., Pasadena, Vice-Pres. 
Pasadena Building & Loan Assn., Pres. 


Britton, John A., 445 Sutter St. 


Brobeck, 


American Gold Dredging Co. 

American National Bank. 

Boy Scouts. 

California Gas & Electric Corp., Pres. 
Hahnemann Hospital. 

Morris Plan Co. 

Pacific Coast Gas Assn. 

Pacific Gas & Electric Co., 1st Vice-Pres. 
Pacific Improvement Co. 

Panama-Pacific International Exposition Co. 
San Francisco Gas & Electric Co., Pres. 
University of California. 


W. I., Crocker Bldg. 

Biltmore Realty Co. 
California-Oregon Power Co. 

Home Builders Co., The. 

Home Builders, Inc. 

Insular Improvement Co. 

J.D. & A. B. Spreckels Securities Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Monterey County Water Co. 

Morena Park Co. 

Oakland Terminal Co. 

Pacific Coast Borax Co. 

Pajaro Valley Cons. R. R. Co. 
Paraffine Companies, Inc., The. 
Richmond Subdivision Co. 

San Francisco Hotel Co. 

San Francisco- Oakland Terminal Rys. 
Spreckels Sugar Co. 

William G. Irwin Estate Co. 


Brock, Alfred T., National City Co., 424 California St. 


California Telephone & Light Co., Santa Rosa. 
(Continued on next page) 
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National City Co. of Cal. 
Northern Water & Power Co., Pres. 
San Francisco-Oakland Terminal Rys. 


*Broderick, Wm. F., 1 Drumm St. 
California Barrel Co. 


Brown, Bruce F., Paraffine Companies, Inc., The. 
Paraffine Companies, Inc., The. 


Brown, Chester W., Union Oil Bldg., Los Angeles. 
Battle Mountain Mines & Development Co., Vice-Pres. 
Claremont Oil Co., Los Angeles, Vice-Pres. 
La Maced Land & Water Co., Vice-Pres. 
National Products Co., Vice-Pres. 


Brown, David, Miller & Lux, Inc., Merchants Exchange Bldg. 
Miller & Lux, Incorporated. 
Pacific Live Stock Co. 
San Joaquin & Kings River Canal & Irrigation Co., Incorporated. 


Brown, E. A., California National Bank, Sacramento. 
Eleanor Improvement Co., Sacramento. 
Inland Realty Co. 
Marsh Investment Co. 
San Juan Investment Co. 
sutter Basin Co., Sacramento. 


*Brown, Ed. W., 365 Market St. 
Berger and Carter Co. 


*Brown, F. D., Wilmington, Del. 
Du Pont Fabrikoid Co. 
BE. I. du Pont de Nemours Export Co. 
E. I. du Pont de Nemours & Co., Wilmington, Del. 


Brown, H. F., du Pont Bldg., Wilmington, Del. 
du Pont American Industries Corp., Wilmington, Del. 
du Pont Chemical Co., Wilmington, Del., Chairman. 
du Pont Engineering Co., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 


Brown, J. E., Pacific Electric Bldg., Los Angeles. 
City Ry. Co. of Los Angeles. 
Los Angeles Ry. Co. 
Los Angeles Ry. Corp. 


*Brown, Louls C., 147 O'Farrell St. 
Morris Brown Realty Co. 
Orpheum Circuit Inc. 
Orpheum Theater & Realty Co., Vice-Pres. 
16th St. Amusement Co. 


*Brown, T. C., 2234 MacDonald Ave., Richmond. 
The Richmond Co., Inc., Pres. 


Browne, C. W., Monadnock Bldg. 
Walker-Robertson Company, Dallas, Texas. 
William Cluff Co. 


Brownell, E. E., 1700 Broadway. 

Crown Willamette Paper Co. 

H. & W. Pierce, Inc. 
Bruce, Robert, 2546 Jackson St. 

California Pacific Title Insurance Co. 
Buchan, M. A., Palo Alto, Cal. 

Alta Mesa Cemetery Assn. 

Federal Reserve Bank of S. F. 


First National Bank of Palo Alto, Pres. 
Palo Alto Hardware Co. 
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Buck, Frank H., 58 Sutter St. 
Arcturus Oil Co. 
Associated Oil Co. 
Belridge Oil Co. 
Booth-Kelly Lumber Co., Eugene, Ore. 
Broadway Bank, The, Oakland. 
Buck Estate Co. 
Frank H. Buck Co., Pres. 
Rodeo Land & Water Co. 
Salt Lake Oil Co. 
Shasta Copper Exploration Co. 
West Coast Oil Co. 


*Buck, John A., 503 Market St. 
Hakalau Plantation Co. 
Honolulu Consolidated Oil Co., Ist Vice-Pres. 
Honolulu Plantation Co., Pres. 
Hutchinson Sugar Plantation Co., Pres. 
Lake View Oil Co. 
Matson Navigation Co., Vice-Pres. 
National Ice & Cold Storage Co. 
Paauhau Sugar Plantation Co., Pres. 
Pacific Vinegar & Pickle Works. 
San Francisco Savings & Loan Society, The, Pres. 
United Railroads of S. F. 


*Buck, John A., Jr., 503 Market St. 
Honolulu Plantation Co. 
Mason Distilling Co., Pres. 


*Buck, Walter E. 
Anglo & London Paris National Bank. 


Buckbee, Spencer C., 151 Sutter St. 
California Insurance Co. 
Cypress Lawn Cemetery Assn. 


Buckley, D. J.. The Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society, The. 


*Buckner, E. G., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Del., Vice-Pres. 


*Buethe, Wm. C., Wilson & Co., Inc., Chicago. 
Wilson & Co., Inc. 


Bulla, Robert N., 404 H. W. Hellman Bldg., Los Angeles. 
Bank of Italy, Los Angeles. 
Central Oil Co., Los Angeles. 
Chamber of Commerce of Los Angeles. 
East Whittier Oil Co., Los Angeles. 
Inglewood Park Cemetery Assn., Los Angeles. 
Pan American Hardwoods Co., Los Angeles. 
Security National Bank, Los Angeles. 
Southern California Loan Assn., Los Angeles. 
Southwest Museum, Los Angeles. 


Bullock, John T., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


Burchard, Anson W., 120 Broadway, New York. 
American Gas & Electric Co. 
American Power & Light Co. 
Bully Hill Copper Mining & Smelting Co. 
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California Electric Generating Co. 
Carolina Power & Light Co. 

‘ Central States Electric Corp. 
Electric Investment Corp. 
Electrical Utilities Corp. 
Federal Utilities, Inc. 
General Electric Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Mahoning & Shenango Ry. & Light Co. 
Mohawk Gas Co. 
Republic Railway & Light Co. 
Schnectady Illuminating Co. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 
Worthington Pump & Machinery Corporation. 


Burmister, R. B., Savings Union Bank & Trust Co. 
California Pacific Title Insurance Co. 
Lux School of Industrial Training, Vice-Pres. 
Savings Union Bank & Trust Co., Vice-Pres. 


Burr, E. C., 1722 Vallejo St. — 
Baden Co., Pres. 
El Dorado Oil Works, Vice-Pres. 
Savings Union Bank & Trust Co. 


Burtis, P. T., Hale Bros., Inc., Sacramento, Cal. 
Panama Realty Co. 


*Butterworth, William, Moline, III. 
Humboldt Transit Co., Pres. 


*Byllesby, H. M., 208 S. La Salle St., Chicago. 
Appalachian Power Co., Pres. 
Bellingham Bay & Northern R. R. 
Chicago Grand Opera Co. 
Civic Federation of Chicago, Pres. 
Electrical Utilities Corp. 
Everett Gas Co., Pres. 
Flathead Valley Water Power, Pres. 
Fort Smith Light & Traction Co., Vice-Pres. 
H. M. Byllesby & Co., Pres. 
Interstate Light & Power Co. 
Louisville Gas & Electric Co. 
Louisville Gas Co., Vice-Pres. 
Minneapolis General Electric Co., Pres. 
Mobile Electric Co. 
Muskogee Gas & Electric Co., Pres. 
Northern Idaho & Montana Power Co., Pres. 
Northern States Power Co., Pres. 
Oklahoma Gas & Electric Co., Pres. 
Ottumwa Ry. & Light Co., Vice-Pres. 
Public Securities Co. 
Pueblo & Suburban Traction & Lighting Co. 
San Diego Consolidated Gas & Electric Co., Vice-Pres. 
Securities Exchange Co., Pres. 
Standard Gas & Electric Co., Pres. 
Tacoma Gas Co., Vice-Pres. 
Tennessee Ry., Light & Power Co., Vice-Pres. 
Western States Gas & Electric Co., Pres. 


*Caglieri, G. E., 21 Columbus Ave. 
Bank of Italy. 


Caire, Arthur J., 573 Market St. 
Donohoe-Kelly Banking Co. 


Google 


DIRECTORY OF DIRECTORS 305 


Calkins, John U., Federal Reserve Bank. 
Federal Reserve Bank of San Francisco, Governor. 


Callery, James D., 435 Sixth Ave., Pittsburgh, Pa. 
Allegheny County Light Co., Pres. 
Alleghany Heating Co. 

Allegheny Steam Heating Co., Pres. 
American Window Glass Co. 

Baraqua Sugar Co., Pres. 

California Ry. & Power Co. 

Consolidated Gas Co., Vice-Pres. 
Consolidated Ice Co. 

Consolidated Storage Co. 

Diamond National Bank. 

Duquesne Light Co., Chairman. 

Equitable Gas Co., Vice-Pres. 

Federal Reserve Bank, Pittsburgh. 

Ohio Valley Water Co. 

Philadelphia Co., Chairman. 

Pittsburgh Rys. Co., Chairman 

Pittsburgh & Fairport Terminal Co., Pres. 
Union Switch and Signal Co. 

United Rys. Investment Co., Jersey City, N. J. 
Westinghouse Air Brake Co. 
Westinghouse Electric & Mfg. Co. 
Westinghouse Machine Co. 


*Calvin, E. E. 
Los Angeles & Salt Lake R. R. Co., 1st Vice-Pres. 


Cameron, George T., Crocker Bldg. 
Chronicle Publishing Co. 
Devils Den Oil Co., Pres. 
Engels Copper Co. 
Los Flores Land and Oil Co. 
Recovery Oil Co., Pres. 
Santa Cruz Portland Cement Co., Pres. 
Sauer Dough Oil Co., Pres. 
Universal Oil Co. 


Campbell, A. J., Honolulu. T. H. 
Consolidated Soda Works Co., Ltd., Pres. 
First American Savings & Trust Co., of Hawaii, Ltd. 
First National Bank of Hawaii, Honolulu. 
Home Insurance Co. of Hawaii. 
Oahu Sugar Co., Ltd., Honolulu. 
Rycroft-Arctic Soda Works Co., Ltd., Pres. 
Waiahole Water Co., Ltd. 


Campbell, W. R. L., 417 Montgomery St. 
Mercantile National Bank. 
Mercantile Trust Company. 


Cannon, John F., Mills Bldg. 
Alaska Mexican Gold Mining Co.’ 
Alaska Treadwell Gold Mining Co. 
Alaska United Gold Mining Co. 
Black Diamond Coal Mining Co. 
California Casualty Indemnity Exchange. 
Carson & Tahoe Lumber & Fluming Co. 
Eureka-Nevada Railway. 
Mills Estate, Inc., Pres. 
Nevada Petroleum Co. 
North American Commercial Co. 
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Pacific Coast Shredded Wheat Co. 

Southern Development Co., Pres. 

Standard Quicksilver Mining Co., Vice-Pres. 
Virginia & Truckee Ry. 


Capwell, H. C., 14th & Clay Sts., Oakland. 
H. C. Capwell Co., Pres. 
Oakland Bank of Savings. 
Oakland Hotel Co. 


*Cardiff, R. L., Santa Cruz. 
Coast Counties Gas & Electric Co. 


Carlston, J. F., Central Nationai Bank, Oakland. 
Archon Co., Oakland. 
California Cotton Mills Co. 
Central National Bank of Oakland, Pres. 
Central Savings Bank, Oakland, Pres. 
C. L. Best Gas Traction Co. 
East Bay Water Co. 
Federal Realty Co., Oakland. 
First National Bank, Livermore. 
Livermore Valley Savings Bank, Livermore. 
Mechanics Bank, The, Richmond. 
Mills College, Oakland. 
Oakland Title Insurance & Guaranty Co. 
San Francisco-Oakland Terminal Rys. 
Vulcan Fire Insurance Co., The, Oakland, Pres. 
West End Consolidated Mining Co., Oakland. 


Carolan, Francis, Mills Bldg. 
Pacific Telephone & Telegraph Co. 
Savings Union Bank & Trust Co. 


*Carpenter, H. H., San Luis Obispo. 
Abstract & Title Bureau... 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


*Carpenter, R. R. M., du Pont Bldg., Wilmington, Del. 
American Nitrogen Co., Vice-Pres. 
Du Pont American Industries, Inc. 
Du Pont Engineering Co. 
Du Pont Fabricoid Co., Pres. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 


*Carpenter, W. S., Jr., du Pont Bldg.. Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Del. 


Carpy, Charles, 110 Sutter St. 
French American Bank of Savings. 


*Carrick, J. R. 
Western States Life Insurance Co. 


Carrier, Craig, H. V. MacMeans & Co., Inc., Merchants Exchange Bldg. 
American Products Corp., Pres. 
Carrier & Braddock, Inc., Pres. 
Craig Carrier Corp... Pres. 
White Duck Clothing Mfg. Co., Inc. 


*Carter, R. A. 
Vernalis Land Co. 


*Cascioni, F. A., 914 Macdonald St.. Richmond, Cal. 
Contra Costa Realty Co., Richmond. 
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Case, H. R., Corona, Cal. 
Corona Foothill Lemon Co., Corona. 


Castle, A. L., Robertson, Castle & Olson, Honolulu, T. H. 
Alexander & Baldwin, Ltd. 
Castle & Cooke, Ltd. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Henry Waterhouse Trust Co., Ltd., Vice-Pres. 
Honokaa Sugar Co., Honolulu. 
Honolulu Construction & Draying Co., Ltd., Pres. 
Honolulu Gas Co. 
Honolulu Rapid Transit & Land Co., Ltd. 
Kahului R. R. Co., Vice-Pres. 
Kapiolani Estate Limited. 
Pearl Harbor Traction Co., Ltd. 


Castle, G. P., Honolulu, T. H. 
Apokaa Sugar Co. 
Castle & Cooke, Ltd., Vice-Pres. 
Ewa Plantation Co. 
Honolulu Rapid Transit & Land Co., 2nd Vice-Pres. 
' §. N. Castle Estate, Ltd., Vice-Pres. 


Castle, W. R., 125-131 Merchant St., Honolulu, T. H. 
Castle & Cooke, Ltd. 
Henry Waterhouse Trust Co., Ltd., vice Pres. 
Honolulu Gas Co., Ltd., Pres. 
Honolulu Rapid Transit & Land Co. 
Kohala Land Co., Ltd. 
Kona Agricultural Co., Ltd., Pres. 
Pearl Harbor Traction Co. 
S. N. Castle Estate, Ltd., Pres. 


Catherwood, D. B. C., 504 Merchants & Mariners Bldg., Philadelphia. 
American Gas & Electric Co., New York. 
California Railway & Power Co., New York. 
Interstate Railways Co., Camden, N. J. 
United Power & Trans. Co., Camden, N. J. 
United Railways Investment Co., Jersey City. 


Cavalier, William, First National Bank Bldg., Oakland. 
Alta Piedmont Land Co. 
Berkeley Country Club. 
Berkeley Marine View Co. 
East Bay Water Co. 
East Piedmont Land Co. 
Humboldt County Land & Development Co. 
Oakland Chamber of Commerce. 
San Joaquin Rice & Land Co. 
- Vulean Fire Insurance Co., Oakland. 


*Cebrian, Edward, 57 Post St. 
General Petroleum Corp. 


*Cebrian, J. C., 1801 Octavia St. 
Pacific Auxiliary Fire Alarm Co. 


Cebrian, Louis de L., 57 Post St. 
Pacific Telephone & Telegraph Co., The. 


*Center, George L., 660 Market St. 
John Center Co., The, Pres. 
Mission Bank. 

Mission Savings Bank. 


Chaffee, F. E., 387 So. Broadway, Pasadena. 
Acme Stores Corporation. 
H. G. Chaffee Co., Los Angeles. 
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*Chaffee, H. G., 387 So. Broadway, Pasadena. 
H. G. Chaffee Co., Los Angeles, Pres. 


*Chaffee, Una D., 387 So. Broadway, Pasadena. 
H. G. Chaffee Co., Los Angeles, Vice-Pres. 


Chaffey, A. M., Hibernian Blidg., Los Angeles. 
Bank of Santa Monica. 
Chaffey College Fund, Trustee. 
Harvard School. 
Hibernian Savings Bank, Los Angeles, Vice-Pres. 
Home Savings Bank, Los Angeles, Pres. 
Union Security Co. of Los Angeles, Pres. 
Whittier Water Co., Whittier, Vice-Pres. 


*Chaffey, George, Whittier, Cal. 
Hibernian Savings Bank, Los Angeles, Pres. 
Union Security Co., Los Angeles, Vice-Pres. 
Whittier Water Co., Whittier, Pres. 


Chaffey, J. B., 205 N. Greenleaf Ave., Whittier, Cal. 
Whittier Water Co., Whittier, Cal. 


*Chamberlain, Selah, Mills Bldg. 
San Francisco Remedial Loan Assn., Pres. 


*Chandler, A. J. 
Pacific Finance Corp., Los Angeles. 


Chandler, Harry, Los Angeles “Times,” Los Angeles. 
American Engraving Co. 
Automobile Club of Southern California, Los Angeles. 
Big Conduit Land Co. 
Bond & Mortgage Insurance Co., Los Angeles. 
California Mexico Land & Cattle Co. 
Carmel Cattle Co. 
Colorado River Land Co. 
Columbia Oil Producing Co., Fullerton. 
Esperanza Timber Co. 
First National Bank, Owensmouth. 
First National Bank, Van Nuys. 
Imperial Valley Farm Lands Assn., Los Angeles. 
L. D. Powell Law Book Co., The, Los Angeles. 
Los Angeles Athletic Club. 
Los Angeles Pacific Navigation Co., Los Angeles. 
‘Los Angeles Suburban Homes Co. 
National Pacific Oil Co., Los Angeles. 
Pacific Coast Sales Book Co., Los Angeles. 
Phoenix R. R. of Arizona. 
Puente Oil Co. 
Ramona Acres Co. 
Rowland Cattle Co. 
Rowland Land Co., Los Angeles. 
San Fernando Mission Land Co., The. 
Signal Mountain Land & Water Co. 
Tejon Ranch Co., Los Angeles. 
Times Mirror Co., The, Los Angeles. 
Times Mirror Printing & Binding House, The, Los Angeles. 


*Chanslor, J. A., Wells Fargo Bldg. 
Associated Oil Co. 
New Richmond Land Co. 
Sterling Oil & Development Co., Vice-Pres. 
Stone Canon Coal Co., Pres. 
West Coast Oil Co. 
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Chapin, F. E., Peninsular Ry. Co., San Jose. 
Peninsular Ry. Co. 
San Jose Railroads. 


Chapman, W. B., 34 W. DeLa Guerra, Santa Barbara. 
Santa Barbara Telephone Co. 


*Chappellet, F., 1003 Higgins Bldg., Los Angeles. 
Alberta Midway Oil Co. 
General Petroleum Corp. 


Chase, H. B., Riverside, Cal. 
Chase Nursery Co., The, Riverside. 
National Orange Co., Riverside. 
Riverside Highland Water Co., Riverside. 
Temescal Water Co., Corona. 


*Chevesich, E. V., Sutter & Grant Ave. 
Raphael Weill & Co., Incorporated. 


Chickering, Allen L., Merchants Exchange Bldg. 
American River Electric Co. 
Bass-Hueter Paint Co. 

Hunt Bros. Co. 

Hunt Brothers Packing Co. 
Pratt-Low Preserving Co. 

Santa Barbara Telephone Co. 
Schmidt Lithograph Co. 

Seaboard National Bank. 

Western States Gas & Electric Co. 


Christeson, A., 85 2nd St. 
American Railway Express Co., Vice-Pres. 
San Francisco Remedial Loan Assn. 
Wells Fargo Nevada National Bank. 


Christenson, Edwin A., 110 Market St. 
Anglo & London Paris National Bank. 
San Francisco Savings & Loan Society, The. 
Sudden & Christenson, Pres. 


Christopher, L. J., Wilcox Bldg., Los Angeles. 
Citizens National Bank. 
Consolidated. Realty Co. 
Continental Oil Co., Los Angeles. 
Continental Securities Co. 
Fidelity Savings & Loan Ass'n. 
L. J. Christopher Co. 
Los Angeles Creamery Co. 
Provident Mutual Building-Loan Ass’n. 


*Church, Norman N. 
Pacific Finance Corp., Los Angeles. 


Churchill, J. W., Yreka, Cal. 
Ashland Electric Power & Light Co., Pres. 
California-Oregon Power Co., Vice-Pres. 
Churchill Co. 
Rogue River Electric Co., Pres. 
Siskiyou Electric Power & Light Co., Pres. 


*Clark, C. W., San Mateo, Cal. 
Del Monte Properties Co. 
Hibernia Savings & Loan Society. 
Los Angeles & Salt Lake R. R. Co. 
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Clark, Edward H., Hearst Estate, Hearst Bldg. 
American Metal Co., Ltd., New York. 
Babicora Development Co. 

California Pacific Title Insurance Co. 

Cerro de Pasco Copper Corp., New York. 

Cerro de Pasco Ry. Co., New York. 

Columbia Trust Co., New York. 

Eureka Mining Co. of Chihuahua. 

Homestake Mining Co. 

National Surety Co., New York. 

Old Point Comfort Improvement Co., New York. 
Rocky Mountain Realty Co., New York. 

Santa Eulalia Mining Co. 


Clark, E. W., Union Oil Bldg., Los Angeles. 
Claremont Oil Co., Los Angeles. 
Commercial Bank, San Luis Obispo, Vice-Pres. 
County Bank, San Luis Obispo. 
Mission Transportation & Refining Co., Vice-Pres. 
Morris Plan Banking Co., Los Angeles. 
Outer Harbor Dock & Wharf Co., Los Angeles, Vice-Pres. 
Pacific Coast Ry. Co., Vice-Pres. 
Producers Transportation Co., Bakersfield. 
Ship Simla Co., Ltd., The (Canada), Los Angeles, Pres. 
Union Oil Co. of Cal., Los Angeles, Vice-Pres. 
Union Oil Co. of Delaware. 
Union Steamship Co., Los Angeles, Vice-Pres. 
Union Tool Co., Torrance. 
Union Transportation Co., Los Angeles, Vice-Pres. 


Clark, G. D., N. Clark & Sons, 116 Natoma St. 
West Coast Life Insurance Co. 


Clark, James N., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
Redlands Water Co. 


Clark, J. Ross, 523 Pacific Electric Bldg., Los Angeles. 
Citizens Trust & Savings Bank, Los Angeles. 
Las Vegas & Tonopah R. R., Pfes. 
Los Alamitos Sugar Co., Vice-Pres. 
Los Angeles & Salt Lake R. R. Co., Vice-Pres. 
Montana Land Co., Vice-Pres. 


*Clark, W. A., 20 Exchange Place, New York. 
Bullfrog Goldfield R. R. Co. 
Butte Electric Ry. Co., Pres. 
Clark Electric Power Co., Pres. 
Clark-Montana Realty Co., Pres. 
Colusa-Parrot Mining & Smelting Co., Pres. 
Elm Orlu Mining Co., Vice-Pres. 
Equator Mining & Smelting Co., Pres. 
Henry-Bonnard Bronze Co., Pres. 
Jerome Power Co. 
Las Vegas & Tonopah R. R. Co. 
Los Alamitos Sugar Co., Pres. 
Los Angeles & Salt Lake R. R. Co., Pres. 
Mayflower Mining Co., Pres. 
Missoula Light & Water Co., Pres. 
Missoula Street Ry. Co., Pres. 
Mogollon Lumber & Timber Co., Pres. 
Montana Land Co., Pres. 
Moulton Mining Co., Pres. 
Natural Mineral Water Co., Pres. 
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Ophir Hill Cons. Mining Co., Pres. 


Pyrenees Gold Mining Co. 
Ravenswood Co., The, Pres. 

St. John & Ophir R. R. Co., Pres: 
T. F. Miller Co., Jerome, Ariz. 


Timber Butte Milling Co., Vice-Pres. 
United Verde & Pacific Ry. Co., Pres. 


United Verde Copper Co., Pres. 
Waclark Realty -Co., Pres. 
Waclark Wire Co., Pres. 

West Mayflower Mining Co., Pres. 
Western Lumber Co., Pres. 


Clark, Walter C., 250 Montgomery St. 
Garfield Co., The, Pres. 
Guarantee Mortgage Co. 


Title Insurance & Guaranty Co., Vice-Pres. 
Clark, Warren D., Williams, Dimond & Co., 310 Sansome St. 


American Hawaiian Steamship Co. 
Bank of California National Assn., 


The 


California & Hawaiian Sugar Refining Co., 2nd Vice-Pres. 
California Cotton Mills Co., Oakland, 2nd Vice-Pres. 


Mission Bank, The. 
Savings Union Bank & Trust Co. 


SIAEKS, R. L., 935 6th St., San Diego, Cal. 


San Diego Consolidated Gas & Electric Co. 


*Clarke, S. A., 101 Mission St. 
William Cluff Co. 


Cline, W. B., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., 


Cluff, Mrs. California, 101 Mission St. 
William Cluff Co., Pres. 


Cochran, George I., Pac. Mutual Life Ins., 
Anglo California Trust Co. 
California Delta Farms, Inc. 


Los Angeles, Pres. 


6th and Olive Sts., Los Angeles. 


Citizens Trust & Savings Bank, Los Angeles. 


Equitable Investment Co. 


Home Fire & Marine Insurance Co. 


Long Beach Bath House & Amusement Co. 
Los Angeles Trust & Savings Bank. 


Los Angeles Union Terminal! Co. 
Maclay Rancho Water Co. 
Middle River Navigation & Canal 


Pacific Finance Corp., Los Angeles. 


Co. 


Pacific Mutual Life Insurance Co., Pres. 
Rindge Land & Navigation Co., Los Angeles, Vice-Pres. 


Rosedale Cemetery Assn. 


Santa Barbara & Suburban Railway Co. 


Seaside Investment Co. 
Seaside Water Co. 


Southern California Edison Co., Los Angeles, Vice-Pres. 


Union Security Co., Los Angeles. 
*Cochran, H. M., Crocker Bldg. 


California Western R. R. & Navigation Co. 


Coffin, John E., Cal. Furniture Co., Los Angeles. 
Consolidated Reservoir & Power Co., Los Angeles. 
Empire Arizona Consolidated Copper Co., Parker, Arizona. 
Laguna Land & Water Co., Los Angeles. 
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Coggeshall, J. E., 105 West Fourth St., Los Angeles. 
Financial Building Corp., Pres. 
Oro Loma Farms Co., Vice-Pres. 
Oro Loma Mutual Irrigation Co., Vice-Pres. 
San Miguel Co. 
William R. Staats Co. 


Cohn, A. J., Foot of Crosby St., San Diego. 
International Packing Corp. of Cal., Vice-Pres. 


Cohn, M. M., Zellerbach Paper Co., 534 Battery St. 
National Paper Products Co. 
Zellerbach Paper Co. 


Cohn, P. C., Folsom, Cal. 
Capital Fire Insurance Co. of California, Sacramento. 


Cole, Charles A., Title Insurance Bldg., Los Angeles. 
Blue Monster Mines Co., Los Angeles, Vice-Pres. 
East San Emidio Oil Land Co., Pres. 
Midway Northern Oil Co., Los Angeles, Vice-Pres. 


Cole, Chas. C., Mills Bldg. 
California Ink Co., Inc. 
Cole-French Company, Pres. 
Considine-Martin Oil Company. 
Texas Oil and Exploration Company. 


Cole, Foster P., Phelan Bldg. 
Cole Investment Co. 
Donohoe-Kelly Banking Co. 


Cole, J. A., 341 S. Brand Blvd., Glendale. 
Continental Oil Co. of Los Angeles. 


Cole, L. M., 1815 Sacramento St.,-Los Angeles. 
American Warehouse & Realty Co. 
Cudahy Walnut Land Co. 
Goodyear Textile Mills Co. 
Hellman Commercial Trust & Savings Bank. 
Herman W. Hellman Building, Inc. 
State Bank of San Pedro. 
Washington Square Land Co. 


*Cole, W. K., Western Mortgage & Guaranty Co., First National Bank Bldg. 
Bank of Concord. 
Bank of Richmond. 
First National Bank of Contra Costa County, Martinez. 
First National Bank of Rodeo. 
Oakland Bank of Savings. 
Vallejo Bank of Savings, Pres. 
Vallejo Commercial National Bank, Pres. 
Western Mortgage & Guaranty Co., Pres. 


*Coleman, John B., 833 Market St. 
Liberty Farms Co. 


Coleman, S. Waldo, Security Savings Bank. 
California Street Cable R. R. Co. 
Coast Counties Gas & Electric Co., Pres. 
Contra Costa Gas Co., Pres. 
Mercantile National Bank of San Francisco. 
Midway Gas Co. 
Security Savings Bank, Pres. 
Union Traction Co., Pres. 


*Collins, L. E., Hotel Marvland, Pasadena. 
California Hotel Co., Pasadena. 
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Comfort, J. V. C., Pacific Mail S. S. Co., 508 California St. 


Record Oil Co. 


*Conlisk, C. W., Merchants Exchange Bldg. 


Alameda Sugar Co. 

A. P. Hotaling & Co. 
California Co., The 
California Terminal Co. 
Concordia Land Co. 
Economic Gas Co., Pres. 
Hotaling Estate Co. 

Napa & Clear Lake Ry. Co. 
Napa & Lakeport R. R. Co. 
San Francisco Gas & Electric Co. 
Santa Cruz Beach Co. 


*Connable, Frank L., 786 du Pont Bldg., Wilmington, Del. 


Atnens Cotton Oil Co., Athens, Tex. 
Austin Powder Co., Cleveland, O. 


E. I. du Pont de Nemours & Co. of Pa., Scranton. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Del. 


Florida Cotton Oil Co., Jacksonville. 
International Mfg. Co., Wilmington, Del. 
Southern Menhaden Co., Jacksonville, Fla. 
Standard Stoker Co., N. Y. 


Northwestern Electric Co. 


*Conway, Wm. P., Guaranty Trust Co., New York. 


Wilson & Co., Inc. 


Cook, W. H., Sutter & Grant Ave. 


Raphael Weill & Company, Inc. 


Cooke, C. H., Honolulu, T. H. 


American Sugar Co. 

Bank of Hawaii, Ltd., The, Pres. 

Bank of Maui, Pres. 

Brewer & Co. 

Charles M. Cooke, Ltd. 

Ewa Plantation Co., Vice-Pres. 

Hawaiian Agricultural Co., Pres. 
Hawaiian Sugar Co., Honolulu, 1st Vice-Pres. 
Hawaiian Trust Co., Vice-Pres. 

Inter Island Steam Navigation Co. 

Kahuku Plantation Co., Vice-Pres. 

Oahu Railway & Land Co. 

Onomea Sugar Co., Honolulu, 1st Vice-Pres. 
Wahiawa Water Co. 

Waialua Agricultural Co.. Vice-Pres. 
Wailuku Sugar Co., Pres. 


*Cooke, R. A., Honclulu, T. H. 


Onomea Sugar Co., Honolulu. 


*Cooper, A. B., Pacitic Telephone & Telegraph Co., 333 Grant Ave. 


Philippine Telephone & Telegraph Corp. 


Cooper, A. S., 771 West 8th St., Riverside. 


Corona Gas & Electric Light Co., Riverside. 
Deseret Water, Oil & Irrigation Co., Riverside. 
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Hillside Water Co., Riverside. 

Holton Inter-Urban Ry., Riverside. 

Imperial Ice & Development Co., The, Riverside 
Interstate Telegraph Co., Riverside. 

Mono Power Co., Riverside. 


*Coover, D. H., 820 Metropolitan Bldg., Denver, Colo. 
Nevada-California Elect. Corp., The, Denver. 
Sierras Construction Co., The, Riverside. 


Coulston, J. B., 130 East Colorado St., Pasadena. 
California Hotel Co., Pasadena, Pres. 
Colton National Bank, Colton, Pres. 
First National Bank, Sierra Madre. 
Foothill Frostless Fruit Co., Pasadena, Vice-Pres. 
National Bank & Trust Co., of Pasadena, Pres. 


Coward, Herbert C., California Salt Co., Mills Bldg. 
Riverside Portland Cement Co. 


Cox, E. H., Weed Lumber Co., First National Bank Bldg. 
California Electric Generating Co. , 
California Pine Box & Lumber Co. 
California Sugar & White Pine Co. 
Federal Reserve Bank of San Francisco. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Madera Sugar Pine Co. 
Raisin City Lumber Co. 
Weed Lumber Co., Pres. 


*Coyne, William, c/o Du Pont & Co., Wilmington, Del. 
Canadian Explosives, Ltd., Montreal. 
Du Pont Engineering Co. : 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
Farmers Bank, Wilmington. 


*Craig, Allen, Fullerton. 
Fullerton Oil Co. 


“Craig, W. B., 310 Sansome St. 
Stanislaus Farms Co. 


*Cram, A. B., Santa Barbara, Cal. 
Santa Barbara Electric Co., Santa Barbara. 


Cram, Frank, Highland, Calif. 
Bear Valley Mutual Water Co. 
Brooklyn Mining Co., Pres. 
Gold Buckle Ass’n., Vice-Pres. 
Independent Ice Co., Vice-Pres. 
North Fork Water Co., Pres. 
Redlands Highlands Exchange, Vice-Pres. 


*Crandell, Walter S., 25 Broad St., New York. 
California Electric Generating Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Iowa Central Ry. Co. 
Missouri, Kansas & Texas Ry. Co. 
Trinity Zinc, Lead & Smelting Co. 


Cranmer, George E., First National Bank Bldg., Denver. 
Nevada-California Electric Corp., The, Denver. 
Nevada-California Power Co., The, Denver. 
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Creed, W. E., Balboa Bldg. 
Big Lagoon Lumber Co., Pres. 
C. A. Hooper & Co., Pres. 
Columbia Steel Co., Pres. 
Contra Costa County Bank, Pres. 
East Bay Water Co., Oakland, Pres. 
Excelsior Investment Co., Pres. 
San Francisco Remedial Loan Assn. 
South Shore Land Co., Pres. 
Tempe Land & Improvement Co., Pres. 
Wells Fargo Nevada National Bank. 


Cressey, Frank A., Jr., 818 Tenth St., Modesto, Cal. 
Modesto Gas Co., Pres. 


Cressey, Josephine, 818 Tenth St., Modesto, Cal. 
Modesto Gas Co. 


Crim, W. H., Monadnock Bldg. 
Abbey Land & Improvement Co. 
Mission Bank. 
Mission Savings Bank. 


Crocker, C. H., H. S. Crocker Co., 565 Market St. 
Alameda Farms Co., Pres. 
Alameda Sugar Co., Pres. 
American National Bank, Vice-Pres. 
H. S. Crocker Co., Inc. 
Italian-American Bank, Vice-Pres. 
Union Sugar Co., 2nd Vice-Pres. 
Warehouse Land & Improvement Co. 


Crocker, Charles T., Shreve Bldg. 
Crocker Estate Co., Pres. 
Crocker Hotel Co., Pres. 
Crocker-Huffman Land & Water Co. 
Crocker National Bank. 
Curlew Ranch Co. 
Paauhau Sugar Plantation Co. 
Promontory Ranch Co. 
San Francisco Art Assn., The, Vice-Pres. 
San Francisco Hotel Co., Vice-Pres. 
San Francisco Institute of Art, Vice-Pres. 
Savings Union Bank and Trust Co. 
William G. Irwin Estate Co. 


Crocker, William H., Crocker National Bank. 
Bay District Land Co., Vice-Pres. 
Burlingame Land & Water Co. 
Burlingame Realty Co. 
Bunker Hill & Sullivan Mining Co. 
California Academy of Sciences, Pres. 
Capay Valley Land Co. 
Carbon Hill Coal Co. 
Children’s Hospital & Training School, ete. 
Crocker Estate Co., Pres. 
Crocker-Huffman Land & Water Co., Pres. 
Crocker Investment Co., Pres. 
Crocker National Bank, Pres. 
Curlew Ranch Co., Pres. 
Episcopal Church Corp. 
Grace Cathedral Corp. 
Humboldt Savings Bank, Vice-Pres. 
Ione Coal & Iron Co. 
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Laguna Blanca Water Co. 

Maria Kip Orphanage. 

Masonic Temple Assn., Pres. 
Metropolitan Life Insurance Co. 
Monterey Co. Water Works, The. 
Morris Plan Co, of S. F., The. 
Mortgage & Loan Corp., Pres. 
Oakland Water Front Co. 

Old People’s Home, Pres. 

Pacific Gas & Electric Co. 

Pacific Improvement Co. 

Pacific Mutual Indemnity Co. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Pacific Telephone & Telegraph Co. 
Palace Hotel Co. 

Parkside Realty Co. 

Promontory Ranch Co., Pres. 
Provident Securities Co., Pres. 
Rocky Mountain Coal & Iron Co. 
San Francisco Remedial Loan Assn. 
Savings Union Bank & Trust Co. 
Scottish Rite Temple Assn., Pres. 
Sierra Ry. Co., Vice-Pres. 

Sperry Flour Co. 

St. Luke’s Hospital. 

United Railroads of S. F. Reorganization Committee. 
University of California, Regent. 
Western States Life Insurance Co. 
Yosemite Valley R. R. 

Young Men's Christian Assn. 
Young Women’s Christian Assn. 


*Crocker, William W.. Crocker National Bank. 
Crocker National Bank, Vice-Pres. 
Santa Cruz Portland Cement Co. 


*Crothers, George E., Superior Court, City Hall. 
Western States Life Insurance Co. 


Crothers, T. G., Chronicle Bldg. 
Western States Life Insurance Co. 


*Crowell, C. T., 901 S. Union Ave., Los Angeles. 
Crowell & Spencer Lumber Co., Long Leaf, La., Pres. 
Empire Redwood Co., Pres. 
Jade Oil Co., Los Angeles. 
Los Angeles Inyo Farms Co., Pres. 
Meridian Lumber Co., Alexandria, La. 
Red River & Gulf R. R., Long Leaf, La. 
Security National Bank, Los Angeles. 


*Crumpton, T. J. 
California Petroleum Corp. 


*Crutcher, Albert, 1111 Merchants Nat’l Bank Bidg., Los Angeles. 
Citizens National Bank, Los Angeles. 
City Railway Co. of Los Angeles. 
Corona Rock Co. 
Los Angeles Ry., The. 
Los Angeles Railway Co. 
Los Angeles Railway Corp. 
Redondo Improvement Co. 
Redondo Water Co. 


Cullingham, James, Central Bldg.. Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles, Pres. 
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Culloden, H. A., Pacific Electric Bldg., Los Angeles. 
Fresno City Ry. Co., Los Angeles. 
Fresno Traction Co., Los Angeles. 
Visalia Electric R. R., Los Angeles. 


Cumberson, M. C., Spear & Mission Sts. 
William Cluff Co. 


Cumberson, P. T., 101 Mission St. 
William Cluff Co., Vice-Pres. 


*Cuneo, Mrs. Annie, 1821 Grant Ave. 
Columbus Savings & Loan Society. 


*Curtiss, G. L., 622 BE. 17th St., Oakland. 
Eaglet Oil Co. 
Junction Oil Co. 
Safety Oil Co. 
Section Five Oil Co. 


Cushing, O. K., First National Bank Bldg. 
First Federal Trust Co., Vice-Pres. . 
First National Bank. 


*Cusick, Wm. H., City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The. Vice-Pres. 


*Cutcheon, F. W. M. 
Western Pacific R. R. Co. 


Dahli, A. L., The Insurance Exchange. 
Finnell Land Co. 
Hammon Engineering Co. 
Montebello Oil Co. 
Oak Ridge Oil Co. 
Oroville Orange & Olive Groves. 
Powder River Gold Dredging Co. 
Yuba Manufacturing Co. 


Dallas, R. W., Coalinga, Cal. 
Lucile Oil Co., Coalinga. 


Daniel, John, Cunard Building, 503 Market St. 
Alaska Commercial Co. 
Arnhold & Co., Inc., B., Pres. 
Daniel Contracting Co., Pres. 
Devils Den Oil Co. 
Gustave Niebaum Co., The, Vice-Pres. 
Holland Land Co. 
Los Flores Oil Co. 
Northern Commercial Co. 
Northern Navigation Co. 
Parkside Realty Co., Vice-Prep. 
Santa Cruz Lime Co. 
Tulare Farms Co., Pres. 


*Danziger, J. M., 1004-5 Security Bldg., Los Angeles. 
Almondal Land Co., Pres. 
American Oilfields Co., Vice-Pres. 
Beverly Hills Public Utilities Co. 
California Petroleum Corp., Vice-Pres. 
Canfield Estate Co. 
Citizens National Bank, Los Angeles. 
Coalinga Oil Co. 
Harbor View Land Co., Pres. 
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Huasteca Petroleum Co., Los Angeles, Vice-Pres. 
Mexican National Gas Co., Los Angeles, Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles, Vice-Pres. 
Midland Oilfield Co., Ltd., Vice-Pres. 

National Oil & Gypsum Co., Pres. 

Pacific Wharf & Storage Co., Los Angeles, Pres. 
Pan-American Petroleum & Transport Co., Vice-Pres. 
Pan American Petroleum Co., Los Angeles. 

Pan American Petroleum Investment Corp. 
Petroleum Transport Co., Vice-Pres. 

Rodeo Land & Water Co., Vice-Pres. 

Ruby Oil Co., Pres. 

Southern Oilfields Co., Vice-Pres. 

30-32 Land Co., Pres. 


*Davidson, A. N., Security Bldg., Los Angeles. 


Davidson Construction Co., The, Los Angeles. 
Electric Laundry, The, Los Angeles. 

Piru Oil & Land Co., Vice-Pres. 

Piru Water Co., Piru. , 

Rice Ranch Oil Co., Los Angeles, Vice-Pres. 


Davis, A. B., Mills Bldg. 


Davis, 


*Davis, 
*Davis, 


*Davis, 


Davis, 


Alaska Douglas Gold Mining Co., Vice-Pres. 
Alaska Juneau Gold Mining Co., Vice-Pres. 
Alaska Mexican Gold Mining Co., Vice-Pres. 
Alaska Treadwell Gold Mining Co., Vice-Pres. 
Alaska United Gold Mining Co., Vice-Pres. 
Black Diamond Coal Mining Co., The, Pres. 
Mercantile National Bank. 

Mercantile Trust Company. 

Mills Estate, Inc., Vice-Pres. 

Moody Estate Co., Vice-Pres. 

Nevada Petroleum Co., Pres. 

North American Commercial Co. 
Registration & Security Co., Vice-Pres. 
Southport Land & Commercial Co., Pres. 
Standard Quicksilver Co., Pres. 


A. J., Corona, Cal. 


Call Lemon Assn. 

Chartus Davis Co. 

Corona City Water Co., Corona. 
Corona National Bank. 


' Temescal Water Co., Corona. 
Blanche, 110 Market St. 


F. E. Booth Company. 


D. G., Sutter & Grant Ave. 


Raphael Weill & Company, Inc. 


E. R., Pacific Electric Bldg., Los Angeles. 


Huntington Lake Hotel Co., Los Angeles. 
Kern River Co., Los Angeles. 

Mentone Power Co., Los Angeles. 

Mt. Whitney Power & Electric Co., Visalia. 
San Gabriel Electric Co., Los Angeles. 
Ventura County Power Co., Oxnard. 


Frank H., Hawley & Davis, 25 Broad St., N. Y. 


Chesapeake & Ohio Northern R. R. Co. 
Chesapeake & Ohio Ry. Co. 
Des Moines & Fort Dodge R. R. Co., N. Y. 
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Hocking Valley Ry. Co. 

Iowa Central Ry. Co., N. Y. 

Minneapolis & St. Louis R. R. Co., N. Y. 
Missouri, Kansas & Texas R. R. Co. 

Newport News Shipbuilding & Drydock Co., N. Y. 
Pittsburg & Shawmut R. R. Co. 

Pittsburg, Shawmut & Northern R. R. Co., N. Y. 
Standard Safe Deposit Co., New York. 

Toledo, St. Louis & Western R. R. Co. 

Western Power Co., Jersey City. 

Western Power Corp., New York. 

White Sulphur Springs, Inc. 


Davis, J. R., University of California. 
Lucile Oil Co., Coalinga, Vice-Pres. 


Davis, W. H., Pacific Mutual Life Bldg., Los Angeles. 
Beverly Hills Corp. 
Bouldin Land Co. 
California Club. 
California Delta Farms, Inc. 
Central Business Properties, Inc. 
Conservative Life Insurance Co. 
Equitable Investment Co. 
Long Beach Bath House & Amusement Co. 
Los Angeles Trust & Savings Bank. 
Madera Canal & Irrigation Co. 
Middle River Navigation Co. 
Pacific Finance Corp. 
Pacific Mutual Indemnity Co. 
Pacific Mutual Life Insurance Co 
Pecos Valley Improvement Co. 
Rindge Land & Navigation Co., Los Angeles. 
Seaside Investment Co. 
Seaside Water Co. 


Davis, W. S., J. B. F. Davis & Son, 240 Sansome St. 
Benicia Shipbuilding Corp. 
Lamoine Lumber & Trading Co. 
Pacific Fire Extinguisher Co. 
Weed Lumber Co. 


Dawes, Rufus C., 111 W. Monroe St., Chicago. 
Metropolitan Gas Co., Pres. 
Southern Counties Gas Co., Los Angeles, 1st Vice-Pres. 


*Day, Carl E. 
Roberts Island Farms Co. 


Dean, W. E., Kohl Bldg. 
California Insurance Co., Vice-Pres. 
Cypress Lawn Cemetery Assn., Pres. 
Virginia & Gold Hill Water Co., Pres. 


Dearin, J. H., 65 Market St. 
Caribou Oil Mining Co. 
Record Oil Co. 


*Deckelman, H. A., 48 Turk St. 
Liberty Farms Co. 


Deering, Charles J., Union Trust Co. 
Columbus Savings & Loan Society, Vice-Pres. 
Eastern Oregon Land Co. 
James G. Walker Co., Pres. 
Philippine Telephone & Telegraph Co. 
Union Safe Deposit Co.,:Pres. 
Union Trust Co. of San Francisco, Pres. 
Wells Fargo Nevada National Bank. 
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DeForest, A. T., U. S. Steel Products Co., Rialto Bldg. 
Sacramento Northern R. R. 
United States Steel Products Co., Vice-Pres. 


*De Forest, Henry W., De Forest Bros., 30 Broad St., New York. 
American Railway Express Co. 
Arizona Eastern R. R. Co. 
Bank for Savings in the City of New York, The 
Delaware & Hudson Co. 
Dubuque & Sioux City R. R. Co. 
Galveston, Harrisburg & S. A. Ry. Co. 
Houston East & West Texas R. R. Co. 
Houston & Shreveport R. R. Co. 
Houston & Texas Central R. R. Co. 
Hudson Trust Co., Hoboken, N. J. 
Illinois Central R. R. Co. 
Land & River Co., Pres. 
Louisiana & Western R. R. Co. 
Morgans Louisiana & Texas R. R. & S. S. Co. 
National Bank of Commerce, New York. 
N. J. & N. Y. R. R. Co. 
Niagara Fire Insurance Co. 
Pacific Mail Steamship Co. 
Southern Pacific Co. 
Texas & New Orleans R. R. Co. 
Tiffany Studios, Pres. 
United States Trust Co. 
Wells Fargo & Co. 
Western Union Telegraph Co., The. 


*Degnan, James E., Security Bldg., Los Angeles. 
Buick Oil Co., Los Angeles, Vice-Pres. 


De Golia, E. B., 201 Sansome St. 
Butte & Plumas Ry. Co., Oroville. 
El Oro Dredging Co. 
Marsh & McLennan of Cal. 
Pacific Transport Co. 
Truckee Lumber Co., Oroville. 
Vickery Building Corporation. 
Western Transport Co. 


DeGuigne, C., 502 California St. 
California Oregon Power Co. 
Donohoe-Kelly Banking Co. 
Parrott Investment Co. 

San Francisco Sulphur Co., Pres. 
Stauffer Chemical Co., Pres. 
Western Industries. 


*Demartini, Luigi, 125 Clay St. 
Italian-American Bank. 


*De Martini, Walter J., Mills Building. 
Columbus Savings & Loan Society, Vice-Pres. 


*Deming, E. A., 332 Pine St. 
Albers Bros. Milling Co. 


Denicke, Frederick A., Nevada Bank Bldg. 
Ocean Shore R. R. Co. 
United Milk Co. 


Denman, A. C., Jr., So. Cal. Iron & Steel Co., Los Angeles. 
Security National Bank, Los Angeles. 
Security Trust & Savings Bank, Los Angeles. 
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Southern California Iron & Steel Co., Los Angeles, Pres. 
Southwestern Ore Co. 


Steel & Iron Investment Co., Pres. 


*Denison, Bert M., 332 Pine St. 
Albers Bros. Milling Co. 


*Dennis, John B., Blair & Co., 24 Broad St., New York. 
Western Pacific R. R. Co. 


De Pichon, X., 503 Market St. 
French American Bank of Savings. 


Detert, W. F., 995 Market St. 
Amador Limerock Co., Pres. 
Bank of Amador County. 
Bunker Hill Cons. Mining Co., Pres. 
Ethel D. Co. 
Mercantile National Bank of San Francisco. 
Mercantile Trust Company of San Francisco. 
Pacific Portland Cement Co., Cons. 


Detrick, G. F., Mills Bldg., San Francisco. 
Sacramento Northern R. R., Pres. 


Devlin, Robert T., Devlin & Devlin, Sacramento. 
California National Bank, Sacramento. 
California Trust & Savings Bank, Sacramento. 
Del Paso Hop Co. 

Sutter Basin Co., Sacramento. 


*Deviin, William H., Devlin & Devlin, Sacramento. 
Sutter Basin Co. 


Dibblee, B. H., E. H. Rollins & Sons, 300 Montgomery St. 
Coast Valleys Gas & Electric Co. 
E. H. Rollins & Sons. 
Petaluma & Santa Rosa R. R. Co. 
St. Luke’s Hospital. 


Dibblee, T. W., Merchants National Bank Bldg. 
California Shorthorn Breeders’ Assn. 
Central Bank, Santa Barbara, Pres. 
Merchants National Bank, Vice-Pres. 
Union National Bank, San Luis Obispo. 


*Dicey, E. C., Washington Bldg., Los Angeles. 
Dominguez Land Corp., Torrance. 


*Dickey, Charles H., Maryland Meter Co., Baltimore, Md. 
Maryland Meter Co., Baltimore, Pres. 
Southern Counties Gas Co. of Cal., Los Angeles, 2nd Vice-Pres. 


*Diehl, John F., 827 State St., Santa Barbara. 
Santa Barbara Electric Co., Pres. 


*Diericx, A. C., Matson Navigation Co., 120 Market St. 
Honolulu Consolidated Oil Co., Pres. 
Matson Navigation Co. 


*Dillingham, H. G., Stangenwald Bldg., Honolulu. 
Army National Bank of Schofield Barracks, T. H. 
B. F. Dillingham Co., Ltd., The. 
Kauai Electric Co. 
Kauai Fruit and Land Co. 
Kauai Railway Co. 
McBryde Sugar Co., Ltd. 
Oahu Railway & Land Co. 
Olaa Sugar Co., Ltd. 
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*Dillingham, W. F., Honolulu, T. H. 
American Factors, Ltd. 
Bank of Hawaii, Ltd., Honolulu. 
California Feed Co., Vice-Pres. 
B. F. Dillingham Co., Ltd., The. 
Guardian Trust Co., Ltd., Vice-Pres. 
Hawaiian Dredging Co., Ltd., Pres. 
Oahu Railway & Land Co., Pres. 
Oahu Sugar Co., Ltd., Honolulu, 2nd Vice-Pres. 
Olaa Sugar Co., Ltd., Honolulu, 1st Vice-Pres. 
San Francisco Bridge Co. 
Woodlawn Dairy & Stock Co., Pres. 
Young Brothers, Ltd., Pres. 


Dimond, E. R., Williams, Dimond & Co., 310 Sansome St. 
Cypress Lawn Cemetery Ass'n. 
Mercantile National Bank of San Francisco. 
Mercantile Trust Company of San Francisco. 


Dobbs, R. E., Bank of Italy, San Francisco. 
Bank of Italy, Vice-Pres. 


*Doble, W. A., Torrance. 
Union Tool Co., Torrance, Vice-Pres. 


Dockweiler, Isidore B., Van Nuys Bldg., Los Angeles. 
Dockweiler Estate Co. 
Hauser Estate Co. 
Hauser Packing Co. 
Los Angeles Soap Co. 
Los Angeles Union Terminal Co. 
Morris Plan Banking Co., Los Angeles. 
Mullen & Bluett Clothing Co. 
Mullen Estate Co. 
Pahrump Valley Co. . 
San Diego & Arizona R. R. Co. 


*Dodds, H. G., Palo Alto, Cai. 
Junction Of] Co. 
Midway Oil Co. 


*Doe, C. W., Cal. Door Co., 43 Main St. 
Diamond & Caldor Ry., Vice-Pres. 


*Doe, Loring B., Hearst Bldg. 
Doe Estates Co. 
Sierra Ry. Co. of: Cal. 


*Doheny, C. E., Security Bldg., Los Angeles. 
‘Huasteca Petroleum Co., Los Angeles. 
Mexican National Gas Co., Los Angeles. 
Mexican Petroleum Co. (Cal.), Los Angeles. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles. 
Pan American Petroleum & Transport Co. 


Doheny, E. L., 1015 Security Bldg., Los Angeles. 
American Petroleum Co., Los Angeles, 
British-Mexican Petroleum Co. 
Huasteca Petroleum Co., Pres. 
Mexican Asphalt Paving & Construction Co., Vice-Pres. 
Mexican National Gas Co., Pres. 
Mexican Petroleum Co., Los Angeles, Pres. 
Mexican Petroleum Co., Ltd., of Delaware, Pres. 
Mexican Petroleum Co. of Louisiana, Inc., Pres. 
Mexican Petroleum Corp., Pres. 
Pan American Petroleum & Transport Co., Pres. 
Pan American Petroleum Co., Los Angeles, Pres. 
Petroleum Heat & Power Co. 
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*Doheny, E. L., Jr., 8 Chester Place, Los Angeles. 
Huasteca Petroleum Co., Los Angeles. 
Mexican Petroleum Co. of Cal., Los Angeles. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles. 
Pan American Petroleum Co., Los Angeles, Vice-Pres. 
Pan American Petroleum Investment Corp., Vice-Pres. 
Petroleum Securities Co. 
Petroleum Transport Co. 


Dohrmann, A. B. C., 135 Stockton St. 
A, C. Bilicke Estate, Los Angeles, Pres. 
Dohrmann Commercial Co., Pres. 
Emporium, The, Pres. 
Federal Reserve Bank of San Francisco. 
Hinz & Landt, Inc. 
Howell-Dohrmann Co., Oakland, Pres. 
Nathan-Dohrmann Co., Pres. 
Parmelee-Dohrmann Co., Los Angeles, Pres. 
Trinkler-Dohrmann Co., San Jose, Pres. 
W. W. Dimond & Co., Ltd., Honolulu, Pres. 
Yosemite National Park Co., Pres. 
Yost-Dohrmann Co., Stockton, Pres. 


Dohrmann, F. W., Jr., 135 Stockton St. 
Community Placement Bureau, Pres. 
Dohrmann Commercial Co., Vice-Pres. 
Dohrmann Walker Co., Los Angeles, Pres. 
Emporium, The. 
Howell-Dohrmann Co., Oakland, Vice-Pres. 
Nathan-Dohrmann Co., Vice-Pres. 
Parmelee-Dohrmann Co., Los Angeles, Vice-Pres. 
San Francisco Remedial Loan Assn. 
The White Lines, Stockton, Pres. 
Trinkler-Dohrmann Co., San Jose, Vice-Pres. 
W. W. Dimond & Co., Ltd., Honolulu, Vice-Pres. 
Yost-Dohrmann Co., Stockton, Vice-Pres. 


Doidge, M. J., 2 Pine St. 
Hunt Brothers Packing Co., Vice-Pres. 


Dole, James D., Honolulu, T. H. 
Bank of Bishop & Co., Ltd., Honolulu. 
Bishop Trust Co., Ltd., Honolulu. 
Hawaiian Pineapple Co., Honolulu, Pres. 
Selama Dindings Plantation Co.. Ltd., Honolulu. 


Dollar, Robert, 311 California St. 
Anglo & London Paris National Bank. 
Asia Banking Corp. 
Dollar Steamship Lines, Pres. 
Robert Dollar Co., The, Pres. 
San Francisco Savings & Loan Society, The. 


Dollar, R. Stanley, 311 California St. 
Dollar Steamship Lines, Vice-Pres. 
Pacific Steamship Co., Vice-Pres. 
Robert Dollar Co., The, Vice-Pres. 
Seaboard National Bank. 


Dolson, F. O., Riverside, Cal. 
Holton Inter-Urban Ry. Co., Pres. 
Holton Power Co., Riverside, Vice-Pres. 


*Dominick, Bayard, Dominick & Dominick, 115 Broadway, N. Y. 
Union Oil of Delaware. 


Google 


524 | WALKER’S MANUAL 


*Donahue, Wm. F., Oakland Bank of Savings, Oakianu. 
Modesto Gas Company. 


*Donohoe, J. A., Donohoe-Kelly Banking Co. 
California-Oregon Power Co. 
Donohoe-Kelly Banking Co., Pres. 
Northwestern Pacific Railroad Co. 


*Donohoe, Joseph A., Jr., Donohoe-Kelly Banking Co. 
Donohoe-Kelly Banking Co. 


Doran, Willard J., Citizens National Bank, Los Angeles. 
Button Lath Mfg. Co. 
Citizens National Bank, Los Angeles. 
Commercial Fireproof Building Co. 
Innes Shoe Company. 
Iron Chief Mining Co. 
Los Angeles and Salt Lake Railroad Co. 
Title Guarantee & Trust Co. 


*Dorn, J. H., 30 So. Raymond Ave., Pasadena. 
Bay City Oil Co., Pasadena, Pres. 


Doub, T. V., 269 Russ Bldg. 
Illinois Crude Oil Co., Bakersfield, Pres. 


*Double, Edward, 808 Union Oil Bldg., Los Angeles. 
Pacific Metal Products Co. 
Union Tool Co., Torrance, Pres. 


Douglas, W. W., 552 Montgomery St. 
California Joint Stock Land Bank. 
Stockholders Auxiliary Corp., Vice-Pres. 


*Dow, E. L., Mills Bldg. 
First National Bank. Oakland. 
River Farms Co. of Cal., Pres. 


*Downer, E. M., The Mechanics Ban, Richmond, Cal. 
Contra Costa Realty Co., Richmond. 


*Downes, R. H., Sierra Ry. Co., Crocker Bidg. 
Sierra Ry. Co. of Cal., Pres. 


Downey, J. C., 368 12th St., Oakland. 
Cornucopia Divide Mining Co. 
La Blane Oil Co., Oakland, Pres. 


Dowsett, J. M., Honolulu, T. H. 
American Factors, Ltd. 
Bank of Bishop & Co., Ltd. 
Honolulu Iron Works Co., Ltd. 
Inter-Island Steam Navigation Co., Ltd. 
Pacific Guano & Fertilizer Co., Ltd. 
Pacific Sugar Mill, Ltd. 
Pioneer Mill Co., Ltd. 
Waianae Company. 


Dowsing, W. H., Santa Monica Blvd.. Santa Monica, Cal. 
City Water Co., Santa Monica, Vice-Pres. 
Perseus Oil Co., Los Angeles. 


Doyle, F. P., Exchange Bank, Santa Rosa. 
California Telephone & Light Co., Santa Rosa, Vice-Pres. 
Petaluma Power & Water Co., Petaluma. 
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Drake, J. C., Los Angeles Trust & Savings Bank, Los Angeles. 
California Delta Farms, Inc. 
First National Bank of Los Angeles. 
Goodyear Textile Mills Co. 
Los Angeles Trust & Savings Bank, Pres. 
Los Angeles Union Terminal Co. — 
Mortgage Guarantee Co., Los Angeles. 
Pacific Finance Corp., Los Angeles. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Southern California Edison Co., Los Angeles, Vice-Pres. 
Southern California Telephone Co. 


Dreher, P. J., 206 American Ave., Long Beach. 
Bank of Italy. 
California Fruit Growers Exchange, Los Angeles, Pres. 
Fruit Growers’ Supply Co., Los Angeles, Pres. 


Drescher, P. C., Mebius & Drescher Co., Sacramento. 
Alameda Farms Co. 
Alameda Sugar Co., 2nd Vice-Pres. 
Buffalo Brewing Co., Vice-Pres. 
Mebius & Drescher Co., Sacramento, Pres. 
National Bank of D. O. Mills & Co., Sacramento. 
Union Sugar Co., Pres. 


Dresser, John O., 454 California St. 
California Petroleum Corp. 


Drew, P. A., 310 Sansome St. 
California & Hawaiian Sugar Refining Co. 
Union Superphosphate Co. 


*Driscoll, T. A., Mills Bldg. 
Hibernia Savings & Loan Society, The. 


Driver, W. G., 771 W. 8th St., Riverside. 
Hillside Water Co., Riverside. 
Holton Inter-Urban Ry. Co., Riverside. 
Holton Power Co., Riverside. 


*Drum, F. G., 485 California St. 
Amalgamated Oil Co. 
Associated Oil Co. 
California Gas & Electric Corp. 
California Pacific Title Insurance Co., Vice-Pres. 
Mercantile National Bank, Vice-Pres. 
Mercantile Trust Company, Vice-Pres. 
Pacific Gas & Electric Co., Pres. 
Pacific Portland Cement Co., Cons., Vice-Pres. 
Palace Hotel Co., Pres. 
San Francisco Gas & Electric Co., Vice-Pres. 
Shreeves Oil Co. 
Sterling Oil & Development Co. 
Yosemite Valley R. R., Pres. 


*Drum, John S., Savings Union Bank & Trust Co. 
California Gas & Electric Corp. 
California Pacific Title Insurance Co. 
East Bay Water Co., Oakland. 

Eastern Oregon Land Co. 

F. M. Smith Advisory Committee. 
Martin Investment Co. 

Northern Electric Ry. Co. 
Oakland Terminal Co. 

Pacific Coast Borax Co. 
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Pacific Gas & Electric Co. 

Realty Syndicate Co., Oakland. 
Recorder Printing & Publishing Co. 
Sacramento Northern RR. 

San Francisco Gas & Electric Co. 
San Francisco-Oakland Terminal Rys. 
San Francisco Remedial Loan Assn. 
Savings Union Bank & Trust Co., Pres. 
Sloss Securities Co. 

Sloss Trustees, Vice-Chairman. 
Union Oil Co., of Delaware. 

Yosemite Valley R. R. Co. 


Drysdale, George R., Santa Barbara, Cal. 
Santa Barbara Electric Co., Santa Barbara. 


Dudley, Howard S., 724 Trust & Savings Bldg., Los Angeles. 
Beverly Hills Corp., Los Angeles. 
Bouldin Land Co., Los Angeles. 
California Delta Farms, Inc., Los Angeles. 
Central Business Properties, Inc., Los Angeles. 
Empire Navigation Co., Los Angeles. 
Equitable Investment Co., Los Angeles. 
Grand Central Garage Co. 
Pacific Finance Corp. 
Pacific Mutual Life Insurance Co. 
Pecos Valley Investment Co. 
Seventh Street Co., Los Angeles. 
Seventh Street Development Co., Los Angeles. 


Dudley, T. H., Ocean Park Bank, Santa Monica. 
Del Rey Oil Co., Pasadena. 
Occidental Life Insurance Co., Los Angeles. 
Ocean Park Bank, Santa Monica, Pres. 
Perseus Oil Co., Los Angeles, Pres. 
Southern Counties Gas Co., Los Angeles. 


Dulin, E. S., I. N. Van Nuys Bldg., Los Angeles. 
Blankenhorn-Hunter Co., Vice-Pres. 
Blankenhorn-Hunter-Dulin Co., Vice-Pres. 
Fulton Shipbuilding Co 
Grand Central Garage Co. 

Holland Land Co. 
Pacific Finance Corporation. 


Dulin, Garrettson, I. N. Van Nuys Bldg., Los Angeles. 
Blankenhorn-Hunter Company. 
Blankenhorn-Hunter-Dulin Co., Vice-Pres. 
San Diego Lands, Inc. 

Sweetwater Water Corp. 


Dunbar, A. T., 2901 Pacific Ave. 
Hutchinson Sugar Plantation Co., 2nd Vice-Pres. 
Paauhau Sugar Plantation Co. 


*Dunham, G. B., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 


Dunham, R. J., 208 S. La Salle St., Chicago. 
Sutter Basin Co., Sacramento, Vice-Pres. 


Dunn, W. E., 718 Pacific Electric Bldg., Los Angeles. 
City Railway Co. of Los Angeles, Vice-Pres. 
Huntington Land & Improvement Co., Los Angeles, Vice-Pres. 
Los Angeles Railway Corp., Los Angeles, Vice-Pres. 
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Redondo Improvement Co. 

Redondo Water Co. 

Rodeo Land & Water Co., Vice-Pres. 

San Gabriel Valley Water Co. 

Santa Catalina Island Co. 

Southern California Edison Co., Los Angeles. 
Standard Felt Co. 


Dunning, W. B., Oakland Bank of Savings, Oakland. 
Bankers Trust Co. of Oakland. 
Oakland Bank of Savings, The 
Savings Union Bank & Trust Co. 


*Dupas, J. M., 110 Sutter St. 
French-American Bank of Savings, 2nd Vice-Pres. 


*Du Pont, A. Felix, Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co., Wilmington. 
Laird & Co., Wilmington. 


Du Pont, Alexis |., Wilmington, Del. 
BE. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co. 


*Du Pont, Eugene, Wilmington, Del. 
Equitable Trust Co., Wilmington. 
E. I. du Pont de Nemours Powder Co., Wilmington. 
E. I. du Pont de Nemours & Co., Wilmington. 


*Du Pont, Eugene E., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co. 


*Du Pont, H. F., Wilmington, Del. 
Columbia Graphophone Mfg. Co. 
E. I. du Pont de Nemours & Co., Wilmington. 
BE. I. du Pont de Nemours Powder Uo. 
General Motors Acceptance Corp. 
General Motors Corp. 


Du Pont, Irenee, Wilmington, Del. 
E. I. du Pont de Nemours & Co., Witmthetn, Pres. 
Fourth St. National Bank, Philadelphia, 
General Motors Co. 
Guaranty Trust Co., New York. 


*Du Pont, Lammot, Wilmington, Del. 
BE. I. du Pont de Nemours & Co., Vitce-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres, 


Du Pont, Pierre S., Wilmington, Del. 
American International Corp. 
Bankers Trust Co., New York. 
Chatham-Phenix National Bank, New York. 
E. I. du Pont de Nemours & Co., Wilmington, Chairman. 
General Motors Co., Chairman. 
Philadelphia National Bank, Philadelphia. 


*Durkee, Rodney S., Gen. Petroleum Corp., Higgins Bldg., Los Angeles. 
General Pipe Line Co. of Cal. 


Dutton, Wm. J., 433 California St. 
Fireman’s Fund Insurance Co. 
Golf Realty Co., Pres. 
Home Fire & Marine Insurance Co, 
Insurance Exchange, Pres. 
Residential Development Co., Pres. 
Union Traction Co. 
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*Dysart, J. Frank, Uplands, Cal. 
Orosi Orange Land Co., Los Angeles. 


Eames, Alfred W., 101 California St. 
California Packing Corp. 


Earl, Guy C., 14 Sansome St. 
California Electric Generating Co., Vice-Pres. 
City Electric Co., Vice-Pres. 
Consolidated Electric Co., The, Vice-Pres. 
Earl Orchard Co. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Los Angeles “Express” Publishing Co., Vice-Pres. 
San Francisco, Napa & Calistoga Ry., Vice-Pres. 
University of California, Regent. 


Eastman, S. P., Spring Valley Water Co., 375 Sutter St. 
Bay Farms Inc. 
Chipps Island Land Co. 
Empire Mines & Investment Co. 
San Francisco Land & Improvement Co. 
Spring Valley Water Co., Vice-Pres. 


Easton, Robert E., Santa Maria, Cal., Sharon Bldg., San Francisco. 
First National Bank, Santa Maria. 
Horace Gushee Co., Berkeley. 
Howard Cattle Co. 
Howard Ranch Co. 
Santa Barbara Telephone Co., Vice-Pres. 
Santa Maria Gas & Power Co. 
Santa Maria Realty Co. 
Sisquoc Investment Co., Santa Maria. 


Eccleston, J. Y.,. Oakland Bank of Savings. Oakland. 
East Bay Water Co., Oakland, Ist Vice-Pres. 
Oakland Bank of Savings, The, Vice-Pres. 
Oakland Hotel Co. 
Vulcan Fire Ins. Co. 


Eccleston, O. H., 444 S. Aurora St., Stockton. 
Holt Mfg. Co., The. 


*Ecker, F. H., Metropolitan Life Ins. Co.,. New York. 
Chase National Bank, New York. 
Cincinnati, Indianapolis & Western R. R. Co. 
City of New York Fire Insurance Co. 
Detroit, Toledo & Ironton R. R. Co. 
Haniilton Trust Co, 

Metropolitan Bank. 

N. Y. Plate Glass Insurance Co. 

Northern Central Coal Co. 

Pittsburgh Terminal R. R. & Coal Co., The. 
St. Louis-San Francisco Ry. Co. 

Union Dime Savings Bank. 

Western Pacific R. R. Corp. 

Wheeling & Lake Erie Ry. Co. 


*Edge, Charles N. 
United Railways Investment Co. 


*Edge, J. B. D., du Pont Building, Wilmington, Del. 
E. I. du Pont de Nemours & Co. 
Du Pont Nitrate Co. 


Google 


DIRECTORY OF DIRECTORS 529 


Edwards, Alfred, Commercial Trust & Savings Bank, Santa Barbara, Cal. 
Commercial Trust & Savings Bank, Pres. 
Santa Barbara Building & Loan Assn., Pres. 
Santa Barbara Telephone Co., Vice-Pres. 


Edwards, J. 8., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
B. F. Edwards Co., East Highlands. 
California Fruit Growers Exchange. 
Exchange Biproducts Co. 
Exchange Orange Products Co. 
Fruit Growers Supply Co. 
Gold Buckle Assn. 
Hillside Cemetery Assn. 
Independent Ice, Feed & Fuel Co. 
Redlands Co-Operative Assn. 
Redlands Ice & Cold Storage Co. 
Southern California Fruit Growers Exchange. 


Edwards, Le Roy M., Corporation Bldg., Los Angeles. 
Harbor Housing Corporation. 
L. K. Small Co. 
Southern Counties Gas Co. 
Union Terminal Warehouse Co. 


*Edwards, T. O. 
Southern Pacific R. R. Co. 


*Eells, Charles P., Insurance Exchange Bldg. 
Fireman’s Fund Insurance Co. 


Ehrman, Alfred, 230 California St. 
Calamba Sugar Estate, Trustee. 
Chapman & Nauman Co. . 


*Ehrman, M., 24 California St. 
Honolulu Plantation Co. 
Pacific Telephone & Telegraph Co. 


Ehrman, Sidney M., Nevada Bank Bldg. 
Columbus Savings & Loan Society. 
Pacific Coast Shredded Wheat Co. 
Sacramento Northern Railroad. 
Wells Fargo Nevada National Bank. 


*Eisner, M. S., 110 Market St. 
F. E. Booth Co. 


Elkins, Luther, Merchants National Bank Bldg. 
Berger & Carter Co. 
Garden Farms Co. 
Lucerne Ranch Co. 
Valley Land & Sugar Co. 


Elliott, Edward, Merchants National Bank Bldg. 
Federal Reserve Bank of San Francisco. 
McClenahan Products Co., Inc. 
Meadowlark Dairy, Inc., The. 


Elliot, E. W., Mills Bldg. 
M. J. & M. & M. Consolidated. 


Elliott, John A., East San Pablo, Cal. 
International Packing Corp. of Cal. 


*Ellis, C. J.. National Bank Bldg., Sacramento. 
Capital Fire Insurance Co., Ltd., Sacramento, Ist Vice-Pres. 
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*Ellis, Geo. A., Jr., 61 Broadway, New York. 
California Oil & Gas Co. 


*Ellis, George B., Cons. Realty Bldg., Los Angeles. 
Laguna Land & Water Co., Los Angeles. 


Elsey, Fred T., 485 California St. 
Pacific Gas & Electric Co. 
Yosemite Valley R. R. Co. 


Elwell, A. D., Wilcox Bldg., Los Angeles. 
Continental Oil Co., Los Angeles, Pres 


Emmert, John H., Penobscot Bldg., Detroit. 
Pacific Lumber Co., The, Pres. 


*Enas, John, Portuguese-American Bank. 
Portuguese-American Bank, Vice-Pres. 


*Englander, Aaron, Englander Drayage & Whse. Co., 635 Battery St. 
Englander Drayage & Warehouse Co., Pres. 
Zellerbach Paper Co. 


English, Norris, lst National Bank Bldg. 
Western Mortgage & Guaranty Co., Vice-Pres. 


*Enos, J. J.. 65 Jackson St. 
Portuguese-American Bank. 


Enos, Dr. M. M., Delger Bldg., Oakland. 
_Portuguese-American Bank. 


Erickson, Mrs. Meta J., Balboa Bldg. 
Amador Central R. R., Martell, Pres. 


*Erwin, A. O., Santa Rosa, Cal. 
Pyramid Ol] Co. 


Esberg, A. |., 216 Pine St. 
Alexander Boyd Estate Co., Pres. 
Yosemite National Park Co., Vice-Pres. 


Esberg, Milton H., 601 Third St. 
General Cigar Co., Inc., New York, Vice-Pres. 
Mercantile National Bank of San Francisco. 
Mercantile Trust Company of San Francisco. 


Estep, R. K. 
San Joaquin Agricultural Corp., Fairmead, Cal. 


Etienne, J. M., 837 Folsom St. 
Cyclops Iron Works, Pres. 
Etienne Co. 
West Coast Life Insurance Co. 


Etienne, Victor, Jr., 837 Folsom St. 
Cyclops Iron Works. 
Pacific Navigation Co. 
West Coast Life Insurance Co., Vice-Pres. 


*Everett, Torrey. 
Laguna Land & Water Co., Los Angeles. 


*Eyre, Edward L.. Merchants Exchange Bldg. 
Fireman’s Fund Ins. Co. 
Home Fire & Marine Ins. Co. 
Spring Valley Water Co. 
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Fagan, James J., Crocker National Bank. 
Bank of Italy, Vice-Pres. 
Burns-Philp Co., Vice-Pres. 
Crocker National Bank, Vice-Pres. 
Savings Union Bank & Trust Co. 
Sesnon Oil Co., Vice-Pres. 
Stockholders Auxiliary Corp. 
Title Insurance & Guarantee Co., Vice-Pres. 


Fair, H. H., Cyrus Peirce & Co., Ins. Exchange Bldg. 
C. L. Best Gas Traction Co. 
Cyrus Peirce & Co., Vice-Pres. 


Farnham, L. M., 809 Garland Bldg., Los Angeles. 
Bakersfield Gas & Electric Light Co., Los Angeles, Vice-Pres. 
Bakersfield & Kern Electric Ry. Co., Los Angeles, Vice-Pres. 
Broadway Building Co. of Los Angeles, Vice-Pres. 
Fresno City Water Co., Los Angeles, Vice-Pres. 
Fresno City Water Corp., Vice-Pres. 
Fresno Farms Co., Los Angeles, Vice-Pres. 
Kearny Boulevard Heights Co., Los Angeles, Vice-Pres. 
Kerman Water Co., Vice-Pres. 
Lerdo Land Co., Los Angeles, Vice-Pres. 
Midland Counties Gas & Electric Co., Los Angeles, Vice-Pres. 
Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Power, Transit & Light Co., Los Angeles. 
Producers Gas & Fuel Co. 
San Joaquin Holding Co., Los Angeles, Vice-Pres. 
San Joaquin Light & Power Co., Los Angeles. 
San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
San Joaquin Power Co., Los Angeles, Vice-Pres. 
Southern California Gas Co., Los Angeles, Vice-Pres. 
Stratford Inn Corp. 
Valley Natural Gas Co. 


*Fay, Stanley J., Fay Improvement Co., Phelan Bldg. 
Italian American Bank. 


Fee, C. S., 65 Market St. 
Southern Pacific Railroad Co. 


*Fehr, Herman. 
Orpheum Circuit, Inc. 


Fellows, C. A., Central Bldg., Los Angeles. 
Globe Grain & Milling Co., Los Angeles. ° 
Hellman Commercial, Trust & Savings Bank, Los Angeles. 
Southwestern Portland Cement Co., El Paso, Texas. 


Fennimore, W. D., 181 Post St. 
California Optical Co., Pres. 
California Optical Co. of Oakland, Inc., Pres. 
California Optical Co. of the Mission, Inc., Pres. 
Cosmopolitan Mutual Building & Loan Assn., Oakland. 
Mt. Tamalpais & Muir Woods Ry. 


Ferguson, P. R., 771 W. Eighth St., Riverside. 
Holton Power Co., Riverside. 
Interstate Telegraph Co., Riverside. 
Owens River Water & Power Co., Riverside. 
Pacific Power Corp., Riverside. 


Ferguson, W. P., Santa Rosa, Cal. 
California Telephone & Light Co., Sante Rosa. 


Filmer, W. P., Filmer Bros. Electrotype Co., 330 Jackson St. 
Cooperative Bindery Co. 
Filmer Bros. Electrotype Co., Pres. 
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Islam Temple Shrine Assn. 

Masonic Temple Assn. of California, Vice-Pres. 
Scottish Rite Temple Assn. of San Francisco. 
Western Addition Masonic Hall Assn. 

Western States Life Insurance Co. 


Filson, A. W., Title Insurance Bldg., Los Angeles. 
Active Oil Co., Pres. 
Midway Northern Oil Co., Los Angeles. 


*Fischbeck, Louis R., Fischbeck Soap Co., 17th & Rhode Island Sts. 
Fischbeck Soap Co., Vice-Pres. 
Marine Holding Co., Pres. 
Western States Life Insurance Co. 


Fishburn, J. E., Merchants National Bank, Los Angeles. 
Federal Reserve Bank of San Francisco. 
First National Bank, Long Beach 
Home Savings Bank, Los Angeles. 
Laguna Land & Water Co., Los Angeles. 
Los Angeles Union Terminal Co, 
Merchants National Bank, Los Angeles, Pres. 


Fisher, John H., 2 Orange St., Redlands. 
City Nurseries of Redlands. 
El Casco Land Co., Redlands. 
El Casco Water Co., Redlands. 
First National Bank, Redlands. 
Laguna Land & Water Co., Los Angeles, 2nd Vice-Pres. 
Pine Knot Co., Redlands, Pres. 
Redlands Investment Co. 
South Mountain Water Co. 
Southern California Edison Co., Los Angeles. 
Southwestern Home Telephone Co. 


Fitzgerald, A. F., 852 Higuera St., San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo. 
Chamber of Commerce, San Luis Obispo. 
Garner & Co., Los Angeles. 
Morro Bay Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 
Paso Robles Springs Hotel Co., Paso Robles. 
San Luis Brick Co.. San Luis Obispo 
San Luis Bottling Works, Inc., San Luis Obispo. 


Fitz Gerald, Gerald, I.os Angeles Union Terminal Co., Los Angeles. 
City Market of Los Angeles, Vice-Pres. 
Los Angeles Public Market Co., Pres. 
Los Angeles Union Terminal Co., Vice-Pres. 
Pacific Electric Land Co., Los Angeles. 
Peninsular Ry. Co., San Jose. 
San Jose Railroads, San Jose. 
Stockton Electric R. R. Co., Stockton. 


*Fitzgerald, R. M., Oakland Bank of Savings Bldg., Oakland. 
Archon Co., Oakland, Pres. 
East Bay Water Co., Oakland, 2nd Vice-Pres. 
Central National Bank, Oakland, Vice-Pres. 
Central Savings Bank, Oakland, Vice-Pres. 
Cubana Cons. Mining Co., Phoenix, Ariz., Pres. 
Federal Realty Co., Oakland. 
Oakland Hotel Co., Oakland. 
Vulcan Fire Insurance Co., Oakland, Vice-Pres. 


Fitzpatrick, John E., 68 Sutter St. 
Donohoe-Kelly Banking Co. 
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Flaherty, Fletcher G., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


Fleighhacker, Herbert, Anglo & London Paris National Bank. 
Anglo-California Trust Co., 1st Vice-Pres. 
Anglo & London Paris National Bank, Pres. 
Asia Banking Corp., New York. 
Baker, Hamilton & Pacific Co. 
California Delta Farms, Inc. 
California Electric Generating Co., Vice-Pres. 
Central California Traction Co., Pres. 
City Electric Co. 
Crown Columbia Pulp & Paper Co. 
Crown Willamette Paper Co., Vice-Pres. 
Del Monte Properties Co. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Los Angeles Union Terminal Co. 
Morris Plan Banking Co. of S. F., The, Vice-Pres. 
Natomas Co, of Cal., Vice-Pres. 
Northwestern Electric Co., Pres. 
Pacific Development Co. 
Pacific Mutual Life Insurance Co. 
Reno Traction Co., Pres. 
United Railroads of S. F. Reorganization Committee. 
Vulcan Fire Insurance Co., Oakland. 
Weed Lumber Co. 
Western American Realty Co. 


*Fleishhacker, Mortimer, Anglo California Trust Co. 
Anglo California Trust Co., Pres. 
Anglo & London Paris National Bank, 1st Vice-Pres. 
Baker, Hamilton & Pacific Co. 
Calamba Sugar Estate, Trustee. 
California Alkali Co., Pres. 
California Electric Generating Co., Pres. 
Central California Traction Co., Vice-Pres. 
City Electric Co., Pres. 
Crown Willamette Paper Co., Senior Vice-Pres. 
F. M. Smith Advisory Committee. 
Great Western Electro-Chemical Co., Pres. 
Great Western Power Co., Pres. 
Great Western Power Co. of Cal., Pres. 
Home Fire & Marine Ins. Co. 
Ios Angeles Union Terminal Co. 
Northern Commercial Co. 
Northwestern Electric Co., Vice-Pres. 
Realty Syndicate Co., Oakland. 
San Francisco Remedial Loan Assn. 
Tyler Island Farms. 
University of California. 
Western American Realty Co. 
Western Power Corp. 


Fleming, Arthur H., Pasadena, Cal. 
Madera Sugar Pine Co., Madera, Pres. 
Southern California Edison Co., Los Angeles. 


Fleming, David P., Santa Catalina Terminal, Wilmington, Cal. 
Banning Co., Los Angeles. 
Santa Catalina Island Co., Los Angeles. 
Wilmington Transportation Co., Wilmington. 


*Fleming, W. W., 365 Market St. 
Berger & Carter Co., Vice-Pres. 
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*Flint, Frank P., Flintridge, Pasadena. 
California Hotel Co., Pasadena. 


Flood, James L., Flood Bldg. 
California Pacific Title Insurance Co. 
Union Trust Co. 
Wells Fargo Nevada National Bank. 


*Folger, E. M., 101 Howard St. 
J. A. Folger & Co. 


*Folger, E. R., 101 Howard St. 
J. A. Folger & Co., Pres. 


ronane: M. J., California Packing Corp., 101 California St. 
California Packing Corp., Chairman. 
California Wine Assn., Pres. 
Chickaloon Coal Co., Pres. 
Italian-American Bank. 
Italian Swiss Colony. 
E. B. & A. L. Stone Co. 


Foote, D. H., 445 Sutter St. 
California Gas & Electric Corp. 
Pacific Gas & Electric Co. 
San Francisco Gas & Electric Co. 


Forbes, John F., Crocker Bldg. 
Sierra & San Francisco Power Co., Vice-Pres. 


Force, R. C., Oakland, Cal. 
C. L. Best Gas Traction Co., San Leandro, Vice-Pres. 
California Corrugated Culvert Co., W. Berkeley. 


Ford, Bernard W. 
Pacific Auxiliary Fire Alarm. 


*Ford, F. R., Ford, Bacon & Davis, 115 Broadway, New York. 
California Ry. & Power Co. 
United Railways Investment Co. 


Ford, Tirey L., Balboa Bldg. 
Sierra & San Francisco Power Co. 


*Forgan, David R., Chicago, IIl. 
Western Pacific R. R. Corp. 


Forsman, 8. W., 903 North Main St., Los Angeles, Cal. 
Paper Boxboard Co., The. 
Paraffine Companies. Inc., The. 
Western Fibre Container Co. 


Fortmann, Henry F., Alaska Packers Assn. 
Alaska Packers Assn., Pres. 


Foster, A. W., Southern Pacific Bldg. 
Anglo & London Paris National Bank. 
Carnegie Endowment for International Peace. 
National Agricultural Society, The. 
Panama-Pacific International Exposition Co. 
United Railroads of San Francisco. 
University of California Regent. 


Fowler, M. B., 935 6th St., San Diego. 
San Diego Consolidated Gas & Electric Co. 


Fox, W. C., Chickering & Gregory, Merchants Exch. Bldg. 
. Coast Valleys Gas & Electric Co. 
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Franck, George, Boyle & Slauson Ave., Huntington Park, Cal. 
Citrus Soap Co., San Diego. 
Hercules Foundries, Inc. 


*Franck, Richard T., Boyle & Slauson Ave., Huntington Park, Cal. 
Hercules Foundries, Inc. 


Franck, Robert P., Boyle & Slauson Ave., Huutington Park, Cal. 
Citrus Soap Co., San Diego, Pres. 
Hercules Foundries, Inc., Pres. 


*Frank, H. W., Harris & Frank, Inc., Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 
Harris & Frank, Inc., Los Angeles. 
L. Harris Realty Co., The, Los Angeles. 
Morris Plan Banking Co., Los Angeles, Vice-Pres. 
National Bank of California, Los Angeles. 
Riverside Vineyard Co., Los Angeles. 


*Frederick, W. A., Jackson Brewing Co., 11th & Folsom Sts. 
Humboldt Savings Bank, 2nd Vice-Pres. 


*Freitas, M. S. 
Portuguese-American Bank. 


*Freitas, M. T., San Rafael, Cal. 
Associated Milk Producers of Cal., Pres. 
Bank of Italy. 
Bank of San Rafael, San Rafael, Pres. 
Novato Bank, Novato. 


Freeman, John R., Grosvenor Bldg., Providence, R. I. 
Liberty Mutual Insurance Co. 
Manufacturers Mutual Fire Ins. Co., Pres. 
National Bank of Commerce, Providence, R. I. 
Philadelphia Mutual Insurance Co. 
Western Power Corp., New York. 


French, W. H., Mills Bldg. 
California Ink Co., Inc. 
Cole French Co. 
Noble Electric Steel Co. 


Freuler, J.. J. Henry Meyer & Co., 440 Montgomery St. 
California Central Creameries. 
California Street Cable R. R. Co. © 


Frick, W. P., Easton Bldg., Oakland. 
Mendocino Redwood Co., Vice-Pres. 
Pierce-Bosquit Abstract & Title Co. 
Western Mortgage & Guaranty Co. 


Fries, William, Mills Bldg. 
Buckingham & Hecht. 
California Fruit Canners Assn., Pres. 
California Packing Corp. 
Emporium, The. 
Humboldt Savings Bank. 
Morris Plan Banking Co. of S. F., The. 
U. 8. Fidelity & Guaranty Co., Baltimore. Md. 
Western Mortgage & Guaranty Co., Vice-Pres. 
Western Pacific R. R. Co. 


Frost, F. W., Key System Bldg., Oakland. 
Key System Service Co. 
San Francisco-Oakland Terminal Rys. 
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Fry, A. G., British American Bank. 
British American Bank, Pres. 


*Fugazi, James, 630 Montgomery St, 
Bank of Italy. 


Fugazi, S. B., 630 Montgomery St. 
Agenzia Fugazi. 
Bank of Italy. 


Fugler, A. F., Santa Maria. 
Hopkins Oil Co., Santa Maria. 
New Pennsylvania Petroleum Co., Santa Maria, Pres. 


Fuqua, I. W., Security Bldg., Los Angeles. 
American Oilfields Co., Pres. 
American Petroleum Co., Pres. 
California Petroleum Corp., Pres. 
California Star Oil Co., Vice-Pres. 
Coalinga Star Oil Co., Vice-Pres. 
Midland Oil Co., Pres. 

Midland Ojilfields Co., Ltd., Pres. 
Niles Lease Co., Pres. 

Petroleum Midway Co., Ltd., Pres. 
Red Star Petroleum Co., Pres. 


*Gai, G., Story Bldg., Los Angeles. 
Santa Clara Oil & Dey. Co. 


Gallagher, H. R., Shell Co. of Cal., 343 Sansome St. 
Gold Shell Steamship Co. 
Pearl Shell Steamship Co. 
Shell Co. of California, Vice-Pres. 
Silver Shell Steamship Co. 
Simplex Refining Co. 


*Gallois, John E., McDonnell & Co., 335 Montgomery St. 
Raphael Weill & Co., Inc. 


Galt, J. R., Hawaiian Trust Co., Ltd., Honolulu. 
Alexander & Baldwin. 
C. Brewer & Co., Ltd. 
Hawaii Consolidated Railway, Ltd., Pres. 
Hawaiian Agricultural Co. 
Hawaiian Trust Co.. Ltd., Honolulu, Vice-Pres. 
Mutual Telephone Co., Ltd. 
Onomea Sugar Co. 


Gardner, Charles W., Insurance Exchange Bldg. 
Consolidated Oil Lands Co. 
Gato Ridge Oil Co. 
Hammon Engineering Co. 
Homestead Development Co. 
Montebello Oil Co., Pres. 
Oak Ridge Oil Co., Pres. 
Santa Paula Oil Co. 
*Garibaldi, G., Italian-American Bank. 
Italian-American Bank. 
Levaggi, Granucci & Co 
Montgomery Block. The 
*Garritt, George S., U. S. Steel Products Co., Rialto Bldg. 
Califurnia Delta Farms, Inc., Los Angeles. 
Garstin, H. H., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands, Pres. 
Crafton Water Co., Redlands, Pres. 
General Fertilizer Co. 
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Laguna Land & Water Co. 
Savings Bank of Redlands. 


Garthwaite, W. W., c/o Oakland Bank of Savings. 
Bankers Trust Co. of Oakland, Pres. 
F. M. Smith Advisory Committee. 
Oakland Bank of Savings, The, Pres. 
Pacific Coast Borax Co., Oakland. 
Realty Syndicate Co., Oakland, Pres. 
San Francisco-Oakland Terminal Rys. 


Gartley, A., C. Brewer & Co., Honolulu, T. H. 
Onomea Sugar Co. 


*Gattmann, J. 8., Sacramento, Cal. 
Capital Fire Insurance of Cal., Sacramento. 
Wasserman-Gattmann Co., Sacramento, Pres. 


*Gerber, Henry, Sutter Club, Sacramento. 
Sacramento Gas Co., Sacramento. 


Gerber, W. E., c/o California National Bank, Sacramento. 
Buffalo Brewing Co., Sacramento. 
California Naticnal Bank, Sacramento, Pres. 
Del Paso Hop Co., Pres. 
EK. Clemens Horst Co., Vice-Pres. 
Haggin Bottom Land Co., Sacramento, Pres. 
Sutter Basin Co., Sacramento. 


Gerstie, Mark L., Alaska Commercial Bldg. 
Alaska Commercial Bldg. 
Alaska Commercial Co., Vice-Pres. 
Anglo California Trust Co. 
California Electric Generating Co. 
City Electric Co. 
Emporium, The, Vice-Pres. 
Fourth Street Co. 
Gerstle, Co., The, Pres. 
Great Western Electric Chemical Co.. Vice-Pres. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Northern Commercial Co. 
Northern Navigation Co. 
The Townsend Co., Pres. 


Gerstle, William L., Alaska Commercial Bldg. 
Alaska Commercial Bldg., Vice-Pres. 
Alaska Commercial Co., Pres. 

Apollo Consolidated Mining Co., Pres. 
Fairbanks Telephone Co., Pres. 
Fourth Street Co. 

Gerstle Co., Vice-Pres. 

Iditarod Telephone Co., Pres. 
Northern Commercial Co., Vice-Pres. 
Northern Fisheries, Inc. 

Northern Navigation Co., Vice-Pres. 
Ruby Telephone Co., Pres. 
Townsend Co. 

Waterfront Land Co. 


Gherini, Ambrose, 460 Montgomery St. 
Contra Costa Gas Co. 
Italian-American Bank. 
Yosemite Bond Comniuilttee. 
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*Ghirardelli, D., 900 North Point St. 
California Cotton Mills Co., Oakland. 
D. Ghirardelli Co. 
Italian-American Bank. 
San Francisco Remedial Loan Assn. 


*Giannini, A. H., Bank of Italy. 
Bank of Italy, 2nd Vice-Pres. 
East River National Bank, New York. 


Giannini, A. P., Bank of Italy. 
A. P. Giannini Co. 
Bancitaly Corp., New York. 
Bank of Italy, Pres. 
California Joint Stock Land Bank. 
Stockholders Auxiliary Corp. 


*Giannini, George J., 104 Washington St. 
Bank of Italy. 
L. Scatena & Co., Pres. 


*Gibbon, T. E., Washington Bidg., Los Angeles. 
Los Angeles Investment Co., Los Angeles. 
National Pacific Oil Co., Los Angeles. 


*Gibbons, Dr. Henry Walter, 350 Post St. 
Western States Life Insurance Co. 


Gibson, Charles A., 2 Pine St. 
Kilauea Sugar Plantation Co. 
Oceanic Steamship Co. 
Olympic Salt Water Co. 


Gibson, James, Jr., Merchants National Bank Bldg., Los Angeles. 
Banning Co. 
San Diego Lands, Ince. 
Santa Catalina Island Co. 
Sweetwater Water Corp. 
Wilmington Transportation Co. 


Gibson, W. D. K., 2 Pine St. 

Hakalau Plantation Co. 

J. D. Spreckels & Bros. Co. 
Kilauea Sugar Plantation Co. 
Knickerbocker Oil Co. 
Morena Park Co. 

Oceanic Steamship Co. 
Olympic Salt Water Co. 
Pampanga Sugar Mills. 
Spreckels Oi) Co. 


Gilbert, E. A., 202 E. Pedrejosa St., Santa Barbara. 
Country Club Land Association. 
Santa Barbara Telephone Co. 


Gillis, R. C., Investment Bldg., Los Angeles. 
Artesian Water Co. 
Home Savings Bank. 
Iron Chief Mining Co., Pres. 
J.D. & A. B. Spreckels Securities Co. 
Los Angeles Union Terminal Co., Pres. 
Maclay Rancho Water Co. 
Madera Land Co., Vice-Pres. 
Pacific Electric Ry., Los Angeles. 
San Diego & Arizona Ry. Co., Vice-Pres. 


(Continued on next page) 


Google 


DIRECTORY OF DIRECTORS 539 


Santa Monica Land Co., Pres. 

Santa Monica Land & Water Co., Pres. 
Santa Monica Mountain Park Co., Vice-Pres. 
Sawtelle Water Co. 

Sinaloa Land & Water Co. 

Sinaloa Realty Co. 

St. Anthony Mining & Development Co. 
Steel Alloys Co. 

Tijera Creek Water Co. 


Gilmore, Dan N., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton. 


Ginty, John, City & County Assessor of San Francisco, City Hall. 
French American Bank of Savings. 
Scientific Appraisal Co. of San Francisco. 


Girdwood, R. B., Judson Mfg. Co., 817 Folsom St. 
Judson Mfg. Co. 


Girvin, Richard, Girvin & Miller, Kohl Bldg. 
Modesto Gas Co. 
Roberts Island Farms Co. 
Tyler Island Farms Co., Vice-Pres. 


Glass, J. A., Torrance, Cal. 
Union Tool Co., Torrance. 


*Glass, Louis, Shreve Bldg. 
Contra Costa Gas Co., Vice-Pres. 
Fidelity Realty Co. 
Philippine Plantation Co., Vice-Pres. 
Philippine Telephone & Telegraph Corp., Pres. 


*Glasson, John, Grass Valley. 
Nevada County Narrow Gauge R. R., Grass Valley. 


Glide, J. H., West Sacramento, Cal. 
Moran & Co. 
Reed Orchard Co. 
Virden Packing Corp., Vice-Pres. 
West Sacramento Co., Pres. 


*Glide, Mrs. Lizzie H., 160 The Uplands, Berkeley. 
West Sacramento Co. 


Godchaux, Edmond, City Hall., San Francisco. 
Western States Life Insurance Co. 


Godeau, J. 8., 41 Van Ness Ave. 
French American Bank of Savings. 


Goelet, Robert, 9 West 17th St., New York. 
Allied Real Estate Interests of the State of N. Y. 
City Investing Co. 

Equitable Trust Co. of New York. 
Fulton Trust Co. 

Lido Corp., The. 

Metropolitan Opera Co. 

Southern Pacific Co. 

Southern Pacific R. R. Co. of Mexico. 
State Investing Co. 

Title Guarantee & Trust Co. 

Wabash R. R. Co. 


Goldman, J., 58 Sutter St. 
Enterprise Land & Oil Co. 
J. Goldman Co.. Pres. 
Junction Oil Co., Pres. 
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Goldsmith, Ben A., H. Liebes & Co., 167 Post St. 
Cape Smythe Whaling & Trading Co. 
Ganss Fur Co., New York. 
H. Liebes & Co. 
Northern Commercial Co. 
Northern Navigation Co. 
Retail Credit Assn. 


*Goldstein, S. L., California Packing Corp.. 101 California St. 
California Fruit Canners Assn., Vice-Pres. 
California Packing Corp. 

E. L. Goldstein Co. 
St. Francis Hotel Co. 
Yosemite National Park Co. 


Goodfellow, A. W. 
Laguna Lands (Inc.), Fresno. 


*Goodfellow, Hugh, Insurance Exchange Bldg. 
Del Monte Properties Co., The, Vice-Pres. 
Insurance Exchange, The 
San Francisco Savings & Loan Society. 
Sperry Flour Co. 


Goodwin, J. F., Santa Maria, Cal. 
Bank of Santa Maria, Vice-Pres. 
Santa Maria Gas & Power Co., Pres. 
Santa Maria Realty Co. 


*Goodwin, J. W., Box 52-A, Fairmeud. Cal. 
San Joaquin Agricultural Corp., Fairmead, Pres. 


*Goodwin, Norris. 
San Joaquin Agricultural Corp., Fairmead. 


*Goodwin, Vernon, Alexandria Hotel, Los Angeles. 
Santa Barbara Hotel Co., Santa Parbara, Vice-Pres. 
Wilshire Boulevard Hotel Co., The. Vice-Pres. 


*Gorman, Charles F. 
Western Mortgage & Guaranty Co.. Vice-Pres. 


*Gragg, M. M., Royal Insurance Bldg. 
Bank of Monterey, Vice-Pres. 
Lompoc Valley Bank, Lompoc. 
Lompoc Valley Savings Bank, Lompoc. 
Monterey Savings Bank, Vice-Pres. 
Southern Pacific Milling Co., Vice-Pres. 


Graham, Geo. D., 428 Battery St. 
California Ink Co., Inc., Pres. 


Graham, S. C., 522 Security Bldg., Los Angeles. 
Grador Oil Co., Pasadena. 
Graham-Loftus Oil Co., Santa Paula. 
Laguna Land & Water Co., Los Angeles, Pres. 
Pacific Development Co. 


*Graham, Wm. M., Tulsa, Okla. 
California Oil & Gas Co., Pres. 


Grant, Joseph D., 114 Sansome St. 
Bank of California, N. A., The. 
Bankline Oil Co. 
California Academy of Sciences, Trustee. 
California-Oregon Power Co., Pres. 
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Coast Counties Gas & Electric Co. 
Coast Counties Light & Power Co. 
Columbia Steel Co. 

Economic Gas Co., Vice-Pres. 

First National Bank, San Jose. 
General Petroleum Corp., Vice-Pres. 
Grant Company, Pres. 

Leland Stanford Jr. University, Trustee. 
Marina Oil Co. 

Security Savings Bank. 

Union Traction Co. 


Grant, Lewis, British American Bank. 
British American Bank. 


Gray, C. E., 417 Market St. 
California Central Creameries, Pres. 
Central Cold Storage Co., Pres. 


*Green, Burton E., Los Angeles. 
West Coast Oil Co. 


*Green, Charles E., Crocker National Bank. 
Bay District Land Co. 
Capay Valley Land Co. 
Carbon Hill Coal Co. 
Crocker Hotel Co. 
Crocker National Bank. 
General Machinery & Supply Co. 
Guatemala Central Railruad Co. 
Honolulu Consolidated Oil Co., 2nd Vice-Pres. 
Ione Coal & Iron Co. 
Laguna Blanca Water Co. 
Matson Navigation Co. 
Oakland Water Front Co. 
Old People’s Home. 
Pacific Improvement Co. 
Paraffine Companies, Inc., The. 
Parkside Realty Co. 
Promontory Ranch Co. 
Rocky Mountain Coal & Iron Co. 
San Francisco Hotel Co. 
Santa Cruz Portland Cement Co., Vice-Pres. 


Greene, Geo. de B., 43 Exchange Place, New York. 
California Railway & Power Co., Vice-Pres. 
E. H. Rollins & Sons. 
Long Island Lighting Co., New York. 
Mt. Whitney Power & Elec. Corp., Pres. 
Pacific Gas & Electric Co., Phoenix, Ariz. 


Greene, Louis C., Alaska Commercial Bldg. 
Alaska Commercial Bldg. 
Alaska Commercial Co. 
Apollo Cons. Mining Co. 
B, Arnhold & Co. 
Fairbanks Telephone Co. 
Gustave Niebaum Co., The. 
Iditorad Telephone Co. 
Northern Commercial Co. 
Northern Navigation Co. 
Ruby Telephone Co. 

Sloss Securities Co. 
Townsend Co., The. 
Waterfront Land Co. 
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Greenebaum, Fred. H., Lazard Fréres, 19 Nassau St., New York. 
Western Power Corp. 


*Greenwood, G. D., Savings Union Bank & Trust Co. 
Pacific Telephone & Telegraph Co. 


Gregg, W., Jr., Crocker National Bank. 
Alaska Juneau Mining Co. 
Atlantic & Pacific S. S. Co. 
Camwell Oil Co. 
Crocker Investment Co. 
Crocker National Bank. 
Dangregg Land Co. 
Del Monte Properties Co. 
Devil’s Den Oil Co, 
Haviside & Co., Inc. 
Leveaga Estate Company. 
Los Flores Land & Oil Co. 
Matson Navigation Co. 
Modelo Oil Co. 
Monterey County Water Works, The. 
Nevada Bunker Hill & Sullivan Co. 
Nevada Petroleum Co. 
Paraffine Companies, Inc., The. 
Parkside Realty Co. 
Piru Oil & Land Co. 
Recovery Oil Co. 
Santa Cruz Portland Cement Co., Vice-Pres. 
Sauer Dough Oil Co. 
Tulare Farms Co. 
Universal Oil Co. 


*Gregory, Warren, Merchants Exchange Bldg. 
Alaska Packers Assn. | 
Coast Valleys Gas & Electric Co., Vice-Pres. 
Hunt Brothers Packing Co. 
Sierra & San Francisco Power Co. 


Greig, James, Welch & Co., 244 California St. 
| Geo. H. Croley & Co. 
Honolulu Consolidated Oil Co. 
Union Fertilizer Co., Pres. 
Welch & Co., Vice-Pres. 


Gridley, E. B., Pomona. Cal. 
Consolidated Water Co. of Pomona, Pres. 


Gridley, J. N., Pomona, Cal. 
Consolidated Water Co. of Pomona. 


Grier, A. W., So. Cal. Iron & Steel Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


Griffin, Andrew G., 101 California St, 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Griffin & Skelley Co. 


Griffin, Charles W., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Griffin & Skelley Co. 


Griffin, Frank W., Griffin Co.. 58 Sutter St. 
Alaska Bonanza King Mining Co., Pres. 
Douglas Island Mining Co., Pres. 
Griffin Co., Pres. 
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Natomas Co. of Cal., Vice-Pres. 
Trinity Development Co. 

Trinity Quicksilver Mining Co., Pres. 
Tungsten Mines Co., Vice-Pres. 


*Griffith, F., 724 Pacific Electric Bldg., Los Angeles. 
Huntington Land & Improvement Co., Los Angeles, Vice-Pres. 


Griffith, W. G., Howard-Canfield Bldg., Santa Barbara, Cal. 
Santa Barbara Telephone Co. 


Griswold, W. E. S., 26 Broadway, N. Y. 
Connecticut Light & Power Co. 
Lima Locomotive Works. 
Mechanics & Metals National Bank of New York. 
National Drug Stores Corp. 
Union Oil Co. of Del. 


*Grondona, Charles F., 550 Montgomery St. 
Bank of Italy. 


*Gschwind, Rudolph N., Nye & Nisson Co., 424 Clay St. 
California Central Creameries. 
Nye & Nisson Co., Vice-Pres, 


Guasti, Secondo, 1234 Palmetto St., Los Angeles. 
Bank of Italy, Vice-Pres. 
Italian Vineyard Co., Los Angeles, Pres. 


Guild, John, c/o Alexander & -Baldwin, Ltd., Honolulu. 
Alexander & Baldwin, Ltd. 
Hawaiian Sugar Co. 

Heeia Agricultural Co. 
Kahuku Plantation Co. 
Kahului R. R. Co. 
Kaneohe Ranch Co. 
Kauai Electric Co. 
Kauai Fruit & Land Co. 
Kauai Railway Co. 
Koolau Agricultural Co. 
Koolau Ry. Co. 

Koolau Water Co. 
Lanai Co., Ltd. 
McBryde Sugar Co., Ltd. 


*Guinness, Benj. S., Ladenburg, Thalmann & Co., 25 Broad St., N. Y. 
Clinchfield Coal Corp. 
Industrial Securities Co. 
Kansas City Southern Ry. 
Lackawanna Steel Co. 
New York Trust Co. 
Philadelphia Co. 
United Rys. Investment Co., Jersey City. 
United R. R. of San Francisco. 


*Gunn, D. E., Merchants National Bank Bldg. 
El Solyo Land Co. 


Gunst, Morgan A., 201 California St. 
Alexander Boyd Estate Co. 


*Gurnett, D. W. 
Orpheum Circuit, Inc. 


Haas, A., Davis & Sacramento Sts. 
Alameda Sugar Co. 
Bankers Investment Co. 
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California Insurance Co. 

Haas, Baruch & Co., Los Angeles, Pres. 
The Haas Realty Co. 

Midway Gas Co. 

San Francisco Sacramento R. R. Co. 

San Francisco Savings & Loan Society, The. 
Union Sugar Co. 

Wells Fargo Nevada National Bank. 


Haas, Louis S., Sutro & Co., 410 Montgomery St. 
Crown Distilleries Co., Vice-Pres. 
Merchants National Bank. 


*Hackett, Patrick, City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The. 


Hadley, F. W., Whittier, Cal. 
Bullion Consolidated Mining Co., Whittier. 
First National Bank of Whittier. 
Hadley Land & Water Co., Whittier. 
Hadley Ranch Co., Whittier. 
Scenic Theater Co. of Whittier. 
Southern Counties Gas Co., Los Angeles. 
Tri Valley Land Co., Whittier. 
Whittier Home Tel. & Tel. Co. 
Whittier Hospital. 
Whittier Hotel Co. 
Whittier Savings Bank. 


*Hale, J. W., Eureka, Cal. 
Humboldt Transit Co. 


Hale, Marshal, Hale Bros., 5th & Market Sts. 
Hale Bros., Inc. 
Hale Real Estate Co. 
J. M. Hale Co. 
Panama Realty Co. 
Residential Development Co. 
Whitthome & Swan. 


*Hale, Nathan G., 914 7th St., Sacramentc, Cal. 
Sacramento Gas Co. 


Hale, P. C., Hale Bros., 5th & Market Sts. 
Bank of Italy, Vice-Pres. 
First National Bank, San Jose. 
Hale Bros., Inc., Pres. 
Hale Real Estate Co., Pres. 
O. A. Hale & Co., San Jose. 
Panama Realty Co., Vice-Pres. 
Stockholders Auxiliary Corp. 


*Hale, R. B., Hale Bros., 5th & Market Sts. 
Hale Bros., Inc. 
Panama-Pacific International Exposition. 
Panama Realty Co., Pres. 


Halsey, T. V., Pacific Tel. & Tel. Co., Shreve Bldg. 
Fidelity Realty Company. 
Home Tel. & Tel. Co. of Pasadena. 
Philippine Islands Tel. & Tel. Co., Vice-Pres. 
Philippine Telephone & Telegraph Corp., Vice-Pres. 


*Hamblin, C. N., Sierra Ry. Co., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


Google 


DIRECTORY OF DIRECTORS 645 


Hamilton, Alexander, Baker, Hamilton & Pacific Co., 700 7th St. 
Baker, Hamilton & Pacific Co., Pres. 
Benicia Water Co. 
Federal Telegraph Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Pacific Portland Cement Cvo., Cons. ° 
Pacific Terminal Investment Co. 
Reedley Improvement Co., Pres. 
76 Land & Water Co., The, Pres. 


*Hamilton, W. H., Mills Bldg. 
Ocean Shore R. R. Co. 


Hammon, W. P., The Insurance Exchange. 
Feather River Power & Irrigation Co. 
Finnell Land Co. 

Hammon Engineering Co., Pres. 

Oak Ridge Oil Co. 

Plumas Investment Co. 

Powder River Gold Dredging Co., Pres. 
Santuario Co. 

Ventura Consolidated Oil Fields, Pres. 
Ventura Refining Co., Pres. 

Yuba Consolidated Gold Fields. 

Yuba Mfg. Co., Pres. 


~ Hammond, Lyman P., Bonbright & Co., Inc., 25 Nassau St., New York. 
Appalachian Power Company. 
California Railway & Power Co. 
Colorado Power Co., The, Pres. 
United Light & Railways Company. 
United Utilities Co. 


Hanchett, L. E., 332 Pine St. 
California Wine Assn. 
Industrial Development & Land Co., Pres. 
Industrial Terminal Ry. Co., Pres. 
Peninsula Land & Improvement Co., Pres. 


*Hancock, John, Savings & Loan Society Bldg., Stockton, Cal. 
Commercial & Savings Bank. 
Stockton Savings & Loan Society. 
Western States Life Insurance Co. 


Hanify, J. R., 24 Market St. 
Anglo & London Paris National Bank. 


Hanion, Charles F., Phelan Bldg. 
Hutchinson Sugar Plantation Co. 
Old Peoples Home, Vice-Pres. 
Paauhau Sugar Plantation Co. 
Pacific Coast Defense League, Pres. 


*Hanna, R. J., c/o Standard Oil Co., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


Harding, J. Horace, Chas. D. Barney & Co., 15 Broad St., New York. 
American Beet Sugar Co. 
American Express Co. 
American Railways Express Co. 
American Surety Co. 
Anaconda Copper Co. 
Bronx Gas & Electric Co. 
Brooklyn Heights R. R. Co. 
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Brooklyn Rapid Transit Co. 

Cerro de Pasco Copper Co. 

Columbia Trust Co. 

General American Tank Car Corporation. 

New England Navigation Co. 

New York Municipal Railways Corp. 
#New York, New Haven & Hartford R. R. 

New York, Ontario & Western R. R. 

Northwestern Power Co. 

Prudential Oil Company. 

Public Service Corp. of New Jersey. 

Southern Pacific Co. 

‘St. Louis River Water Power Company. 

Transit Development Co. 

U. S. Industrial Alcohol Co. 

Wabash R. R. Co. 

White Motor Company. 


Harper, H. T., Standard Oil Bldg. 
Standard Oil Co. of Cal. 


*Harkness, Edward 8., 26 Broadway, New York. 
Southern Pacific Co. 


Harrington, W. V., 263 12th St., Oakland. 
Cornucopia Divide Mining Co. 
El Camino Oil & Development Co. 
Harrington-McInnis Co. 
La Blanc Oil Co., Oakland. 


Harris, Albert W., Harris Trust Blidg., Chicago. 
Des Moines Street Ry., Des Moines. 
Harris, Forbes & Co., New York and Boston. 
Harris Safe Deposit Co., Chicago. 
Harris Trust & Savings Bank, Chicago, Pres. 
Inter-Urban Ry., Des Moines. 
Masonic Temple Trust, Chicago. 
Southern California Edison Co., Los Angeles. 
Terre Haute Water Works Co., Indiana. 


Harris, E. V. E., California Fruit Bldg., Sacramento. 
Sutter Basin Co. 


Harris, J. W., Cal. St. Cable R. R. Co., Hyde & California Sts. 
California St. Cable Railroad Co., Vice-Pres. 
Cypress Lawn Cremation Company. 
Fidelity Bldg. & Loan Assn., Vice-Pres. 
Odd Fellows’ Cemetery Assn., Vice-Pres. 
Odd Fellows Hall Assn. 


*Harris, L., 2154 Virginia St., Berkeley. — 
Holland Land Co. 
Union National Bank, San Luis Obispo. 
Union Sugar Co. 


Harris, Marshall C., Wells Fargo Bldg. 
American Dredging Co., Pres. 
American Farms Co., Pres. 
Western States Life Insurance Co., Vice-Pres. 


*Harrison, Robert W., Humboldt Bank Bldg. 
Pacific Auxiliary Fire Alarm. 


Harrold, Frank, First National Bank Bldg. 
City Investment Co. 
Mission Cons. Realty Co. 
San Christina Investment Co. 
Universal Electric & Gas Co. 
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Hart, H. H., Southern Pacific Bldg. 


Alaska Pioneer Oil Co. 
Caribou Oil Mining Co., Pres. 
Carrec Oil Co., Pres. 

Record Oil Co., Pres. 


Hartwell, W. H., Columbus Savings & Loan Society. 


Columbus Savings & Loan Society. 


*Harwood, A. P., 1015 Security Bldg., Los Angeles. 


Citizens Land & Water Co., Upland. 
Citizens Savings Bank, Upland. 
Commercial National Bank, Upland. 
Harwood Alfalfa Co., Porterville. 
Harwood-Williams Ranch Co., Porterville. 
Peoples Mutual Building & Loan, Ontario. 
Union Fertilizer Co., Los Angeles. 
Upland Foundry & Machine Co., Upland. 


Harwood, Charles E., Upland, Cal. 


Huasteca Petroleum Co., Los Angeles, Vice-Pres 
Lemon Growers Exchange, Upland, Pres. 

Mexican Paving & Asphalt Co., Los Angeles, Pres. 
Mexican Petroleum Co., Los Angeles, lst Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Vice-Pres. 

O. K. Fruit Exchange, Pres. 

Pan American Petroleum & Transport Co., Vice-Pres. 
Petroleum Transport Co., Vice-Pres. 


Harwood, E. C., Upland, Cal. 


Haskell, 


Haskell, 


Citizens Land and Water Co. 

Huasteca Petroleum Co. 

Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
North Ontario Packing Co. 

San Antonio Water Co. 


H. G., 770 du Pont Bldg., Wilmington, Del. 
BE. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 


E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 


J. A., 224 West 57th St., New York. 

E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
Fidelity-Phenix Fire Insurance Co. 

General Motors Acceptance Corp., Pres. 

General Motors Export Co., Pres. 

General Motors Corp., Vice-Pres. 

Irving National Bank, 

Irving Trust Co. 


Haslett, O. C., Spanish Peak Lumber Co., First Nat. Bank Bldg. 


Haslett, 


California Pine Box & Lumber Co., Pres. 
California Pine Box Distributors, Pres. 
California Sugar & White Pine Co. 
Kruger Estate Co. 

Lake Tahoe Ry. & Transportation Co. 
Naknek Packing Co. 

Spanish Peak Lumber Co., Pres. 


8. M., 228 Pine St. 
California Fruit Selling Co. 
El Dorado Oil Works. 

Gem City Packing Co. 
Spanish Peak Lumber Co. 
The Haslett Warehouse Co. 
Warehouse Investment Co. 
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Hatch, F. M., 2877 Kalakaua Ave., Honolulu. 
Hawaiian Sugar Co., Honolulu. 


Hatch, P. E. 
Long Beach Savings Bank & Trust Co. 
Los Angeles Morris Plan Company. 
National Bank of Long Beach. 
Southern Counties Gas Co., Los Angeles. 


Haven, T. E., Balboa Bldg. 
Amador Central R. R., Martell. 


Hawkins, C. N., Hollister, Cal. 
Fort Klamath Meadows Co. 
Gould Land Co., Hollister. 
Grangers Union, Hollister. 
Hollister Theater Co. 
Klamath Canal Co., Hollister. 
Moulton Irrigated Lands Co., Hollister. 
Stockholders Auxiliary Corp. 


Hawkins, T. S., Hollister, Cal. 
Bank of Italy, Vice-Pres. 
First National Bank of San Juan, Pres. 


Hawley, Stuart 8., Hawley Investment Co., Syndicate Bldg., Oakland. 
Alameda Investment Co., Pres. 
Bank of Hayward, Hayward. 
Butler-Veitch, Inc., Oakland. 
East Bay Water Co., Oakland. 
Fageol Motors Co. 
Hawley Investment Co., Oakland, Pres. 
Hawley, King & Co., Vice-Pres. 
Hayward Bank of Savings, Hayward. 
Hayward Investment Co., Pres. 
H. W. Meek Estate, Inc., Vice-Pres. 
Knights Landing Ridge Drainage District. 
Los Molinos Citrus Farms Co., Pres. 
Mountain View Cemetery Assn. 
Oakland Title Insurance & Guarantee Co. 
Reclamation District, 730. 
Pacific Nash Motor Co., Pres. 
Vulcan Fire Insurance Co., Oakland. 
Yolo Ranch Co. 


Hayden, Charles, Hayden Stone & Co., 25 Broad St., New York. 
Adams Express Co. . 
Alaska Gastineau Mining Co. 
Alaska Gold Mines. 

Allis Chalmers Mfg. Co. 
American Locomotive Co. 
American Pneumatic Service Co. 
American Railway Express Co. 
Art Metal Construction Co. 
Bingham & Garfield Ry. 

Boston & Worcester Electric Co. 
Boston & Worcester Street Ry. Co. 
Butte & Superior Mining Co. 
Chino Copper Co. 

Continental Zine Co. 

Cramp Ship & Engine Bldg. Co. 
Cuba Cane Sugar Co. 

Duquesne Light Co. 

Equitable Trust Co. 
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Foreign Bond & Share Co. 
Granby Consolidated Mining Co. 
International Motor Truck Corp. 
International Nickel Co. 
Lamson Co. 

Liberty Securities Co. 
Minneapolis and St. L. R. R. 
Nassau Light & Power Co. 
National Surety Co. 

Nevada Northern Ry. 
Philadelphia Co., Pittsburg. 

Ray Cons. Copper Co. 

Ray & Gila Valley Ry. Co. 
Simms Magneto Co. 

Twin City Rapid Transit Co. 
Utah Copper Co. 

Utah Power & Light Co. 

Utah Securities Corp. 

Union Oil Co. of Del. 

Wright Aeronautical Co. 


Heacock, B. C., San Leandro, Cal. 
C. L. Best Gas Traction Co. 


Head, L. O., 85 2nd St. 
Western Mortgage & Guaranty Co. 


Heathcote, G. W. Bruce, Canadian Bank of Commerce. 
Manager Canadian Bank of Commerce. 


Oil Exploration Co., Vice-Pres. 


R. Dunsmuir’s Sons Co., Ltd., Vice-Pres. 


*Hecker, Henry 
Stockholders Auxiliary Corp. 


Heckscher, G. Maurice, 50 East 42nd St., New York. 


American Spelter Corp. 
Cushman & Wakefield, Inc. 
Del Monte Properties Co., The. 
Imperial Manhattan Corp. 

Las Positas Land Co. 

United West Indies Corp. 
Vermont Copper Co 


Hedenberg, C. G., So. Cal. Iron & Steel Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


*Heeseman, C. J., Plaza Bldg., Oakland. 
Cameron & Co. 
Oakland Hotel Co. 
Walk Over Shoe Co. 


*Heiman, Marcus. 
Orpheum Circuit, Inc. 


*Helskell, J. D., Tulare, Cal. 
Midway Oil Co. 


*Heitman, J. H., 482 Jay St., Sacramento. 


Capital Fire Insurance Co. of Cal., Sacramento, 2nd Vice-Pres. 


Heller, E. 8., Nevada Bank Bldg. 


California Pacific Title Insurance Co. 
Union Trust Co. of San Francisco, lst Vice-Pres. 
United States National Bank, Los Angeles. 
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*Hellman, Marco H., Merchants National Bank, Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
San Joaquin Valley Farm Lands Co. 


Hellman, M. 8., Security Trust & Savings Bank, Los Angeles. 
Central Fireproof Bldg. Co., Los Angeles. 
Century Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 
Los Angeles Brick Co., Pres. 
Metropolitan Loan Assn., Vice-Pres. 
Security National Bank, Los Angeles, Vice-Pres. 
Security Trust & Savings Bank, Los Angeles, Vice-Pres. 
Title Insurance & Trust Co., Los Angeles, Vice-Pres. 


Helser, Charlies W., West Coast Life Ins. Co., 376 Pine St. 
West Coast Life Insurance Co., Vice-Pres. 


*Hemenway, C. R., Honolulu, T. H. 
Alexander & Baldwin, Ltd., Honolulu. 
American Factors, Ltd., Honolulu. 
Haiku Sugar Co., Honolulu. 
Hawaiian Sugar Co., Honolulu. 
Kahuku Plantation Co., Honolulu. 
Kahului R. R. Co., Honolulu. 
Kauai Electric Co., Ltd., Honolulu, 
Kauai Fruit & Land Co., Ltd., Honolulu. 
Kauai Ry. Co., Honolulu. 
Lihue Plantation Co., Ltd., Honolulu. 
McBryde Sugar Co., Ltd., Honolulu. 
Olaa Sugar Co., Ltd., 2nd Vice-Pres. 
Pahang Rubber Co., Ltd., Honolulu. 
Paia Plantation Co., Honolulu. 
Pioneer Mill Co., Ltd., Honolulu. 
Tanjong Olak Rubber Plantation, Ltd., Honolulu. 


Hemphill, Alexander J., 140 Broadway, New York. 
American Surety Co. 
Audit Co. of N. Y. 
Autosales Corp. 
California Ry. & Power Co. 
Castner, Curran & Bullitt. 
Electric Bond & Share Co. 
Fidelity & Casualty Co. of N. Y. 
Guaranty Safe Deposit Co. 
Guaranty Trust Co. of N. Y. 
‘Hastings Square Hotel Co. 
Hudson & Manhattan R. R. Co. 
Interborough Consolidated Corp. 
Interborough Rapid Transit Cor. 
Italian Discount & Trust Co. 
Lehigh Power Securities Corp. 
Locomobile Co. 
Mechanics Trust Co. 
Missouri Pacific Ry. Co. 
New York Dock Co. 
Richmond Light & R. R. Co. 
Securities Corporation General. 
Southern Cotton Oil Co. 
Southfield Beach R. R. Co. 
St. Louis Southwestern Ry. 
Texas & Pacific Ry. 
United Gas & Electric Corp. 
United Gas & Electric Eng. Corp. 
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United Rys. Investment Co., Jersey City. 
U. S. Safe Deposit Co. 

Utah Securities Corp. 

Valier Montana Land & Water Co. 
Virginia-Carolina Chemical Co. 

Wachovia Bank & Trust Co. 

White Oil Corp. 


Henderson, C. A., Pacific Electric Bldg., Los Angeles, Cal. 
California Land Finance Co. 
City Ry. Co. of Los Angeles. 
Los Angeles Ry. Corp. 
Southwest Land Co. of Los Angeles. 


Henderson, F. B., Sharon Bldg. 
Amalgamated Oil Co. 
Arcturus Oil Co., Vice-Pres. 
Associated Oil Co. 
Associated Oil Co. of Nevada, Vice-Pres. 
Bakersfield Iron Works, Vice-Pres. 
California Coast Oil Co. 
Casmalia Syndicate, Vice-Pres. 
Coalinga Unity Co., Vice-Pres. 
New Hope Oil Co. 
Pantheon Oil Co., Vice-Pres. 
Reward Oil Co., Vice-Pres. 
Salt Lake Oil Co. of Cal., Vice-Pres. 
West Coast Oil Co. 


Henderson, F. B., Orpheum Theater & Realty Co., 147 O’Farrell St. 
Orpheum Theater & Realty Co. 


Henderson, J. M., Jr., Sacramento. 
Associated Dairymen of Cal., Sacramento. 
Fort Sutter National Bank, Sacramento. 
Northern California Milk Producers. 
Sacramento Bank, Sacramento. 
Sacramento Northern R. R. 


Henderson, Robert B., Pacific Bldg. 
Pacific Portland Cement Co., Cons., Pres. 


*Henningsen, R. N., Security Bank Bldg., Oakland. 
Alameda City Land Co. 


Henry, C. A., 401 Sansome St. 
Owl Drug Co., The, Chairman. 


Henshaw, Tyler, Mills Bldg. 
California Salt Co. 
Great Western Improvement Co., Pres. 
Riverside Portland Cement Co., Vice-Pres. 


Henshaw, William G., Mills Bldg. 
California Salt Co., Pres. 
Glendale & Montrose Ry., Pres. 
Great Western Improvement Co. 
Hiram Tubbs Estate Co., Pres. 
Pacific Gas & Electric Co. 
Riverside Portland Cement Co., Pres. 
Tubbs Cordage Co. 
Volcan Land & Water Co., Pres. 


Herold, Rudolph, Jr., Mills Bldg. 
Associated Oil Co. 
Associated Pipe Line Co. 
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California Transportation Co., Vice-Pres. 
Humboldt Savings Bank. 

Laurel Hill Cemetery Association. 
Pantheon Oil Co. 

Parkside Realty Co. of S. F. 

Sterling Oil & Development Co. 


*Herrin, William F., 65 Market St. 
Amalgamated Oil Co. 
Associated Oil Co. 
Fresno Traction Co., Pres. 
Northwestern Pacific R. R. 
Pacific Electric Ry. 
Palace Hotel Co. 
Peninsular Ry. 
San Jose Railroads, Pres. 
Southern Pacific R. R. Co., 1st Vice-Pres. 
Sterling Oil & Development Co. 
Stockton Electric R. R. 
Union Trust Co. 
Visalia Electric R. R. 
Wells-Fargo Nevada National Bank. 
West Coast Oil Co. 


*Hetteman, John 
National Pacific Oil Co., Los Angeles. 


*Heyman, A., Midway Oil Co., 310 Sansome St. 
Midway Oi) Co. 


Heyman, F., 720 Mission St. 
Heyman-Weil Co., Vice-Pres. 


Heyman, Samuel, 720 Mission St. 
Heyman-Weil Co., Pres. 


Higbee, H. B., 100 E. Washington St., Petaluma, Cal. 
Golden Eagle Milling Co. 
Petaluma & Santa Rosa R. R. Co. 


*Higgins, M. R., 2901 Pacific Ave. 
California Cotton Mills Co., Pres., Oakland. 
Consolidated Mutual Oil Co. 
Independent Paper Stock Co., Vice-Pres. 
National Paper Products Co., Pres. 
North American Oil Cons. 
Paper Boxboard Co., Vice-Pres. 
Zellerbach Paper Co., Vice-Pres. 


*Hill, W. H., Brower Bldg., Bakersfield. 
Section Twenty-Five Oil Co., Bakersfield. 


Hillman, F. H., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


Hind, George U., Hind, Rolph & Co., 230 California St. 
American National Bank. 
California Pacific Title Insurance Co. 
Hind Co. 
Hind Estate Co., The. 
Hind Ranch Co. 
Island Line Shipping Co. 
Merced Improvement Co. 
Rolph Navigation & Coal Co., Vice-Pres. 
West Coast-San Francisco Life Insurance Co. 
West Shore Land Co. 
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Hockenbeamer, A. F., Pacific Gas & Electric Co., 445 Sutter St. 
American Gold Dredging Co. 
California Gas & Electric Corp., 2nd Vice-Pres. 
California Telephone & Light Co. 
Mount Shasta Power Corp. 
Northern California Power Co., Cons. 
Pacific Gas & Electric Co., 2nd Vice-Pres. 
San Francisco Gas & Electric Co., 1st Vice-Pres. 


*Hoenck, E. V. 
Hunt Brothers Packing Co. 


Hohmann, Jos. W., Mascot Oil Co., Hellman Bldg., Los Angeles. 
Arizona Standard Copper Co. 
Cresceus Oil Co. 
Mascot Oil Co., Los Angeles. 
Montebello Mascot Oil Co. 
Simplex Fuel Oil Engine Co. 
Western Willite Road Construction Co. 


reernoee Charles, Holbrook, Merrill & Stetson, 6th and Bluxome Sts. 
First National Bank of San Mateo County. 
Holbrook Building, Pres. 
Holbrook, Merrill & Stetson, Chairman. 
Lux Schoo! of Industrial Training, Pres. 
Pacific Lighting Corp. 
San Mateo County Savings Bank. 
Union Trust Co. 


Holcomb, C. E., Anaheim, Cal. 
American Savings Bank, The, Anaheim. 
Anaheim Orange & Lemon Assn., Pres. 
Anaheim Sanitarium. 
Anaheim Walnut Growers Assn. 
First National Bank, Anaheim, The, Vice-Pres. 
First National Bank, Fullerton, Vice-Pres. 
Republic Petroleum Co., Los Angeles. 
Southern Counties Gas Co., Los Angeles. 
Standard Minerals Company. 


Holden, R. S., Napa, Cal. 
Bank of Napa. 
Sawyer Tanning Co., The. 


*Hollister, Charles E., Courtland, Cal. 
Acme Realty Co., Sacramento. 
Capital Fire Insurance Co., Sacramento. 
North Sacramento Land Co., Sacramento. 
Star Creamery, Courtland. 
Tahoe Vista Investment Co., Sacramento. 


Holioway, A. E., 935 6th St., San Diego. 
San Diego Cons. Gas & Electric Co., San Diego. 


Holman, C. J., Cal. Insurance Co., 550 Sacramento St. 
California Insurance Co., Pres. 


Holmes, A. S., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker Estate Company. 
Baker, Hamilton & Pacific Co. 
California-Oregon Power Co. 
Pacific Terminal Investment Company. 
Peninsular Realty Corporation. 


Holt, Benjamin, Stockton, Cal. 
Holt Manufacturing Co., The, Stockton, Pres. 
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Holt, C. Parker, Stockton, Cal. 
Holt Bros Co. 
Holt Manufacturing Co., The, Stockton. 
Stockton Savings & Loan Society Bank, Stockton. 


Holt, Pliny E., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton, Vice-Pres. 
Masonic Temple Assn. of Stockton. 
Stockton Investment Co. 
Stockton Land & Loan Bldg. Assn. 


*Holterhoff, Jr., Godfrey, c/o A. T. & Santa Fe Ry., Los Angeles 
Brea Canon Oil Co., Los Angeles. 
California Portland Cemeut Co., Los Angeles. 
Cocopah Copper Co., Los Angeles. 
East Highlands Improvement Co., Los Angeles. 
Harbor Boulevard Land Co., Los Angeles. 
Ivanpah Copper Co., Los Angeles. 
Kensington Park Land Co., San Diego. 
Kings County Development Co. 
Los Angeles Trust & Savings Bank. 
Miramar Land Co., Los Angeles. 
Pacific Pipe & Supply Co., Los Angeles. 
Southern Trust & Commerce Bank, San Diego. 


*Holton, L. J.,. Oro Elec. Corp., Sharon Bldg. 
American Gold Dredging Co., Pres. 
Oro Electric Corp., Pres. 


Hood, William, 65 Market St. 
Beaver Hill Coal Co. 
Central Pacific Ry. Co. 
Coos Bay Oregon Coal Co. ° 
Inter-California Ry. Co., Vice-Pres. 
Northwestern Pacific R. R. Co. 
South Pacific Coast Ry. Co. 
Southern Pacific R. R. 


Hooker, C. Osgood, 454 California St. 
San Francisco-Sacramento R. R. Co. 
Spring Valley Water Co. 


Hooper, John A., 110 Market St. 
California Cotton Mills, Vice-Pres. 
L. W. Blinn Lumber Co. 
Russ Lumber & Mill Co. 
San Pedro Lumber Co., Pres. 
Santa Barbara Lumber Co., Pres. 
Southern California Lumber Co. 
Stockton Lumber Co., Pres. 
Valley Lumber Co., Pres. 


Hooper, Joseph G., Mgr. First Federal Trust Co., Post & Montgomery Sts. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 
Standard Realty & Development Co. 
Tidewater Southern Railway Co. 
Union Land & Cattle Co. 
Western Pacific R. R. Co. 


Hopkins, Edward W., 354 Pine St. 
Alaska Mexican Gold Mining Co. 
Alaska Treadwell Gold Mining Co. 
Alaska United Gold Mining Co. 
Bank of California National Assn., The 
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Boca Land Co., Pres. 

Boca Mill Co., Pres. 

Mission Bank. 

Mission Savings Bank, Vice-President. 
Santa Marina Co., Pres. 

Union Ice Co., The, Pres. 


*Hopkins, Timothy, Nevada Bank Bldg. 
Pacific Telephone & Telegraph Co. 
Southern Pacific Milling Co., Pres. 
Union Ice Co. 
Union Trust Co. 


Hopper, W. L., Honolulu, T. H. 
Ewa Plantation Co. 
Hawaiian Sugar Co., Honolulu. 
Olowalu Sugar Co. 
Waialua Agricultural Co, 
Waimanalo Sugar Co. 


*Horst, E. Clemens, 235 Pine St. 
E. Clemens Horst Co., Pres. 


Hoskins, P. M., Railroads & Power Dev. Co., The, 25 Broad St., New York. 
Coast Valleys Gas & Electric Co. 
Maine Securities Co., New York. 
Railroads & Power Dev. Co., The., Vice-Pres. 


Hotaling, H. C., 50 E. Colorado St., Pasadena. 
Bay City Oi] Co., Pasadena. 
First National Bank, Pasadena. 
First Trust & Savings Bank, Pasadena. 


Hotaling, R. M., Merchants Exchange Bldg. 
Coast Counties Gas & Electric Co., Vice-Pres. 
Hotaling Estate Co., Pres. 
Nevada County Traction Co., Vice-Pres. 
Olympic Salt Water Co. 
Union Traction Co., Vice-Pres. 


Hotchkiss, J. M., 1 Drumm St. 
Hobbs, Wall & Co. 
Hotchkiss Redwood Co. 


*Hotchkiss, L. L., 1 Drumm St. 
Hobbs, Wall & Co. 
Hotchkiss Redwood Co. 


*Hotchkiss, W. J., Cal. Packing Corp., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Central California Canneries, Pres. 
Hobbs, Wall & Co., Pres. 
Hotchkiss Redwood Co., Pres. 
Merchants National Bank of San Francisco. 
North American Oil Cons. 


*Houghteling, Wm. 
Union Lumber Co. 


*Houk, John, Santa Maria, Cal. 
First National Bank, Santa Maria, Vice-Pres. 
New Pennsylvania Petroleum Co., Santa Maria. 


Houssels, B., International Packing Corp. of Cal., Los Angeles. 
International Packing Corp. of Cal., Pres. 
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*Howarth, Leonard, Santa Rosa, Cal., R. F. D. 
California Telephone & Light Co., Pres., Santa Rosa. 


*Hoyt, John G., Swayne, Hoyt & Co., 430 Sansome St. 
Truckee Lumber Co., Oroville. 


*Hoyt, W. H., 101 Howard St. 
J. A. Folger & Co. 


Hubbard, Samuel, 265 Lee St., Oakland. 
Continuous Gas Generator Co. of S. F., Pres. 
Pacific Telephone & Telegraph Co. 
Samuel Hubbard Co., Oakland, Pres. 


*Hudson, H. R., Kohl Bldg. 
Humboldt Transit Co. 
Mindanao Plantation Co. 


Humburg, J. F., 310 Sansome St. 
Caribou Oil Mining Co. 
Engels Copper Mining Co. 
Indian Valley R. R. Co., Vice-Pres. 
Record Oil Co. 
River Farms Co. of Cal. 


Humphrey, William F., Lent & Humphrey, Mills Bldg. 
Anglo & London Paris National Bank. 
Boyd Investment Co. 

De Laveaga Estate Co. _ 

Estate of Andrew Welch Co. 

John T. Wright & Co. 

Lent Estate Co. 

Old Mission Portland Cement Co., Pres. 
Olympic Club, The, Pres. 

Ship Owners and Merchants Tugboat Co. 
Welch & Co. 

Western Real Estate Co. 


*Humphrey, W. H., 2234 MacDonald Ave., Richmond. 
Richmond Co., Inc., The, Vice-Pres. 


Hunt, A. M., 14 Montgomery St. 
Western Pacific R. R. Co. 
Western Pacific R. R. Corp. 


Hunt, C. F., Anglo & London Paris National Bank 
Anglo & London Paris National Bank, Vice-Pres. 
California Electric Generating Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Los Flores Land & Oil Co. 
Pacific Hardware & Steel Co. 
Title Insurance & Guaranty Co. 
United Railroads of San Francisco. 
Weed Lumber Co. 


Hunt, F. M., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 
East Water Co., Redlands. 


Hunter, F. W., Visalia, Cal. 
Central Counties Gas Co., Vice-Pres. 
Interurban Land Co. 
Ventura County Power Co., Oxnard, Vice-Pres. 
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Hunter, Robert E., I. N. Van Nuys Bldg., Los Angeles. 
Blankenhorn-Hunter Co., Vice-Pres. 
Blankenhorn-Hunter-Dulin Co., Vice-Pres. 
Corona Foothill Lemon Co. 

Hunter Fireproof Storage Co., Pres. 
Pacific Finance Corp., Vice-Pres. 

San Diego Lands, Inc., Vice-Pres. 
Sweetwater Water Corporation, Vice-Pres. 


*Huntington, H. E., 6th and Main Sts., Los Angeles. 
Chesapeake & Ohio Northern Ry. Co. 
Chesapeake & Ohio Ry. Co. 

City Ry. Co. of Los Angeles, Pres. 
Equitable Trust Co. of New York, The. 
Hammond Lumber Co. 

Huntington Beach Co. 

Huntington Land & Improvement Co., Pres. 
Hocking Valley Ry. Co. 

Kanawha Bridge & Terminal Co. 

Los Angeles Land Co. 

Los Angeles Ry. Co., Los Angeles, Pres. 
Los Angeles Ry. Corp., Pres. 
Minneapolis & St. Louis R. R. 


Newport News Shipbuilding & D. D, Co., Chairman. 


Newport News Light & Water Co. 
National Surety Co. 

Oak Knoll Co., Pres. 

Old Dominion Land Co. 


San Joaquin & Eastern R. R. Co., Los Angeles, Chairman. 


Safety Insl. Wire & C. Co., Chairman. 
Southern California Edison Co., Los Angeles. 
Southern Pacific Co. 

University for Southern Cal. 

Wells Fargo & Co. 

White Sulphur Springs, Inc. 


Huntington, Howard, 721 Pacific Electric Bidg., Los Angeles, 


City Ry. Co. of Los Angeles, Vice-Pres. 


Huntington Land & Improvement Co., Los Angeles. 


Huntington-Redondo Co. 

Los Angeles Ry. Co., Los Angeles. 

Los Angeles Ry. Corp., Vice-Pres. 

Redondo Improvement Co. 

Redondo Water Co. 

San Gabriel Valley Water Co. 

Southern California Edison Co., Los Angeles. 


*Hutchinson, A. S., Merchants National Bank Bldg. 
El Solyo Land Co. 


Hyman, Joseph, Kohl Bldg. 
California-Oregon Power Co. 
Mercantile National Bank. 
Mercantile Trust Company, Vice-Pres. 
Union Sugar Co. 


*Irvine, James, Crocker Bldg. 
California Electric Generating Cov. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
San Francisco, Napa & Calistoga Ry., Pres. 


_ *Irving, S. C., Paraffine Companies, Inc., 34 1st St. 
Economy Paper Co., Los Angeles, Vice-Pres. 
Navidad Development Co., Mexico, Vice-Pres. 
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Navidad Mines & Reduction Co., Cal., Vice-Pres. 
Paraffine Companies, Inc., The. 
Southern Board & Paper Mills, Los Angeles, Vice-Pres. 


Jacco, N., Jackson Furniture Co., 1305 Clay St., Oakland. 
Jackson Furniture Co. 


*Jackson, Bertha, Jackson Furniture Co., 1305 Clay St., Oakland. 
Jackson Furniture Co. 


Jackson, C. M., P. O. Box 314, Stockton, Cal. 
Consolidated Mutual Oil Co. 
Lightner Mining Co. 
North American Oil Cons. 
Stockton Fire & Enameled Brick Co. 
Stockton Land Loan & Building Assn. 


*Jackson, F. K., 1305 Clay St., Oakland. 
Jackson Furniture Co., 2nd Vice-Pres. - 


*Jackson, H. K., 1305 Clay St., Oakland. 
Jackson Furniture Co., Pres. 


*Jackson, L. W., 1305 Clay St., Oakland. 
Jackson Furniture Co., lst Vice-Pres. 


Jameson, J. G., Corona, Cal. 
Citrus Fruit Grower & Packer. 
Corona City Water Co., Corona. 
Corona Home Telephone & Telegraph Co., Pres. 
Exchange Byproducts Co., Pres. 
Queen Colony Fruit Exchange, Pres. 
Temescal Water Co., Corona, Pres. 


*Jameson, J. W., 2200 E. 16th St., Los Angeles. 
Blue Diamond Plaster Company, Pres. 
Jade Oil Co., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 
Ruby Oil Company, Pres. 


*Jameson, T. C., Corona. Cal. 
Corona City Water Co. 
Temescal Water Co. 


Jamison, J. D., 1600 Fairfax Ave. 
Legallet-Hellwig-Norton Co., Pres. 
Mt. Tamalpais & Muir Woods Ry., Vice-Pres. 


Janss, Herman, Dr., San Joaquin Valley Farm Lands Co., San Joaquin, Cal. 
Angelus Building & Investment Co., Vice-Pres. 
San Joaquin Valley Farm Lands Co.. Los Angeles, Vice-Pres. 
Western Pacific Development Co., Pres. 


Jardine, John Earle, Wm. R. Staats Co., 105 W. 4th St., Los Angeles. 
Arroyo Robles Land Co., Pres. 
Central Counties Gas Co., Pres. 
Euclid Avenue Water Co., Pres. 
Farmers & Merchants National Bank, Los Angeles. 
Financial Building Corp. 
Interurban Land Co. 
Los Angeles Stock Exchange, lst Vice-Pres. 
Oro Loma Farms Co., Pres. 
San Miguel Co., Vice-Pres. 
William R. Staats Co., Pres. 


Jarvie, J. N., 66 Broadway, New York. 
Bank of America. 
Central Union Trust Company of New York. 


(Continued on next page) 


Google 


DIRECTORY OF DIRECTORS 


Consolidated Gas Co. of New York. 
Cuba Cane Sugar Corp. 

London Assurance Corporation. 
New York Mutual Gas Light Co. 
Sloss-Sheffield Steel & Iron Co. 
Southern Pacific Co. 

Third Ave. R. R. Co. 


*Jastro, H. A., Bakersfield, Cal. 


Caloma Oil Co., Bakersfield, Pres. 
McKittrick Oil Co., Bakersfield, Pres. 
Minnehaha Oil Co., Bakersfield, Pres. 
Section Twenty-Five Oil Co., Bakersfield. 
S. W. & B. Oil Co. 

Wilbert Oil Co., Bakersfield, Pres. 


Jennings, Thomas, 100 Howard St. 


First Federal Trust Co. 
First National Bank. 
Hooper & Jennings. 


Jensen, J. N., 914 7th St., Sacramento. 


Sacramento Gas Co., Sacramento. 


*Jessie, James G., 110 Market St. 


Jeter, William T., Santa Cruz County Nat’l Bank, Santa Cruz. 


Johnson, 


Johnson, 


* Johnson, 


Johnson, 


Johnson, 


Johnson, 


Johnson, 


F. E. Booth Co. 


Coast Counties Gas & Electric Co. 
Santa Cruz Bank of Savings & Loan, Pres. 


Santa Cruz County National Bank, Santa Cruz, Pres. 


Union Traction Co. 


A. P., O. T. Johnson Bidg., Los Angeles. 
A. P. Johnson Co., Los Angeles. 

Stability Building Co., Los Angeles. 
Union League Holding Co., Los Angeles. 
Union Oil Co. of Cal., Los Angeles. 


C. R., Crocker Bldg. | 

California Western R. R. & Navigation Co. 
Mendocino Lumber Co., Pres. 

Union Lumber Co., Pres. 


E. C., Maricopa, Cal. 
Pyramid Oil Co. 


G. S., 716 Phelan Bldg. 
G. S. Johnson Co., The, Pres. 
Pyramid Oil Co., Pres. 


Hiram W., Jr., Mills Bldg. 
Advertising Service Corp., The. 
English Estate Co. 

Federal Telegraph Co. 

Latham, Davis & Co., Inc., Vice-Pres. 
River Farms Co. of Cal. 


O. R., Crocker Bldg. 
California Western R. R. & Nav. Co. 
Union Lumber Co., Vice-Pres. 


Otto B., 716 Phelan Bldg. 
G. S. Johnson Co., The. 
Pyramid Oil Co. 


*Johnson, S. O., 2400 Warring St., Berkeley. 


Weed Lumber Co. 
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Johngon, William E., 631 Market St. 
Merchants National Bank of San Francisco, 1st Vice-Pres. 


*Johnson, William Pierce, 722 Montgomery St. 
Bank of California, N. A., The. 
Bowers Rubber Works. 
California Wine Assn, 
Crown Willamette Paper Co., Pres. 
Hayward Water Co. 
H. & W. Pierce, Inc. 
Pacific Mills, Ltd. 


*Johnson, W. P. 
Diamond & Caldor Ry. 


Johnston, H. A., 914 Macdonald St., Richmond, Cal. 
Contra Costa Home Builders, Richmond. 
Contra Costa Realty Co., Richmond. 
Mechanics Bank, Richmond. 


Johnston, W. H., Pomona, Cal. 
Consolidated Water Co. of -Pomona. 
Nemaha Land Co. 


Jones, A. R., Broadway, Santa Maria, Cal. 
- New Pennsylvania Petroleum Co., Santa Maria. 


Jones, Chas. H., Merchants Exchange Bldg. 
California Insurance Co. 
J. A. Jones Estate Co., Oakland. 
Oakland Co., Oakland. 
San Francisco Securities Corp., Vice-Pres. 
State Savings Bank, Oakland. 


Jones, H. H., 935 6th St., San Diego. 
San Diego Cons. Gas & Electric Co., Pres. 


*Jones, P. W., 112 Main St., Santa Maria. 
New Pennsylvania Petroleum Co., Santa Maria. 
Yellow Rose Mining Co., Grass Valley. 


Jones, W. W., Merchants National Bank. 
Merchants National Bank, 2nd Vice-Pres. 


Joslin, C. E., 709 Central Bldg., Los Angeles. 
Del Rey Oil Co., Pasadena. 


Judd, A. F., Honolulu, T. H. 
American Sugar Co., Honolulu. 
Guardian Trust Co., Honolulu. 
Hawaii Consolidated Ry., Ltd., Honolulu. 
Hawaiian Agricultural Co., Honolulu. 
Hawaiian Sugar Co., Honolulu, 2nd Vice-Pres, 
Kaeleku Sugar Co., Honolulu. 


Jurgens, Charles, 1224 Broadway, Oakland. 
Chas. Jurgens Co., The, Oakland. 
Oakland Hotel Co., Oakland, Pres. 


Jurgens, W. C., 373 13th St., Oakland. 
Chas. Jurgens Co., The, Oakland. 
Oakland Hotel Co., Oakland, Vice-Pres. 


Kahn, George H., 54 Geary St. 
Western States Life Insurance Co. 


Kahn, Samuel, Western States Gas & Electric Co., Stockton. 
Western States Gas & Electric Co., Vice-Pres. 
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*Kaime, N. S. 
Santa Barbara Electric Co., Santa Barbara. 


*Kassler, E. S., 714 Cooper Bldg., Denver, Colo. 
Denver Morris Plan Co., The. 
Denver Union Water Co., The, Denver. 
Mountain States Telephone & Telegraph Co., The, Denver. 
Nevada-California Electric Corp., The, Denver, Pres. 
Nevada-California Power Co., The, Denver. 
United States National Bank, The, Denver. 


*Keesling, Francis V., Chronicle Bldg. 
Christenson Lumber Co. 
Islam Temple Shrine Assn. 
Prosper Mill Co. 
Rising River Ranch Co., Vice-Pres. 
Scottish Rite Temple Assn. 
Sudden & Christenson. 
West Coast Life Insurance Co., Vice-Pres. 


Keller, George M., Crescent City, Cal. 
Hobbs, Wall & Co. 


Keller, James, 320 Lenox Ave., Oakland. 
La Blanc Oil Co., Oakland. 


Keller, W. E., 907 E. 3rd St., Los Angeles. 
Compania Algodonera de la Baja Cal. Mexicali Baja Cal., Pres. 
El Paso Grain & Milling Co., El Paso, Pres. 
Globe Grain & Milling Co., Los Angeles, Pres. | 
Globe Ice & Cold Storage Co., El Paso, Pres. 
Globe Oil Mills, Los Angeles, Pres. 
Globe Warehouse Co., Pres. 
International Packing Corp., Los Angeles. 
Lerdo Land Co., Los Angeles. 
Merchants National Bank, Los Angeles. 
Ralston Iron Works, San Francisco. , 
San Joaquin Valley Farm Lands Co., Los Angeles, Pres. 
Southwestern Portland Cement Co., El Paso & Victorville, Cal. 
Valley Ice Co., Los Angeles, Pres. 


Kellogg, W. Y., 15th & Wood Sts., Oakland. 
California Door Company, The. 
Diamond & Caldor Ry., Pres. 


Kelly, Alfred R., 666 Howard St. 
Hibernia Savings & Loan Society. 
National Paint & Oil Co. 
Richmond Theater Co. 


*Kelly, Thomas H., Temple Court, New York City. 
Donohoe-Kelly Banking Co., The. 


Kemp, A. N., Vice-Pres. Southern California Edison Co., Edison Building, 
Los Angeles, Cal. 

American Red Cross, Los Angeles Chapter. 
H. G. Lacey Co., Hanford. 
Huntington Lake Hotel Co. 
Kern River Co. 
Mentone Power Co. 
Mt. Whitney Power & Electric Co., Visalia. 
Pacific Light & Power Co., Los Angeles. 
Pacific Light & Power Corp., Los Angeles. 
San Gabriel Electric Co. 
San Joaquin & Eastern R. R. Co., Los Angeles. 
Shaver Lake Lumber Co. 
Ventura County Power Co., Oxnard. 
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*Kenna, E. D. 
Los Angeles & Salt Lake R. R. Co. 


Kennedy, S. M., Edison Bldg., Los Angeles. 
Santa Barbara Electric Co. 
Santa Barbara & Suburban Ry. Co. 
Wallace Refineries, Los Angeles. 


*Kent, J. M., Investment Bldg., Los Angeles. 
United Oil Co., The. 


Kent, Thomas T., Kent & Minto, San Anselmo, Cal. 
Kent-Roemer Bldg. Co. 
Mt. Tamalpais & Muir Woods Ry. 
Richard Diener Co. 


Keown, R. J., 1118 Union Oil Bldg., Los Angeles. 
Claremont Oil Co., Los Angeles. 
Lake View Oil Co. 
Los Angeles Oil Co. 
Mission Transportation & Refining Co. 
Newlove Oil Co. 
Outer Harbor Dock & Wharf Co. 
Producers Transportation Co. 
Union Oil Co., of Ariz. 
Union Oil Co. of Nevada. 
Union Steamship Co. 
Union Transportation Co. 


Kerckhoff, H. H., Garland Bldg., Los Angeles. 
Avawatz Salt & Gypsum Co., Los Angeles. 
Fresno Farms Co., Los Angeles. 
Hipolito Screen & Sash Co., Los Angeles. 
Kerckhoff Estate Co., Los Angeles. 


Kerckhoff, W. G., Garland Bldg., Los Angeles. 
Bakersfield Gas & Electric Light Co., Pres. 
Bakersfield & Kern Electric Ry. Co., Vice-Pres. 
Broadway Building Co. of Los Angeles, Pres. 
Farmers & Merchants National Bank. 
First National Bank of Kerman, Pres. 
Fresno Farms Co., Los Angeles, Pres. 
Kerckhoff-Cuzner Mill & Lumber Co., Pres. 
Kerman Alfalfa Co., Kerman. 
Kerman Creamery, Kerman. 
Kerman Water Company, Pres. 
Los Angeles & Salt Lake R. R. Co. 
Midland Counties Gas & Electric Co., Los Angeles, Vice-Pres. 
Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Midway Gas Co. 
Power, Transit & Light Co., Vice-Pres. 
Producers Gas & Fuel Co., Pres. 
Rodeo Land & Water Co. 
San Joaquin Light & Power Co., Pres. 
San Joaquin Light & Power Corp., Pres. 
San Joaquin Power Co., Pres. 
South Coast Land Co., Pres. 
Southern California Gas Co., Los Angeles, Pres. 
Stratford Inn Corp., Pres. 


*Keyes, Alexander D., Humboldt Bank Bldg. 
Humboldt Savings Bank, Pres. 


Kierulff, T. C., 544 Market St. 
Consolidated Mutual Oil Co., Vice-Pres. 
North American Oil Consolidated, Vice-Pres. 
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Kiesel, Fred W., California National Bank, Sacramento. 


California National Bank, Sacramento. 

California Savings Bank, Sacramento. 

California State Life Insurance Co., Sacramento, 1st Vice-Pres. 
Colonial Improvement Co. 

Colonial Investment Co. 

Eleanor Investment Co. 

Hamilton Investment Co. 

Jefferson Investment Co. 

Natomas Co. of Cal., Vice-Pres. 

Sacramento Northern R. R. Co. 


_ Sacramento Valley Bank & Trust Co. 


San Juan Investment Co. 
Tehama Investment Co. 
Wahsatch Improvement Co., Pres. 


*King, A. D., Merchants Exchange Bldg. 


*King, E. 


King Lumber Co., Pres. 
Seaboard National Bank. 
S. W. & B. Oil Co., Pres. 
Western States Life Ins. Co. 


B., Merchants Exchange Bldg. 
King Lumber Co., The. 
S. W. & B. Oil Co. 


King, Frank B., Wells Fargo Nevada National Bank. 


Pacific Telephone & Telegraph Co. 
Spring Valley Water Co. 


*King, G. L., 65 Market St. 


Albion Lumber Co. 

Central Pacific R. R. Co. 
Central Pacific Ry. Co. 

Hanford & Summit Lake Ry. Co. 
Porterville Northeastern Ry. Co. 
Southern Pacific R. R. Co. 

South Pacific Coast Ry. Co. 
Willamette Pacific R. R. Co. 


*King, J. H., 308 12th St., Oakland. 


American Heat & Power Co., Oakland, Vice-Pres. 
C. H. King Estate Co., Oakland, Vice-Pres. 
Oakland Hotel Co. 

Vulcan Fire Insurance Co., Oakland. 


King, Walter, 365 Market St. 


Berger & Carter Co. 
B. & C. Machinery Co., Haywards, Vice- Pres. 


Kingsbury, K. R., Standard Oil Bldg. 


Anglo & London Paris National Bank. 
Del Monte Properties Co. 

Standard Oil Co. of Cal., Pres. 
Yosemite National Park Co. 


*Kingsbury, N. C., 195 Broadway, New York. 


Pacific Telephone & Telegraph Co. 


Kittle, Allen |., Nevada Bank Bldg. 


Morris Plan Co. of S. F., The. 
Petaluma & Santa Rosa R. R. Co. 


Klauber, L. M., 935 6th St., San Diego, Cal. 


San Diego Consolidated Gas & Electric Co. 
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Kleinhans, George H., 719 Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


*Kilusman, G. A., Cucamonga, Cal. 
Cucamonga Water Co., Cucamonga. 


*Klusman, John H., Cucamonga, Cal. 
Cucamonga Water Co. 


*Kohil, C. L. | 
Orpheum Circuit, Inc. 


Koster, Carl L., 433 California St. 
California Barrel Co., Vice-Pres. 


Koster, Frederick J., 433 California St. 
California Barrel Co., Chairman. 
Koster Co., The, Chairman. 
San Francisco Remedial Loan Assn. 
Wells Fargo Nevada National Bank. 


*Koster, Henry A., 1915 California St. 
California Barrel Co. 


seater, J. L., 503 Market St. 
Honolulu Plantation Co., Vice-Pres. 


Koster, John A., Cal. Barrel Co., 433 California St. 
California Barrel Co., Pres. 
California Conserving Co. 
Koster Co., The. 
Koster Products Co., The. 
West Coast Life Insurance Co., Pres. 


Krech, Alvin W., 37 Wall St., New York. 
Buxton & Landstreet Co. 
Chicago & Eastern Illinois R. R. Co., Vice-Pres. 
City Investing Co. 
Davis Coal & Coke Co. 
Electric Properties Co. 
Equitable Safe Deposit Co. of N. Y., The, Pres. 
Equitable Trust Co., New York, Pres. 
Federal Sugar Refining Co. 
Foreign Bond & Share Corp. 
George's Creek & Cumberland R. R. Co. 
Great Atlantic & Pacific Tea Co. 
Hartwick Power Co. 
John L. Roper Lumber Co. 
Liberty Yeast Co. 
Manhattan Railway Co. 
Metropolitan Opera Co. 
Midland Securities Co. 
Missouri, Kansas, & Texas R. R. Co. 
National Surety Co. 
National Symphony Orchestra. 
Norfolk Southern R. R. Co. 
New York Society for Prevention Cruelty to Children. 
Raleigh, Charlotte & Southern Ry. Co. 
Robins Conveying Belt Co. 
St. Bartholomew’s Loan Ass’n. 
St. Luke’s Hospital. 
Southern Cotton Oil Co. 
Southern N. Y. Power & Railway Co. 
Texas & Pacific Railway Co. 
Transoceanic Export Corp. 
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Union Dye & Chemical Corp. 

U. S. Food Products Corp., Chairman. 
Virginia Carolina Chemical Co. 
Wabash Railway Co., The. 

Western Maryland Railway Co. 
Western Pacific R. R. Co., Chairman. 
Western Pacific R. R. Corp., Pres. 
Western Power & Light Co. 
Westinghouse, Church, Kerr Co. 
Woodward Iron Co. 


Kressman, H., Garland Bldg., Los Angeles. 
Amargosa Ry. Co. 
Avawatz Salt and Gypsum Co. 
Broadway Building Co. of Los Angeles. 
Del Mar Light & Power Co. 
Fresno Farms Co., Los Angeles. 
Jung & Kressmann Co. 
Kerman Alfalfa Co. 
Kerman Water Co. 
Lone Oak Canal Co. 
Oceanside Mutual Water Co. 
Palomares Heights Co. 
Producers Fuel & Gas Co. 
Rancho La Fe. 
South Coast Land Co. 
Sunset Extension Oil Co. 


*Kroeger, Claus, 455 Vernon St., Oakland. 
San Francisco & McKittrick Oil Co. 


Krohn, Julius J., Arcata, Cal. 
California Barrel Co., Vice-Pres. 
Koster Products Co., Vice-Pres. 


Kroll, Clifton H., Atkins, Kroll & Co., 260 California St. 
First Federal Trust Co. 
First National Bank, The. 
Mortgage Loan Corp. 
St. Lukes Hospital. 


*Kruse, E. T., 24 California St. 


San Francisco Savings & Loan Society, The, Vice-Pres. 


Kruttschnitt, Julius, 165 Broadway, New York . 
American Railway Assn. 
*Arizona Eastern R. R. Co. 
Blossburg Coal Co. 

Erie R. R. Co., The 

*Galveston, Harrisburg & San Antonio Ry. Co. 
Harriman National Bank. 

Hillside Coal & Iron Co. 

*Houston & Shreveport R. R. Co. 

*Houston & Texas Central R. R. Co. 

*Huston, East & West Texas Ry. Co. 

*Louisiana Western R. R. Co. 

*Morgans, Louisiana & Texas R. R. & Steamship Co. 
Northern Pacific Terminal Co. of Ore. 
Northwestern Mining & Exchange Co. 

Ogden Union Ry. & Depot Co., Pres. 
Pacific Fruit Express Co. 
Pennsylvania Coal Co. 

Rockaway Pacific Corp., Pres. 

*Sonora Railway Co., Pres. 
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*Southern Pacific Co., Pres. 
*Southern Pacific R. R. Co. of Mexico. 
Southern Pacific Terminal Co. 
*Texas & New Orleans R. R. Co. 
U. S. Mortgage & Trust Co. 
Western Union Telegraph Co. 
*Chairman Ex. Committee. 


*Kubach, C. J., 701 Merchants National Bank Bldg., Los Angeles. 
C. J. Kubach Co., Los Angeles, Pres. 
K. & K. Brick Co., Los Angeles, Pres. 
Moreland Motor Truck Co., Los Angeles, Vice-Pres. 
Rice Ranch Oil Co., Los Angeles, Pres. 


*Kuhrts, G. J., City Ry. Co., Los Angeles. 
Los Angeles Railway Corp. 


*Kyles, George, 215 W. Elm St., Chicago. 
Buick Oil Co., Los Angeles. 


*Lacey, H. R., 404 H. W. Hellman Bldg., Los Angeles. 
Central Oil Co. of Los Angeles, Vice-Pres. 
National Bank of Pasadena. 


*Laffey, J. P., Du Pont Bldg., Wilmington, Del. 
Delaware Surety Co. 
DuPont American Industries, Inc. 
Du Pont Engineering Co. 
E. I. du Pont de Nemours & Co., Wilmington. 


Lagomarsino, John, Ventura, Cal. 
Bank of Italy, Vice-Pres. 
California Orchard Co., King City. 
Del Norte Land Co., Ventura. 
Del Norte Water Co., Ventura. 
Fillmore State Bank of Fillmore. 
First National Bank of Oxnard. 
Lagomarsino Parma Co., Santa Barbara. 
Salinas Land Co., Ventura. 
Theatre Improvement Co., Santa Barbara. 
Ventura Realty Co., Ventura. 
Ventura Security Co., Ventura. 
Ventura Wharf & Warehouse Co. 


Lake, H. B., 25 Broad St., New York. 
American Writing Paper Co. 
Anglo-American Securities Corp. 
Home & Overseas Bond & Share. 
Industrial Acceptance Corp. 
United Railways Investment Co., Vice-Pres. 
Walter River Copper Co. 


*Laiolo, Antonio, Banca Popolare Fugazi. 
Banca Popolare Fugazi, Vice-Pres, 


Lamb, F. C., Union Oil Bldg., Los Angeles. 
Big Chief Oil Co., Los Angeles. 
Breese Brothers Co. 
Breese Brothers & Todd Co. 
Directors Oil Co. 
Greater Gold Recovery Co. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 
Standard Placer Mining Co., Los Angeles. 
Trojan Oil Co., Los Angeles. 


*Lamb, S. G., Bakersfield, Cal. 
Illinois Crude Oil Co., Bakersfield, Vice-Pres. 
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La Montagne, Geo. B., Antioch, Cal. 
Liberty Farms Co., Vice-Pres. 
Salinas Ditching Co. 
San Joaquin Ditching Co. 
West Coast Dredging Co., Pres. 
Winters Island Co., Vice-Pres. 


Landis, J. F., Capital Fire Ins. Co., Sacramento. 
Capital Fire Insurance Co. of Cal., Sacramento. 


Landsberger, J. A., 2 Pine St. 
Alameda Company, Pres. 
Buhles Process Co., Pres. 
California Manufacturers Assn. 
Hunt Bros. Co., Pres. 
Hunt Bros. Packing Co., Pres. 


*Lannon, W. F., City of Paris Dry Goods Co. 
City of Paris Dry Goods Co. 


*Lansburgh, S. Laz., Orpheum Theater Bldg. 
Orpheum Theater & Realty Co. 


Larke, T. H., 550 Market St. 
Northern Commercial Co. 
Northern Navigation Co. 


Larsh, H. G., Union Trust Co., Market & O'Farrell Sts. 
Central Land Co. 
Patterson Water Co. 
Union Safe Deposit Co., of San Francisco. 


*Lathrop, F. L., Pomona, Cal. 
Consolidated Water Co. of Pomona, Vice-Pres. 
Nemaha Land Co., Pomona. 


Lathrop, G. A., Pomona, Cal. 
Consolidated Water Co. of Pomona. 
Pacific Land & Cattle Co., Imperial. 


Law, Dr. Hartland, 636 Pine St. 
Viavi Co., Inc. 
Wells Fargo Nevada National Bank. 


*Lawler, Oscar, 518 Security Bldg., Los Angeles. 
Farmers & Merchants National Bank, The, Los Angeles. 
Los Angeles & Salt Lake R. R. Co. 


Lawson, John, Balfour, Guthrie & Co., 350 California St. 
California Packing Corp. 
Mercantile Trust Co. 
Shell Co. of Cal. 


Layfield, W. A., Atlas Powder Co., Wilmington, Del. 
Atlas Powder Co., Wilmington, Vice-Pres. 
Celluloid Zapon Co., New York. 
Giant Powder Co. of Canada, Ltd., Vancouver. 
Giant Powder Co., Con., The, San Francisco, Vice-Pres. 
Maxcy Investment Co., Wilmington, Del. 
Richards & Co., New York. 


‘*Laymance, M. J., 1515 Franklin St.. Oakland. 
Laymance Real Estate Co., Oakland. 
M. J. & M. & M. Consolidated, Oakland, Vice-Pres. 


“Leadbetter, F. W., Portland, Ore. 
Crown Willamette Paper Co. 
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*Lee, Fred L., 154 Sutter St., San Francisco. 
Claremont Oil Co., Los Angeles. 


Leege, Chas. F., 532 Market St. 
Anglo California Trust Co., 4th Vice-Pres. 
Crown Graphite Co. 
Dodge Rice Co., Vice-Pres. 
Honolulu Plantation Co. 
Metropolitan Match Co., Pres. 
Poulsen Wireless Co. 
Western American Realty Co., Vice-Pres. 


Lees, William, Riverside Portland Cement Co., Mills Bldg. 
Great Western Improvement Co. 
Riverside Portland Cement Co. 


Leimert, Walter H., Syndicate Bldg., Oakland. 
Electric Loop Land Co. 
Havenscourt Co. 

Lakeshore Highlands Co. 
Oakland Hotel Co. 
Piedmont Building Assn. 
Richmond Annex Land Co 


Lennon, Roger, 101 Mission St. 
William Cluff Co. 


*Lennon, Thomas Lloyd, Mills Bldg. 
Sierra & San Francisco Power Co. 


*Leonardt, Carl, 354 S. Spring St., Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
Jade Oil Co., Los Angeles. 
Rice Ranch Oil Co., Los Angeles, Vice-Pres. 


Leuschner, A. O., 1816 Scenic Ave., Berkeley. 
American Gold Dredging Co. 
Tristate Realty Co. 


Levey, Charles M., Western Pacific R. R. Co., Mills Bldg. 
Deep Creek R. R. Co., Pres. 
Indian Valley R. R. Co. 
Salt Lake City Union Depot & R. R. Co., Pres. 
Standard Realty & Development Co., Pres. 
Tidewater Southern Ry. Co., Pres. 
Western Pacific R. R. Co., The, Pres. 


Levison, J. B., Fireman’s Fund Insurance Co. 
Alaska Commercial Co. 
Fireman’s Fund Insurance Co., Pres. 
Home Fire & Marine Insurance Co., Pres. 
Insurance Exchange, The 
Northern Commercial Co. 


Lewis, Charles F., Crocker Hotel Co., Shreve Bldg. 
Crocker Hotel Co. 
Realty Improvement Co. 
San Francisco Hotel Co. 


*Lewis, F. M., 58 Sutter St. 
Alameda Farms Co. 
Alameda Sugar Co. 


Lewis, George W., 424 California St. 
A. N. Lewis Estate. 
San Francisco & McKittrick Oil Co. 
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Lewis, M. G., 429 Davis St. 
Lewis Simas Jones Co. 
Portuguese-American Bank, Vice-Pres. 


Lewis, R. F., Mills Bldg. 
M. J. & M. & M. Consolidated, Oakland. 


Lichtenberger, George W., 262 So. Los Angeles St., Los Angeles. 
Lichtenberger-Ferguson Co. 
Los Angeles Warehouse Co. 
Rice Ranch Oil Co., Los Angeles. 


Liebes, Arnold L., 167 Post St. 
H. Liebes & Co. 
Northern Navigation Co. 


Liebes, Isaac, 167 Post St. 
Ganss Fur Co., Pres. 
H. Liebes & Co., Pres. 
North America Commercial Co. 
Northern Commercial Co., Vice-Pres. 
Northern Navigation Co. 
St. Lawrence Oil Co. 


*Liebes, J. 
Orpheum Theatre & Realty Co. 


*Liebes, Leon, 167 Post St. 
H. Liebes & Co., Vice-Pres. 
Northern Commercial Co. 
Northern Navigation Co. 


Lilienthal, E. R., 310 Sansome St. 
Alameda Farms Co., Vice-Pres. 
Alameda Sugar Co., 1st Vice-Pres. 
Fifth Street Co. 
Fourth Street Co. 
Lilienthal Co., Pres. 
Sierra Iron Co., Pres. 
South San Francisco Land & Improvement Co., Vice-Pres. 
Union Sugar Co., 1st Vice-Pres. 


Lilienthal, Jesse W., Jr., Vice-Pres. Anglo & London Paris National Bank. 
California Pacific Title Ins. Co. 
Northwestern Redwood Co. 
United Railroads of San Francisco. 


Lindsay, M. J., Matson Navigation Co., 120 Market St. 
Caribou Oil Mining Co. 
Carrec Oil Co. 
Golden Gate Petroleum Co. 
Jackpot Consolidated Mining Co. 
Record Oil Co. 
Starr King Mine. 
United States Petroleum Co. 
United States Petroleum Co. of Cal. 
Wonder Water Co. 


*Linnard, D. M., Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena. 


Lipman, F. L., Wells-Fargo Nevada Nationa! Bank. 
Wells-Fargo Nevada National Bank, Pres. 


Lisenby, A. V., Fresno. 
Alexander Land Co. 
First National Bank of Fresno. 
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’ Fowler Lumber Co. 
Fresno County Abstract Co. 
Fresno Hotel Co. 
Fresno Lumber Co. 
Jackson Oil Co. 
Lisenby Mfg. Co. 
Mountain View Cemetery Assn. 
San Francisco & McKittrick Oil Co. 
20th Century Oil Co. 


*Litchfield, P. W. 
Goodyear Textile Mills Co.. Los Angeles. 
Goodyear Tire & Rubber Co. of Cal., Los Angeles. 


Little, William H., 33-41 Fremont St. 
Hutchinson Sugar Plantation Co. 


Livermore, Norman B., Merchants Nat’l. Bank Bidg. 
Pacific Gas & Electric Co. 


*Liewellyn, Reese, Llewellyn Iron Works, Los Angeles. 
Dominguez Land Corp., Los Angeles. 
Llewellyn Iron Works. 


Lloyd, Charles, Title Insurance Bldg., Los Angeles. 
Centinela Land Co., Los Angeles. 
Equitable Petroleum Co., Los Angeles. 
Inglewood Water Co., Los Angeles. 
Maricopa Northern Oil Co., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 
San Vicente Land Co., Los Angeles. 


Lockhart, Henry, Jr., The Goodrich Lockhart Co., 60 Broadway, New York. 
Commercial Solvents Corp. 
Commonwealth Petroleum Corp., Vice-Pres. 
Drichart Corp., The, Vice-Pres. 
F. H. Swift & Co., Inc. 
Goodrich Lockhart Co., The, Vice-Pres. 
Homestead-Iron Dyke Mines Co. 
Morton & Co., Ine. 
National Exploration Co. 
National Paper Can Co. 
National Seal Co., Inc. 
Pecos Mines Co.. Inc., Vice-Pres. 
Queensboro Land & Dock Co., Pres. 
Triplex Safety Glass Corp. 
Union Oil Co. of Del., Vice-Pres. 
Valley Mould & Iron Corp., Vice-Pres. 
Wettlaufer Lorraine Silver Mines Ltd., Pres. 


*Loeb, M. S., Wilson & Co., Inc., Chicago, Ill. 
Wilson & Co., Inc. 


Long, E. E., Suisun, Cal. 
First National Bank, Suisun, 
Rochester Oil Co., Suisun. 
Solano County Savings Bank, Suisun. 
Western States Life Insurance Co. 


Long, George, Merchants National Bank. 
Merchants National Bank. 


Long, J. B., Hibernian Bldg., Los Angeles. 
Premier Oil Co. 
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Long, R. A., R. A. Long Bldg., Kansas City, Mo. 
Arkansas Short Leaf Lumber Co., Kansas City, Chairman. 
Calcasieu Long Leaf Lumber Co., Kansas City, Chairman. 
Christian Board of Publication, St. Louis, Pres. 
Fidelity Lumber Co., Kansas City, Chairman. 
Globe Lumber Co., Inc., The, Kansas City, Chirman. 
Hudson River Lumber Co., Kansas City, Chairman. 
King-Ryder Lumber Co., Kansas City, Chairman. 
Long-Bell Co., Kansas City, Mo., Chairman. 
Long-Bell Farm Land Corp., Kansas City, Chairman. 
Long-Bell Lumber Co., The, Kansas City, Pres. 
Long-Bell Lumber Co. of Texas, Kansas City, Chairman. 
Long-Bell Naval Stores Co., Kansas City, Chairman. 
Long-Bell Oi] Co., Kansas City, Chairman. 
Long-Bell White Pine Co., Kansas City, Chairman. 
Longville Lumber Co., Kansas City, Chairman. 
Ludington Lumber Co., Kansas City, Chairman. 
Lufkin Land & Lumber Co., Kansas City, Chairman. 
Minnetonka Lumber Co., Kansas City, Chairman. 
National Bank of Commerce, Kansas City. 
R. A. Long Real Estate & Investment Co., Kansas City, Pres. 
Rapides Lumber Co., Inc., Kansas City, Chairman. 
Weed Lumber Co. 


Longyear, W. D., Security Trust & Savings Bank, Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 
Security National Bank, Los Angeles. 
Security Trust & Savings Bank, Los Angeles, Vice-Pres. 
Southern Trust Co., The. 


*Loree, L. F., 32 Nassau St., New York. 
Equitable Trust Co., New York. 
Erie R. R. Co. 
Seaboard Air Line Ry. 
Southern Pacific Co. 
United Railways Investment Co. 
Wells Fargo & Co. 


Lothian, !. A., Title Insurance Bldg., Los Angeles. 
Bayside Land Co., Vice-Pres. 2 
Central Oil Co., Los Angeles, Pres. 
Ideal Valve Grinder Co., Pres. 


Loughery, W. B., 215 S. Euclid Ave., Pasadena. 
Bay City Oil Co., Pasadena, Vice-Pres. 


*Lovett, R. S., 120 Broadway, New York. 
American International Corp. 
Central of Georgia Ry. Co. 

Chicago & Alton R. R. Co. 
Cleveland, Cincinnati, Chicago & St. Louis Ry. Co. 
Illinois Central R. R. Co. 

Los Angeles & Salt Lake R. R. Co. 
Michigan Central R. R. Co. 

National City Bank, New York. 

New York Central R. R. Co., The 
Ocean Steamship Co. 
Oregon-Washington R. R. & N. Co. 
Oregon Short Line R. R. Co. 
Railroad Securities Co., The. 

Union Land Co., The. 

Union Pacific Coal Co., The. 

Union Pacific Land Co., The 

Union Pacific R. R. Co. 

Western Union Telegraph Co. 

Yazoo & Mississippi Valley R. R. Co. 
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Lowrey, F. J., Honolulu, T. H. 


American Factors, Ltd., Honolulu. 
Hawaiian Board, Pres. 

Honolulu Gas Co., Ltd., 1st Vice-Pres. 
Lewers & Cooke, Ltd., Pres. 

Mutual Investment Co., Ltd., Pres. 
Oahu Cemetery Assn., Pres. 

Oahu Sugar Co., Ltd., Honolulu, Pres. 
Palama Settlement, Vice-Pres. 
Waiahole Water Co., Ltd., Pres. 


Lucas, F. A., Cucamonga, Cal. 


*Luce, G. 


Cucamonga Water Co., Cucamonga. 
Cucamonga Vintage Co., Cucamonga. 
First National Bank, Cucamonga, Pres. 
Lucas Ranching Co., Cucamonga. 


W., 65 Market St. 
Southern Pacific R. R. Co. 


*Luckenbach, C. A., 645 S. Hill St., Los Angeles. 


Los Angeles Gas & Electric Corp., Los Angeles, 3rd Vice-Pres., 


*Lutz, John E., Union Supply Co., 68 Post St. 


Apollo Oil Co, 


*Lynde, W. A., Wilson & Co., Inc., Chicago, II. 


Wilson & Co., Inc. 


Lyon, E. M., Redlands, Cal. 


Bear Valley Mutual Water Co., Redlands. Vice-Pres. 
Brock & Co., Los Angeles. 

Crafton Water Co. 

Laflin Date Co., Pres. 

Redlands Heights Water Co. 

Redlands & Yucaipa Land & Water Co., Pres. 
Redlands National Bank. 

Sunny Mountain Water Co., Riverside, Pres. 

Union Savings Bank, Redlands, Vice-Pres. 


Lyon, Leland, Wilmington, Del. 


Atlas Powder Co., Philadelphia. 

Fifth Ave. Letter Shop, Inc., New York, Vice-Pres. 
Giant Powder Co., Cons., The, San Francisco. 

Giant Powder Co. of Canada, Ltd., Vancouver, B. C. 
Nickel-Alloys Co., Pittsburg. 


Maas, Carlos J., 819 Folsom St. 


Judson Mfg. Co. 


Macbeth, A. B., So. Cal. Gas Co., Garland Bldg., Los Angeles. 


Mack, J. 


Midway Gas Co. 

Producers Gas & Fuel Company. 

Southern California Gas Co., Los Angeles, Vice-Pres. 
Union Oil Co. of Cal. 


J., Mills Bldg., 

Anglo-California Trust Co. 

Anglo & London Paris National Bank. 
City Electric Co. 

Imperial Oil Co., Pres. 


*Mackay, H. S., Jr., Title Ins. Bldg.. Los Angeles. 


Corona Foothill Lemon Co., Corona. 


*Mackenzie, Murdo, Wilson & Co., Inc., Chicago, III. 


Wilson & Co., Inc. 
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Mackey, L. B., E. H. Rollins & Sons, 300 Montgomery St. 
Los Angeles Union Terminal Co. 


Maclay, Thomas, Petaluma, Cal. 
Albion Idaho Land Co., Pres. 
Petaluma & Santa Rosa R. R. Co., Pres. 
Petaluma Power & Water Co., Vice-Pres. 
Petaluma Swiss-American Bank, Pres. 


Macy, Lloyd R., Staats Bldg., Pasadena. 
Oro Loma Farms Co. 
Pasadena Orange Growers’ Assn. 
Riviera, The, Inc. 
Staats-Macy Co., Pres. 
Union National Bank of Pasadena. 
William R. Staats Co., Vice-Pres. 


Maddock, George F., Sutter Basin Co., Sacramento. 
California Bean Growers Assn., Vice-Pres. 
Chicago-California Development Co., Sacramento, Vice-Pres. 
Sutter Basin Co., Sacramento, Vice-Pres. 
Sutter Basin Improvement Co., Sacramento, Vice-Pres. 


Maddox, 5. M., Visalia, Cal. 
Encina Fruit Co., Visalia, Pres. 
Mount Whitney Power & Electric Co., Visalia, Vice-Pres. 
Producers Savings Bank, Visalla 
Visalia Board of Trade, Pres. 
Visalia Home Builders, Vice-Pres. 
West Slope Oil Co., Visalia. 


Maddux, Parker S., Savings Union Bank & Trust Co. 
: California Wine Assn., 2nd Vice-Pres. 


Madison, Frank D., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Alaska Packers Assn. 
Bank of California National Assn., The. 
California Cotton Mills Co., Oakland. 
California Packing Corp. 
McCloud River R. R. Co. 
Savings Union Bank & Trust Co. 


Magill, M. E., I. W. Hellman Bldg., Los Angeles. 
Mascot Oil Co., Los Angeles. 


Magnin, Emanuel, I. Magnin & Co., Grant Ave. & Geary St. 
I. Magnin & Co., Pres. 


*Magnin, Grover A., Grant Ave. & Geary St. 
I. Magnin & Co., lst Vice-Pres. 


*Magnin, Mary Ann, Mrs., Grant Ave. & Geary St. 
I. Magnin & Co., 2nd Vice-Pres. 


Magnin, Samuel, Grant Ave. & Geary St. 
I. Magnin & Co. 


*Main, Robert. 
Santa Barbara Telephone Co. 


Maison, L. A. 
Hunt Brothers Packing Co. 


*Malcolm, R. K., 833 Market St. 
Liberty Farms Co., Pres. 


*Mallett, J. H. 
S. W. & B. Oil Co. 
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Malm, C. A., C. A. Malm & Co., 586 Market St. 
Gore Improvement Co. 
Italian-American Bank. 

Stevenson Investment Co. 


Manasse, E. G., Napa, Cal. 
First National Bank, Napa. 
Napa Building & Loan Assn. 
Sawyer Tanning Co., Napa, Pres. 


Manasse, H. J., Napa, Cal. 
Sawyer Tanning Co., Napa, Vice-Pres. 


*Mangham, Frank J. 
Pacific Finance Corp., Los Angeles. 


*Mann, C. H. 
Railroad & Power Dev. Co., The. 


*Mansar, Jacob, Altadena, Cal. 
Fresno Farms Co., Los Angeles, Vice-Pres. 


Manson, Phillip !., Kohl Bldg. 
Arcade Pharmacy. 
Considine-Martin Oil Co. 
New Comstock Mining Co. 
Sacramento Northern R. R. 
Texas Oil Exploration Co. 
West Sacramento Co., Vice-Pres. 


Maple, G. D., Whittier, Cal. 
Laguna Land & Water Co., Los Angeles. 


*March, Sidney H., Ladenburg, Thalmann & Co., 25 Broad St., New York. 
California Ry. & Power Co., Vice-Pres. 
Adirondack & St. Lawrence R. R. Co., New York. 
Birmingham & Atlantic R. R. Co. 
Birmingham Ry., Light & Power Co. 
Houston Oil Co. of Texas. 
Industrial Supply Co. | 
Northern Alabama Coal, Iron & Ry. Co. — 
Railroads & Power Development Co. 


Marple, H. M., Fullerton, Cal. 
Fullerton Oil Co., Fullerton. 


Marsh, Robert, 200 Marsh Strong Bldg., Los Angeles. 
Alameda City Land Co. 
Alamitos Bay Development Co., Los Angeles. 
Alamitos Bay Improvement Co., Los Angeles, Pres. 
Beverly Hills Corp., Los Angeles. . 
Boulevard Holding Co., Los Angeles, Pres. 
California Delta Farms, Inc. 
Country Club Park, Los Angeles. 
Main Broadway & Hill St. Inv. Co., Los Angeles. 
Monterey Park Land Co., Los Angeles. 
Pacific Finance Corp. 
Rimpau Heights Co., Los Angeles. 
Robert Marsh & Co., Inc. 
Sunpark Oil Co., Los Angeles, 2nd Vice-Pres. 
Venice Island Land Co., Vice-Pres. . 
Western Extension Co., Los Angeles, Vice-Pres 


Marsh, 8. W., Nevada City. 
M. L. & D. Marsh Lumber Co. 
Nevada County Oil Co., Nevada City. 
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Marshall, E. J., 111 West 4th St., Los Angeles. 
 Casmalia Land & Improvement Co., Pres. 

Central Fire-Proof Building Co., Los Angeles, Pres. 
Chester Fireproof Building Co., Los Angeles, Pres. 
Chino Land & Water Co., Los Angeles, Pres. 
First National Bank, Los Angeles. 
Grand Canyon Cattle Co., Pres. 
Merchants Fire-Proof Bldg. Co. 
Palomas Land & Cattle Co., Los Angeles, Pres. 
Sinaloa Land & Water Co., Los Angeles. 
Southern Extension Co. 
Torrance, Marshall & Co., Pres. 
Western Fire-Proof Bldg. Co. 


Marshall, John, Jr., 401 California St. 
Home Fire & Marine Ins. Co., Vice-Pres. 
Fireman’s Fund Ins. Co., Vice-Pres. 


Martin, Henry F., 2733 22nd St. 
California Barrel Co., Vice-Pres. 


*Martin, Fred L., California National Bank, Sacramento. 
Sutter Basin Co. 


*Martin, G. H. B., 417 Market St., Camden, N. J. 
Northern Commercial Co. 


*Martin, James R., 111 W. 4th St., Los Angeles. 
Central "Fire-Proof Building Co., Los AUECIES: 
Chester Fireproof Bldg. Co. 
Grand Canyon Cattle Co., Arizona. 
Merchants Fireproof Bldg. Co., Los Angeles. 
San Miguel Co. 
South Park Land Co., Los Angeles. 
Southern Extension Co, 
Torrance, Marshall & Co., Los Angeles. 
Western Fireproof Bldg. Co., Los Angeles. 


Martin, R. W., Wm. A. Read & Co., New York. 
Detroit United Ry. 
Poor’s Publishing Co. 
Remington Typewriter Co. 
Western Pacific R. R. Corp. 


Martin, Walter S., First National Bank Bldg. 
Eastern Oregon Land Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Martin Investment Co., Pres. 
Pacific Telephone & Telegraph Co. 
Stearns Ranchos Co. 


Marx, Otto, 25 Broad St., New York. 
American Writing Paper Co. 
California Ry. & Power Co. 
Fairfield Land Co. 

Loveman, Joseph & Loeb. 
Milner Land Co. 
Piggly-Wiggly Stores, Inc. 
United Rys. Investment Co. 


Masten, P. W., Union Oil Bldz., Los Angeles, Cal. 
Industrial Housing Corp., Torrance. 
Union Tool Co., Torrance. 


Mastick, George H., 68 Post St. 
California Pacific Title Insurance Co. 
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Matthew, Allan P., Merchants Exchange Bldg. 
Automotive Service Agency of Cal. 
Western Pacific Railroad Co. 


Matthews, R. D., Union Oil Co., Los Angeles. 
Los Angeles Oil Company. 
Producers Transportation Co. 

Union Oil Co. of Cal., Los Angeles. 
Union Steamship Co., Los Angeles. 


Mattos, John G., Jr., Centerville, Cal. 
Bank of Italy, Vice-Pres. 


Maxfield, H. U., 607 Monadnock Bldg. 
Coalinga Syndicate Oil Co., Pres. 
Jackson Oil Co., Vice-Pres. 
Original Sixteen to One Mine, Inc., Pres. 
San Francisco & McKittrick Oil Co., Pres. 


Maxwell, John P., 1320 Washington St., Oakland. 
Central National Bank, Oakland. 
Vulcan Fire Insurance Co. of Oakland. 


*Maxwell, T. V., Crocker Bldg. 
North American Oil Cons. 
San Francisco, Napa & Calistoga Ry. 


*May, Frank. 
Mt. Diablo Oil, Mining & Development Co. 


Maynard, R. E., 1012 Higgins Bldg., Los Angeles. 
General Petroleum Co., The 
General Petroleum Corp., Vice-Pres. 
General Pipe Line Co. of Cal., Vice-Pres. 
National Pacific Oil Co., Los Angeles. 


*McCandless, James S., Honolulu, T. H. 
California-Hawaiian Development Co., Pres. 
River Farms Co. of Cal. 


*McCandless, John A., Honolulu, T. H. 
Bank of Hawaii, Ltd., Honolulu. 
Cyrus Peirce & Co. 
Home Insurance Co., Ltd., Honolulu, Pres. 
Lahaina Agricultural Co., Ltd., Lahaina. 
Oahu Sugar Co., Ltd., Honolulu, 1st Vice-Pres. 
Pacific Gas & Electric Co. 
Pioneer Mill Co., Ltd., Honolulu, lst Vice-Pres. 
Waiahole Water Co. 
Waialua Agricultural Co., Ltd., Honolulu. 


McCarthy, John, 426 13th St., Oakland. 
Alameda County Title Ins. Co., Pres. 
Title Ins. & Guaranty Co., Vice-Pres. 


*McConnell, Lee A., Douglas Bldg., Los Angeles. 
Jade Oil Co., Los Angeles. 
Security National Bank, Los Angeles. 


*McCorkindale, James, Ontario, Cal. 
Cucamonga Citrus Fruit Exchange. 
Cucamonga Water Co., Cucamonga. 


McCormack, Daniel, Rio Vista, Cal. 
Bank of Rio Vista. 
Tyler Island Farms. 
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*McCormack, Thomas, 9 Main St. 
Tyler Island Farms, Pres. 


McCormick, A., Main & Center Sts., Stockton. 
M. M. McCormick Co., Pres. 
Sacramento Gas Co., Sacramento, Vice-Pres. 


*McCormick, E. O., Southern Pacific Co., 65 Market St. 
Beaver Hill Coal Co. 
Central Pacific Ry. Co., Vice-Pres. 
Coast Line Ry. Co. 
Colusa & Hamilton R. R. Co. 
Coos Bay Oregon Coal Co., Pres. 
Inter-California Ry. Co. 
Kern Trading & Oil Co. 
Lincoln Northern Ry. Co., Pres. 
Northwestern Pacific R. R. 
Oroville & Nelson R. R. Co., Pres. 
Southern Pacific Land Co. 
Southern Pacific R. R. Co., Vice-Pres. 
South Pacific Coast Ry. Co., Pres. 
Willamette Pacific R. R. Co. 


*McCullough, W. B., 517 Los Angeles St., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


*McCutchen, E. J., Merchants Exchange Bldg. 
California Pacific Title Insurance Co., Pres. 
Security Savings Bank. 
Spring Valley Water Co. 


McElroy, R. D., Phelan Bldg. 
First Federal Trust Co. 
First National Bank. 
Urban Realty Improvement Co. 


*McEnerney, G. W., Hobart Bidg. 
California Pacific Title Insurance Co. 
San Francisco Gas & Electric Co. 


McFarland, A. G., Pac. Auxiliary Fire Alarm, Claus Spreckels Bldg. 
Oro Cobre Mining Co. 
Pacific Auxiliary Fire Alarm. 


McFarland, G. E., Shreve Bldg. 
Bell Telephone Co. of Nevada., Pres. 
Home Long Distance Telephone Co., Pres. 
Home Telephone & Telegraph Co., Pasadena, Pres. 
Pacific Telephone & Telegraph Co., The, Pres. 
Southern California Telephone Co., Chairman. 
Sunset Telephone & Telegraph Co., Pres. 


*McGarrah, Gates W., Mechanics & Metals Nat’l Bk., 20 Nassau St., New York. 
Union Oil Co., of Del. 


McGiffert, W. S., H. W. Hellman Bldg., Los Angeles. 
East San Emidio Oil Land Co., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


McGilvray, D. A., Title Ins. Bldg., Los Angeles. 
California Delta Farms, Inc. 


*McGregor, J. A., Union Iron Works Co., 20th and Michigan Sts. 
East Bay Water Co., Oakland. 
Federal Reserve Bank of San Francisco. 
Morris Plan Co. of S. F., The. 
Union Iron Works Co., Pres. 
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McGuinn, H. R., Richmond Chemical Co., Russ Bldg. 
Amador Central R. R., Martell. 
Consolidated Cortez Silver Mines Co. 
Red Mountain Magnesite Co. 

Tejon Ranch Oil Co. 


*Mcinerny, W. H., Honolulu, T. H. 


Hawaiian Pineapple Co., Ltd., Honolulu, Vice-Pres. 


Mcintosh, Charles K., Bank of California Nat’l Assn. 


Bank of California National Assn., Vice-Pres. 


Federal Reserve Bank of San Francisco. 


Mcintosh, W. A., Merchants Trust Bldg., Los Angeles. 


Corona Foothill Lemon Co.. Corona, Pres. 
Montecito Park Co. 


*Mcintyre, F. P., Honolulu, T. H. 
Honokaa Sugar Co., Honolulu. 


McKee, John D., Mercantile Trust Co. 
California-Oregon Power Co., Vice-Pres. 
General Petroleum Corp. 
Lagunitas Development Co. 
Mercantile National Bank, Pres. 
Mercantile Trust Co., Vice-Pres. 
Natomas Co. of Cal., Vice-Pres. 
Pacific Gas & Electric Co. 
Pacific Portland Cement Co., Cons. 


Sacramento Northern Railroad Co., Chairman. 


San Francisco Remedial Loan Assn. 
Savings Union Bank & Trust Co. 


United Railroads of S. F. Reorganization Committee. 
McKee, Paul B., Cal.-Oregon Power Co., 129 Leidesdorff St. 


Benicia Shipbuilding Corp. 
California Engineering Co. 
California-Oregon Power Co. 
Lagunitas Development Co. 


*McKinstry, J. C., 703 Market St. 
Anglo & London Paris National Bank. 
United Railroads of S. F. 


McLaughlin, A. C., Associated Oil Co., Sharon Bldg. 
Amalgamated Oil Co., Vice-Pres. 
Arcturus Oil Co. 

Associated Oil Co., Vice-Pres. 

Associated Oil Co. of Wyoming, Vice-Pres. 
Associated Supply Co., Vice-Pres. 
Associated Water Co. 

Bakersfield Iron Works. 

California Coast Oil Co., Vice-Pres. 
Casmalia Syndicate. 

Coalinga Unity Oil Co., Pres. 

Commercial Petroleum Co., 2nd Vice-Pres. 
New Hope Oil Co., Vice-Pres. 

Pantheon Oil Co., Pres. 

Pioneer Midway Oil Co., Cons., Vice-Pres. 
Recruit Oil Co., Vice-Pres. 

Reward Oil Co. 

Salt Lake Oil Co. of Cal. 

Sterling Oil & Development Co. 

West Coast Oil Co., Vice-Pres. 

Western Minerals Co. 
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*McLeod, J. M., Investment Bldg., Los Angeles. 
Buena Vista Oil Co., Pres. 
Four Investment Co., Pres. 
Hale-McLeod Oil Co., Los Angeles, Vice-Pres. 
McLeod Gordon Wilson Co., Pres. 
Preferred Oil Co. 
Thirty-Two Oil Co. 


McNab, Gavin, Merchants National Bank Bldg. 
Anglo-California Trust Co. 
California Central Creameries. 
Harbor Cities Realty Co. 
Hotaling Estate Co. 
Merchants National Bank, San Francisco. 
National Ice & Cold Storage Co. of Cal. 
Urban Realty Improvement Co. 


McNear, Geo. P., Petaluma, Cal. 
Bank of California, N. A. 
First National Bank, Sebastopol. 
Gold Ridge Orchard Co., Sebastopol, Pres. 
G. P. McNear Co., Pres. 
McNear Co., The, Petaluma. 
Petaluma & Santa Rosa R. R. Co., Vice-Pres. 
Petaluma Savings Bank, Vice-Pres. 
Placentia Fruit Co., Fullerton. 
Sebastopol Savings Bank. 
Sonoma County National Bank, Petaluma, Pres. 
Starr Land Co. 


McNear, George W., Insurance Exchange Bldg. 
American National Bank, The. _ 
Cypress Lawn Cemetery Assn. 
French-American Bank of Savings. 
G. W. McNear, Pres., Inc. 
Petroleum Products Co., Pres. 
Port Costa Milling Co., Vice-Pres. 
Port Costa Water Co., Pres. 
Western Mortgage & Guaranty Co., Vice-Pres. 


*McNear, S. B., Sperry Flour Co., 332 Pine St. 
Sperry Flour Co., Vice-Pres. 


McPeak, John, Union Of] Co., Los Angeles. 
California Coast Oil Co. 
Far West Co. 
Los Angeles Oil Co. 
Mission Transportation & Refining Co., Los Angeles. 
Producers Transportation Co., Bakersfield. 
Union Oil Co. of Ariz. 
Union Steamship Co., Los Angeles. 


McPherson, J. A., Amador Central R. R., Martell. 
Amador Central R. R., Martell. 


*Meade, C. A., DuPont Bldg., Wilmington, Del. 
BE. I. duPont de Nemours & Co. 


*Mears, Otto. 
California Hotel Co., Pasadena. 


*Mellersh, Thos., 68 Post St. 
American Red Cross, Pacific Division, Treas. 
North Shore Land Co. 
Northwestern Pacific R. R. Co. 
Russian River Water Co. 
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Mendenhall, J. V., Holland Land Co., Alaska Commercial Bldg. 


California Bean Assn., Pres. 
Holland Bypass Co., Pres. 
Holland Land Co., Pres. 
Union Traction Co. 


Mendonca, J. B., San Leandro, Cal. 


Bank of San Leandro, 
First National Bank, San Leandro. 
Portuguese-American Bank. 


Meredith, Wynn, Nevada Bank Bldg. 


American Oi] Engineering Corp., Vice-Pres. 
Sanderson & Porter. 

Sierra & San Francisco Power Co. 

South San Francisco Dock Co. 


*Merguire, F. A. 


Diamond & Caldor Ry. 


*Merle, A. J., 55 Ist St. 


Eames Company. 

Italian-American Bank. 

Italian Swiss Agricultural Colony. 
Merle Investment Co., A. 

Merle Magnesia Mfg. Co. 

Rudgear Merle Co. 

Sanitary Reduction Works. 

West Coast Life Insurance Co. 


Merrill, C. C., Merchants National Bank Bldg., Los Angeles. 


Buick Oil Co. 


*Merrill, Mary S. 


Merritt, 


Metcalf, 


Metcalf, 


Roberts Island Farms Co. 


E. C., Santa Rosa, Cal. 

Petaluma & Santa Rosa R. R. Co. 

Pleasant Hill Orchard Co., Pres. 

Sebastopol Apple Growers’ Union, Sebastopol, Pres. 


Victor H., 245 Perkins St., Oakland. 
Alameda County Title Ins. Co. 
California Cotton Mills Co., Oakland. 
Masonic Temple Assn., Oakland. 


Willlam H., Mills Bldg. 
California Salt Co. 

Great Western Improvement Co. 
Riverside Portland Cement Co. 


Meyer, Ben R., Garland Bldg., Los Angeles. 


Bakersfield & Kern Electric Ry. . 

Emil Olcovich Investment Co., Los Angeles. 

K. Cohn & Co., Inc., Los Angeles. 

La Hacienda Land Co., Los Angeles. 

Lerdo Land Co. 

Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Midway Gas Co. 

Morris Plan Banking Co., Los Angeles. 

San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
Southern California Gas Co., Los Angeles. 

Union Bank & Trust Co., of Los Angeles. 

Union Warehouse Co., Los Angeles. 


Meyer, H. L. E., Jr.. Mever, Wilson & Co., American National Bank Bldg. 


Italian American Bank. 
Thos. G. Taylor Co., Vice-Pres. 
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*Meyer, H. G., Mills Bldg. 
Central California Traction Co. 


Meyer, J. Henry, J. Henry Meyer & Co., 440 Montgomery St. 
Bankers Investment Co. 
California Central Creameries. 
California-Oregon Power Co. 
California St. Cable R. R. Co., Pres. 
City & Suburban Realty Co., Pres. 
Coast Counties Gas & Electric Co. 
General Petroleum Corp. 
J. Henry Meyer & Co., Pres. 
Mission Rock Co. : 
Mission Terrace Co., Pres. 
San Francisco & Country Realty Co. 
Siskiyou Light & Power Co. 
Spring Valley Water Co. 
Union Trust Co. 
Wells-Fargo Nevada National Bank.. 


Meyerfeld, M. Jr., Orpheum Theater. 
Anglo & London Paris National Bank. 
Orpheum Circuit, Inc., lst Vice-Pres. & Chairman. 
Orpheum Theater & Realty Co., Pres. 


Michael, M. F., Koh! Bldg. 
Palace Hotel Co. 


Michel, F. J., Nicolaus, Cal. 
Capital Fire Insurance Co. of Cal., Sacramento. 


*Michels, Leopold, Greenebaum, Weil & Michels, 740 Mission St. 
Greenebaum, Weil & Michels, Pres. 
Western States Life Insurance Co. 


Mierson, Max, Seaboard National Bank. 
A. Mierson Banking Co., Placerville. 
A. Mierson & Sons, Placerville. 
Seaboard National Bank, Vice-Pres. 


Migliavacca, Joseph A., Napa, Cal. 
Bank of Italy. Vice-Pres. 
California Joint Stock Land Bank. 
G. Migliavacca Investment Co., Pres. 
Migliavaceca Wine Co., Pres. 
Napa City Water Co. 


Milbank, Isaac, Trust & Savings Bidg., Los Angeles. 
Barlow Sanatorium. 
Bouldin Land Co. 
California Delta Farms, Inc., Vice-Pres. 
Chino Land & Water Co. 
Country Club Park (Land Co.), Pres. 
Guaranty Trust & Savings Bank of Los Angeles. 
Pacific Finance Corp., Vice-Pres. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Sinaloa Land & Water Co. 
Sunbeam Oil Co. 
Sunpark Ol Co. 
Union Oil Co. of Cal., Los Angeles. 


Miles, C. L., 68 Post St. 
Apollo Oil Co., Vice-Pres. 


Miles, E. R., 68 Post St. 
Apollo Oil Co. 
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Miles, M. M., Title Insurance Bldg., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


Miles, Willlam E., 68 Post St. 
Apollo Oil Co., Pres. 


Millar, J. R., Cal, Cotton Mills Co., Oakland. 
American Engine Co., Oakland. 
California Cotton Mills Co., Oakland. 
Marchant Calculating Machine Co., Oakland. 
Marine View Propertics, Ine., Oakland. 
Sturges Tire Co., Oakland. 
Vulcan Fire Ins. Co., Oakland. 


Millar, J. ¥Y., Cotton Mills Co., Oakland. 
California Cotton Mills Co., Oakland. 


Miller, Alex, Union Savings Bank Bldg., Pasadena. 
Del Rey Oil Co., Pasadena, Pres. 
Crown City Gold Mines Co., Pasadena. 
Perseus Oil Co., Los Angeles, Vice-Pres. 


Miller, C. A., Girvin & Miller, Kohl Bldg. 
Modesto Gas Co. 
Montgomery Ward & Co., of Cal. 
Montgomery Ward Warehouse Corp. 
River Farms Co. of Cal. 
S. F. Compressed Air Cleaning Co. 
Western Milling Co. 


Miller, C. O. G., 519 California St. 
F. M. Smith Advisory Committee. 
Kennedy Mining & Milling Co. 
Langley & Michaels Co. 
Los Angeles Gas & Electric Corp. 
Pacific Coast Borax Co., Vice-Pres 
Pacific Gas & Electric Co. 
Pacific Lighting Corp., Pres. 
Realty Syndicate Co., Oakland, Ist Vice-Pres. 
San Francisco-Oakland Terminal Rys., Pres. 
Savings Union Bank & Trust Co., Vice-Pres. 


Miller, H. M. A., Kohl Bldg. 
American National Bank. 
San Francisco Compressed Air Cleaning Co. 
Water Front Tide Land Co. 


Miller, John B., Edison Bldg., Los Angeles. 
Bouldin Land Co. 
California Delta Farms, Inc., Vice-Pres. 
First National Bank, Los Angeles. 
Landowners Co., Pres. 
Pacific Finance Corp., Los Angeles. 
Pacific Light & Power Corp., Los Angeles, Pres. 
Pacific Mutual Life Insurance Co., Los Angeles. 
San Joaquin & Eastern R. R. Co., Los Angeles, Pres. 
Santa Barbara Electric Co. 
Southern California Edison Co., Los Angeles, Pres. & Chairman. 


Miller, John J., Dr., 91 East St. James St., San Jose. 
Garden Citv Bank and Trust Co., San Jose., Vice-Pres. 
San Jose Water Works. 
Security Savings Bank. 
Southern Pacific Milling Co. 


Miller, R. E., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The, Pres. 
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Miller, T. F., 909 Lake St., Los Angeles, Cal. 


Millikin, 


*Milliken, 


Los Alamitos Sugar Co., Los Angeles. 
Los Angeles & Salt Lake R. R. Co. 


E. E., Title Ins. Bldg., Los Angeles. 
Columbia Oil Producing Co. 
Commonwealth Petroleum Corp. of Cal. 
Dunlop Oil Co. 

Puente Oil Co. 

Western Union Oil Co. 


H. F., 20 W. Park St., Stockton. 
Western States Life Insurance Co. 


*Mills, Ogden, 15 Broad St., New York. 


Mitchell, 


Mitchell, 


Mitchell, W. S., Miller & Lux, Inc., Merchants Exchange. 


Atlantic Coast 8S. S. Co., The. 

Chicago, Rock Island & Pacific Ry. Co. 
Erie Railroad Co. 

Farmers Loan & Trust Co., New York. 
International Paper Co.‘ 

Merganthaler Linotype Co., Vice-Pres. 
Metropolitan Trust Co. 

New York Central & Hudson River R. R. 
Niagara Falls Power Co. 

Oriental Cons. Mining Co., The. 

Pacific Mail S. S. Co. 

Portland Ry., Light & Power Co. 

Rock Island Co., The. 

Southern Pacific Co. 

United States Trust Co., New York. 
Virginia & Truckee Ry. Co. 

West Shore R. R. 


H. A., S. F.-Sacramento R. R. Co., Oakland. 
Bully Hill Mines, Inc. 

Contra Costa Land Co. 

Nevada County Narrow Gauge R. R., Pres. 
Sacramento Valley & Eastern Ry. Co., Pres. 


San Francisco-Sacramento R. R. Co., Vice-Pres. 


Western Properties & Development Co. 


S., Visalia, Cal. 
First National Bank of Visalia, Pres. 


Mt. Whitney Power & Electric Co., Visalia, Vice-Pres. 


Producers Savings Bank, Visalia, Pres. 
Spalding Lumber Co., Visalia. 

Spalding Mitchell Investment Co., Visalia. 
Visalia Armory Hall. 


Miller & Lux, Inc. 


*Moffat, W. H., Reno, Nev. 


Moffitt, J. K., First National Bank, Post & Montgomery Sts. 


*Monday, 


First Federal Trust Co. 


California Insurance Co. 

First Federal Trust Co. 

First National Bank, Vice-Pres. 
Oakland Bank of Savings. 

San Francisco Remedial Loan Assn. 
Union Sugar Co. 


M. C., Knoxville, Tenn. 
Gray Eagle Marble Co., The, Knoxville. 
Guamaco Mining Co., Knoxville. 


(Continued on next page) 
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Hale-McLeod Oil Co., Los Angeles. 
Tennessee Mining Co., Knoxville. 
Third National Bank of Knoxville. 


Monteagle, L. F., 801 Royal Insurance Bldg. 
California Academy of Sciences. 
Pacific Auxiliary Fire Alarm Co. 
San Joaquin & Kings River Canal & Irrigation Co., Inc., The. 
Security Savings Bank. 
Spring Valley Water Co. 
St. Luke's Hospital. 


*Monteverde, P., P. Monteverde & Co., 565 Washington St. 
Banca Popolare Fugazi. 


Montgomery, Thomas S., T. S. Montgomery & Son, San Jose. 
Agnew State Hospital, Pres. 
California Prune & Apricot Growers, Inc., Pres, 
Conservative Realty Co. 
Garden City Bank & Trust Co., San Jose, Pres. 
Growers Packing & Warehousing Assn., Pres. 
Western Pacific R. R. Co. 


Moore, Charles C., Chas. C. Moore & Co., Engineers, Sheldon Bldg. 
Anglo & London Paris National Bank. 
Anglo California Trust Co. 
California Central Creameries. 
Chas. C. Moore & Co., Engineers, Pres. 
Ocean Shore R. R. 
Panama-Pacific International Exp. Co. 
Shore Line Investment Co. 
West Coast Life Insurance Co. 


*Moore, E. F., City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The. 


Moore, Geo. Allen, 116 California St. 
El Dorado Oil Works, Vice-Pres. 
Geo. A. Moore & Co. 
Giant Powder Co., Cons., Chairman. 
Pacific Auxiliary Fire Alarm Co., Vice-Pres. 


Moore, R. S., Paraffine Companies, Inc., 34 Ist St. 
California Cap Co. 
Moore Investment Co., Pres. 
Moore Ship Building Co. 
Paraffine Companies, Inc., The, Pres. 


Moore, R. S., 10 Weybosset St., Providence, R. I. 
Oklahoma Gas & Electric Co., Oklahoma. 
Oriental Navigation Co. 
San Diego Cons. Gas & Electric Co., San Diego. 
Standard Gas & Electric Co. 
Western States Gas & Electric Co. 


Moore, Walton N., Walton N. Moore Dry Goods Co., 7-33 Front St. 
Federal Reserve Bank of San Francisco. 
Walton N. Moore Dry Goods Co., Inc., Pres. 


*Moores, E. B., 530 8th St., San Pedro. 
Harbor City Savings Bank. 
International Packing Corp. of Cal., Los Angeles. 


Morgan, D. E., Citizens Bank, Nevada City, Cal. 
Citizens Bank, Nevada City. 
Nevada County Narrow Gauge R. R., Grass Valley. 
Nevada County Oil Co., Nevada City, Pres. 
Oustomah Gold Mining Co., Nevada City. 
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Morgan, O. H., 907 East 3rd St., Los Angeles. 
Globe Grain & Milling Co., Los Angeles, 2nd Vice-Pres. 
Globe Oil Mills, Los Angeles. 
Valley Ice Co., Los Angeles. 


Morrin, Thomas, Phelan Bldg. 
Banca Popolare Fugazi. 


Morris, H. C., Syndicate Bldg., Oakland. 
Alameda City Land Co. 
First National Bank, Oakland. 
First Savings Bank, Oakland. 
H. C. Morris Co., Oakland, Pres. 
Pratt-Low Preserving Co., Santa Clara, Pres. 
River Farms Co. of Cal., Vice-Pres, 


*Morris, M. E. 
Goodyear Textile Mills Co.. Los Angeles. 
Goodyear Tire & Rubber Co. of Cal., Los Angeles. 


*Morrison, A. F., Crocker Bldg. 
Crocker Estate Co. 
Crocker Hotel Co. 
Crocker National Bank. 
Honolulu Consolidated Oil Co. 
Hutchinson Sugar Plantation Co. 
Matson Navigation Co. 
Paauhau Sugar Plantation Co. 
Paraffine Companies Inc., The 
Santa Cruz Portland Cement Co. 
Standard Portland Cement Corp. 
Weed Lumber Co. 


*Morrow, A. R., California Wine Assn., 216 Pine St. 
California Wine Assn. 


Morrow, Judge William W., U. S. Circuit Court of Appeals, 7th & Mission Sts. 
California Insurance Co. 
United States Fidelity & Guaranty Co. of Baltimore. 


Morse, S. F. B., Pacific Improvement Co., Crocker Bldg. 
Argonaut Oil Co. 
Crocker Estate Co. 
Crocker Huffman Land & Water Co. 
Crocker National Bank. 
Del Monte Properties Co., The, Pres. 
Northwest Magnesite Co. 
Santa Cruz Lime Co. 


*Mortimer, W. J., 2134 Shattuck Ave.. Berkeley. 
Alameda County Title Ins. Co. 
Boston Pacific Oil Co. 
Orinda Villa Park Land Co. 
Western States Life Insurance Co. 


*Moss, S. A., 625 Market St. 
Spanish Peak Lumber Co., Vice-Pres. 


Moulton, Irving F., Bank of California National Assn., The. 
Bank of California National Assn., The. 
Merchants Exchange, The. 
Provident Mutual Loan Assn. 


*Muddox, H. C., Capital Nat’l Bank Bldg., Sacramento. 
Capital Fire Insurance Co. of Cal., Sacramento, Pres. 
Capitai Nationai Bank, Sacramento. 
Citizens Bank, Sacramento, Pres. 
H. C. Muddox Co., Inc., Pres. 
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Mulcahy, Richard E., E. F. Hutton & Co., 490 California St. 


California Oil & Gas Co. 
West Tonopah Consolidated Mining Co. 


Mulks, G. W., Southern Pacific Bldg. 


Peninsular Ry. Co. 

San Jose Railroads. 
Stockton Electric R. R. Co. 
Sunset Railway Co. 
Visalia Electric R. R. Co. 


Mullin, J. C., 720 Mission St. 


Heyman-Weil Co. 


Muma, Irwin J., Aetna Life Ins. Co., Los Angeles. 


*Munson, 


Laguna Land & Water Co., Los Angeles, lst Vice-Pres. 


H. A., 101 Howard St. 
J. A. Folger & Co., Vice-Pres. 


Murasky, Judge Frank J., Superior Court, City Hall. 


San Francisco Remedial Loan Assn. 


Murdock, C. P., Syndicate Bldg., Oakland. 


*Murphy, 


Idora Park Co., Pres. 

Leona Chemical Co., Vice-Pres. 

Oakland Magnesite Co., Pres. 

Realty Syndicate, The, Oakland, Vice-Pres. 
Realty Syndicate Co., 2nd Vice-Pres. 
Sorosis Fruit Co. 

Terminal Junction Lang Co. 

12th St. Realty Co., Vice-Pres. 

West End Consolidated Mining Co. 


Dan. 
Globe Grain & Milling Co., Los Angeles. 


*Murphy, Fred. T. 


Pacific Lumber Co., The, Vice-Pres. 


Murphy, Starr J., 26 Broadway, New York. 


American Linseed Co., Vice-Pres. 

American Ship Building Co., The. 

Colorado Fuel & Iron Co., The, Vice-Pres. 
Consolidation Coal Co. 

Everett Timber & Investment Co., The, Pres. 
General Education Board. 

Manhattan Ry. Co., New York. 

Rockefeller Foundation, The. 

Rockefeller Institute for Medical Research, The, Trustee. 
Tilden Iron Mining Co., Pres. 

Western Pacific R. R. Corp. 


*Murphy, William H., Penobscot Bldg., Detroit, Mich. 


Murphy Oil Co., Pres. 
Pacific Lumber Co., Vice-Pres. 


Muscio, R. R., San Luis Obispo, Cal. 


Commerciai Bank of San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo. 


Myers, R. W., 1 Drumm St. 


Hobbs, Wall & Co. 


*Nance, C. F., 544 Market St. 


Consolidated Mutual Oil Co. 
North American Oil Cons. 
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Naphtaly, 8S. L., Oakland, Antioch & Eastern Ry., Hobart Bldg. 
Nevada County Narrow Gauge R. R. 


Nares, L. A., Fresno, Cal. 
Burrel Ditch Co., Pres. 
California Cattlemen’s Assn 
California State Automobile Assn. 
Centerville & Kingsburg Irrigation Ditch Co., Pres. 
Consolidated Canal Co., Fresno, Pres. 
Emigrant Ditch Co.. Pres. 
Fowler Switch Canal Co., Pres. 
Fresno Canal & Land Corp., Fresno, Pres. 
Laguna Lands, Inc., Fresno, Pres. 
Liberty Canal Co. 

’ Riverdale Ditch Co. 

Stinson Canal & Irrigation Co., Pres. 
Summit Lake Investment Co., Pres. 
Summit Lake Irrigation Co., Pres. 
Turner Ditch Co., Pres. 


*Nazro, Frank, 740 Terminal St., Los Angeles. 
California Central Creameries. 


Neal, G. F., 521 Market St. 
Consolidated Mutual Oil Co. 
North American Oil Cons. 


*Neumiller, Charles L., Stockton, Cal. 
Commercial & Savings Bank, Stockton. 
Holt Manufacturing Cu., The, Stockton. 


*Neve, A. J.. Owl Drug Co., 611 Mission St. 
Owl Drug Co., The 


*Nevin, W. G. 
Globe Grain & Milling Co.. Los Angeles. 


*Newell, W. H., 101 Mission St. 
William Cluff Co. 


Newhall, George A., H. M. Newhall & Co., Newhall Bldg. 
Bank of Burlingame. 
Bank of California, National Assn., The. 
Burlingame Land & Water Co. 
California Pacific Title Insurance Co. 


California Society for the Prevention of Cruelty to evince: The. 


Fireman’s Fund Insurance Co. 

Henry Investment Co. 

Home Fire & Marine Insurance Co. 
Insurance Exchange, Vice-Pres. 

Marin Water & Power Co., Pres. 
Newhall Land & Farming Co., The, Pres. 
Pacific Telephone & Telegraph Co., The. 
Residential Development Co. 

S. F. Ladies Protection & Relief Society, Trustees, Pres. 
Savings Union Bank & Trust Co, 

White Investment Co., Pres. 


*Newhall, W. Mayo, Newhall Bldg., California & Battery Sts. 


Natomas Co. of Cal., Vice-Pres. 
Newhall Land & Farming Co., The. 
Stanford University, Trustee. 


Newlands, John C., Sharon Bldg. 
Palace Hotel Co. 7 
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Newlin, Gurney E., Title Insurance Bldg., Los Angeles. 
Industrial Terminal Ry. Co. 
Los Angeles Stone Co., Los Angeles. 
Southern California Rock & Gravel Co., Los Angeles. 
Union Oi) Co. of Cal., Los Angeles. 


Newmark, M. N., 948 McGarry St., Les Angeles. 
Auditorium Co., Vice-Pres. 
Great Western Milling Co., Vice-Pres. 
Newmark Grain Co., Pres. 
Pacific Land & Title Co., Vice-Pres. 


Newton, !. B., 152-4 N. Main St., Los Angeles. 
Central Oil Co. of Los Angeles. 
East Whittier Oil Co. of Los Angeles. 
Federal Reserve Bank, Los Angeles. 
Home Investment Biulding & Loan Assn. 
Metropolitan Luan Assn. 


Nibley, Charles W., 40 N. Main St., Salt Lake City. 
Grande Ronde Lumber Co., Pres. 
Oregon Lumber Co. 
San Vicente Lumber Co., Pres. 
Utah-Idaho Sugar Co. 
Western Pacific R. R. Co. 


Nichols, W. E., 115 N. Marengo Ave., Pasadena. 
Bay City Oil Co., Pasadena. 
New England Oil Co. 


Nickel, J. Leroy, 1307-1318 Merchants Exchange Bldg. 
Bank of California National Assn., The. 
Miller & Lux, Inc., Pres. 
Pacific Live Stock Co., Pres. 
San Joaquin Kings River Canal & Irrigation Co., Pres. 
West San Joaquin Water Co. 


Nickle, C. L., Union Oil Bldg., Los Angeles. 
Columbia Oil Producing Co., Ist Vice-Pres. 
Dunlop Oil Co. 
Puente Oil Co. 
Union Oil Co. of Cal. 
United Western Cons. Oil Co. 
Western Union Oil Co. 
W. D. Head Drilling Co. 


Niebling, E. T., 558 Sacramento St. 
California Ins. Co. 
San Francisco Securities Corp. 


Nielsen, E. H., Golden State Asparagus Co., 16 California St. 
Cal. Mines Development Corp. 
Golden State Asparagus Co., Pres. 
Hunt Bros. Packing Co. 
Western Ship Building Co., Pres. 


Noble, H. H., Noble Electric Steel Co., 995 Market St. 
Cahil World Map Co. 
Cypress Lawn Cemetery Assn., Vice-Pres. 
Cypress Lawn Improvement Co., Pres. 
Noble Electric Steel Co., Pres. 


Nolan, E., Miss, 901 Market St. 
Panama Realty Co. 


*North, James. 
Perseus Oil Co., Los Angeles. 
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Norton, L. J., Napa, Cal. 
Bank of Napa. 
Sawyer Tanning Co., The. 


Nottmeyer, August, Pasadena, Cal. 
Del Rey Oil Co., Pasadena. 
Perseus Oil Co., Santa Monica. 


*Nowell, J. C., Pacific Tel. & Tel. Co., Shreve Bldg. 
Home Telephone & Telegraph Co., Pasadena. 


*Nunes, A. F., Portuguese-American Bank. 
Portuguese-American Bank, Vice-Pres. 


Nutting, Franklin P., 58 Sutter St. 
American Seedless Raisin Co., Pres. 


O'Brien, George N., American National Bank. 
American National Bank, Pres. 


*O’Brien, Thomas, Lebec, Cal. 
Section Twenty-Five Oil Cc., Bakersfield. 


*O’Connor, Wm. J. 
Sacramento Northern R. R. 


O’Donnell, Thos. A., Security Bldg., Los Angeles. 
American Petroleum Institute, Pres. 
California Petroleum Corp., Chairman. 


O’Melveny, H. W., 825 Title Insurance & Trust Bldg., Los Angeles. 
Arcadia B. de Baker Estate Co. 
Azuza Ice & Cold Storage Co. 
Dominguez Estate Co., Pres. 
Dominguez Water Co., Pres. 
Factory Site Co. 
Farmers & Merchants National Bank, Los Angeles. 
Fullerton Oil Co. 
I. N. Van Nuys Building Co. 
Los Angeles Trust & Savings Bank, Vice-Pres. 
Los Angeles Union Terminal Co. 
Morris Plan Co., Los Angeles. 
Security Trust & Savings Bank, Los Angeles. 
Title Insurance & Trust Co., Los Angeles. 
Watson Estate Co. 


*O’Melveny, Stuart. 
Columbia Oil Producing Co. 


Off, E. T., California Club, Los Angeles. 
Auto Club of Southern California, Los Angeles. 
California State Board of Pharmacy. 
Inter-Insurance Exchange of Auto. Club of So. Cal. 
Los Angeles Crematory Assn. 
Pasadena Electric Express. 
Rice Ranch Oil Co., Los Angeles. 
Tournament of Roses, Pasadena, 
Whittier Crude Oil Co., Los Angeles. 


*Ogden, James, Midway Oil Co., 310 Sansome St. 
Midway Oil Co., Pres. 


Ogg, Thomas D. 301 N. Kenwood St., Glendale. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


*Oka, A., International Packing Corp. of Cal., East San Pedro. 
International Packing Corp. of Cal. 


Google 


589 


590 WALKER’S MANUAL 


*Oliva, J. L., 740 Broadway, Oakland. 
Banca Popolare Fugazi. 


Oliver, B. P., 246 Montgomery St. 
California Insurance Co. 
San Francisco Securities Co. 
San Francisco Sulphur Co., Vice-Pres. 


Oliver, Emery, Natomas Co., Alaska Commercial Bldg. 
Coast Rock & Gravel Co. 
Elkhorn Mutual Water Co. . 
Sacramento Northern R. R. 
Yuba River Sand Co. 


*Oliver, F. S., Humboldt Bank Bidg. 
East Shore Land Co. 
Hollywood Addition Co. 
Lake Tahoe Railway & Transportation Co. 
Owners Realty Co. 
Panama Pacific Land Co. 
Sierra Realty Co. 
Urban Extension Land Co. 
Vallejo Realty Co. 


Oliver, J. A., 24 California St. 
Hibernia Savings & Loan Society. 


*Olney, Warren, Merchants Exchange Bldg. 
California Pacific Title Insurance Co. 
South San Francisco Dock Co. 


Orcutt, W. W., Union Oil Bldg., Los Angeles. 
Brea Townsite Co., Pres. 
Guaranty Trust & Savings Bank. 
Kern River Oil Fields of Cal. 
Lakeview Oil Co. 
La Merced Heights Land & Water Co., Pres. 
Los Angeles Oil Co. 
Midway Royal Petroleum Co., Vice-Pres. 
Mission Transportation & Refining Co. 
Old Keystone Oil Co. 
Outer Harbor Dock & Wharf Co., San Pedro. 
Newlove Oil Co., Pres. 
Standard Plaster Co.. Vice-Pres. 
St. Helens Petroleum Co., Ltd. 
Syndicate Oil Co., Vice-Pres. 
Union Oil Co. of Cal., Los Angeles. 
Union Transportation Co. 


*Orrick, W. H., Insurance Exchange Bldg. 
Crown Willamette Paper Co. 
Home Fire & Marine Insurance Co. 


Osterloh, A. F., Washington Bldg., Los Angeles. 
Central Ave. Savings Bank, Los Angeles. 
Continental Accounting and Audit Co., Chicago. 
Goodyear Gardens Co.. Los Angeles. 
Goodvear Textile Mills Co.. Los Angeles, Vice-Pres. 
Goodvear Tire & Rubber Co. of Cal., Los Angeles, Vice-Pres. 
Goodyear Tire & Rubber Co. of Canada, Ltd., Toronto, Canada. 


Osthoff, Otto E., H. M. Byllesby & Co., 208 S. La Salle St., Chicago. 
Arkansas Valley Railway, Light & Power Co., The, Vice-Pres. 
H. M. Bvilesby & Co., Vice-Pres. 
Interstate Light & Power Co., Vice-Pres. 


(Continued on next page) 
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Leonard-Morton & Co., Chairman. 

Louisville Gas & Electric Co. 

Minneapolis General Electric Co., The. 
Mountain States Power Co., Pres. 

Northern States Power Co., Vice-Pres. 
Ottumwa Ry. & Light Co., The. 

Puget Sound Gas Co., Pres. 

San Diego Consolidated Gas & Electric Co., Vice-Pres. 
Standard Gas & Electric Co., Vice-Pres. 
Tacoma Gas & Fuel Co., Pres. 

Western States Gas & Electric Co., Vice-Pres. 


Ottem, A. J., 310 Sansome St. 
Central Farms Co. 
Holland By-Pass Co. 
Stanislaus Farms Co. 


*Ough, J. M., 1201 E. 12th St., Oakland. 
Alameda City Land Co. 


*Owens, L. M. 
Hotchkiss Reecwood Co. 


Oxnard, Robert, American Beet Sugar Co., 625 Market St. 
American Beet Sugar Co., Vice-Pres. 
Patterson Ranch Co., The, Pres. 
Merchants National Bank of S. F. 
Ventura County Ry. Co., Pres. 


Page, Benjamin E., H. W. Hellman Bldg., Los Angeles. 
Aranson & Co., Los Angeles. 
Central Fire-Proof Bldg. Co., Los Angeles. 
Chester Fire-Proof Bldg. Co., Los Angeles. 
First National Bank of Alhambra, Alhambra. 


Heliman Commercial Trust & Savings Bank, Los Angeles. 


Kaweah Lemon Co., Visalia. 

Occidental Life Ins. Co., Los Angeles. 
Prudential Petroleum Co., Los Angeles. 
Southwestern Shipbuilding Co., Los Angeles. 
Southwestern Wharf Co., Los Angeles. 

State Bank of San Pedro, Los Angeles. 
United Oil Co., Los Angeles. 


Palmer, Silas H., 503 Market St. 
California Bldg. Material Co. 
San Francisco-Sacramento R. R. Co. 


Palmer, W. E., Monadnock Bldg. 
Capital Furniture Mfg. Co., Sacramento. 
Fess System Co., Pres. 
Realty Mortgage Co., Pres. 


*Park, Andrew, 407 Euclid Ave., Oakland. 
La Blanc Oil Co., Oakland. 


Park, A. T., Redlands. 
Bear Valley Mutual Water Co., Redlands. 
Redlands Lugonia & Crafton Domestic Water Co. 
West Redlands Water Co. 


Parsons, A. C., Hobart Bldg. 
Alameda City Land Co. 
California Delta Farms, Inc. 
Holland Land Co. 
Pacific Finance Corp., Los Angeles. 
Venice Island Land Co., Pres. 
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Partridge, W. E. B., Torrance, Cal. 
Union Tool Co., Torrance. 


Paterson, Thomas M., Mercantile National Bank of San Francisco. 
Fresno Interurban Ry. 
Globe Mutual Bldg. & Loan Assn. 
Mercantile National Bank of San Francisco. 
Moran & Co. 


*Patrick, J. H., Santa Catalina Terminal, Wilmington, Cal. 
Santa Catalina Island Co., Los Angeles. 


Patterson, Charles A., du Pont Bldg., Wilmington, Del. 
American Glycerine Co., Wilmington. 
Du Pont American Industries (Inc.), Wilmington. 
BE. I. du Pont de Nemours & Co., Wilmington. 
Ill. Torpedo Co., Wilmington. 
Wilmington Trust Co., Wilmington. 
Kentucky Glycerine Co., Wilmington. 


Patterson, Charles L., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours & Co. of Pa., Scranton. 
Union National Bank, Wilmington. 


Pauson, J. W., 544 Market St. 
General Petroleum Corp. 


Paxton, E. E., Mills Bldg. 
Engels Copper Mining Co. 
‘Hawaiian Commercial & Sugar Co. 
Indian Valley R. R. Co. 
Western Pacific R. R. Co. 


Payne, George L., Payne’s Bolt Works, 133 Howard St. 
California Wine Assn, 
Honolulu Plantation Co. 
Humboldt Savings Bank. 
Payne’s Bolt Works. 
Western Mortgage & Guaranty Co. 


*Payot, Mrs. Henry, 968 Ellis St. 
San Francisco Remedial Loan Assn. 


Payson, A. H., Northwestern Pac. R. R. Co., 65 Market St. 
California Street Cable R. R. Co., Vice-Pres. 
Northwestern Pacific R. R., Vice-Pres. 

Spring Valley Water Co., Vice-Pres. 
Union Trust Co. 

United Railroads of S. F. 

Wells Fargo Nevada National Bank. 


Pease. R. H., Jr., Goodvear Rubber Co., 539 Mission St. 
Donohoe-Kelly Banking Co. 
Western Mortgage & Guaranty Co. 


*Peck, C. H., Wilson & Co., Inc., Chicago, II. 
Wilson & Co., Inc. 


Pedder, Stanley, Simpson Estate Co., First National Bank Bldg. 
Alameda City Land Co. 
Caldwell Warehouse Co. 
California, Shasta & Eastern Ry. Co. 
Friend & Terry Lumber Co. 
Pioneer Box Co. 
Valqua Products Co. 
Vernalis Land Co. 
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Pedrini, A., Bank of Italy. 
Bank of Italy, Vice-Pres. 


*Peirce, Cyrus, Cyrus Peirce & Co., Insurance Exchange Bldg. 
California Gas & Electric Corp. 
Cyrus Peirce & Co., Pres. 
San Francisco Gas & Electric Co. 


*Pellerano, N. A. 
Bank of Italy, Vice-Pres. 


Peltier, George W., California National Bank, Sacramento. 
A. Mierson Banking Co., Placerville, Pres. 
California National Bank, Sacramento, Vice-Pres. 
Central California Traction Co., Vice-Pres. 
Colonial Investment Co., Pres. 

Consumers Ice Co., Pres. 

Eleanor Improvement Co., Pres. 

Herald Realty Co., Pres. 

Pacific National Fire Insurance Co., Pres. 
Sacramento Gas Co., Pres. 

San Joaquin Ice Co., Pres. 

Sequoia Realty Co., Pres. 

Sheldon Realty Co., Pres. 

Sutter Basin Co., Sacramento, Pres. 


Perasso, Marlo L., Italian Chamber of Commerce, 604 Montgomery St. 
Italian-American Bank. 
Italian Chamber of Commerce, Pres. 


Perine, George M., Banca Popolare Fugazi. 
Banca Popolare Fugazi, Vice-Pres. 
Western States Life Insurance Co., Vice-Pres. 


Perkins, James H., Montgomery & Co., 14 Wall St., New York. 
. China Corp., New York. 
First Federal Foreign Banking Corp., New York. 
Liberty Securities Corp., New York. 
Loew's Inc., New York. 
Marine Associates, New York. 
Mexican International Corp., New York. 
Siems Carey Ry. & Canal Co., New York. 
Solvay Process Co., Syracuse. 
Union Oil Co., of Del. 


Perrin, John, Federal Reserve Bank, 315 Battery St 
Federal Reserve Bank of San Francisco. 


Perry, George B., Penobscot Bldg., Detroit. 
Pacific Lumber Co., The. 


Peterson, Frank B., 67-73 Main St. 
American Gold Dredging Co. 
Grant Rock & Gravel Co. 
Jamison Mining Co., Pres. 
Naknek Packing Co., Pres. 
National Magnesia Mfg. Co. 
Noiseless ‘Typewriter Distributing Co. 
Pennsylvania Dredging Co. 
Red Salmon Canning Co., Pres. 
S. B. Peterson-Friis Co. 
Western Aluminum Co. 


Petterson, G., Monadnock Bldg. 
Amador Central R. R., Martell. 
Amador Lumber Co. 
Brighton Beach Improv. Co. 
Erickson & Petterson, Pres. 
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Pettigrew, E. T., Citizens National Bank, Los Angeles. 


Citizens National Bank, Los Angeles, Vice-Pres. 
Commercial Fireproof Building Co., Los Angeles, 


Pettingell, Frank Hervey, 736 Citizens Nat'l Bank Bldg., Los Angeles. 


California Genealogical Society, 1st Vice-Pres. 

Los Angeles Public Library, lst Vice-Pres. 

Los Angeles Stock Exchange, Pres. 

National Pacific Oil Co., Los Angeles. 

Society of Colonial Wars, Governor. 

Society, Sons of the Revolution in the State of Cal., lst Vice-Pres. 


*Petty, Geo. J., Pacific Tel. & Tel. Co.. Shreve Bldg. 


Home Telephone & Telegraph Co., Pasadena. 


Pfaffenberger, G. F., 611 Mission St. 


Owl Drug Co., The. 


Phelan, James D., Phelan Bldg. 


Alice Phelan Sullivan Corp. 

California Pacific Title Ins. Co. 

First Federal Trust Company of San Francisco. 
First National Bank of San Francisco. 

First National Bank of San Jose. 

Hall Association, N. S. G. W., Pres. 

Real Property Investment Corp., Vice-Pres. 
Western Pacific R. R. Corp. 


*Phelps, F. C., Pacific Tel. & Tel. Co., Shreve Bldg. 


Home Telephone & Telegraph Co., Pasadena. 


Phillips, J. E., I. W. Hellman Bldg., Los Angeles. 


Phillips, 


Phillips, 


Phillips, 


“Phillips, 


National Pacific Oil Co., Los Angeles. 
Picture Rock Gold Mining Co. \ 


J. W., Central Bank Bldg., Oakland. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 
Grayson Owne Co., Oakland, Pres. 
Mountain View Cemetery, Oakland, Pres. 
Oakland Title Insurance & Guaranty Co. 
Vulcan Fire Insurance Co. 


Lee A., Pacific Mutual Life Insurance Co., Los Angeles. 

California Delta Farms, Inc., Pres. 

Central Business Properties, Inc., Pres. 

Goodyear Tire & Rubber Co. of Cal., Los Angeles. 

Home Savings Bank. 

Los Angeles Trust & Savings Bank. 

Pacific Finance Corp., Pres. 

Pacific Mutual Life Insurance Co., 1st Vice-Pres. 

Security National Bank, Los Angeles. & 


Louis A., 354 Pine St. 

Alliance Oil Co., Pres. 

Burns Hamman Baths, Pres. 

Fitel Phillips Co., Pres. 

Lubricating Products Co., Vice-Pres. 
Northern Commercial Co. | 
Northern Navigation Co. 

Refining & Producing Oil Co., Pres. 


T. W., Je., Phillips Oil Co., Butler, Pa. 
Union Oil Co. of Del. 
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Phipps, Jr., Lawrence C., Symes Bldg., Denver, Colo. 
Hydro-Electric Securities Co., The, Denver. 
Moffat Coal Co., Denver. 
Mountain States Telephone & Telegraph Co., Denver. 
Nevada-California Electric Corp., Denver, The, Vice-Pres. 
Nevada-California Power Co., The, Denver. 
Sierras Construction Co., The, Denver. 
Southern Sierras Power Co., Denver. 


Phieger, Herman H., Crocker Bldg. 
Western Mortgage & Guaranty Co. 


*Phoenix, K. V., Webb Bldg.,,Coalinga, Cal. 
Lucile Oil Co., Coalinga. 


Pickard, F. W., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Export Co., New York, Pres. 
Flint Varnish & Color Works, Flint, Mich., Pres. 


*Pierce, H. M. 
E. I. du Pont de Nemours & Co., Wilmington. 


Pike, Roy M., 74 New Montgomery St. 
Alameda City Land Co., Pres. 
California, Shasta & Eastern Ry. Co., Pres. 
El Solyo Land Co., Pres. 
Simpson Estate Co., Vice-Pres. 
Vernalis Land Co., Pres. 


Pillsbury, E. S., Pillsbury, Madison & Sutro, Standard Oil] Bldg. 
California Wine Assn., lst Vice-Pres. & Chairman. 
Crown Willamette Paper Co., Vice-Pres. 
East Shore Co. . 
Equitable Life Assurance Society of the U. S. 
Northwestern Pacific Railroad Co. 
Pacific Oil & Lead Works, Vice-Pres. 
Richmond Belt Railway, Pres. 
Snow Mountain Water & Power Co., Pres. 
Willamette Pulp & Paper Co. 


Pillsbury, H. D., Pillsbury, Madison & Sutro, Standard Oil Bldg. 

Home Long Distance Telephone Co., Vice-Pres. 

Home Telephone & Telegraph Co., Pasadena. 

Home Telephone & Telegraph Co. of Spokane, Vice-Pres. 
Pacific Telephone & Telegraph Co., Vice-Pres. 
Sacramento Valley Telephone Co., Vice-Pres. 

Southern California Telephone Co., Vice-Pres. 

Snow Mountain Water & Power Co., Vice-Pres. 


*Pitt, E., 262 California St. 
British American Bank. 


Piuma, Giovanni, International Bank Bldg., Los Angeles. 
Banca Popolare Fugazi. 
International Savings & Exchange Bank, Los Angeles. 


Plummer, H. P., Crocker Bldg. 
California Western R. R. & Navigation Co. 
Union Lumber Co. 


Poole, C. O., The Southern Sierras Bldg., Riverside. 
Corona Gas & Electric Light Co., Riverside. 
Holton Inter-Urban Ry., Riverside. 
Holton Power Co., Riverside. 
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Imperial Ice & Development Co. 
Pacific Power Corp. 
Silver Lake Power & Irrigation Co. 


Pope, George A., Kohl Bidg. 
Bank of Burlingame, Burlingame, Pres. 
Bank of California National Assn. 
Burlingame Land & Water Co., Vice-Pres. 
Cypress Lawn Cemetery Assn. 
Episcopal Church Corp., The, Vice-Pres. 
Grace Church Corp. 
Henry Investment Co. 
Hospital for Children and Training School for Nurses. 
Mission Savings Bank. 
Morris Plan Co. of S. F. 
Mortgage Loan Corp., Vice-Pres. 
Muscoy Water Co., Vice-Pres. 
National Water Co., Pres. 
Perfection Valve Co., Vice-Pres. 
Pope Estate Co., Pres. 
Pope & Talbot Land Co., Vice-Pres. 
Risdon Iron & Locomotive Works, Vice-Pres. 
St. Luke’s Hospital Corp., Vice-Pres. 
Union Trust Company. 


Porter, A. W., 101 California St. 
California Packing Corp. 


Porter, Don C., 901 Central Bldg., Los Angeles. 
First National Bank, Pasadena. 
Pasadena Building & Loan Assn. 
Pasadena Trust & Savings Bank. 
Perseus Oil Co., Los Angeles. 


Porter, J. W., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The. 


Porter, Warren R., Sharon Bldg. 
Anglo-California Trust Company. 
Granite Rock Co., Watsonville, Pres. 
John T. Porter Co., Watsonville, Vice-Pres. 
Loma Prieta Lumber Co. 
Pajaro Valley National Bank, Watsonville, Pres. 
Pajaro Valley Savings Bank, Watsonville, Pres. 
Porter Trading Co. 
Sisquoc Investment Co., Santa Maria, Pres. 
St. Luke’s Hospital, Trustee. 
Union Traction Co. 


*Porter, W. E., 427 Gas & Electric Bldg., Denver, Colo. 
Nevada-California Electric Corp., The, Denver, Pres. 
Nevada-California Power Co., The, Denver, Pres. 
Southern Sierras Power Co., Denver. 


Post, Charles N., c/o National Bank & Trust Co. cf Pasadena. 
Central Oil Co. of Los Angeles. 
Gold Reef Cons. Mines Co. 
Los Angeles Crematory. 
National Bank & Trust Co. of Pasadena. 
Tom Read Gold Mines Co. 


Post, George W., Torrance, Cal. 
Dominguez Land Corp., Torrance, Vice-Pres. 
First National Bank, Torrance, Pres. 
Industrial Housing Corp., Pres. 
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La Blanc Oil Co., Oakland. 


Potter, N. K., Central Bldg., Los Angeles. 


*Powell, 


Pratt, E, 


Boss Gold Mining Co., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 
Security Bldg., Los Angeles. 


E. T. R., Nevada City Soda Works, Nevada City. 


Esperance Drift Mining Co. 

Kogukuk Mining & Development Co. 
Lost Emigrant Guld Mining Co. 

M. P. Oil Co. 

Nevada County Oil Co., Nevada City. 
Sierra Queen Gold Mining Co. 


G., Title Insurance Bldg., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles, Vice-Pres. 
Steel & Iron Investment Co., Los Angeles. 


Pratt, Harold I., New York, N. Y. 


Western Power Corp., New York. 


*Preble, Henry T., Stockton, Cal. 


Holt Manufacturing Co., The, Stockton. 


pesneeroe. J. J.. Redlands, Cal. 


4 
*Price, C. 


Pryor, L. 


Bear Valley Mutual Water Co., Redlands, 

Gold Banner Citrus Assn., Redlands. 

Masonic Temple Assn., Redlands. 
Prendergast Estate, Inc., Redlands, Pres. 
Redlands Home Telephone Co., Redlands. 
Southwestern Home Telephone Co., Redlands. 


E., Security Bldg., Los Angeles. 
Conservative Development Co. 
Continental Oil Co. of Los Angeles. 
Doran, Brouse & Price Co. 
Monarch Realty Co. 

Panama Land & Lumber Co. 
Pricewell Oil Co. 


W., 454 California St. 

Big Creek Light & Power Co. 
Chicago Ranch Co. 

Contra Costa Gas Co. 

San Benito Light & Power Co. 


*Pryor, Samuel F., 233 Broadway, New York. 


Union Oil Co. of Del. 


Puckhaber, C. R., Union National Bank, Fresno, Cal. 


Consolidated Canal Co. 
Fresno Canal & Land Corp. 
Fresno Savings Bank, Fresno. 
Union National Bank, The. 


Randolph, D. L., Gas Consumers’ Assn., 467 O’Farrell St. 


California Pacific Title Insurance Co. 
Gas Consumers’ Assn., Pres. 


Randolph, Epes, Tucson, Ariz. 


Albion Lumber Co., Pres. 

Arizona Eastern Railroad Co., Pres. 

Consolidated National Bank of Tucson, Vice-Pres. 
East Coast Oil Co., Pres. 
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Pacific Electric Railway Co., Los Angeles. 
Phoenix & Eastern Railroad Co., Pres. 
Southern Pacific Railroad Co. of Mexico, Pres. 


*Randolph, W. O., 400 Central Bldg., Los Angeles. 
Randolph Fruit Co., Los Angeles, Pres. 
West Coast Life Insurance Co. 


Rang, E. A., Merchants Nat’! Bank Bldg., Los Angeles. 
Rice Ranch Oil Co., Los Angeles. 


*Ransome, B., 2779 Poplar St., Oakland. 
M. J. & M. & M. Consolidated, Oakland, Pres. 


Raskob, J. J.. Wilmington, Del. 
American Nitrogen Co., Ltd. 
Chatham & Phenix National Bank, N. Y. 
Christiana Securities Co., Wilmington. 
Commercial Trust Company, Philadelphia. 
Du Pont Building Corp. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington. 
General Motors Acceptance Corp., New York, Vice-Pres. 
General Motors Corp., Vice-Pres. 
Hotel du Pont Co. . 
Mercantile Trust & Deposit Co., N. Y. 


. Rathbone, H. B., 58 Sutter St. 
Junction Oil Co., Vice-Pres. 


Rau, Stephen S., Grant Ave. & Geary St. 
I. Magnin & Co. 


Rea, Samuel, Pennsylvania R. R. Co., Phila. 
Commercial Trust Co. 
Equitable Life Assurance Society. 
Long Island R. R. Co. 
New York, Philadelphia & Norfolk R. R. Co., Pres. 
Norfolk & Western Ry. Co. 
Pennsylvania Co., Pres. 
Pennsylvania R. R. Co. (and various subsidiaries), Pres. 
Philadelphia & Camden Ferry Co., Pres. 
Philadelphia National Bank. 
Pittsburgh, Cincinnati, Chicago & St. Louis R. R. Co., Pres. 
Pittsburgh, Ft. Wayne & Chicago Ry. Co. 
Provident Life & Trust Co. of Philadelphia. 
Richmond, Fredericksburg & Potomac R. R. Co. 
Richmond-Washington Co., Pres. 
Southern Pacific Co. 
Washington Terminal Co. 
West Jersey & Seashore R. R. Co., Pres. 


*Redington, C. H., 468 Perkins St., Oakland. 
Central Pacific Ry. Co. 
Central Pacific R. R. Co. 
Consolidated Bituminous Rock Co. 
Farmers & Merchants Savings Bank, Oakland. 
Inter-Cal. Ry. Co. 
Loma Prieta Lumber Co. 
Mountain View Cemetery Assn. 
South Pacific Coast Ry. Co. 
Southern Pacific R. R. Co. 


*Reed, A. L., Suisun, Cal. 
First National Bank, Suisun, Pres. 
Sacramento Northern R. R. 
Solano County Savings Bank, Vice-Pres. 
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*Reed, James H. 
California Railway & Power Co. 
Railroads & Power Development Co., New York. 
United Railways Investment Co., Jersey City. 


Reese, Charles L., E. I. du Pont de Nemours & Co., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 


*Reilly, J. R. 
Goodyear Tire & Rubber Co. of Cal., Los Angeles. 


*Reinie, Dr. George G., Macdonough Bldg., Oakland. 
La Bianc Oil Co., Oakland. 
North Duncan Mining Co. 
West Coast Soap Co. 


Reis, Jr., F., 550 California St. 
Gas Consumers Assn. of the U.S., Vice-Pres. 
Mercantile National Bank. 
Mercantile Trust Company. 
Midway Gas Co., Pres. 
Pacific Portland Cement Co., Cons. 
Pacific States Savings & Loan Co., Pres. 
Security Savings Bank. 


Reis, W. B., Merchants Exchange Bldg. 
Anglo California Trust Co. 
Eldorado Oil Works, Pres. 
Guide Publishing Co., The. 
Real Estate & Development Co. 
Reis Estate Co. 
Santa Margarita Land & Cattle Co., Pres. 
West Coast Life Insurance Co. 


Remington, Franklin, 233 Broadway, New York. 
Western Power Corp., New York. 


*Rennie, R. H., Giant Powder Co., First National Bank Bldg. 
Giant Powder Co., Cons., The, Pres. 


“Rey, V. J. A., Britton & Rey Co., 131 Leidesdorff St. 
Britton & Rey Co. 
West Coast Life Insurance Co 


*Rhoades, Lyman 
Western Pacific R. R. Corp. 


Richards, E. A., Merchants National Bank Bldg. 
Sierra & San Francisco Power Co. 


Richards, H. W., 3333 Ventura Ave., Fresno. 
Consolidated Canal Co. 
Fresno Canal & Land Corp. 


Richards, Leonard, Jr., Stamford, Conn. 
Atlas Powder Co., Wilmington, Del. 


Richardson, W. A., 68 Post St. 
Desert Power & Water Co. 
Holland Land Co. 
Pacific Coast Canning Co. 
Parrott & Co. 
R. Hickmott Canning Co. 


Rideout, Dunning, Marysville, Cal. 
Farmers Bank, Wheatland. 
First National Bank, Marysville. 
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Northern California Bank of Savings. 
Rideout Bank, The. 
Rideout Estate Co. 
Rideout, Smith National Bank. 
Sacramento Northern R. R. 

! Sperry Flour Co., Vice-Pres. 


*Rideout, Mrs. P. M., 1924 Washington St. 
Bank of Rideout Smith & Co., Oroville. 
Northern California Bank of Savings, Marysville. 
Rideout Bank, The, Marysville. 
' Rideout Smith National Bank, Oroville.’ 
Yosemite Valley R. R. Co. 


*Rindge, Mrs. M. K., Trust & Savings Bank Bldg., Los Angeles. 
Rindge Land & Navigation Co., Los Angeles, Pres. 


Rindge, S. K., Trust & Savings Bldg., Los Angeles. | 
Citizens Trust & Savings Bank, Los Angeles. 
Long Beach Bath House & Amusement Co., Long Beach. 
Rindge Land & Navigation Co., Los Angeles. 
Seaside Investment Co., Long Beach. 
Seaside Water Co., Long Beach. 
Southern California Iron & Steel Co., Los Angeles. 


Rixford, E. H., 105 Montgomery St. 
California Casket Co. 
California Pacific Title Insurance Co. 
Henry Welch Mining Co. 
Morgan & Allen Co. 
Wm. P. Morgan Co. 


Roach, H. P., 428 Battery St. 
California Ink Co., Inc. 
Coast Publishers’ Supply Co. 


Robb, W. B., Union Oil Bidg., Los Angeles. 
Antelope Heights Orange Co. 
First Bank of Kern. 
Independent Oil Producers Agency. 
M. P. Oil Co. 
Nevada County Oil Co., Nevada City. 


Robbins, Lloyd M., Crocker Bldg. 
Catalytic Chemical Co., Pres. 
Standard Lumber Co. 
Sugar Pine Ry. Co., Vice-Pres. 
Western Mortgage & Guaranty Co.. Vice-Pres. 


Robbins, M. H., Union Ice Co., 354 Pine St. 
Central California Ice Co., Vice-Pres. 
Chico Ice & Cold Storage Co., Pres. 
Distilled Ice & Cold Storage Co., Pres. 
Fresno Consumers Ice Co., Pres. 

Lodi Ice & Cold Storage Co., Pres. 

Osborn Co., Pres. 

San Francisco Remedial Loan Assn., 1st Vice-Pres. 
Sonora Ice & Cold Storage Co., Pres. 

Union Ice Co., The, Vice-Pres. 

Union Ice & Storage Co., Pres. 

Union Merchants Ice Delivery Co., Pres. 


Robbins, R. D., Jr., Suisun, Cal. 
Anglo & London Paris National Bank. 
Bank of Suisun, Pres. 
Humboldt Savings Bank. 
Standard Lumber Co., Sonora. 
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*Robertson, Mrs. Ida, Coalinga, Cal. 
Lucile Oil Co., Pres. 


Robertson, M. §&., Story Bldg., Los Angeles. ‘ 
Orosi Orange Land Co., Los Angeles. 
South Los Angeles Land & Water Co., Los Angeles. 


Robertson, W. A., 301 Story Bldg., Los Angeles. 
Orosi Orange Land Co., Los Angeles. 
South Los Angeles Land & Water Co., Los Angeles. 


Robinson, H. M., Boston Bldg., Pasadena. 
California Delta Farms, Inc. 
First National Bank, Los Angeles, Pres. 
Los Angeles Morris Plan Co. 
Los Angeles Trust & Savings Bank, Pres. 
Merchants National Bank, Los Angeles. 
Pacific Lumber Co. 
Southern California Edison Co., Los Angeles. 
Union Oil Co., Los Angeles. 
U. S. Long Distance Telephone & Telegraph Co., Los Angeles, Pres. 


Robinson, J., 746 3rd St., Santa Rosa, Cal. 
Pyramid Oil Co., Vice-Pres. 


Rockhill, C., Cal. Pac. Title Ins. Co., Sutter & Montgomery Sts. 
Apollo Oil Co. 


Rodolph, Charles T., Mills Bldg. 
Great Western Improvement Co., Vice-Pres. 
Riverside Portland Cement Co., Vice-Pres. 


Rolph, Jr., James, Mayor of San Francisco, 60 California St. 
Mission Bank, Pres. 
Mission Savings Bank, Pres. 
Rolph Mail S. S. Co., Pres. 
Rolph Navigation & Coal Co., Pres. 
Rolph Shipbuilding Co., Pres. 


Rolph, Ronald T., 310 Sansome St. 
Hawaiian Commercial & Sugar Co., 2nd Vice-Pres. 


Rolph, Thomas, 149 California St. 
Rolph Navigation & Coal Co. 


Roosa, W. H., c/o Atlas Powder Co., du Pont Bldg., Wilmington, Del. 
Giant Powder Co., Cons., The. 


Rosborough, Alex. J., 129 Leidesdorff St. 
California-Oregon Power Co., Vice-Pres. 
Klamath Power Co. 

Rogue River Electric Co. 
Siskiyou Electric Power Co. 
Siskiyou Electric Power & Light Co. 


Rosenfeld, Henry, Merchants Exchange Bldg. 
Fireman's Fund Insurance Company. 
Insurance Exchange. 

Wells Fargo Nevada National Bank. 


*Rosenthal, Moritz, Ladenburg, Thalmann & Co., 25 Broad St., New York. 
Alliance Realty Co., The 
American Gear & Mfg. Co. 
Bates Iron Co., Vice-Chairman. 
California Railway & Power Co., New York. 
Coast Valleys Gas & Electric Co. 
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Duquesne Light Co. 

Florence Iron Co., Inc., Pres. 

General Briquetting Co. 

Gera Mills. 

Hart, Schaffner & Marx. 

Hupp Motor Car Corporation. 

Industrial Securities Co., Pres. 

Inwood Land & Improvement Co., Vice-Pres. 
Kaufmann Department Stores, Inc. 
Madison Tire & Rubber Co., Inc. 

Mitchell Motors Co., Inc. 

Mortgage-Bond Co. of New York, The 
Ohio Metal Briquetting Co. 

Philadelphia Co. 

Pittsburg Railways Co. 

St. Lawrence Pyrites Co. 

United Railways Investment Co. 

U. S. Reclaiming & Metal Briquetting Co. 
Virginia & Ohio Securities Corp. 


Ross, E. A. R., Honolulu, T. H. 
C. Brewer & Co., Ltd., Honolulu. 
Hawaiian Agricultural Co., Honolulu. 
Hilo Sugar Co. 
Honomu Sugar Co., Honolulu. 
Kuhua Agricultural Co., Ltd. 
Moaula Agricultural Co., Ltd. 
Olowalu Company. 
Onomea Sugar Co., Honolulu. 
Paukaa Agricultural Co., Ltd. 
Pepeekeo Sugar Co., Honolulu. 
Ponahawai Coffee Co., Ltd. 
Waikapu Agricultural Co., Ltd. 


*Ross, George, 319 El Cerito Ave., Piedmont. 
Honolulu Plantation Co. 


Rosseter, John H., 332 Pine St. 
Atlantic & Pacific S. S. Co. 
Liberty Farms Co. 
Oriental Vegetable Oils Co., U. S. A., Pres. 
Pacific Mail S. S. Co., Vice-Pres. 
Sperry Flour Co., Pres. 
W. R. Grace & Co., Vice-Pres. 


Rossi, Edmund A., California Wine Assn., 216 Pine St. 
California Wine Assn. 


Roth, William P., Matson Navigation Co., 120 Market St. 
Atlas Wonder Mining Co., Pres. 
Commercial Petroleum Co. 
Honolulu Consolidated Oi! Co. 
Matson Navigation Co., Vice-Pres. 
United States Petroleum Co., Vice-Pres. 
United States Petroleum Co. of Cal., Pres. 


*Rothbarth, A. 
California Petroleum Corp. 


Rouleau, O. A., 250 Montgomery St. 
Title Ins. & Guaranty Co. 


Rowan, P. D., Title Insurance Bldg., Los Angeles. 
Bilicke-Rowan Commercial Bldg. Co. 
Broadway Co., Los Angeles. 
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Central Fire-Proof Building Co., Los Angeles, Vice-Pres. 
Chester Fireproof Building Co., Los Angeles, Vice-Pres. 
Commercial Fireproof Bldg. Co., Los Angeles, Vice-Pres. 
Main, Broadway & Hill St. Investment Co., Los Angeles. 
Merchants Fireproof Bldg. Co., Los Angeles. 

R. A. Rowan & Co., Los Angeles. 

Windsor Square Investment Co. 


*Rudgear, A., Simmons Co., 198 Bay St. 


Italian-American Bank. 
Simmons Co., Vice-Pres. 


*Rule, O. Ray. 


*Russell, 


Pacific Finance Corp., Los Angeles. 


Eva M. 


Dominguez Land Corp. 


*Sabin, Charles H., Guaranty Trust Co., 140 Broadway, New York. 


Union Oil Co. of Delaware. 


*Sachs, Sanford, 140 Geary St. 


Orpheum Theater & Realty Co. 


*Sairraille, Pete, 277 3d Ave. 


Illinois Crude Oil Co., Bakersfield. 


*Santana, J. M. 


Portuguese-American Bank. 


Sartori, J. F., Security Trust & Savings Bank, Los Angeles. 


Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 
First National Bank, Monrovia. 

Goodyear Tire & Rubber Co. of Cal. 

Los Angeles & Salt Lake R, R. Co. 


Los Angeles Shipbuilding & Dry Dock Co., Los Angeles. 


Morris Plan Banking Co., Los Angeles. 
Security National Bank, Los Angeles, Pres. 
Security Trust & Savings Hank, Los Aczeies, Pres. 


Saunders, H. J.,. Western States Life Ins. Co., Hewes Bldg. 


Western States Life Insurance Co., Pres. 


Savage, William C., James-Force Co., 49 Spear St. 


Golconda Cattle Co. 
James-Force Co., Pres. 
Mt. Tamalpais & Muir Woods Ry. Co., Pres. 


*Sawyer, H. H., Napa. 


Sawyer Tanning Co., Napa, Vice-Pres. 


Sayre, F. F., First National Bank Bldg. 


Adams Lumber Co. 
California Cedar Products Co. 
Merchants National Bank. 
Section 3 Oil Co. . 


*Sbarboro, A., Italian-American Bank. 


Italian-American Bank, Pres. 


Sbarboro, A. -E., Italian American Bank. 


Bank of Guerneville, Guerneville. 
California Telephone & Light Co., Santa Rosa. 
Contra Costa County Bank, Pittsburg. 
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Scales, P. S., First National Bank Bldg. 
City Investment Co. 
Mission Consolidated Realty Co. © 
Real Property Investment Corp. 
Realty & Rebuilding Co. 
San Christina Investment Co. 
Traders Realty Co. 
Universal Electric & Gas Co. 


Scaroni, L. P., Santa Maria, Cal. 
New Pennsylvania Petroleum Co., Santa Maria. 


*Scatena, L., 104 Washington St. 
Bank of Italy, Chairman. 


Schaefer, G. E., 116 King St.. Honolulu. 
F. A. Schaefer & Co., Ltd., Honolulu. 
Hawaiian Irrigation Co., Ltd., Honolulu. 
Honokaa Sugar Co.. Honolulu. 
Pacific Sugar Mill, Honolulu. 


*Schagen, B., City of Paris Dry Goods Co. 
The City of Paris Dry Goods Co. 


Schapiro, B., 914 Macdonald Ave., Richmond. 
Bouquet Land Co., Vice-Pres. 
Contra Costa Home Builders, Pres. 
Contra Costa Oil Syndicate. 
Contra Costa Realty Co., Richmond, Pres. 


Schindler, A. D., Insurance Exchange Bldg. 
Citrus Land Syndicate, Pres. 
Kings County Development Co., Vice-Pres. 
Suisun Land Co., Pres. 
Tulare Lake Canal Co., Pres. 


*Scheeline, 8. C., 417 Montgomery St. 
Central California Traction Co. 


Schilling, A.,. 2nd & Folsom Sts. 
Los Angeles Gas & Electric Corp. 
Pacific Lighting Corp., Vice-Pres. 


Schlacks, Charles H., 120 Broadway, New York. 
Columbia Oil Producing Co., Pres. 
National Exploration Co., New York. 
Union Oil Co. of Cal., Los Angeles. 
Union Oil Co. of Delaware, Pres. 


Schlesinger, Benjamin F., The Emporium. 
Emporium, The. 
San Francisco Remedial Loan Assn. 


Schmidt, A. H. R., The San Francisco Savings & Loan Society. 
San Francisco Savings & Loan Society, The, Vice-Pres. 


Schoemake, A. B., 906 Tenth St., Modesto. 
A. B. Schoemake Co., Modesto. 
Manteca Warehouse, Inc., Manteca. 
Modesto Gas Co.,’ Modesto. 


Schwabacher, Albert E., Insurance Exchange, San Francisco. 
Coast Manufacturing Supply Co. 
Schwabacher & Co 
Schwabacher-Frey Stationery Co. 
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Schwabacher, Frank, Alaska Commercial Bldg. 
Crown Columbia Paper Co. 
Crown Graphite Co. of Mexico. 
Crown Willamette Paper Co. 
Gatzert Schwabacher Land Co. 
Schwabacher Hardware Co. 
Security Savings Bank. 
Sigmund Schwabacher Co. 
Sierra Flume Co. 

Stockton Milling Co, 
Western Paper & Bag Co. 


*Schwabacher, James H., 609 Market St. 
Crown Willamette Paper Co. 
Crown-Columbia Pulp & Paper Co. 
Crown Paper Co. 

Floriston Pulp & Paper Co. 
Metropolitan Match Co. 
Porterville Mining & Mfg. Co. 
Schwabacher & Co. 
Schwabacher-Frey Stationery Co. 


*Schwaner, Dr. W. F., Central Bank Bldg., Oakland. 
La Blanc Oil Co., Oakland, Vice-Pres. 


Schweppe, R. J., I. N. Van Nuys Bldg., Los Angeles. 
Hospital of The Good Samaritan, Los Angeles. 
Huasteca Petroleum Co., Los Angeles. 

Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
Pan American Petroleum & Transport Co. 


*Schwerin, R. P., Hobart Bldg. 
Federal Telegraph Co., Pres. 


Scott, A. W., Jr., 333 Berry St. 
Metropolis Homestead Co. 
Panama-Pacific International Exposition Co. 
Scott, Magner & Miller, Inc. 
West Coast Life Insurance Co. 


Scott, George M., Santa Maria, Cal. 
New Pennsylvania Petroleum Co. 


*Scott, George W., Crocker Bldg. 
Alameda National Bank. 
Alameda Savings Bank. 
Commercial Bank of Ukiah. 
Crocker National Bank. 
First National Bank, Calexico. 
Hall-Scott Motor Car Co. 
Irvine & Muir Lumber Co. of Willits. 
Scott Investment Co., Pres. 
Scott & Van Arsdale Co., Pres. 
Signal Mountain Land & Cattle Co. 
Snow Mountain Water & Power Co. 
Yreka Railroad Co., Pres. 


Scott, Henry T., Shreve Bldg. 
Burlingame Land & Water Co., Pres. 
City Realty Co., Pres. 
Crocker Estate Co. 
Crocker Hotel Co., Vice-Pres. 
Del Monte Properties Co. 
Home Tel. & Tel. Co.. Pasadena. 
Mercantile National Bank, Chairman. 
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Mercantile Trust Company, Pres. 

Pacific Alaska Navigation Co. 

Pacific Telephone & Telegraph Co., Chairman. 
San Francisco Hotel Co., Pres. 

San Francisco-Sacramento R. R. 

United Railroads of S. F. 

Western Mortgage & Guaranty Co., Chairman. 


*Scott, H. H., Western Assurance Co., 340 California St. 
R. N. Burgess Co. 
Western Mortgage & Guaranty Co. 


*Scott, James Walter, Nevada Bank Bldg. 
Humboldt Transit Co., Eureka, Vice-Pres. 


*Scott, V. C., Bakersfield, Cal. 
Illinois Crude Oil Co., Bakersfield. 


*Scott, W. B., 303 Tajo Bldg., Los Angeles. 
Columbia Oil Producing Co., Fullerton. 


*Scotton, F. B., Trust & Savings Bldg., Los Angeles. 
Artesian Water Co. 
Maclay Rancho Realty Co. 
Maclay Rancho Water Co. 
Middle River Navigation & Canal Co. 
Rindge Land & Navigation Co., Los Angeles. 


Seaborn, W. J., 310 Sansome St. 
Central Farms 
Holland By-Pass Co., Vice-Pres. 
Stanislaus Farms Co. 


Seale, Alfred, 156 University Ave., Palo Alto. 
Bank of Palo Alto, The. 
Peninsula Hospital, Inc., Palo Alto. 
West Coast Life Insurance Co. 


Seares, C. E., Whittier Water Co., Whittier. 
Brea Townsite Co. 
Manzanar Water Corp. 
Owens Valley Improvement Co. 
Whittier Water Co., Whittier. 


Seiberling, F. A., 1144 E. Market St., Akron, O. 
Goodyear Textile Mills Co., Los Angeles, Pres. 
Goodyear Tire & Rubber Co. of Calif., Los Angeles, Pres. 


Selby, David F., 12th & Webster Sts., Oakland. 
La Blanc Of] Co., Oakland. 
Selby Estate Co. 


Sesnon, W. T., 460 Holbrook Bldg. 
B. EF. Porter Estate. 
Oakland Oil Cc., Vice-Pres. 
Santa Cruz Bank of Savings & Loan. 
Santa Cruz County National Bank, Vice-Pres. 
Sesnon Oil Co., Pres. 


*Shahour, Myrtle, c/o Stanley Pedder, 1 Montgomery St. 
Vernalis Land Co. 


Shainwald, R. S., Paraffine Companies, Inc., 34 1st St. 
Independent Paper Stock Co. 
Merchant’s Security Co. 
Moore & Scott Iron Works. 
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Moore Shipbuilding Co. 

Paper Boxboard Co., Pres. 

Paraffine Companies, Inc., The, Vice-Pres. 
Yosemite National Park Co. 


*Shannon, S., 126 Russ Bldg. 
American Gold Dredging Co. 


*Sharon, William E., Sharon Bldg. 
Occidental Land & Improvement Co., Pres. 
Overman Silver Mining Co., Virginia City, Nev. 
Palace Hotel Co. 
Sharon Estate Co., Pres. 
Sierra Nevada Mining Co., Virginia City, Nev. 


Shattuck, Paul W., 428 Battery St. 
California Aniline & Chemical Co., Vice-Pres. 
California Ink Co., Inc., Vice-Pres. 
Shattuck & Bickford, Pres. 


Sheridan, E. M., Orange Cove, Cal. 
Cove Water Co., Pres. 
Midway Royal Petroleum Co., Los Angeles. 
Orange Cove Citrus Assn. 
Orosi Orange Land Co., Los Angeles, Vice-Pres. 


*Sherman, George, Honolulu, T. H. 
Oahu Sugar Co., Ltd., Honolulu. 
Pioneer Mill Co., Ltd., Honolulu, Pres. 


Sherman, Leander 8., Sherman, Clay & Co., Kearny & Sutter Sts. 
San Francisco Savings & Loan Society, The. 
Sherman, Clay & Co., Chairman. 
Sherman Investment Co., Pres. 
‘United Railroads of S. F. 


*Sherman, M. H. 
Columbia Oil Producing Co., Fullerton. 
Farmers & Merchants National Bank, Los Angeles. 
Los Angeles Pacific Co., Los Angeles, Vice-Pres. 
Pacific Electric Ry., Los Angeles. 


*Sherman, 8S. S. 
International Packing Corp. of Cal. 


*Sherwin, John, First National Bank, Cleveland, Ohio. 
Union Oil Co. of Delaware. 


Shilling, W. W., First National Bank Bldg. 
Giant Powder Co., Cons., The. 


Shillingsburg, E., Cor. ist & San Fernando Sts., San Jose. 
New Pennsylvania Petroleum Co., Santa Maria, Vice-Pres. 


Shingle, R. W., Honolulu, T. H. 
August Dreier, Ltd. 
Cala. Hawaiian Tuna Pkg. Co. 
Henry Waterhouse Trust Co., Ltd., Pres. 
Honokaa Sugar Co., Honolulu. 
Honolulu Construction & Draying Co., Ltd. 
Honolulu Gas Co., Ltd. 
Kaimuki Land Oo., Ltd., Pres. 
Kilauea Volcano House Co., Pres. 
Kona Development Co., Ltd. 
West Hawaii R. R. Co. 
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*Shoemake, A. B. 
Modesto Gas Co., Modesto, Vice-Pres. 


*Sholem, G. A., Alexandria Hotel, Los Angeles. 
Santa Barbara Hotel Co., Santa Barbara. 
Wilshire Boulevard Hotel Co., The, Los Angeles. 


Shoup, Paul, Southern Pacific Co., 65 Market St. 
Amalgamated Oil Co., Pres. 
Arcturus Oil Co., Pres. 
Associated Oil Co., Pres. 
Associated Oil Co. of Nevada, Pres. 
Associated Oil Co. of Wyoming, Pres. 
Associated Supply Co., Pres. 
Associated Water Co., Pres. 
Bakersfield Iron Works, Pres. 
Beaver Hill Coal Co., Pres. 
Casmalia Syndicate, Pres. 
Central Pacific Ry. Co., Vice-Pres. 
Central Pacific Land Co., Pres. 
Compania Explotadora de Tierras de la Baja California, Pres. 
Coos Bay Oregon Coal Co., Vice-Pres. 
Fresno City Ry. Co., Vice-Pres. 
Fresno Traction Co., Vice-Pres. 
Hanford & Summit Lake Ry. Co., Vice-Pres. 
Inter-California Ry. Co., Vice-Pres. 
Iron Chief Mining Co., Vice-Pres. 
Morris Plan Banking Co., Los Angeles. 
New Hope Oil Co., Pres. 
New Mexico & Arizona R. R. Co., Pres. 
Northwestern Pacific R. R. Co., Vice-Pres. 
Ontario & San Antonio Heights R. R. Co., Pres. 
Oregon & California Land Co., Pres. 
Oregon & California R. R. Co., Vice-Pres. 
Pacific Electric Land Co., Pres. 
Pacific Electric Ry., Los Angeles, Pres. 
Pacific Fruit Express Co. 
Peninsular Ry. Co., Pres. 
Pioneer Midway Oil Co., Pres. 
Porterville Northeastern Ry. Co., Pres. 
Recruit Oil Co., Pres. 
Reward Oil Co., Pres. 
Salt Lake Oil Co. of California, Pres. 
San Diego & Arizona Ry. Co. 
San Jose & Santa Clara County R. R. Co., Vice-Pres. 
San Jose Railroads, Vice-Pres. 
Southern Pacific Land Co., Vice-Pres. 
Southern Pacific R. R. Co., 2nd Vice-Pres. 
South Pacific Coast Ry. Co., Vice-Pres. 
Sterling Oil & Development Co. 
Stockton Electric R. R. Co., Pres. 
Sunset Development Co., Vice-Pres. 
Sunset Ry. Co., Vice-Pres. 
Tijuana & Tecate Ry. Co. 
Tucson & Nogales R. R. Co., Pres. 
Visalia Electric R. R., Pres. 
West Coast Oil Co., Pres. 
Western Minerals Co. 


Shuman, Blair, Chickering & Gregory, Merchants Exch. Bldg. 
Coast Valleys Gas & Electric Co. 


*Shurtleff, C. A., 235 Pine St. 
E. Clemens Horst Co. 


Google 


DIRECTORY OF DIRECTORS 609 


*Silveira, J. A., Portuguese-American Bank. 
Portuguese-American Bank, Pres. 


Simon, M. J.. Western Mtge. & Guaranty Co., First Nat’l Bank Bldg. 
Western Mortgage & Guaranty Co. 


*Simonds, A. G., Redlands, Cal. 
Bear Valley Extension Water & Pipe Line Co., Redlands. 
Bear Valley Mutual Water Co., Redlands. 
First National Bank, Redlands. 
Redlands Co-operative Fruit Association. 
Redlands Water Co., Redlands. 


*Singer, Mort. H. 
Orpheum Circuit, Inc.,-Vice-Pres. 


*Sinnott, James. . 
Orpheum Circuit, Inc. 


Sinsheimer, Henry, 110 Market St. 
San Francisco Remedial Loan Assn. 


Sinsheimer, L. F., San Luis Obispo, Cal. 
Obispo Oil Co., San Luis Obispo. 


Skinner, J. H., Bank of Italy. 
Bank of Italy, Vice-Pres. 


Slack, Charles W., 310 Sansome St. 
West Sacramento Co. 


Sloss, Joseph, 77 Beale St. 
Alexander Boyd Estate Co., Vice-Pres. 
Columbia Steel Co. 
Fourth Street Co. 
Sloss & Brittain, Pres. 


Sloss, Louis, 310 Sansome St. 
Coast Counties Gas & Electric Co. 
General Petroleum Corp. 
Metropolitan Laundry Co. 
National Metals & Chemical Co., Pres. 
Natomas Co. of Cal., Vice-Pres. 
Northern Commercial Co., Vice-Pres. 
Northern Navigation Co., Vice-Pres. 
Pacific Auxullary Fire Alarm Co., Pres. 
Sloss Securities Co., Vice-Pres. 
Sutter County Land Syndicate, Pres. 
Waterfront Land Corp. 


*Sioss, Mrs. Louis, Fairmont Hotel. 
San Francisco Remedial Loan Assn., 2nd Vice-Pres. 


Sloss, Louis, Jr., Alaska Commercial Bldg. 
Northern Commercial Co. 
Northern Navigation Co. 

Sloss Securities Co. 


*Smith, Albridge C., 24 Broad St., New York. 
Western Pacific R. R. Corp. 


Smith, Arthur A., Fireman’s Fund Insurance Co. 
Fireman’s Fund Insurance Co. 
Insurance Exchange, The 
Savings Union Bank & Trust Co. 


*Smith, C. B., 74 New Montgomery St. 
El Solyo Land Co. 
Vernalis Land Co. 
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Smith, C. E., Savoy Hotel, Los Angeles. 
United Oil Co., The, Los Angeles. 


Smith, Clarence M., 704 Market St. 
American National Bank. 
Merced Security Savings Bank, Merced. 
Oro Electric Corp. 
Oroso Farms Co. 


Smith, C. P., Los Angeles & Salt Lake R. R. Co., Los Angeles. 
Las Vegas & Tonopah R. R. Co., Los Angeles. 
Los Angeles & Salt Lake R. R. Co. 
Swansea Lease, Inc., Los Angeles. 


Smith, F. DeWitt, 808 S. Madison St., Pasadena. 
Central Oil Co. of Los Angeles. 


Smith, F. M., Syndicate Bldg., Oakland. 
F. M. Smith Securities Co. 
Realty Syndicate, The, Oakland, Pres. 
Realty Syndicate Co., Oakland. 
Sorosis Fruit Co., Oakland. 
West End Chemical Co. 
West End Consolidated Mining Co. 
West End Opoteca Mines Co. 


*Smith, J. P., Standard Oil Co., Standard Oil Bldg. 
Standard Oil Co. of Cal. 


Smith, Lloyd W., 56 William St., New York. 
Mt. Whitney Power & Electric Corp., New York. 


Smith, Stuart F., Mission Bank. 
Mission Bank, Vice-Pres. 
Mission Savings Bank. 


Smith, Wellington T., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker, Hamilton & Pacific Co., lst Vice-Pres. 
First Federal Trust Co. 
First National Bank. 
Western Pacific R, R. Co. 


Somers, F. A., American National Bank Bldg. 
American National Bank. 
Bellevue Hotel Co., Vice-Pres. 
Bellevue Realty Co., Pres. 
Classen Chemical Co., Vice-Pres. 
Grangers Business Assn., Pres. 
Merchants Exchange, Pres. 
National Safety Appliance Co., Vice-Pres. 
Somers & Co., Pres. 


Soracco, F. N., Sutter Creek, Amador Co. 
Banca Popolare Fugazi. 


Spalding, E. |., Honolulu, T. H. 
Bank of Honolulu, Ltd., Pres. 
C. Brewer & Co., Ltd. 
Hawaii Consolidated Ry., Ltd., ‘Hawaii. 
Hawaiian Irrigation Co., Ltd., Hawaii. 
Olowalu Co., Maui, Pres. 
Pioneer Mill Co., Ltd., Honolulu, 2nd Vice-Pres. 
Waimanalo Sugar Co., Oahu. 
William G. Irwin Estate Co. 
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*Spalding, Rufus P., Hollingsworth Bldg., Los Angeles. 
California & Hawaiian Sugar Refining Co. 
Spalding Co., The, Los Angeles, Pres. 


*Spalding, S. M. 
Mexican Petroleum Co., Ltd.. of Delaware. 
Pan American Petroleum & Transport Co. 


*Spalding, W. R., Visalia, Cal. 
Citrus City Lumber Co. 
First National Bank, Visalia. 
Mt. Whitney Power & Electric Co., Visalia, Vice-Pres. 
Visalia Armory Hall Assn. 
W. R. Spalding Lumber Co. 


*Spaulding, W. H., 14 Sansome St.° 
California Electric Generating Co. 
City Electric Co. 
Dodge Land Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 


Specht, A. R., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The, Vice-Pres. 


*Spellacy, P. E., 579 I. W. Hellman Bldg., Los Angeles. 
Cresceus Oil Co. 
Mascot Oil Co., Los Angeles. 


*Spellacy, T., 579 I. W. Hellman Bldg., Los Angeles. 
Cresceus Oil Co. 
D, & B. Pump & Supply Co., Los Angeles. 
Mascot Oil Co., Los Angeles, Pres. 
Premier Oil Co., Los Angeles, Pres. 
Simplex Fuel-Oil Engine Co., Los Angeles. 
Stop Fire Appliance Co., Los Angeles, Vice-Pres. 
Western Willite Road Construction Co., Wilmington, Del., Vice-Pres. 


Spence, L. J., 165 Broadway, New York. 
Pacific Fruit Express Co. 
Southern Pacific Co. 
Southern Pacific R. R. Co. of Mexico. 


Sperry, Horace B., Sperry Flour Co., 332 Pine St. 
Consolidated Mutual Oil Co. 
M. S. Sperry Land Co. 
Mt. Tamalpais & Muir Woods Ry. 
North American Oil Cons. 
Sierra Securities Co. 


Sperry, J. C., 2425 Hearst Ave., Berkeley. 
Baihly-Fisk Co., Corcoran, Vice-Pres. 
First National Bank, Corcoran, Vice-Pres. 
J. W. Guiberson Co., The, Corcoran, Vice-Pres. 
Magnavox Co., The, Vice-Pres. 
Section Twenty-Five Oil Co., Bakersfield. 


*Spinkle, H. S., Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


Spinks, William A., Box 603, Monrovia. 
Caribou Oil Mining Co. 
Spinks Crude Oil Co., Monrovia. 
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Spreckels, A. B., 2 Pine St. 


J. D. & A. B. Spreckels Securities Co., Vice-Pres. 


J. D. Spreckels & Bros. Co., Vice-Pres. 
Kilauea Sugar Plantation Co., Pres. 
Monterey County Water Co., Vice-Pres. 
Oceanic Steamship Co., Vice-Pres. 

Olympic Salt Water Co., Pres. 

Pajaro Valley Cons. R. R. Co., Vice-Pres. 
Park Commissioner of City of San Francisco. 
Spreckels Sugar Co., Vice-Pres. 


Spreckels, C. A., First National Bank Bldg. 
City Investment Co. 
Mission Consolidated Realty Co. 
San Christina Investment Co. 
Universal Electric & Gas Co., Pres. 


Spreckels, John D., 2 Pine St. 
Bank of Coronado, Pres. 
Coronado Beach Co., Pres. 
First National Bank of San Diego. 
Hakalau Sugar Co. 
Hilo Sugar Co. 
J.D. & A. B. Spreckels Securities Co., Pres. 
J. D. Spreckels & Bros. Co., Pres. 
Kilauea Sugar Plantation Co., Vice-Pres. 
Monterey County Water Co., Pres. 
Oceanic Steamship Co., Pres. 
Olympic Salt Water Co., Pres. 
Pajaro Valley R. R. Co., Pres. 
San Diego & Arizona Ry. Co., Pres. 
San Diego & Coronado Ferry Co., Pres. 
San Diego & Coronado Transfer Co., Pres. 
San Diego Electric Ry. Co., Pres. 
San Diego Union Co. 
Savage Tire Co., Pres. 
Spreckels Sugar Co., Pres. 
Union Trust Company. ~ 
United Light, Fuel & Power Co., Pres. 
Western Sugar Refinery, Pres. 


*Spreckels, J. D., Jr., 2 Pine St. 
Kilauea Sugar Plantation Co. 
Monterey County Water Co. 
Oceanic Steamship Co. 
Pajaro Valley Cons. Ry. Co. 
Spreckels Oil Co. 

Spreckels Sugar Co. 
Western Sugar Refinery. 


Spreckels, Rudolph, First National Bank Bldg. 
City Investment Co., Pres. 
First Federal Trust Co., Pres. 
First National Bank, Pres. 
Mission Cons. Realty Co., Pres. 
Petaluma & Santa Rosa R. R. Co. 
Real Property Investment Corp., Pres. 
Realty & Rebuilding Co., Pres. 
San Christina Investment Co., Pres. 
Traders Realty Co., Pres. 
Union National Bank, Fresno. 
Universal Electric & Gas Co., Vice-Pres. 


*Spring, J. H., 101 California St. 
Hotchkiss Redwood Co., Vice-Pres. 
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Springer, Russell S., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton, Vice-Pres. 


*Sproule, Wm., 65 Market St. 
Northwestern Pacific R. R. Co. 
Southern Pacific Co., Pres. 
Southern Pacific R. R. Co., Pres. 


Spruance, W. C., Jr., Du Pont Bldg., Wilmington, Del. 
E. I. du Pont de Nemours & Co. 


Spurge, Warren H., California Oil & Gas Co., 61 Broadway, N. Y. 
California Oil & Gas Co. 


*St. Clair, L. P., 1201 Union Oil Bldg., Los Angeles. 
California Coast Oil Co. 
- Calif. Petroleum Corp., Vice-Pres. 
Independent Oil Producers Agency, Pres. 
Producers Transportation Co., Los Angeles, Pres. 
S. W. & B. Oil Co., Vice-Pres. 
Union Oil Co. of Cal. 


St. Goar, Henry, 427 California St. 
Hawaiian Commercial & Sugar Co. 
Honokaa Sugar Co., Honolulu. 
Honuapo Agricultural Co. 
Hutchinson Sugar Plantation Co., lst Vice-Pres. 
Kau Agricultural Co. 
Onomea Sugar Co., Honolulu. 
Paauhau Sugar Plantation Co., lst Vice-Pres. 
Waiohinu Agricultural & Grazing Co. 


Staats, William R., 105 W. 4th St., Los Angeles; 65 S. Raymond Ave., 

Pasadena. 

American Conduit Co. 

California Delta Farms, Inc. 

Los Angeles Trust & Savings Bank. 

Mortgage Guarantee Co. 

Oro Loma Farms Co. 

Pasadena Ice Co. 

Pasadena & Mt. Wilson Toll Road Co. 

Pomona Valley Ice Co. 

Riviera, The. 

Southern California Edison Co., Los Angeles, Vice-Pres. 

Southern California Iron & Steel Co., Los Angeles. 

Staats-Macy Co. 

Title Insurance & Trust Co. 

Union Annex Oil Co. 

Union Oil Co., Los Angeles. 

William R. Staats Co. 


*Stadelman, G. M. 
Goodyear Textile Mills Co., Los Angeles. 
Goodyear Tire & Rubber Co. of Cal., Los Angeles. 


*Stah!, Adolfo, Schwartz Bros., 310 Sansome St. 
Anglo & London Paris National Bank. 
Anglo California Trust Co. 
Banco de Guatemala, Guatemala City, C. A., Pres, 
Mercantile Bank of the Americas, Inc., New York. 
Pan American Line, Pres. | 
Schwartz & Co., Guatemala, Pres. 
Schwartz Bros., Pres. . 
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*Starkweather, G. A., Kohl Bldg. 
Central California Traction Co. 
Dredgemeter Co. 
Farm Land Investment Co., Pres. 
Inland Realty Co. 
Mt. Shasta Land & Irrigation Co., Pres. 
Sutter Basin Co. 
Western Canal Co., Pres. 
Wyoming-Montana Development Co. 


Starr, O. L., C. L. Best Gas Traction Co., San Leandro. 
C. L. Best Gas Traction Co. 


Starring, Mason B., 25 Broad St., New York. 
Audit Co. of N. Y., The. 
California Railway & Power Co., Pres. 
Coast Valleys Gas & Electric Co., Vice-Pres. 
Duquesne Light Co. 
Philadelphia Co. 
Pittsburgh Rys. Co. . 
Railroads & Power Development Co., Pres. 
Sierra & San Francisco Power Co. 
United Railways Investment Co., Jersey City, Pres. 
Virginia & Ohio Securities Corp. 


Steele, R. D., International Packing Corp., Los Angeles. 
International Packing Corp. of Cal., Los Angeles. 


*Steinhart, Jesse H., Kohl Bldg. 
Alexander Boyd Estate Co. 
Nevada County Narrow Gauge R. R. 
San Francisco-Sacramento R. R. Co. 


Sterling, R. H., Santa Barbara Gas & Elec. Co., Santa Barbara. 
Santa Barbara Chamber of Commerce. 
Santa Barbara Elec. Co. 


*Stern, Jacob, Levi Strauss & Co., Pine and Battery Sts. 
Bank of California Natioual Assn., The. 
Levi Strauss & Co. 
Los Angeles Farming & Milling Co. 
Security Savings Bank. 
Union Trust Co. 


*Stern, Sigmund, Levi Strauss & Co., Pine & Battery Sts. 
Anglo & London Paris National Bank. 
Los Angeles Farm & Milling Co. 


*Stetson, Harry N., Mills Bldg. 
Merchants National Bank of S. F. 


Stevens, C. R., Alaska Commercial Bldg. 
General Pipe Line Co. of Cal. 
National Pacific Oil Co., Los Angeles. 


Stevens, Frederick W., c/o J. P. Morgan & Co., New York. 
San Diego Lands, Inc. 


*Stewart, C. H., City of Paris Dry Goods Co. 
The City of Paris Dry Goods Co. 


Stewart, H. F., Farmers & Merchants Nat’l Bank, Los Angeles. 
Colby Confectionery Co., Los Angeles. 
Farmers & Merchants National Bank, Los Angeles. 
Frank Graves Sash, Door & Mill Co., Los Angeles. 
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Goodyear Textile Mills Co., Los Angeles. 

La Hacienda Co. 

Merchants & Manufacturers Assn., Los Angeles. 
Midwick Country Club, Los Angeles. 

Olive Petroleum Co. 


Lyman, Union Oil Bldg., Los Angeles. 
Bible Institute Building Co. 

Mission Transportation & Refining Co. 
Old Keystone Oil Co. 

Ontario Pooled Co. 

Union Oil Co., Los Angeles, Chairman. 
Western -Machinery Co. 


Stewart, W. D., Security Bldg., Los Angeles. 


Stewart, 


American Oilfields Co. 
American Petroleum Co. 
California Petroleum Corp. 
Petroleum Midway Co., Ltd. 
Red Star Petroleum Co. 


W. L., Union Oil Bldg., Los Angeles. 
California Coast Oil Co., Los Angeles, Pres. 
Claremont Oil Co., Los Angeles, Pres. 


Columbia Oil Producing Co., Fullerton, Vice-Pres 


Far West Co., Pres. 

John Irwin Oil Co., Vice-Pres. 

Lakeview Oil Co., Pres. 

Los Angeles Oil Co., Pres. 

Los Angeles Trust & Savings Bank. 
Mission Transportation & Refining Co., Pres. 
Newlove Oil Co. 

Outer Harbor Dock & Wharf Co. 
Producers Transportation Co., Vice-Pres. 
Southwestern Ore Co., Pres. 

Union Oil Co. of Arizona, Pres. 

Union Oil Co. of Del. 

Union Oil Co., Los Angeles, Pres. 

Union Oil Co. of Nevada, Pres. 

Union Steamship Co., Pres. 

Union Tool Co., Torrance, Vice-Pres. 
Union Transportation Co., Pres. 


Stone, Charles M., First National Bank, Pomona. 


First National Bank, Pomona, Pres. 
Savings Bank of Pomona. 
Southern Counties Gas Co., Los Angeles. 


*Stoner, C. E., 424 S. Broadway, Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles, Vice-Pres. 


*Stoney, Donzel, 250 Montgomery St. 


Title Insurance & Guaranty Co. 


*Stoney, Gaillard, 250 Montgomery St. 


Title Insurance & Guaranty Co., Vice-Pres. 


Storey, H. M., Standard Oil Bidg. 


Standard Oil Co. of Cal., Vice-Pres. 


*Stralem, C. |., Hallgarten & Co., New York. 


Wilson & Co., Inc. 


Strange, R. R., 155 Townsend St. 


American Linseed Co., N. Y. 

Burns Philp Co. of S. F. 

Hutchinson Sugar Plantation Co. 

Paauhau Sugar Plantation Co., 2nd Vice-Pres. 
Pacific Oil & Lead Works. — 
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*Straus, 8. W., Straus & Co., Chicago, III. 
Santa Barbara Hotel Co., Santa Barbara, Pres. 
Wilshire Boulevard Hotel Co., The, Los Angeles, Pres. 


Stringham, Frank D., 58 Sutter St. 
American Seedless Raisin Co. 


*Strong, C. A. 
Union Lumber Co. 


*Strong, Frank R. 
San Joaquin Valley Farm Lands Co., Los Angeles. 


Strong, Robert, Pasadena, Cal. 
Del Rey Oil Co., Pasadena. 


Sullivan, D. C., I. W. Hellman Bldg., Los Angeles. 
Central Oil Co. of Los Angeles. 


*Sullivan, M. |., Humboldt Savings Bank Bldg. 
Mission Savings Bank. 


*Sullivan, T. E., 208 Brower Bldg., Bakersfield. 
Section Twenty-Five Oil Co., Bakersfield, Pres. 


Summers, W. T., Merchants National Bank. 
First National Bank, Paso Robles. 
Judson Manufacturing Co., Vice-Pres. 
Merchants National Bank, Pres. 
Union National Bank, San Luis Obispo. 


Susman, Leo H., 445 Sutter St. 
California Telephone & Light Co., Santa Rosa, 2nd Vice-Pres. 


Sutherland, H. J., S. F.-Sacramento R. R. Co., 40th St. & Shafter Ave., Oakland. 
San Francisco-Sacramento R. R. Co. 


Sutherland, W. A., Griffith-McKenzie Bldg., Fresno. 
Bank & Trust Co. of Central Calif., Fresno, Vice-Pres. 
Consolidated Canal Co. 
Fresno Canal & Land Corp., Fresno, Vice-Pres. 
Laguna Lands (Inc.), Fresno, Vice-Pres. 
Summit Lake Investment Co. 


Sutro, Alfred, Pillsbury, Madison & Sutro, Standard Oil Bldg. 
California Wine Assn. 


Sutro, Charles, Sutro & Co., 410 Montgomery St. 
. New Comstock Mining Co., Pres. 
River Farms Co. of Cal. 
West Sacramento Co. 


Sutro, Oscar, Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Calamba Sugar Estate, Trustee. 
Crown Willamette Paper Co. 
Pampunga Sugar Mills. 


Sutter, Louis, Anglo California Trust Co. 
Anglo California Trust Co. 
California Poultry Co., Vice-Pres. 
Klamath Development Co., The. 


*Sutton, John G., Crocker Bldg. 
Humboldt Savings Bank. 
Ocean Shore R. R. Co., Vice-Pres. 
Pacific Portland Cement Co., Cons. 
Standard Lumber Co., Vice-Pres. 
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Swayne, Robert H., Swayne & Hoyt, 430 Sansome St. 
Butte & Plumas Ry. Co. 
H. G. Prince & Co., Fruitvale. 
North Bend Mill & Lumber Co. 
Pacific Transport Co., San Francisco. 
Swayne Lumber Co., Oroville. 
Truckee Lumber Co., Oroville, Vice-Pres. 
Western Transport Co., San Francisco. 
Yellowstone Navigation Co. 


Swayne, W. H., Oroville, Cal. 
Butte & Plumas Ry. Co., Oroville, Pres. 
Swayne Lumber Co., Oroville, Pres. 
Truckee Lumber Co., Oroville, Pres. 


*Sweeney, E. E. 
Fresno Farms Co. 


Sweet, A. H., 304-5-6 Union Bldg., San Diego. 
Balboa Syndicate. 
Cuyamaca Water Co. 
Fairmont Water Co. 
Pacific Building Co. 
San Diego Consolidated Gas & Electric Co. 
San Diego Savings Bank. 
San Diego Securities Co. 
Union Title Co., of San Diego. 
Union Trust Co. of San Diego. 


Sweezy, E. B., 2 Wall St., New York. 
Duquesne Light Co., Pittsburgh, Pa. 
First National Bank, New York, Vice-Pres. 
International Agricultural Corp. 
Industrial Bank of New York. 
Philadelphia Co., Pittsburgh, Pa. 
United Railways Investment Co. 


*Swenson, E. P., 61 Broadway, New York. 
National City Bank, New York. 
Southern Pacific Co. 


Swift, Francis H., 4 Liberty Square, Boston, Mass. 
Federal Trust Co. 
Metropolitan Trust Co. 
New England Oil Refining Co. 
Swift-McNutt Co. 
Union Oil Co. of Delaware. 


Sykes, Ira J. H., 30 S. Raymond Ave., Pasadena. 
Bay City Oil Co., Pasadena. 


*Talbot, W. H., Pope & Talbot, Foot of 3rd St. 
Union Trust Co. 


Tallman, F. G., Wilmington, Del. 
Du Pont American Industries Co., Wilmington. 
Du Pont Bldg. Corp., Wilmington, Pres. 
Du Pont Engineering Co., Wilmington, Vice-Pres. 
Du Pont Securities Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
Hotel Du Pont Co., Wilmington, Pres. 
The Playhouse Co., Wilmington, Pres. 


Tasheira, Arthur G., Oakland Bank of Savings Bldg., Oakland. 
East Bay Water Co. 
Oakland Hotel Co. 
Realty Syndicate, The, Oakland. 


Google 


618 WALKER’S MANUAL 


*Tate, Frank R. 
Orpheum Circuit, Inc. 


Taylor, Russell McD., Title Insurance Bldg., Los Angeles. 
California Club of Los Angeles. 
Crags Land Co., Los Angeles. 
Midwick Country Club, Los Angeles. 
Security National Bank of Los Angeles. 
Security Trust & Savings Bank of Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


Taylor, Waller, Llewellyn Iron Works, Los Angeles. 
Bank of Italy, San Francisco. 
Dominguez Land Corp., Los Angeles. 
J. M. Hale Co., Los Angeles, Vice-Pres. 
Llewellyn Iron Works, Los Angeles, Vice-Pres. 


*Taylor, W. H., 29 Glen Alpine Road, Piedmont. 
River Farms Co. of Cal. 


Teefy, R. B., Box 510. Stockton, Cal. 
Bank of Italy, Vice-Pres. 


*Teilman, |., Box 1274, Fresno, Cal. 
Burrel Ditch Co. 
Consolidated Canal Co., Fresno. 
Fresno Canal & Land Corp., Fresno. 
Laguna Lands (Inc.), Fresno. 
Liberty Canal Co. 
Riverdale Canal Co. 
Turner Ditch Co. 


*Teller, Philip S., Norton, Teller & Co., 34 Drumm St. 
Alameda National Bank. 
Alameda Savings Bank. 
Norton, Teller & Co., Pres. 
Truckee Lumber Co., Oroville. 


Tenney, E. D., Matson Navigation Co., 120 Market St. 
Matson Navigation Co., Pres. 


Tevis, H. L., 485 California St. 
Yosemite Valley Railroad Co., Vice-Pres. 


*Thatcher, Mahlon D., First National Bank, Pueblo, Colo. 
Nevada-California Electric Corp., Denver, The. 


Thomas, H. H., Cucamonga, Cal. 
Cucamonga Vintage Co., Cucamonga, Pres. 
Cucamonga Water Co., Cucamonga. 
Haven Vineyard Co., Cucamonga, Pres. 


Thomas, William, Alaska Commercial Bldg. 
American Biscuit Co, 
American National Bank. 
California Insurance Co. 
California Packing Corp. 
Imperial Glue Co. 
Mt. Tamalpais & Muir Woods Ry. 
Orosi Farms, The. 
Pioneer Land Co. 


Thompson, Edward W., 380 Brannan St. 
Great Western Milling Co., Los Angeles. 
Northwestern Milling Co. 
South Pacific Millers Assn. 
Western Milling Co., Oakland. 
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*Thompson, F. F. 
Temescal Water Co., Corona. 


*Thompson, P. R., Pacific Coast Steel Co., Rialto Bldg. 
Alameda City Land Co., Vice-Pres. 
Pacific Coast Steel Co. 


Thomson, Gordon, West Coast Life Ins. Co., 376 Pine St. 
West Coast Life Insurance Co. 


*Thomson, J. D., I. W. Hellman Bldg., Los Angeles. 
Mascot Oil Co., Vice-Pres. 
Premier Oil Co., Los Angeles, Vice-Pres. 


Throop, L. C., Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles, Pres. 


Thurston, L. A., Honolulu. 
Advertiser Publishing Co.. Ltd., Pres. 
Honolulu Rapid Transit & Land Co., 1st Vice-Pres. 
Olaa Sugar Co., Ltd., Honolulu, Pres. 


*Tibbets, E. B. F., 101 Howard St. 
J. A. Folger & Co. 


*Tichenor, A. K., 310 Sansome St. 
Stanislaus Farms Co., Vice-Pres. 


Tietzen, Paul O., Santa Maria, Cal. 
American Investment Co., Pres. 
Bank of Santa Maria, Pres. 
First National Bank, Santa Maria. 
Santa Barbara Abstract Co. 
Santa Maria Gas & Power Co. 
Santa Maria Realty Co. 
Valley Savings Bank. 


Tilden, T. C., Anglo California Trust Co. 
Anglo California Trust Co., 3rd Vice-Pres. 
Butte Valley Land Co., Pres. 
Commercial & Savings Bank, Stockton. 
Dodge Rice Co. 
Ocean Shore R. R. Co. 
Paso Robles Hot Springs, Pres. 
Tognazzini Land & Cattle Co. 

. Tyler Island Farms. 

Urban Realty Improvement Co. 
West Coast Life Insurance Co., Vice-Pres. 
Western American Realty Co., Pres. 


Tilton, E. G., 65 Market St. 
Del Rey Oil Co., Pasadena. 
Perseus Oil Co., Santa Monica. 


Timson, William, 85 2nd St. 
Alaska Packers Assn., Vice-Pres. 
Holland Land Co., Vice-Pres. 
Stanislaus Farms Co., Pres. 
West Sacramento Co. 


*Tinker, E. R., Chase National Bank, New York. 
American Water Works & Electric Co. 
American Writing Paper Co. 

Bozart Rug Co. 
Chase National Bank, New York, Vice-Pres. 
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City of New York Insurance Co. 
Fairbanks Company. 

Knox Hat Co., Inc. 

Mercantile Trust & Deposit Co., New York. 
Merchants & Miners Transportation Co. 
Missouri, Kansas & Texas Ry. Co. 
National Securities Corporation: 

New York, Chicago & St. Louis R. R. Co. 
Northwestern Mutual Life Insurance Co. 
Pan-American Petroleum & Transport Co., Los Angeles. 
Remington Typewriter Co. 

United Dyewood Corp. 

United Gas & Electric Corp. 

United Oklahoma Oil & Gas Corp. 

Utilities Oil & Refining Corp. 

Valley Mould & Iron Corp. 

Westinghouse Church Kerr & Co. 

White Motor Co. 

Wilson & Co., Inc. 


*Titcomb, H. B., Pacific Electric Bldg., Los Angeles. 
Pacific Electric Ry. Co. 
Pacific Electric Land Co. 


*Titus, Louis, 544 Market St. 
Consolidated Mutual Oil Co., Pres. 
North American Oil Cons., Pres. 


*Tobin, C. R., Tobin & Tobin, Hibernia Bank Bldg. 
Hibernia Savings & Loan Society, The. 


*Tobin, Edward J., E. J. Tobin & Co., 240 Montgomery St. 
City Abstract & Title Insurance Co. 
E. J. Tobin & Co., Pres. 
Hibernia Savings & Loan Society, The, Pres. 


Tobin, J. O., Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society, The, Vice-Pres. 


Tobin, R. M., Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society, The. 
Morris Plan Co. of S. F 


Tognazzi, B. G., Cal. Central Creameries, 417 Market St. 
California Central Creameries, Vice-Pres. 
Petaluma Swiss-American Bank, Petaluma. 
Portuguese-American Bank, Los Banos, Pres. 
Swiss Publishing Co. 

Western American Realty Co. 


*Tognazzini, M. D., 795 Pine St. 
Brookshire Oi] Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


rea eer Valerio, San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo, Vice-Pres. 


Tolle, F. H., Garland Bldg., Los Angeles. 
Avawatz Salt & Gypsum Co. 
Del Mar Water, Light & Power Co. 
Fresno Farms Co. 
Oceanside Mutual Water Co. 
South Coast Land Co. 
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Tompkins, Millard F., 27 Cedar St., New York. 
California Oil & Gas Co. 
Berkley Oil Co. 
Navajo Pacific Copper Co. 
Pan-American Blaugas Co. 
Portland Fibre & Reed Furniture Co. 
S. D. McComb & Co. 


Torrance, J. 8., 1210 Washington Bidg., Los Angeles. 
Barlow Sanatorium, Los Angeles, Vice-Pres. 
Century Building Co. 

Chino Land & Water Co., Chino. 

Chino Oil Co., Chino. 

Dominguez Land Corpn., Torrance, Pres. 
Dominguez Water Co., Los Angeles. 

Industrial Housing Corp. 

International Development Co., Los Angeles, Pres. 
Knickerbocker Fireproof Bldg. Co., Los Angeles. 
Loma Verde Oil Co., Pres. 

McKinley Home, Los Angeles. 

Nadeau Extension Co. 

Niagara Building Co., Los Angeles, Pres. 
Palomas Land & Cattle Co. 

Pohlman Leasehold Co. 

Rock Oil Co., Los Angeles. 

San Miguel Co., Los Angeles. 

Seventh Street Fireproof Building Co. 

Spring St. Market Co. 

Standard Fireproof Building Co. 

South Park Land Co. 

Thos. D. Campbell & Co., Los Angeles. 
Torrance Water, Light & Power Co., Los Angeles. 
Torrance Land & Improvement Co. 

Union Annex. Oil Co., Los Angeles, Pres. 

West Chino Water Co. 

Western Extension Co. 


Torreyson, M., Balboa Bldg. 
Amador Central R. R. 
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Tourny, George, The San Francisco Savings & Loan Society, 526 California St. 


San Francisco Savings & Loan Society, The, Vice-Pres. 


*Towne, G. &., 68 Sacramento St. 
Bowers Rubber Works. 
Crown Willamette Paper Co. 


Treanor, John, Riverside Port. Cement Co., Title Ins. Bldg., Los Angeles. 


Riverside Portland Cement Co. 


*Tretheway, W. E., 421 N. Stanislaus St., Stockton. 
Sacramento Gas Co., Sacramento. 
Stockton Iron Works, Pres. 


Trump, W. H., Miller & Lux, Inc., Merchants Exchange Bldg. 
Kern Valley Water Co. 
Miller & Lux, Inc. 
San Joaquin & Kings River Canal & Irrigation Co., Inc. 


Tuck, S. H., 948 McGarry St., Los Angeles. 
Great Western Milling Co., Los Angeles. 
Northwestern Milling Co. 
Western Milling Co., Oakland. 


*Tucker, Nion R., Bond & Goodwin, 485 California St. 
Bond & Goodwin. 
California Packing Corp. 
Holt Mfg. Co., The, Stockton. 
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Turner, Thomas, 485 California St. 
Yosemite Valley R. R. Co. 


*Twamley, William R., Humboldt Bank Bldg. 
Philippine Telephone & Telegraph Corp. 


*Tyson, James, Chas. Nelson Co., 230 California St. 
Arcata & Mad River R. R. Co., Arcata, Pres. 
Aurora Shipping Co. 

Builders Lumber Co., Pres. 

Charles Nelson Co., Pres. 

Citizens National Bank, Alameda. 

Citizens Savings Bank, Alameda. 

Consolidated Lumber Co., Los Angeles, Pres. 
Contra Costa County Lumber Co., Pres. 

Crown Lumber Co., Mukilteo, Wash., Vice-Pres. 
Fairfax Lumber Co., Fairfax, Pres. 

Grayport Timber Co., Grayport. 

Hilo Mercantile Co., Ltd., Hilo, H. T., Vice-Pres. 
Homestead Lumber Co., Pres. 

Humboldt County Land & Development Co. 
Lucerne Lumber Co., Hanford, Pres. 

Northern Redwood Lumber Co., Korbel. 
Puget Sound Mills & Timber Co., Port Angeles, Wash., Pres. 
Redwood Export Co. 

Salinas Lumber Co., Pres. 

San Francisco Lumber Co. 

San Jose Lumber Co., Pres. 

Schooner Crescent Co., Pres. 

Seaboard National Bank. 

Shipowners’ Assn. of the Pacific Coast, Pres. 
Suisun Lumber Co., Suisun, Pres. 

Sunset Lumber Co., Oakland, Pres. 

Union Supply Co. e 
Virginia St. Dock & Warehouse Co. 

Yosemite Lumber Co. (of Del.), Merced Falls, Pres. 


Tyson, Robert J., 101 Market St. 
Bee Steamship Co. 
Cricket Steamship Co. 
Dollar Steamship Line. 
Hornet Steamship Co. 
Seaboard National Bank, Pres. 
Wasp Steamship Co. 


*Umbsen, G. H., 20 Montgomery St. 
Merchants National Bank. 
Umbsen, Kerner & Ejisert, Pres. 


*Underwood, Frederick D., Erie R. R. Co., 50 Church St., New York. 
Cape Cod Construction Co. 
Chatham & Phenix National Bank of N. Y., The. 
Erfe R. R. Co., Pres. 
First National Bank, Wauwatosa, Wis. 
N. Y., Susquehanna & Western R. R. Co., Pres. 
Southern Pacific Co. 
Wells Fargo & Co. 


Valentine, W. L., Merchants National Bank Bldg., Los Angeles. 
Automobile Club of Southern California. 
Fullerton Oil Co., Fullerton. 
Globe Grain & Milling Co. 
Merchants National Bank, Los Angeles. 
San Joaquin Valley Farm Land Co.. Los Angeles, Vice-Pres. 
Security Trust & Savings Bank, Los Angeles. 
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Van Bergen, Edgar N., N. Van Bergen & Co., 244 California St. 
San Francisco Savings & Loan Society, The. 


*Vance, Champ S§&., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., 2nd Vice-Pres. 


*Vandall, Murray F., California Pacific Bldg. 
California Pacitic Title Insurance Co. 


Van Deinse, F. C., Title Insurance Bldg., Los Angeles. 
Montebello Oil Co., Vice-Pres. 
Oak Ridge Oil Co. 
Ventura Refining Co. 


Vander Naillen, R. Leo., Sharon Bldg. 
American Gold Dredging Co., Vice-Pres. 
Atlas-Imperial Engine Co. 
Tri-State Realty Co., Vice-Pres. 


Van Dyke, W. M., 222 W. Adams St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles. 


*Van Eck, J. C., Shell Co. of Cal., 343 Sansome St. 
Gold Shell S. S. Co., Vice-Pres. 
Pearl Shell S. S. Co., Vice-Pres. 
Shell Co. of Cal., lst Vice-Pres. 
Silver Shell S. S. Co., Vice-Pres. 
Simplex Refining Co., Vice-Pres. 
Washington Refining Co., Pres. 


Van Landingham, C. E., 355 East Second St., Los Angeles. 
First National Bank, San Pedro. 
Harbor City Savings & Commercial Bank, San Pedro, Vice-Pres. 
International Packing Corp. of Cal., Vice-Pres. 
Van Thomas Co., Los Angeles. 


Van Lear, J. F., Atlas Powder Co., Philadelphia. 
Atlas Powder Co., Wilmington, Vice-Pres. 
Celluloid Zapon Co., New York. 
Giant Powder Co., Con., San Francisco, Vice-Pres. 
Giant Powder Co. of Canada, Ltd., Vancouver, B. C. 
Zapon Leather Cloth Co., New York. 


*Van Orman, Fred, Evansville, Ind. 
Buick Oil Co., Los Angeles. 


Van Sicklen, F. W., 40 Spear St. 
Big Lagoon Lumber Co. 
Dodge, Sweeney & Co. 
East Bay Water Co., Oakland. 
Fireman’s Fund Insurance Co. 
Insurance Exchange, The. 
Pacific Lighting Corp., Vice-Pres. 
Puget Sound Iron Co. 
Wells-Fargo Nevada National Bank. 


*Vauclain, S. M., Baldwin Locomotive Wks., Philadelphia. 
Union Oil Co., of Del. 


*Vaughan, W. A. M., Washington Bldg., Los Angeles. 
Goodyear Textile Mills Co., Los Angeles. 
Goodyeur Tire & Rubber Co. of Cal., Los Angeles. 


Veale, R. R., Martinez, Cal. 
Contra Costa Oil Syndicate, Pres. 
Contra Costa Realty Co., Richmond. 
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*Verdier, Paul, City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The, Pres. 


Volkmann, George F., A. Schilling & Co., 2nd & Folsom Sts. 
A. Schilling & Co., Vice-Pres. 
Pacific Lighting Corp. 


Von Holt, H. M., Honolulu, T. H. 
August Dreier, Ltd., Honolulu, Pres. 
First American Savings & Trust Co., Honolulu, Vice-Pres. 
First National Bank of Hawali, Honolulu, Vice-Pres. 
Hamakua Mill Co., Vice-Pres. 
Hawaiian Electric Co., Ltd., Honolulu. 
Hawaiian Pineapple Co., Ltd., Honolulu, Vice-Pres. 
Inter-Island Steam Navigation Co., Ltd., Honolulu. 
Kauai Ry. Co., Ltd., Honolulu, Vice-Pres. 
Kekaha Sugar Co., Ltd., Honolulu. 
McBryde Sugar Co., Honolulu, Vice-Pres. 
Selama Dindings Plantation, Ltd., Honolulu. 
Oahu Ry. & Land Co., Ltd., Honolulu, Vice-Pres. 
W. W. Dimond & Co., Ltd., Honolulu. 


Von Phul, William, United Railroads of S. F., 58 Sutter St. 
United Railroads of S. F., Pres. 


Voorheis, E. C., Humboldt Bank Bldg. 
Amador Electric Light & Power Co. 
Atolia Mg. Co. . 
Bunker Hill Cons. Mg. Co. 
Western States Life Insurance Co. 


Waldron, J. W., 55 Merchant St., Honolulu. 
August Dreier, Ltd., Honolulu. 
F. A. Schaefer & Co., Ltd., Honolulu. 
Hawaiian Irrigation Co., Ltd. 
Honokaa Sugar Co., Honolulu, Pres. 
Inter-Island Steam Navigation Co., Ltd. 
Pacific Sugar Mill, Honolulu. 
Sugar Factors Co., Ltd. 


Walker, A. G., 728 Pacific Electric Bldg., Los Angeles. 
Huntington Land & Improvement Co., Los Angeles. 
Huntington-Redondo Co. 

Naples Co., The. 

Naples Extension Co. 

Redondo Improvement Co. 

Redondo Water Co. 

San Gabriel River Improvement Co. 
San Gabriel Valley Water Co. 


Walker, Elisha, Wm. Salomon & Co., 25 Broad St., New York. 
Bankers & Shippers Ins. Co. of New York. 
. Blair & Co., Ine. 
British Mexican Petroleum Co., Ltd. 
California Packing Corp. 
Certain-teed Products Corp. 
Columbia Trust Co. 
Continental Products Co. 
Emerson Brantingham Co. 
H. R. Mallinson & Co., Inc. 
Huasteca Petroleum Co. 
International Fur Exchange, Inc. 
suilus Kayser & Co. 
Locomobile Co. 
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New Orleans, Texas & Mexico R. R. Co. 
Otis Steel Co. 

Pan-American Petroleum & Transport Co. 
Pettibone-Mulliken Co. 

Wilson & Co., Inc. 

Worthington Pump & Machinery Corp. 


*Walker, Harold. 


Pan American Petroleum & Transport Co. 


Walker, William, 1010 Higgins Bldg., Los Angeles. 


Wallace, 


Wallace, 


General Petroleum Corp. 


D. C., Jr., Security Bldg., Los Angeles. 
Premier Oil Co. 


R. E., Northwestern Elec. Co., 9 Main St. 
Central California Traction Co., Vice-Pres. 
Klamath Development Co. 

Northwestern Electric Co. 


*Walsh, Edward M., Mills Bldg. 


Hawaiian Commercial & Sugar Co. 
Union Lithograph Co., Vice-Pres. 


*Walsh, T. J. 


Mt. Whitney Power & Electric Corp. 


*Walter, |. N., D. N. & E. Walter, 562 Mission St. 


San Francisco Savings & Loan Society, The. 
Walter, D. N. & E. & Co., Pres. 

Walter Real Estate Co., Pres. 

Wells Fargo Nevada National Bank. 


Walter, John I., 562 Mission St. 


D. N. & E. Walter & Co., Vice-Pres. 

Nevada County Narrow Gauge R. R., Vice-Pres. 
San Francisco-Sacramento R. R. Co. 

Walter Real Estate Co. 


Wangenheim, E. 8., Newman, Cal. 


Ward, G. 


Ward, H. 


Bank of Newman, Pres. 

California Conserving Co., Vice-Pres. 

Carmel Canning Co., Pres. 

Pacific Sanitary Mfg. Co., Pres. 

Simon Newman Co., Newman, Vice-Pres. 

Vulcan Fire Insurance Co. of Oakland, Vice-Pres. 


C., 724 Pacific Electric Bldg., Los Angeles. 

Mt. Whitney Power & Electric Co., Visalia, Pres. 

San Joaquin & Eastern R. R. Co., Los Angeles, Vice-Pres. 
Standard Felt Co., Pres. 


C., International Packing Corp., Los Angeles. 
International Packing Corp. of Cal., Los Angeles. 


Warner, R. C., Standard Oil Bldg. 


Standard Oil Co. of Cal. 


Warren, Charles A., 506 Merchants National Bank Bldg. 


Charles A. Warren Co., Pres. 

Kleiber & Co. 

Pleasant Valley Farming Co., Vice-Pres. 
Rancho El Pantano, Pres. 

San Dimas Co. 

San Jose Terminal Ry. Co., Vice-Pres. 
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Sterling Tire Corp. 
Swedish American Bank. 
Warren Marble Co., Inc., Pres. 


Waterbury, G. W., Corona, Cal. 
Corona City Water Co. 
First National Bank of Corona. 
Temescal Water Co., Corona. 


Waterhouse, J., Honolulu, T. H. 
Alexander & Baldwin, Ltd., Vice-Pres. 
Bank of Bishop & Co., Ltd., The. 
Catton, Neill & Co. 
Guardian Trust Co. 
Hawaiian Fertilizer Co. 
Hawaiian Sugar Co., Honolulu, Pres. 
Kahuku Plantation Co, 
Kahului R. R. Co. 
Kauai Fruit & Land Co., Ltd. 
Kauai Ry. Co. 
Maui Agricultural Co. 
McBryde Sugar Co. 
Mutual Telephone Co. 
San Carlos Milling Co. 


Waters, A. J., Citizens National Bank, Los Angeles. 
California Fireproof Bldg. Co., Los Angeles, Pres. 
Citizens National Bank, The, Los Angeles, Pres. 
Citizens Trust & Savings Bank, Los Angeles. 
Commercial Fireproof Building Co., Los Angeles, Pres. 
Fidelity Savings & Loan Assn., Los Angeles. 
Santa Gertrudes Land Co., Los Angeles, Pres. 
Whittier Acres Water Co., Los Angeles, Pres. 


*Watkins, Joseph, 101 Mission St. 
William Cluff Co. 


Watkins, Norman, Honolulu. 
American Factors, Ltd., Honolulu. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Hawaiian Tuna Packing Corp., Ltd. 
Henry May & Co., Ltd. 
Home Insurance Co. of Hawaii, Ltd. 
Honolulu Construction & Draying Co., Ltd. 
McCabe, Hamilton & Renny Co., Ltd. 
Pacific Guano & Fertilizer Co., Honolulu. 


Watt, Rolla V., Pine & Sansome Sts. 
Children’s Hospital & Training School for Nurses. 
College of the Pacific, Pres. 
Fairfax Villa Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Newark Fire Insurance Co. 
Queen Insurance Co. of America, New York. 
Royal Indemnity Co., Vice-Pres. 
Royal Insurance Co., Ltd., of Liverpool. 
Travelers’ Aid Society. 
University Mound Old Ladies Home. 
Urban Realty & Improvement Co. 
Young Men’s Christian Assn. 


*“Weaver, A. S., San Leandro, Cal. 
C. L. Best Gas Traction Co. 
San Leandro State Bank, Pres. 
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Webber, George E., Ross, Cal. 


*Webster, 


Webster, 


Webster, 


Natomas Co. of Cal., Vice-Pres. 


Alfred C., c/o Rice Ranch Oil Co., Los Angeles. 
Rice Ranch Oil Co., Los Angeles. 


F. W., Fresno, Cal. 

Fresno Traction Co., Los Angeles. 
Stockton Electric R. R. Co. 

Visalia Electric R. R. Co. 


W. J., Atlas Powder Co., Philadelphia. 
Atlas Powder Co., Philadelphia, Pres. 
Celluloid Zapon Co., New York, Vice-Pres. 


Giant Powder Co., Con., The, San Francisco, Vice-Pres. 


Giant Powder Co. of Canada, Vancouver. 
Richards & Co., Inc., New York, Pres. 
Zapon Leather Cloth Co., New York, Vice-Pres. 


Weeks, George K., National City Co., 424 California St. 


Weil, A. 


Weill, M. 


Central California Traction Co. 
National City Co. of Cal., Pres. 
National City Co. of N. Y., Vice-Pres. 
Oakland Terminal Co. 

Pacific Gas & Electric Co. 

San Francisco Gas & Electric Co. 


L., Alaska Commercial Bldg. 
American Soda Products Co. 
Bankline Oil Co., Vice-Pres. 
General Petroleum Corp., Vice-Pres. 
Independent Oil Producers Agency. 
J. Greenebaum Co. 

Marina Oil Co., Pres. 

Midway Oil Co., Vice-Pres. 
Richelieu Investment Co. 

Trumble Refining Co. 

Vancouver Midway Oil Co., Pres. 


D., Sutter St. & Grant Ave. 
Raphael Weill & Company, Inc. 


Weill, Raphael, Sutter St. & Grant Ave. 


Anglo & London Paris National Bank. 
Raphael Weill & Co., Inc., Pres. 


Weinberger, Herman, Merchants Exch. Bldg. 


*Weinberger, Jacques, Wm. Salomon & Co., 25 Broad St., New York. 


Coast Valleys Gas & Electric Co. 


California Petroleum Corp. 
Pan American Petroleum & Transport Co. 


Weinstock, Harris, 538 Golden Gate Ave. 


Welch, A 


C 


Bank of D. O. Mills & Co., Sacramento. 
Neuland Electrical Co. 
Weinstock, Lubin & Co., Sacramento, Vice-Pres. 


Weinstock Lubin Real Estate Co., Sacramento, Vice-Pres. 


Weinstock-Nichols Co., Pres. 
Western Pacific R. R. Co. 
W. L. Co., Sacramento, Pres. 


ndrew P., Welch & Co., 244 Callifsraia St. 
California & Hawaiian Sugar Refining Co. 
De Laveaga Estate Co., Pres. 
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Estate of Andrew Welch Co. 
Honokaa Sugar Co., 2nd Vice-Pres. 
Matson Navigation Co. 

Onomea Sugar Co., 2nd Vice-Pres. 
Welch & Co., Pres. 


Welch, M. K., 2234 MacDonald Ave., Richmond, Cal. 


Richmond Co., Inc., The. 


Welch, R. M., Savings Union Bank & Trust Co. 


Savings Union Bank & Trust Co. 


*Welch, Torrance C., 1210 Washington Bldg., Los Angeles. 


Brockman Building Co. 

Dominguez Land Corp., Torrance. 
Earlimart Land Co. 

International Development Co. 
Interurban Land Co. 

Knickerbocker Fireproof Building Co. 


| Nadeau Extension Co. 


Niagara Building Co. 

Pohlman Leasehold Co. 

San Miguel Co. 

Santa Monica Bay Home Telephone Co. 
Seventh Street Fireproof Building Co. 
Standard Fireproof Building Co. 

Thomas D. Campbell & Co. 

Torrance Land & Improvement Co. 
Torrance Water, Light & Power Co. 
Washington Building & Improvement Co. 


*Weller, J. P. 


Stockholders Auxiliary Corp. 


Wellington, B. F., Jr., 48 N. Sutter St., Stockton. 


Electrical Engineering & Supply Co. 
First National Bank, Stockton. 
Lightner Mining Co., Stockton. 
Western States Gas & Electric Cc. 


*Welsh, M. | 


Welsh, J. 


Globe Grain & Milling Co., Los Angeles. 


C., 502 California St. 
Donohoe-Kelly Banking Co., The. 


Wente, C. H., Livermore, Cal. 


*West, A. 


Masonic Hall Assn., Livermore. 
Vulcan Fire Insurance Co. of Oakland. 


B., Riverside. 

Cain Irrigation Co., Riverside, Vice-Pres. 

Deseret Water, Oil & Irrigation Co., Riverside, Vice-Pres. 
Hillside Water Co., Bishop, Pres. 

Holton Inter-Urban Ry., Riverside, Pres. 

Holton Power Co., Riverside, Pres. 

Imperial Ice & Development Co., The, Riverside, Pres. 
Interstate Telegraph Co., Riverside, Pres. 
Nevada-California Electric Corp., The, Denver, Vice-Pres. 
Nevada-California Power Co., The, Denver, Vice-Pres. 
Sierras Construction Co., Riverside, Pres. 

Southern Sierras Power Co., The, Denver, Vice-Pres. 


*West, Charles W. 


Santa Clara Oil & Development Co., Los Angeles. 
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*West, O. R., 2 Pine St. 
Hunt Brothers Packing Co. 


Westgate, G. A., Railway Exch. Bldg., Portland, Ore. 
Albers Bros. Milling Co. 


Wheat, Walter R., Investment Bldg., Los Angeles. 
Jade Oil Co., Los Angeles. 
Pacific Consolidated Oil Co. 
32 Oil Co, 


*Wheeler, G. T., 651 Brannan St. 
Humboldt Transit Co. 


Wheeler, John H., St. Helena, Cal. 
Cresta Blanca Wine Co. 
Holland Land Co. 
Stauffer Chemical Co., Vice-Pres. 


Whitcomb, E. P., Union Natural Gas Corp., Pittsburgh, Pa. 
Athens Gas Light & Electric Co., The, Pres. 
Bellevue Gas Co., The, Pres. 

Buckeye Gas Co., The, Pres. 

Citizens Gas & Electric Co., The, Pres. 
Connecting Gas Co., The. 

Fremont Gas, Electric Light & Power Co., The, Pres. 
Logan Natural Gas & Fuel.Co., The, Pres. 
Manufacturers Gas Co., Pres. 

Marion Gas Co., The, Pres. 

Newark Natural Gas & Fuel Co., The, Pres. 
Oklahoma Natural Gas Co. 

Preston Oil Co., The, Pres. 

Reserve Gas Co. 

Union Natural Gas Corp., Pittsburgh, Pres. 
Union Oil Co. of Del. 

Warren & Chautaqua Gas Co., Pres. 


White, C. L., Union Lumber Co., Crocker Bldg. 
California Western R. R. & Navigation Co. 
Ft. Bragg Electric Co. 

J. S. Kimball Co. 
Mendocino Lumber Co., The. 
National Steamship Co. 
Noyo Land & Cattle Co. 
Noyo Shingle Co. 

Union Lumber Co. 

United Land Co. 

West Coast Redwood Co. 


*White, F. C., Fort Bragg, Cal. 
California Western R. R. & Navigation Co., Pres. 
Fort Bragg Electric Co., Pres. 
Little Valley Lumber Co., Pres. 
Noyo Land & Cattle Co., Pres. 
Union Lumber Co., Vice-Pres. 
West Coast Redwood Co., Pres. 


*White, R. L., Mill Valley, Cal. 
Investment Development Co. 
Investment Oil Co. 

Mt. Tamalpais & Muir Woods Ry. 
Savings Union Bank & Trust Co. 
Tamalpais Land & Water Co. 


Whitmore, J. L., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
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Whittell, George, 166 Geary St. 
Associated Oil Co. 
Donohoe-Kelly Banking Co., The, Vice-Pres. 
Eureka-Nevada Railway Co., Pres. 
First Federal Trust Cu. 
First National Bank. 
Nevada Transportation Co. 
Towne Realty Co., Vice-Pres. 
Western Pacific R. R. Corp. 
Whittell Realty Co., Pres. 


*Whittier, C. F., H. W. Hellman Bldg., Los Angeles. 
The United Oil Co., Los Angeles, Pres. 


*Whittier, M. H., Merritt Bldg., Los Angeles. 
Associated Oil Co. 


Wickenden, R. A., San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 
Wickenden Co., Sisquoc. 


Wickersham, D. W., Story Bldg.. Los Angeles. 
Bank of Safford, Safford, Ariz., Pres. 
Citizens Corporation, Los Angeles, Pres. 
Interstate Oil Co., Los Angeles, Pres. 
Lakeview Oil Co., Los Angeles, Vice-Pres, 
Lake View No. 2 Oil Co., Los Angeles. 
Orosi Orange Land Co., Los Angeles, Pres. 
Solomon Wickersham Co., Safford, Ariz., Pres. 
Solomon Commercial Co., Solomonville, Ariz., Vice-Pres. 


Wight, F. G., Crown Willamette Paper Co., Alaska Commercial Bldg. 
Crown Willamette Paper Co., Vice-Pres. 
Floriston Commercial Co., Vice-Pres. 
Pacific Coast Supply Co., Vice-Pres. 
Tulare Mining Co., Vice-Pres. 


Wilcox, Gaylord P., American Factors, Ltd., Honolulu. 
American Factors, Ltd. 
C. Brewer Estate, Ltd., Honolulu. 
First American Savings & Trust Co. of Hawaii, Ltd. 
First National Bank of Hawaii, The. 
Guardian Trust Co., Ltd., Honolulu. 
Hawaiian Sumatra Plantations, Ltd. 
Inter-Island Steam Navigation Co., Ltd. 
Kekaha Sugar Co., Ltd. 
Kipahulu Sugar Co. 
Koloa Sugar Co., The. 
Lihue Plantation Co., Ltd., The. 
Makee Sugar Co., Ltd. 
Oahu Sugar Co., Ltd. 
Olaa Sugar Co., Ltd. 
Pahang Rubber Co., Ltd. 
Pioneer Mill Co., Ltd., Honolulu. 
Royal Hawaiian Sales Co., Ltd. 
Selama Dindings Plantation, Ltd. 


Wilhelm, Geo. H., East Bay Water Co., Oakland. 
East Bay Water Co. 
Marine View Properties Co. 
T. I. Casey Dehydrator Co. 


Willcutt, George B., 58 Sutter St. 
United Railroads of S. F. 
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Williams, J. L., 680 Broadway, New York. 
Bank of Italy, Vice-Pres. 
East River National Bank, New York, Vice-Pres. 


Williams, P. G., Sharon Bldg. 
Associated Water Co. 
Commercial Petroleum Co. 


Williamson, H. S., Lincoln, Cal. 
Bank of Western Placer, Lincoln. 
Capital Fire Insurance Co. of Cal., Sacramento. 


Williamson, R. B., 601 Park View St., Los Angeles. 
Jade Oil Co., Los Angeles, Pres. 
Joannes Bros. Co. 
Los Angeles Dredging Co. 
Rosedale Cemetery Assn., The. 
Western Dredging Marine & Construction Co., Vice-Pres. 


Williamson, W. F., Merchants National Bank Bldg. 
Merchants National Bank. 
Tumbador Oil Co. 
W. & S. Oil Co. 


Willits, R. L., Corona, Cal. 
Citizens Bank, Corona. 
Co-operative Fumigating Association, Corona. 
Corona City Water Co., Corona, Pres. 
Corona Foothill Lemon Co., Corona. 
Corona Mutual Building & Loan Assn., Corona. 
Corona Security Corp., Corona. 
Exchange Byproducts Co., Corona. 
First National Bank, Corona. 
Queen Colony Fruit Exchange, Corona. 
Temescal Water Co., Corona. 


*Wilsey, W. S., Box 53-a Fairmead. 
San Joaquin Agricultural Corp., Fairmead. 


*Wilson, G. E., Garratt-Callahan Co., 30 Fremont St. 
Diamond & Caldor Ry. 


ween Harley P., 50 Broad St., New York. 
Allen Corp., The, Chairman. 
Boston, New York & Cape Cod Canal Co. 
California Electric Generating Co., Vice-Pres. 
Cape Cod Construction Co. 
City Electric Co., Vice-Pres. 
Crucible Flake Graphite Co., Inc., Pres. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
International Picture Machine Corp. 
Photo-Machine Co. 
Western Power Co., Jersey City, Vice-Pres. 
Western Power Corp., New York, Vice-Pres. 


*Wilson, James K., 4 Montgomery St. 
Wells-Fargo Nevada National Bank. 


*Wilson, M. S., Nevada Bank Bldg. 
Bay District Land Co. 
Burlingame Land & Water Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Moody Estate Co. 
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San Geronimo Water Co., Pres. 
Tacoma Land Co. 

Thurston Development Co. 
Wilson Estate Co., Pres. 


*Wilson, Thomas E., Wilson & Co., Inc., Chicago, ill. 


Wilson & Co., Inc., Pres. 


*Wilson, W. |., Cal. Door Co., 43 Main St. 


California Door Co., Vice-Pres. 
Diamond & Caldor Ry. 


Wishon, A. G., San Joaquin Light & Power Co., Fresno, Cal. 


Bakersfield & Kern Elec. Ry. 

California Associated Raisin Co., Fresno. 

Fresno City Water Co. 

Fresno Traction Co. 

K. B. H. Co., Fresno. 

La Hacienda Co. 

Lerdo Land Co. 

Madera Electric Water Co. 

Midland Counties Public Service Corp., Los Angeles. 
Pleasant Valley Co., Coalinga. 

San Joaquin Holding Co., Fresno. 

San Joaquin Light & Power Co., Vice. Pres. & Gen. Mer. 
Valley Ice Co., Los Angeles. 

Visalia Manufacturing Co., Visalia, 

Visalia Steam Laundry. 

Western States Life Insurance Co. 


*Wodehouse, E. H., Honolulu, T. H. 


Oahu Sugar Co., Ltd., Honolulu. 


*Wold, S. S. 

Mascot Oil Co. 
*Wood, C. M. 

San Francisco, Napa & Calistoga Ry. 
Wood, Gullford S., 603 Symes Bldg., Denver, Colo. 


Wood, 


Wood, 


*Wood, 


J. 


Eagle Ore Co., Denver, Pres. 

Ferro Alloy Co., The, Pres. 

Nevada-California Electric Corp., The, Denver, Vice-Pres 
Nevada-California Power Co., The, Denver, Vice-Pres. 
Rare Metals Ore Co., The, Pres. 

Southern Sierras Power Co., The, Denver, Pres. 
Vindicator Cons. Gold Mining Co., Denver, Pres. 


S., 120 Broadway, New York. 
Caloric Co., The, New York. 


Mexican Petroleum Co., Ltd. of Del., Los Angeles, Vice-Pres. 
Pan-American Petroleum & Transport Co., Los Angeles, Vice-Pres. 


L. E., California Packing Corp., 101 California St. 


California Packing Corp. 
Pacific Coast Seeded Raisin Co., The, Fresno. 


W. F., International Packing Corp., E. San Pedro. 


International Packing Corp. of Cal. 


Woods, Don W., Higgins Bldg., Los Angeles. 


National Pacific Oil Co., Los Angeles. 


Woodward, O. J., Fresno, Cal. 


Bank of Italy, Vice-Pres. 
First National Bank of Fresno, Pres. 
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First National Bank, Selma. . 
Fresno County Abstract Co., Fresno. 
Pacific Telephone & Telegraph Co. 
Selma Savings Bank. 


Woolner, H. E., 948 McGarry St., Los Angeles. 
Great Western Milling Co., Pres. . 
Northwestern Milling Co., Pres. 
Western Milling Co., Oakland, Pres. 


Worden, Clinton E., First National Bank Bldg. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 


*Wotkyns, B. M., Stephens & Co., Merchants Nat’l. Bank Bldg., Los Angeles. 
Hercules Foundries, Inc. 


*Wrigley, William, Jr. 
Santa Catalina Island Co., Los Angeles. 


‘Wyckoff, A. C., 58 Sutter St. 
American Seedless Raisin Co., Vice-Pres. 


Wylie, Herbert G., 120 Broadway, New York. 
Caloric Co., The, New York, Vice-Pres. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles, Vice-Pres. 
Mexican Petroleum Corporation of La., Vice-Pres. 
Mexican Petroleum Corporation (Maine), Vice-Pres. 
Pan-American Petroleum & Transport Co., Los Angeles, Vice-Pres. 
Pan American Petroleum Co., Vice-Pres. 


Yarnell, E. T., Security Bldg., Los Angeles. 
California Petroleum Corp. 


Yerxa, Herbert R., Redlands, Cal. 
Bear Valley Mutual Water Co. 
West Highland Citrus Assn. 
West Highland Water Co. 


Yoakum, B. F., 71 Broadway, New York. 
Seaboard Air Line Ry. Co. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


York, John T., Napa, Cal. 
San Francisco, Napa & Calistoga Ky. 


Young, Richard B., E. H. Rollins & Sons, 200 Devonshire St., Boston. 
California Electric Generating Co. 
California Railway & Power Co. 
Eastern Mfg. Co. 

Great Western Power Co. 

Great Western Power Co. of Cal. 
Rollins & Sons, E. H., Vice-Pres. 
Western Pacific R. R. Co. 
Western Pacific R. R. Corp. 
Western Power Corp., New York. 
Wickwire Spencer Steel Corp. 


Young, W. D., 58 Sutter St. 
Junction Oil Co. 


*Zane, Franklin A., Insurance Exchange Bldg. 
Contra Costa Gas Co. 
Fireman’s Fund Insurance Co. 
Insurance Exchange, The. 
Merchants Exchange Bank, in Liquidation. 
(Continued on next page) 
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Southern Pacific Milling Co. - 
Wabash Oil Co. 


*Zellerbach, Henry H., Zellerbach Paper Co., 534 Battery St. 
Zellerbach Paper Co. 


*Zellerbach, Isadore, Zellerbach Paper Co., 534 Battery St. 
Italian-American Bank. 
National Paper Products Co. 
Zellerbach Paper Co., Pres. 


Zimmermann, P., 2409 Howard St. 
Anglo California Trust Co. 
Humboldt Savings Bank. 
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TO NEW YORK 


The ‘National City Company 
National City Bank Building, New York 
Correspondent Offices in more than 50 cities 


San Francisco, 424 California Street 
Seattle, Hoge Building 
Portland, Yeon Building 
Los Angeles, 507 So. Spring Street 
Pasadena, Citizens Sav. Bank Bldg. 
San Diego, 402 Union Building 
Spokane, 705 Old Nat. Bank Bldg. 
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Be ei Service.” ; 
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Le equivalent of 6,190,464 men. 
ie PACIFIC GAS AND ELECTRIC COMPANY 
bx Head Office: 445 Sutter Street 
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MARKET STREET AT NEW MONTGOMERY 
SAN FRANCISCO 
NEW YORK OFFICE, 120 BROADWAY 
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Direct Private Wires 


BROKERS 


Unusual facilities for the prompt execution 
of orders and for furnishing accurate quo- 
tations from Eastern and California markets. 


GOVERNMENT — MUNICIPAL — CORPORATION 
CALIFORNIA IRRIGATION DISTRICT 
CALIFORNIA RECLAMATION DISTRICT 


BONDS 


Members 
New York Stock Exchange New York Cotton Exchange 
New York Coffee and Sugar Exchange 
Chicago Board of Trade 
San Francisco Stock and Bond Exchange 


SERVICE 


Our Statistical Department is equipped to answer any 
inquiries relative to municipal, railroad, public utility or 
industrial securities, corporate financing and reorganization 
plans. Investors, Banks and Trustees should consider 
these facilities are at their entire disposal always. 


Google 


Lundberg’s Libert 
Loan Interest Calendar 


A sheet for each day, showing at a glance, without computa- 
tion, the amount of acerned interest on EVERY ISSUE and 
EVERY DENOMINATION of LIBERTY BONDS and VIC- 
TORY NOTES. 


A marvelous aid to efficiency for all who handle LIBERTY 
BONDS. This device is saving countless precious minutes for 
banks and brokers throughout the United States. 


The 1920 Edition contains also complete and very useful tables 
of face values of coupons,’ past and present, on all issues. 
PRICE, $3.50 a copy, postpaid. Quantity prices, including im- 
print, on application. 


A. J. LUNDBERG 
Publisher 


601 KOHL BUILDING, SAN FRANCISCO, CAL. 
Telephone Garfield 749 


SPECIMEN PAGE (REDUCED) 
1920 EDITION 


LUNDBERG’S 
LIBERTY LOAN INTEREST CALENDAR 


(Interest computed on the basis of 360 days to the year) 


$50 $100 $500 Mos. and 
: Bond: Bond: Bond: $1,000 Days: Coupons: 
ssue: 
First 314%, 1932-47 Al = 6.82 4.08 8.1667 2—24 


First Converted 4% 47) = 93) 4,7 9.3333 2—24 
1932-47 47 =©.94 4.72 9.4444 2—25 
First Converted 414% 50 99 496 9.9167 2—24 
1932-47 50 1.00 5.02 10.0347 2—25 


Second 4%, 1927-42 63 1.27 6.33 12.6667 3—24 

64 1.28 6.39 12.7778 3—25 

Second Converted 444% .67 1.35 6.73 13.4583 3—24 
1927-42 68 1.36 6.79 13.5764 3—25 


Third 414%, 1928 1.03 2.05 10.27 20.5417 5—24 


1.03 2.07 10.33 20.6597 5—25{ M&S 15th 
Fourth 414%, 1933-38 85 1.70 8.50 17.0000 424 
86 1.71 8.56 17.1180 4-25) A & O 15th 
Victory 334%, 1922-23 44 88 4.38 8.7500 2—24 

M4 89 443° 8.8542 2-25) 1 5 1 ith 


Victory 434%, 1922-23 55 1.11 5.54 11.0833 2—24 
6 1.12 5.61 11.2153 2—25 


THURSDAY, SEPTEMBER 9, 1920 


Light Face: Delivery to-day (“Cash to-day”) Published by 
Black Face: Delivery to-morrow (“Regular”) A. J. LUNDBERG 
601 Kohl Building 


Copyrighted 1919 by A. J. Lundberg [83] San Francisco, Cal. 
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WILLIAM R. STAATS CO. 


ESTABLISHED 1887 


BUY AND SELL STRICTLY HIGH 

GRADE BONDS AND PREFERRED 

STOCKS WHICH ARE CONSID- 

ERED AS CONSERVATIVE IN- 

VESTMENTS SUITABLE FOR 
TRUST FUNDS. 


William R. Staats, Chairman 


John Earle Jardine, President John W. Edminson, Vice-Pres. 
Los Angeles San Francisco 

Frank C. Monroe, Vice-Pres. Lloyd R. Macy, Vice-Pres. 
Pasadena Pasadena 


John S. Staats, Secretary 


Pasadena 


A 


SAN FRANCISCO LOS ANGELES PASADENA 
477 California Street 105 West 4th Street 65 S. Raymond Ave. 


Google 


The Fireman’s Fund 
Insures Treasure, 
Bonds, Currency and 
Valuable Papers 
Against All Risks of 


Non-Delivery, 
Including Theft, by 
Registered Mail 


or Express. 
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Cable Address: Mandib 


Manheim, Dibbern & Co. 


420 MONTGOMERY STREET, - SAN FRANCISCO 
Telephone Sutter 2945 


STOCK AND BOND 
BROKERS 


Members of the San Francisco Stock and Bond Exchange 


DEALERS IN HIGH GRADE LOCAL, EASTERN 
AND HAWAIIAN INVESTMENT SECURITIES— 
FULL INFORMATION PERTAINING TO SAME 
ALWAYS ON HAND AND FREELY GIVEN 


INSURANCE BROKERS 


ALL LINES OF FIRE—MARINE—CASUALTY—LIFE 
—LIABILITY—COMPENSATION—AUTOMOBILE— 
BURGLARY—PARCEL POST—PLATE GLASS—AC- 
CIDENT—SICKNESS — ELEVATOR — STRIKE AND 
RIOT—PROFITS—TOURIST FLOATER — TRAVEL- 
ERS’ SAMPLES FLOATER—MESSENGER AND IN- 
TERIOR HOLDUP AND ROBBERY—MERCHAN- 
DISE IN TRANSIT—SURETY BONDS. 


Special contracts arranged insuring Bonds 


and Securities in transit at attractive rates 


We Invite Queries About Quotations and Policy Forms 


Google 


| M. EYRE PINCKARD 
BERRIEN P. ANDERSON FRANK C. SHAUGHNESSY 


Pinckard, Shaughnessy 
& 


Anderson 


MEMBERS THE SAN FRANCISCO STOCK AND BOND EXCHANGE 


INVESTMENT BROKERS 


LOCAL, EASTERN AND HAWAIIAN 
SECURITIES 


345 MONTGOMERY STREET, SAN FRANCISCO 
Telephone Sutter 866 


ROBERT C. BOLTON 


MEMBER 
THE SAN FRANCISCO STOCK AND BOND EXCHANGE 


LOCAL AND EASTERN 
SECURITIES 


222 KOHL BUILDING 
SAN FRANCISCO 


Google 


The San Francisco 
Stock and Bond Exchange 


STOCK AND BOND EXCHANGE BUILDING 
341 MONTGOMERY STREET 


SAN FRANCISCO, CAL. 


a 


REGULAR SESSIONS DAILY 10:30 A. M. AND 2 P. M., 
TO WHICH THE PUBLIC IS INVITED 
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The San Francisco Stock and 


Bond Exchange 


en 


OFFICERS 


ROBERT C. BOLTON. . . . President 
ALBERT L. EHRMAN .. .. Vice-President 


JOHN A. FERGUSON ; ‘ ‘ ‘ ‘ Chairman 
Max I. KOSHLAND . ; ; : . Vice-Chairman 
J. E. BOWSER ; ; yt & Secretary 
ANGLO CALIFORNIA TRUST Co. ‘ . : Treasurer 


Stocks 
Stocks 
Stocks 
Stocks 
Stocks 
Stocks 
Stocks 


Stocks 


Minimum Rates of Commission 


selling below $1 cent per share 
selling at $1 and below $2 214 cents per share 
selling at $2 and below $5...........0..0000000.00000.... = 
selling at $5 and below $25 

selling at $25 and below $150 

selling at $150 and below $200................ 

selling at $200 and below $300 


selling at $300 per share and over, the commission shall be in- 


creased 25 cents per share for each $100 or fraction thereof of the 
selling price. 

Oil Stocks selling below $5...............00.0000.0.0..... Bia ebeeentsted One (1) per cent 
Mining Stocks selling below 15c... delse ..$1.50 per M 
Mining Stocks selling at 15c and below $5... One (1) per cent 
Government Bonds per M 

Miscellaneous Bonds per M 


The PENALTY for Violation of the above Rates is EXPULSION from the 


Exchange. 


Go gle UN VERSITY OF A FORNIA 


Members of 
The San Francisco Stock and 
Bond Exchange 


TELEPHONE 
Alanson, Bertram E. 
251 Montgomery St. 
Bachman, David S. 
920 Kohl Bldg. 
Barry, Newton H. 


417 Montgomery St., Room 202 
Kearny 6899 


Doug. 1797 


Kearny 1679 


Berl, H. 
261 Montgomery St. Doug. 381 
Doug. 382 
Bolton, Robert C. 
222 Kohl Bldg. Kearny 319 
Bremer, Milton A. 
312 Montgomery St. Doug. 4920 


De Wolfe, Chapman 
351 Montgomery St. 


Ehrman, Albert L. 
149 Montgomery St. 


Epstein, Gustav 


Sutter 2573 


Sutter 2484 


480 California St. Doug. 1300 
Ferguson, John A. 
817-819 Kohl Bldg. Doug. 4411 


First Nat’l Bk. Bldg., Oakland 


Lakeside 780 
Gallois, John E. 
Market at New Montgomery St. 
Sutter 7670 
Gregg, Harry B. 
517 California St. 


Helimann, A. C. 
624 Kohl Bldg. © 


Hooker, C. Osgood 


Sutter 68 
Sutter 7135 


Sutter 6272 


454 California St. Sutter 875 
Kahn, I. 
480 California St. Doug. 1300 


Keyston, George N. 
335 Montgomery St. 
Koshland, Max I. 
Suite 12, Mills Bldg. 


Sutter 130 


Sutter 1010 


: TELEPHONE 
Lillenthal, Max P. 
310 Montgomery St. Doug. 774 
Lundborg, Irving 
617-618 Kohl Bldg. Sutter 848 


Manheim, Henry 8S. 

420 Montgomery St. 
Meyer, Simon 

404 Alaska Com’! Bldg. 
Norris, Lucius H. 

255 Montgomery St. 
Piunkett, J. |. 

335 Montgomery St. 


Sutter 2946 
Kearny 758 
Sutter 2337 


Garfield 1750 


Raiss, Albert 

429 California St. Sutter 222 
Raiss, Carl 

429 California St. Sutter 222 


Rollins & Sons, E. H. (Inc.) 

300 Montgomery St. Kearny 3807 
Scheeline, Sol E. 

404 Alaska Com’! Bldg. 
Schwartz, Harry 

241 Montgomery St. 
Schwartz, Sidney L. 

410 Montgomery St. 
Scott, W. P. 

485 California St., Room 610, 

Garfield 2211 

Shaughnessy, Frank C. 

345 Montgomery St. 
St. Goar, Henry 

427 California St. 
St. Goar, Charles 
. 427 California St. 
Strassburger, L. 

411 Montgomery St. 
Sutro, Charles 

410 Montgomery St. 
Walsh, Edward M. 

559 Mills Bldg. 


Kearny 7658 
Sutter 4794. 


Sutter 3434 


Sutter 866 
Kearny 4261 
Kearny 4261 
Kearny 1127 

Sutter 3434 


Douglas 6423 


BANK MEMBERS 


Anglo California Trust Co. 
Sansome and Market Sts. 


Anglo and London Paris Nat'l Bank 
Cor. Sutter and Sansome Sts. 


Bank of California, N. A. 
California and Sansome Sts. 


Canadian Bank of Commerce 
California and Leidesdorff Sts. 


Crocker National Bank 
Cor. Post and Market Sts. 
Mercantile National Bank of San 
Francisco 
464 California St. 
Savings Union Bank & Trust Co. 
Grant Ave. and O’Farrell St. 
Union Trust Company 
Cor. Market St. and Grant Ave. 


Wells Fargo Nevada National Bank 
Cor. Montgomery and Post Sts. 


Google 


San Diego Consolidated Gas and 
Electric Company 


Serves San Diego and suburbs with total population of approxi- 
mately 125,000. 


Growth of company and community is shown by following statis- 
tics for years ending January 31: 


1920 1912 Gain 
Number electric customers .......0........ 25,007 10,307 143% 
Number gas customers ...... Leet death, 20.195 13.545 86% 
Total K. W. electric load.........000000000.... 47.626 15,103 215% 
Gross earnings year ending Jan. 31, | 2) | eee eee $2,252,195.00 


see Payes 267-268 


Western States 
Gas and Electric Company 
of California 


Serves the cities of Stockton, Richmond and Eureka and a consid- 
erable number of smaller communities. Power sources include two 
hydroelectric plants. 


Growth of business served by company is indicated by the follow- 
ing data for years ending December 31: 


1919 1912 Gain 
Electric customers .......... 00.00.0000... 24.574 12,594 95°7 
Gas customers .....00000.0 oe eect eeeee 10,973 6,835 60% 
Total K. W. electric load...........0000....... nT 456 23,641 143% 
Gross earnings year ending Dec. 31, 1919.20.00. $1,901,303 


See Pages 357-358-305! 


These utilities are under the management of the Byllesby 
Engineering and Management Corporation who recommend the 
securities of both companies as investments. 

Full information coneerning offerings and prices will be 
supplied upon appheation to any of the following offices: 


SAN DIEGO CONSOLIDATED GAS & ELECTRIC COMPANY 
SAN DIEGO, CALIFORNIA 


WESTERN STATES GAS & ELECTRIC COMPANY 
STOCKTON. CALIFORNIA 
EUREKA, CALIFORNIA 
RICHMOND, CALIFORNIA 


H. M.« BYLLESBY & COMPANY 


FISCAL AGENTS 


CHICAGO 
208 South La Salle St. 


Google 


